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ATA are now available for the full year 1953 on most of 

the principal elements of the world’s gold and foreign 
exchange assets and liabilities: the official gold and foreign 
exchange holdings of most countries and the main counter- 
part of their foreign exchange element—the foreign liabilities 
of the United States, the United Kingdom, and the European 
Payments Union; the balance of payments of the three prin- 
cipal trading countries of the world (the U.S., the U. K., and 
Canada), whose entries explain the principal changes in 
foreign exchange assets and liabilities; and world gold pro- 
duction, the principal source of net increases in the world’s 
reserves. The following pages assemble and review these 
data. 

* 


As shown in the regular international table of Gold and 
Foreign Exchange Holdings on pages 16 and 17 of this issue, 
and in the charts on this page, the gold and foreign exchange 
holdings of the Central Banks, Stabilization Funds, and 
Other Government Institutions of countries outside the 
Soviet bloc increased by the equivalent of $1.5 billion in 1953 
to a total of $47.8 billion. This represents the highest value 
for world gold and foreign exchange holdings yet recorded. 
The previous peak of a little over $47 billion was reached in 
the middle of 1951. If the holdings of the International 
Agencies are included, the total at the end of 1953 was almost 
$56.7 billion. 


Gold and Foreig) 


The increase consisted of additions of approximately $45 
million to gold holdings and of about $1 billion to holdings of 
foreign exchange. The $450 million increase in gold holding 
was the largest in any postwar year. A comparison of this 
change with the estimate of world gold production given on 
page 19 indicates that approximately one-half of the world’; 
total production went into official holdings during 1953.!_ Ip 
previous postwar years, the increases in official gold reserves 
accounted for smaller proportions of new gold production, 
The apparent decline in the demand for gold by private indi. 
viduals is reflected in the fall in the price of gold on the free 
markets of the world that is indicated in the chart on the 
opposite page. In the chart, the price of bar gold on the 
Brussels market converted to its United States dollar equiva- 
lent at free exchange rates has been taken as an example of 
the world “free market price’ of gold. 


The increase in the foreign exchange holdings is analyzed 
in the table: ‘‘Foreign Exchange Assets and Liabilities” on 
the opposite page. Liabilities of the U. S. to foreign official 
agencies rose about $850 million; liabilities of EPU to its 
member governments increased about $200 million; liabilities 
of the United Kingdom to all foreigners—official and private 
—increased by about $450 million.2 The sum of these in- 
creases ($1,500 million) exceeds the increase in the world’s 
official holdings ($1,000 million). The gross asset data in- 
clude (as well as dollars, sterling, and EPU balances) 


OFFICIAL HOLDINGS OF GOLD, U.S. DOLLARS, AND OTHER FOREIGN EXCHANGE 
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Exchange in 1953 


OREIGN EXCHANGE ASSETS AND LIABILITIES 
(In Millions of U.S. Dollars) 
June Dec 
1950 1951 1952 1953 1953 
World Total 
otal Gross Assets....... 138,125 12,600 12,850 18,250 13,925 
SN oar drt vasa vg 4,388 4,064 5,195 5,653 6,047 
OS eee 8,182 7,901 6,520 6,818 6,966 
Credit to EPU......... 402 665 1,077 1,084 1,272 
Balances with BIS..... 250 192 364 282 353 
Errors and Omissions. . —97 —222 — 306 — 587 —713 
(anada 
Total Gross Assets....... 1,190 984 979 821 840 


OS 1,162 937 975 815 832 
SO” Pere er eee 28 47 4 6 8 
Errors and Omissions. . — — nee a iets 
latin America 
DOLLAR COUNTRIES 


Total Gross Assets....... 365 460 690 780 750 
| ee 347 461 644 746 710 
Errors and Omissions. . 18 —1 46 34 40 


Non-DOLLAR COUNTRIES 


Total Gross Assets....... 1,010 680 620 790 800 


pe la ha ia Sig 436 238 208 295 256 
Ne 126 160 17 98 112 
Errors and Omissions. . 448 282 395 397 432 

Continental EPU Countries 

Total Gross Assets....... 2,710 3,160 3,850 4,040 4,850 
Credit to EPU......... 177 665 1,077 1,084 1,272 

Total Net Assets........ 2,588 2,495 2,773 2,956 3,578 
| eS are 972 1,057 1,649 1,888 2,563 
roe ee 1,106 1,145 899 851 854 
Balances with BIS..... 250 192 364 282 353 
Errors and Omissions. . 205 101 —139 —65 —192 

United Kingdom 

Total Gross Assets....... 768 174 458 437 246 
Se taf ahacu'd ota 400 135 346 392 218 
Credit to EPU......... 225 a — — _— 
Errors and Omissions. . 143 39 112 45 28 

Other Sterling Countries 

Total Gross Assets....... 4,747 4,428 3,880 4,145 4,225 
BN eis eng orere us dé 100 92 143 197 208 
Sterling pe een sale eaten 5,544 5,110 4,497 4,922 4,967 
Errors and Omissions. . —897 —774 —810 —974 —950 

Rest of the World 

Total Gross Assets... . 2,330 2,110 2,430 2,250 2,210 
Dollars Bs ie si 5K 972 1,143 1,230 1,320 1,260 
errr. 1,378 1,489 1,103 941 1,025 
Errors and Omissions. . —20 128 97 —11 —75 


'The figures as published by the United States require two adjust- 
nents: for Japan and for Canada in 1950 (see International Financial 
Satistics, June 1953, p. xi). The Canadian adjustment for 1950 is 
$500 million. 2 As here published liabilities to dependent territories are 
«cluded and it has been assumed that all liabilities of the U.K. to the 
illar area other than the sterling holdings of the Bank of Canada are 
— to private holders and they have also been excluded from the 
reconciliation. 


ther currencies, the holdings of which appear to have de- 
ined during 1953. The U. K. liabilities figure is somewhat 
oo large because it includes liabilities to private holders, an 
lement that probably grew appreciably during 1953. The 
teater readiness of private banks and individuals to hold 
terling is indicated by the higher level of the “free” exchange 
fates for sterling in 1953 than in earlier years, indicated in 
the chart on this page. The discount in the exchange rate 
or transferable sterling in New York from the official rate 
‘or convertible sterling has been taken as an example of the 
‘free rate for sterling.” 
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The rise of $450 million in the value of the world’s official 
gold reserves was, however, concurrent with a decrease of 
over one billion dollars in the gold holdings of the United 
States. Consequently, the gold holdings of the world other 
than the United States and the Soviet bloc increased by more 
than $1.5 billion during 1953. The whole of the increase of 
$1.1 billion of foreign exchange is held by countries other 
than the United States. Hence, the total gold and foreign 
exchange holdings of these countries increased by about $2.7 
billion, or over 10 per cent, to a total of $25.7 million, and 
their holdings of gold and dollars rose by more than $2.4 
billion, or approximately 15 per cent, to a total of $17.9 
billion. 


* 


In the article on pages vi and vii, the developments during 
1953 in the international accounts of the United Kingdom 
are outlined. The table on p. iv shows the main balance of 
payments transactions of the three largest trading countries 
—the United States, the United Kingdom, and Canada— 
together with a column for the “rest of the world’, computed 
as an offset to the transactions of the three countries. The 
figures in this table bring together data from the balance of 
payments statements for the three countries; from the inter- 
national table of Gold and Foreign Exchange Holdings; and, 
for foreign liabilities, from the United States and the United 
Kingdom country pages. For the three countries, the data 
cover transactions with each other as well as with all other 
countries; the figures for the rest of the world are estimates 
of transactions with the United States, the United Kingdom, 
and Canada, plus an estimate of the amount of gold produc- 
tion (less consumption and absorption in hoards) in the world 
outside the three countries. 


From the table it appears that the increase in the official 
net reserve position of the “‘rest of the world,” approximately 
equaled exports of non-monetary gold and U.S. government 
grants and loans. The reserve accounts of Canada were 
nearly stable since its large deficit on goods and services was 
offset by receipts of private capital. The United Kingdom 


BRUSSELS FREE PRICE OF GOLD 
AND 


NEW YORK RATE FOR TRANSFERABLE STERLING 
o 







Gold Premium 
(Brussels) 


\ 
Jiiupneniinieaaanstiananamateaiaseeatatal 


ol... 1 1 1. » 1, , Mom) , , 
1950 195 1952 1953 









Page iii 









INTERNATIONAL FINANCIAL STATISTICS 


increased its official reserves by almost $600 million but this 
was offset by an increase in the United Kingdom’s foreign 
liabilities in sterling. For ‘‘the rest of the world’ U.S. 
Government grants and loans to these countries were approx- 
imately equal to the rise in their gold and foreign exchange 
holdings while exports of non-monetary gold approximately 
equaled the estimated reduction in their short-term liabilities 
to foreigners and increases in their private holdings of 
exchange. 










SUMMARIZED STATEMENT OF THE 
INTERNATIONAL PATTERN 
OF TRANSACTIONS: 1953 


(In Millions of U.S. Dollars) 











United United Rest of 
States Kingdom! Canada World 





















Goods and Services? 290 390 — 584 —96 
Private Capital and Donations —530 -_ ‘ Pry 
Errors and Omissions 27 —520 430 350 
30 —130 —154 254 
Non-Monetary Gold Exports? - — 144 306 
30 —130 —10 560 
Government Capital & Grants. —2,160 180 —10 1,990 
Increase in Short-term Liabilities 
To: Independent Countries 
To: Official Holders = 440 
SOMME 6 655, rw'ns 30 ( 
Colonies — 100 —20 —410 
Decrease in Net Private Short- 
Term Assets‘ gene was J 90 
Increase in Gold and Foreign 
Exchange (i.e., Reserves)>.. —1,160 590 —40 2,140 
1 Includes transactions with dependent terrirories. 2 Including 


Government Purchases. % Equal to estimated production minus esti- 
mated consumption and increases in private hoards. ‘Derived as 
residual item from remaining items in the table. Includes any errors 
arising from the non-comparability of the different sources of figures. 
° The sum of these entries equals the increase in the world’s monetary 
gold stocks, plus the increase in official foreign exchange holdings. The 
offset to the increase in gold stocks is the total of non-monetary gold 
exports. The offset to the increase in official foreign exchange holdings 
is the increase in the total of short-term liabilities minus the change in 
private holdings of foreign exchange (i.e. the increase in short-term 
liabilities to officiai holders). 









Gold and Foreigy 









The principles underlying the construction of the inte. 
national table on Official Gold and Foreign Exchange Holi. 
ings and the table of ‘‘Foreign Exchange Assets and Liabij. 
ties’’ contained in this article were outlined in the June 1933 
issue of International Financial Statistics. The totals show 
for the gold and foreign exchange holdings of the world, and 
for each of the areas, are estimates subject to reservation, 
For several countries no data are available and estimates ar 
incorporated in the totals. Thus, for Argentina no data ar 
published for the period after 1948, and for France no data 
are published on the holdings of the Stabilization Fund: 
However, most of the other countries for which data must be 
estimated do not have large official gold and foreign exchange 
assets. The dollar component of the foreign exchange hold. 
ings of the United Kingdom contained in these tables is the 
difference between the United States Federal Reserve 
Board’s estimate of the United Kingdom’s gold holdings and 
the United Kingdom’s reported holdings of gold and U. §. 
and Canadian dollars. 



















The estimates of dollar liabilities are also subject to reser- 
vation. Data are available from United States sources for 
the total of United States liabilities to all official agencies, 
but for each country only the sum of liabilities to official 
agencies and other banks is published. Canada, Cuba, 
Germany, Japan, the Philippines, and Thailand publish data 
on their official holdings of U. S. dollars, and these have been 
incorporated in the regional totals of dollar assets. The 
United Kingdom’s dollar holdings are obtained from the 
estimate described above. Estimates for the dollar countries 
of Latin America are derived by dividing the total U. 
liabilities to governments and banks in all those countries, 
in the proportion that the total holdings of foreign exchange 
are divided between the central and other banks in the ten 
Latin American countries for which this information is avail- 
able. The official dollar holdings of all other countries, with 
the exception of Switzerland, are estimated by dividing 
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reported U. S. dollar liabilities to their governments and 
banks in the ratio: C/D, derived as follows: 


Total liabilities to official holders A 

Liabilities otherwise allocated :B 
Remainder (A-B) . :C 

Liabilities to official holders and banks 
countries in remaining :D 


In the case of Switzerland, this method would produce an 
estimate of U. S. liabilities to the National Bank greatly in 
excess Of the Bank’s total holdings of foreign exchange. 
Therefore, the National Bank’s total holdings of foreign 
exchange have been assumed to consist entirely of dollars. 


There are two principal disparities between the asset and 
liability data computed in this way, which, in addition to 
ordinary errors and omissions of many kinds, determine the 
size and sign of the “errors and omissions” line. First: there 
are other currencies held and reported as foreign exchange 
but not included in the liabilities section. Positive entries 
inthe errors and omissions line may indicate the amounts of 
all such other currencies. Second: all of the liability data 
published by the United Kingdom include liabilities to other 
banks and to business and individuals, while the asset figures 
include official holdings only. Negative entries in the 
“errors and omissions” line may indicate the amounts of 
such liabilities. 


The steady rise of the negative total of “errors and 
omissions” presumably stems from both these factors. 
The large and rising entry for Other Sterling countries 
reflects the large, and presumably increasing, holdings of 
sterling by private residents of these countries. The change 
in the total for Continental EPU countries from a positive 
entry of approximately $200 million at the end of 1950 toa 
negative entry of almost the same amount at the end of 1953 
reflects the liquidation of intra-European payments agree- 
ment balances concurrent with the development and increas- 
ing level of credit extended to EPU. It also probably 
reflects an increase in private holdings of sterling. 
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In earlier postwar years, sterling liabilities to holders out- 
side the U. K. colonies had declined in every year except 1950 
when there was a rise of almost $400 million. For the period 
as a whole, however, the total fell from $13 billion (or £ 3.2 
billion) at the end of 1945 to the end of 1953 total of $7 billion 
(or £ 2.5 billion). In contrast, U. S. liabilities have been 
rising during the period as can be seen from the table. The 
figure for all U. S. liabilities comparable to that published 
for the U. K. (i.e. including liabilities to private holders) 
rose from $7 billion at the end of 1945 to $9.8 billion at the 
end of 1953. 


* 


Reference has already been made to the movement of 
newly-mined gold into official reserves during 1958. This 
increase in the flow of newly-mined gold into official holdings 
came from an estimated total production that was practically 
unchanged from the preceding year, as shown on page 19. 
This stability of production, however, reflected increases in 
most of the gold producing countries with the important 
exception of Canada where production declined in the latter 
part of the year largely because of a strike in the gold mines. 


Graeme S. Dorrance 


1 No more specific calculation can be made of the relation between 
gold production and changes in official holdings. Such estimates depend 
on comparisons of estimated world gold stocks at various dates and 
estimated production. © Official holdings for a number of countries are 
not published and must therefore be estimated, and the growth of official 
gold stocks is necessarily very small compared to the total stocks them- 
selves. Small changes in the availability of information on stocks can 
therefore make very large differences in the calculation of year to year 
increases. Gold holdings of such important countries as the United 
Kingdom and France are not published. Furthermore, no official 
information is available on the flow of gold from or to the Soviet bloc. 
ce release of gold hy the Soviet bloc in 1953 is known to have been 
arge. 

2 Data are not published on the total of United Kingdom liabilities to 
official holders, as distinct from others, and it is impossible to make an 
estimate of the official sterling holdings comparable to that available for 
the official holdings of dollars. 

3 The estimates of the holdings of the Stabilization Fund in France, 
allocated in the International Table to the foreign exchange component 
of France’s gold and foreign exchange, are described and commented on 
in the country notes to line 13 of the France country page. 

4 This involves the assumption that the U.K.’s holdings of Canadian 
dollars are zero. 
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TRANSACTIONS WITH THE WORLD 


(In Millions of Pounds Sterling) 
1953 


First Second 


1950 1951 1952 Half Half! 

GoOoDS AND SERVICES 
Exports f.o.b 2,250 2,746 2,826 1,318 1,357 
ports f.o.b —2,383 3,475 2,943 -—1,465 1,407 
Trade balance —133 729 117 -147 50 
Foreign travel —24 —29 —2 7 —5 
Transportation (dry cargo 141 139 106 66 56 
Investment income 154 125 77 40) 9 
Government, n.i.e 118 -150 162 —65 68 


Other services 


Total 





MISCELLANEOUS DONATIONS 
Private 5 —6 6 2 1 
Colonial grants —18 17 28 —13 il 
Total 13 —23 34 11 10 
MISCELLANEOUS CAPITAI 
Repayments of U. S. and 
Canadian loans 37 51 -33 5 38 
Other official loans (net 15 9 16 7 18 
Other (mainly private)? —84 —285 93 50 —139 
Total —106 —345 110 —48 159 
CUMULATIVE TOTAI 194 748 7 38 49 
STERLING LIABILITIES t» IMF 10 56 
OTHER STERLING LIABILITIES 325 54 —373 171 98 


Total 325 4 37% 





EXTRAORDINARY ECONOMI 


Arp EPU, IEPA grants —95 J = 
U.S. and Canadian grants 239 72 138 58 47 
U. S. and Canadian loans 20 5 17 
Belgian EPU loan 9 
Total 164 77 164 58 47 


OFFICIAL SHORT-TERM CAPITAL AND MONETARY GOLD 
Other EPU balance —80 246 53 —29 





Gold and dollars (increase — —575 344 175 —186 54 

Other foreign exchange 
increase — —28 37 —26 24 6 
Total —683 627 202 —191 —40 


The statistics presented on these pages have been derived from 
the latest official U. K. estimates published in United Kingdom 
Balance of Payments 1946 to 1953 (No. 2) (Cmd. 9119). The 
commentary is, in part, based on the Economic Survey, 1954 
(Cmd. 9108). The data, however, have been rearranged for 
presentation in this article. 


hp! 1953 the goods and services account of the United 
Kingdom showed a surplus only slightly below that 
achieved in 1952. The half-yearly figures by main areas 
show important shifts (in millions of pounds sterling): 


1952! 1953 
First Second First Second 
Half Half Half Half 
Balance of goods & services 
Non-Sterling Area — 238 10 —12 —44 
Rest of Sterling Area 312 82 33 164 


! Figures from Cmd. 8976. They are not fully comparable with the 
revised estimates used elsewhere in this article. 

A major factor affecting the goods and services account in 
1953 was a further improvement in the terms of trade, from 
which the balance benefited to the extent of £200-250 
million. The average price of imports fell by 12 per cent 
between 1952 and 1953, whereas the average price of exports 
fell by only 3 per cent. This improvement was in part offset 
by changes in the volume of trade, the volume of imports 
rising by 9 per cent and that of exports by only 3 per cent, 
and also by adverse movements in reexports, stocks afloat, 
and certain items included in the balance of payments mer- 
chandise figures but not in the customs’ statistics. 


1 Provisional. 2 Including errors and omissions. 
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3Including gold sales to the United Kingdom. 


Balance of Payments of the 


TRANSACTIONS WITH DOLLAR AREA 


(In Millions of Pounds Sterling) 












1953 





First Second 














1950 1951 1952 Half Half 

GOODS AND SERVICES 
Exports f.o.b 324 394 411 216 23) 
Imports f.o.b. 439 -742 —605 —254 —262 
Trade balance 115 348 —194 38 ~$2 
Foreign travel 16 18 23 11 15 
Transportation (dry cargo) 14 5 4 il ll 
Investment income 13 —26 33 2 —4] 
Government, n.i.e —7 5 9 x 





Other services 
Total 


MISCELLANEOUS DONATIONS 
Private 2 y 






MISCELLANEOUS CAPITAI 
Repayments of U. S. and 










Canadian loans 37 1 33 5 —38 
Other (mainly private)? 128 2 52 20 19 
Total 91 53 19 15 —19 
STERLING LIABILITIES 48 —41 —4 8 20 
CUMULATIVE TOTAL: U.K. 
BALANCE WITH DOLLAR AREA 51 —543 —295 —5 —80 
REST OF STERLING AREA SuR- 
PLUS WITH DOLLAR AREA 270 181 110 80 76 





GOLD AND DOLLAR TRANSAC- 
TIONS WITH NON-DOLLAR 
AREAS 










STERLING AREA BALANCE IN 









GOLD AND DOLLARS 316 -421 —330 128 7 
EXTRAORDINARY ECONOMIC AID 
U.S. and Canadian grants 239 72 138 58 47 
U. S. and Canadian loans 20 5 17 - = 
Total 259 77 155 58 47 
GOLD AND U.S. AND CANADIAN 
DOLLARS (increase — 575 344 175 —186 -54 






While the value of total imports fell in 1953, imports from 
the Sterling Area increased. Imports from the Dollar Area 
showed the sharpest fall. Exports to the Sterling Area fell 
sharply, but the value of exports to other countries was main- 
tained at only a little below the level of 1952, despite the 
growing scarcity of sterling outside the dollar and EPU areas 
and increased competition in international markets. In 
interpreting the figures on exports to sterling countries it has 
to be remembered that these exports had been exceptionally 
high in the first half of 1952 after the post-Korean boom in 
commodity prices. They were greatly reduced in the second 
half of 1952 as a result of import restrictions. Since then, 
exports to this area have gradually tended to increase agail. 















The deterioration in the trade balance between 1952 and 
1953 was almost offset by an improvement in the invisible 
account. Important changes in this account were a near 
doubling of Government receipts and increased receipts from 
miscellaneous services, largely attributable to higher net 
overseas earnings by oil companies. 









In 1952, the surplus on goods and services had been suffici- 
ent to cover the outflows on account of private donations, 
colonial grants and miscellaneous capital movements (which 
includes a residual for errors and omissions). But in 1953, 
such outflows exceeded the goods and services surplus by 
£187 million, mainly as a result of a substantial increase !0 
the capital outflow during the last half of the year. The 
bulk of the capital movements in this category, as in earlier 
years, went to the Sterling Area. The total deficit on all 
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United Kingdom: 1950-53 


TRANSACTIONS WITH EPU COUNTRIES 


(In Millions of Pounds Sterling) 


GooDs AND SERVICES 
Exports, f.o.b. 
Imports, f.o.b. 


Trade balance 
Foreign travel 
Transportation (dry cargo) 
Investment income 
Government, n.1.e. 

Other services 

Total 


MISCELLANEOUS DONATIONS 
Private 


MISCELLANEOUS CAPITAL 

Official loans (net) 

Other (mainly private)? 
Total 

CUMULATIVE TOTAL 

STERLING LIABILITIES 


MULTILATERAL SETTLEMENTS 
Rest of sterling area surplus 
with OEEC countries 
Gold and U. S. dollar settle- 
ments with EPU (receipts —) 
Other settlements in gold and 
U. S. dollars 
Other 
Total 
EXTRAORDINARY ECONOMIC AID 
EPU and IEPA grants 
Belgian EPU loan 
Total 
OTHER OFFICIAL SHORT-TERM CAPITAL AND MONETARY GOLD 
Other EPU balance ; —80 246 53 
Other foreign exchange 
(increase —).... —28 37 —23 


Total. ‘ —108 30 


these accounts (cumulative total in the first table page vi) was 
approximately equal to the receipts of U. S. defense aid, for 
the year 1953 as well as for each of the two half-year periods. 
The remaining transactions, i.e., the changes in gold and 
loreign exchange reserves, the balance with EPU, and ster- 
lng balances were also in approximate balanee but with 
ubstantial opposite movements. 


The U. K.’s reserves of gold and U. S. and Canadian 
dollars, which had fallen heavily in the first half of 1952 (by 
{232 million) increased during the 18 months since then. 
The increase was rapid in the first half of 1953; in the second 
talf reserves increased less, partly because of the payments 
nade on the U. S. and Canadian post-war loans. On Decem- 
ber 31, 1953 the gold and dollar reserves totalled £899 mil- 
lon, the highest end of quarter level since September 30, 
151. A surplus in the Sterling Area’s position with the 
EPU (after a deficit in 1952) contributed to the improvement 
inthe reserves and enabled the United Kingdom to repay a 
‘mall part of its debt to EPU. During 1952 the United 
Kingdom paid £99 million to EPU in gold and dollars, but 
11953 it received £41 million. 


The improvements in reserves (£240 million) and in the 
lebt to EPU (£21 million) in 1953 were accompanied by a 
arge increase in the United Kingdom’s sterling liabilities 
£213 million), and by a decrease in other official foreign 
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TRANSACTIONS WITH 
REST OF STERLING AREA 
(In Millions of Pounds Sterling) 


First Second 
Half Half! 


GOODS AND SERVICES 
Exports, f.o.b. 275 32! 599 611 
Imports, f.o.b. - , 24! -1,24 695 619 
Trade balance 52 26 96 8 
Foreign travel - - 5 
Transportation (dry cargo) 76 ‘ 48 
Investment income 
Government, n.i.e. 
Other services 
Total 
MISCELLANEOUS DONATIONS 
Private 
Colonial grants 


Total 


MISCELLANEOUS CAPITAL 
Official loans (net) 
Other (mainly private)? 
Total 
CUMULATIVE TOTAL 
MULTILATERAL SETTLEMENTS 
RSA surplus (—) with: 
Dollar area* 
OEEC countries 
Others 


Total 


STERLING LIABILITIES 


exchange holdings (£30 million). While the sterling bal- 
ances of the Rest of the Sterling Area increased by £253 
million and those of other countries increased slightly, liabili- 
ties to the International Monetary Fund decreased by £56 
million on account of drawings of sterling by Brazil, Japan, 
and Turkey. 


The 1953 increase in total sterling liabilities contrasts with 
a substantial decrease during 1952. During 1953 certain 
countries outside the dollar, sterling, and EPU areas ceased 
to draw on their sterling holdings which had reached low 
levels by the end of 1952. The sterling drawings on the 
Fund give evidence of a growing scarcity of sterling. The 
larger part of the change in the movement in sterling balances 
in 1953 was attributable to the substantial improvement in 
the over-all balance of payments position of the Rest of the 
Sterling Area, which was a major factor strengthening the 
position of sterling in 1953. 


The total of multilateral settlements shown in the last 
table above gives an approximate measure of the Rest of the 
Sterling Area’s balance with the Non-Sterling Area on cur- 
rent and capital accounts insofar as it was financed through 
London. The figures for the Dollar Area include sales of 
gold to the United Kingdom, mainly out of new production. 
In 1952 the Rest of the Sterling Area’s surplus with non- 
sterling countries was appreciably smaller than its deficit 
with the United Kingdom on goods and services and mis- 
cellaneous capital accounts and it drew on its sterling hold- 
ings. In 1953 the position was sharply reversed and the Rest 
of the Sterling Area added considerably to its sterling holdings. 


The Balance of Payments Division 


5 eee eee 
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Member 
AUSTRALIA 


AUSTRIA 
BELGIUM 


BOLIVIA 






BRAZIL 
BURMA 
CANADA ®* 
CEYLON 
CHILE 







CHINA 
COLOMBIA 










Costa RICA 
CUBA 
CZECHOSLOVAKIA! 
DENMARK 


DoMINICAN REPUBLIC 
ECUADOR 











EGYPT 


EL SALVADOR 
ETHIOPIA 
FINLAND 
FRANCE 







GERMANY, FED. REP. OF 
GREECE 

GUATEMALA 

HAITI 

HONDURAS 

ICELAND 













Non-Metropolitan Areas 


BELGIUM 
Belgian Congo 





FRANCE 






Hebrides, French 
Possessions of \ 
Oceania 

French Indo-China 

French Possessions in India 









French Somaliland 










Other Areas 
ITALY 
Somaliland 
NETHERLANDS 
Netherlands Antilles, Surinam 
New Guinea 
UNITED KINGDOM 
Barbados, British Guiana, 







Windward Islands 
British Honduras 





value, in effect 
from 0.017 773 4 grams of fine gold pe 
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New Caledonia, New } 


Trinidad, Leeward Islands, 


Canada are not necessarily based on the par value of 90.909 1 U 


INTERNATIONAL FINANCIAL STATISTICS 


Currency 

Pound 
Former par value 

Schilling 

Franc. . 
Former par value 

Boliviano 


Date 


Announced 


Apr 


. Sept 


Dec 
May 


Par value to May 14, 1953 Apr 
Par value to Apr 24, 1950 Dec 


Cruzeiro 
Kyat 
Dollar 
Rupee 
Peso 
Former par value 
Yuan 
Peso f 
Former par value 
Colén 
Peso 
Koruna 
Krone 
Former par value 
Peso 
Sucre 
Former par value 
Pound 
Former par value 
Colon 
Dollar 
Markka 
France . 
Former par value 
Deutsche Mark 
Drachma 
Quetzal 
Gourde 
Lempira 
Krona ees 
Par value to Mar 20, 1950 
Par value to Sept 20, 1949 


Units per 
Currency Metropolitan Unit 


France 1.000 00 


Former par value 


CFP France 


Former par value 
Piastre 
Rupee 
Former par value 
Djibouti 
Franc 
Somalo 
Guilder .496 278! 
Guilder 
B.W.I. 
Dollar. 4.800 00 
Former par value 
Dollar 4.000 002 


Former par value 


July 
Aug 


Jan 
Oct 
Dec 


Dec 
Dec 
Dec 
Dec 
Sept 
Dec 


_ Apr 


Dec 
Dec 
Sept 
Dec 
Dec 
Dec 
June 


Dec 
Feb 


Mar 
Sept 
Dec 


Sept 
Dec 


Dec 
Sept 
Dec 


Mar 


Dec 


Sept 
Dec 
Dec 
Dec 


by Fund 


18, 1949 
17, 1947 
30, 1953 
21, 1949 
18, 1946 
14, 1953 
24, 1950 
18, 1946 
14, 1948 
10, 1953 


7, 1952 
5, 1953 
18, 1946 


17, 1948 
18, 1946 
18, 1946 
18, 1946 


18,1949 


18, 1946 
23, 1948 
2, 1950 
18, 1946 
19, 1949 
18, 1946 
18, 1946 
18, 1946 
28, 1951 


18, 1946 
2, 1953 


18, 1946 


9, 1954 
18, 1946 
20, 1950 
20, 1949 
18, 1946 


21, 1949 
18, 1946 


Grams of Fine 


Gold per 


Currency Unit of Fine Gold Currency Unit per U. S. Dolla 
1.990 62 15.625 0 224.000 -446 429 
2.865 07 10.856 1 22.400 -810 17 

.034 179 6 910.000 3.846 15 26.000 0 
.017 773 4 1,750.00 2.000 00 50.000 0 
.020 276 5 1,533.96 2.281 67 43.827 § 
.004 677 22 6,650.00 .526 316 190.000 
.014 811 2 2,100.00 1.666 67 60.000 0 
.021 158 8 1,470.00 2.380 95 42.000 0 
.048 036 3 647.500 5.405 41 18.500 0 
.186 621 166.667 21.000 0 4.761 90 
.186 621 166.667 21.000 0 4.761 90 
.008 078 83 3,850.00 .909 091 110.000 
028 666 8 1,085.00 3.225 81 31.000 0 
Par value not yet established rr 
.455 733 68.249 3 51.282 5 1.949 98 
.507 816 61.249 5 57.148 3 1.749 99 
158 267 196.525 17.809 4 5.615 00 
888 671 35.000 0 100.000 1.000 00 
.128 660 241.750 14.477 8 6.907 14 
.185 178 167.965 20.837 6 4.799 01 
.888 671 35.000 0 100.000 1.000 00 
.059 244 7 525.000 6.666 67 15.000 0 
.065 827 5 472.500 7.407 41 13.500 0 

2.551 87 12.188 5 287.156 348 242 

3.672 88 8.468 42 413.800 -241 955 
.355 468 87.500 0 40.000 0 2.500 00 
.357 690 86.956 5 40.250 0 2.484 47 
.003 863 79 8,059.00 .434 783 230.000 

Since January 26, 1948, no par value agreed with Fund...... 

.0O7 461 18 4,168.73 .839 583 119.107 

.211 588 147.000 23.809 5 4.200 00 

Par value not yet established........... bases 

.888 671 35.000 0 100.000 1.000 00 
.177 734 175.000 20.000 0 5.000 00 
.444 335 70.000 0 50.000 0 2.000 00 
.054 567 6 570.000 6.140 36 16.285 7 
.095 1385 9 326.937 10.705 4 9.341 07 
-186 954 227.110 15.411 1 6.488 85 


.017 
.020 


Currency Units 


per Troy Ounce 


International 


Par Values of 


U.S. Cents per Currency Units 





(Ae of 





773 
276 





4 
5 


2.000 00 50 


Since September 20, 1949, no par value agreed with Fund. .. 
7 1,736.97 


18, 1946 


19, 1949 
18, 1946 


22, 1949 


18, 1946 


18, 1949 
18, 1946 
31, 1949 
18, 1946 


017 


.186 
268 


.004 


oe No par value agreed with Fund............ 


.518 
746 
622 


888 


906 
621 
601 


145 


230 


391 
113 
070 
671 


from December 18, 1946 to September 19, 1949, was 100.000 U. S. cents per Canadian dollar. 


22.80 per pound sterling, September 18-December 30, 1949; 


Par value not yet established. ............ 
166.667 
115.798 


07 7,503.73 


Par value not yet established................0000 eee 


66.004 9 


.Par value not yet established.............. 


60.000 0 
41.687 3 
50.000 0 
35.000 O 


2.281 67 43.827 5 
2.015 0G 49.627 8 
21.000 0 4.761 
30.225 O 8.308 52 
466 435 214.392 
53.026 4 1.885 85 
58.333 3 1.714 29 
83.958 3 1.191 07 
70.000 0 1.428 57 
100.000 1.000 00 


On September 30, 1950, Canada introduced an exchange system under which the exchange value of the Canadian dollar is allowed to fluctuate so that exchange transactions 
. S. cents per Canadian dollar established on September 19, 1949. No new par value has been proposed. The initial par 
’On June 1, 1953, Czechoslovakia changed the par value of the korum 
r koruna, or 50 korunas per U. S. dollar, which had been agreed with the Fund, to 0.123 426 grams of fine gold per koruna, or 7.20 korunas per ¥-* 


aa errr arin arereenermtieninrteinittiiennriitainieinaieamemneineimmpeneinaeiaealimerinen taapaienceenseaen eee apeacipaarm maar iaetattae tacestitasta einen 


1.710 878 per Netherlands guilder prior to September 20, 1949. 
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in 









Mon 


—_— 


Memb 


April 17, 18 


Men 





INDIA. 


INDONESIA 
AN. ..-+- 
IRAQ... += 





WALY..... 
JAPAN . 
JORDAN. . 
[EBANON. . 
LUXEMBOU 





\EXICO 


\ETHERLA! 


VICARAGU/ 
NORWAY. . 


PAKISTAN . 
PANAMA. . . 
PARAGUAY 


PeRUe... 
PHILIPPINE 
SWEDEN. . 
SYRIA... . 
THAILAND 
TURKEY. . 
UNION OF 


UNITED Ki) 
UNITED S1 
URUGUAY. 


\ENEZUEL 
YUGOSLAV 


Non-Me 





(wirep K 
British | 

Malay 
Kiji.... 


Gambia 
Sierra 
Rho 
South 
hama 
Falk 
braltd 


Hong K 


Kenya, 
Zanzi 
Soma 


Mauriti 


Tonga . 





tllar. Thi 
‘reement | 
Novem! 
‘ue has bi 


(ee 
M83 per} 






of 
(As of 


Units 
Dollar 


[29 


55 


onNN wo 


etions in 
ritial par 
e koruna 
per U.S 


—— 


, 1949; 


Monetary Fund 


Member Currencies 


April 17, 1954) 














Guarani 





Pound 
Pound 
Dollar 


Dinar 
Former par value 






























‘ue has been proposed. 


“03 per pound sterling prior to September 18, 1949. 


Member Currency 
PTET TELE LET Rupee eee Sean ede eae Te Te 
Former par value... . 
STP Te Tree Rupiah 
ny kan teneeenncewesees Be 55k ses wranewnees 
ik ekeki Pokan Ge epee tinee EERE PEP TCCreT 
Former par value... . 
eon tt eisai tn arae oa EG aie aR eee exes 
RO re ee ee Wee chrscrasneaeneacains 
BRM ae iar dae Meme Ee ee 
Be ait aiinsteaeds as PE ko an cunieenas 
NN 66a 's is aa laaorets IN sire Siareeseaia ee 
Former par value........ 
BE ooo oc Pi ban emo) eer rere 


Par Value to Apr 17,1954. 
Par value to June 17, 1949. 


RE ROE vad vin ebonlens eee 

Former par value... . 
EE oe 
ice por aces yiannt s ery serra 


Par value to Jan 1, 1954.. 
Par value to Mar 3, 1951.. 


Former par value... . 
Former par value... . 





Units per 
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Date 
Announced 
by Fund 

.... Sept 18, 1949 .186 
.... Dee 18, 1946 .268 
.... Dee 18,1946 027 555. 
.... Sept 20,1949 2.488 
.... Dec 18, 1946 3.581 
-... May 11,1953 .002 46 
..-. Oct 5, 1958 2.488 
.... July 29, 1947 -405 
.... Sept 23, 1949 -017 

Dec 18, 1946 .020 
.... Apr 17, 1954 .071 

June 17, 1949 102 

Dec 18, 1946 .183 
.... Sept 20, 1949 .233 
.... Dee 18, 1946 834 
.... Dee 18, 1946 TF 
.... Sept 18, 1949 .124 
.... Dee 18, 1946 .179 
.... Mar 19, 1951 .268 
.... Dee 18, 1946 . 888 
.... Jan 1, 1954 .059 

Mar 3, 1951 .148 


Dec 18, 1946 





Dec 18, 1946 


.... Nov 5, 1951 .171 
.... duly 29, 1947 405 
.... June 19, 1947 .317 
.... Sept 18,1949 2.488 
.... Dee 18,1946 3.581 
.... Sept 18,1949 2.488 
.... Dec 18,1946 3.581 
.... Dee 18, 1946 .888 
..-. Apr 18, 1947 .265 
...-- Dee 28, 1951 .002 
.... May 24, 1949 .017 


Non-Metropolitan Areas Currency Metropolitan Unit 
(Nitap KinGpoM (Continued) 
British North Borneo, Dollar.... 8.571 43 Sept 18, 1949 .290 
Malaya,’ Sarawak, Brunei Former par value...... Dec 18, 1946 -417 
nse Sie a Pound.... 1.110 00 Sept 18,1949 2.241 
Former par value...... Dec 18,1946 3.226 
Gambia, Gold Coast, Nigeria, 
Sierra Leone, Northern 
Rhodesia, Nyasaland, 
Southern Rhodesia, Ba-} Pound.... 1.000 00 Sept 18,1949 2.488 
hamas, Bermuda, Cyprus, Former par value...... Dec 18,1946 3.581 
Falkland Islands, Gi- 
braltar, Jamaica, Malta... 
Hong Kong................- Dollar.... 16.000 0 Sept 18, 1949 .155 
Former par value... ... Dec 18, 1946 . 223 
Kenya, Tanganyika, Uganda,) E. African 
Zanzibar, Aden, British Shilling... 20.000 0 Sept 18, 1949 .124 
PE Keccsvecse ned Former par value... ... Dec 18, 1946 179 
Mauritius, Seychelles........ Rupee.... 13.333 3 Sept 18, 1949 .186 
Former par value...... Dee 18, 1946 .268 
TS che eeoa te Sicetwantha Pound.... 1.250 00 Sept 18,1949 1.990 
Former par value. .. Dee .18,1946 2.859 


Grams of Fine 
Gold per 
Currency Unit 


621 
601 


299 
823 


44 


28 
34 


517 
831, 


414 
067 


621 
601 


62 
86 


Currency Units 
per Troy Ounce 
of Fine Gold 


166.667 21.000 
115.798 380.225 

Par value not yet established 
7 1,128.75 3.100 
12.500 0 280.000 
8.684 86 403 .000 

Par value not yet established 
53 12,600.0 omee 
12.500 0 280.000 
76.701 8 45.631 
4 1,750.00 2.000 
5 1,583.96 2.281 
7 437.500 8.000 
802.750 11.560 
169.925 20.597 
133.000 26.315 
92.849 8 37.695 
175.000 20.000 
250.000 14.000 
173 .697 20.150 
115.798 30.225 
35.000 0 100.000 
’ 525.000 6.666 
210.000 16.666 
108.150 32.362 


181.062 19.330 
76.701 8 45.631 

Par value not yet established 
98.000 0 35.714 
12.500 0 280.000 
8.684 86 403 .000 
12.500 0 280.000 
8.684 86 403 .000 
35.000 0 100.000 

Par value not yet established 
117.250 29.850 
24 10,500.0 .333 
4 1,750.00 2.000 


107.143 32.666 
74.441 7 47.016 
13.875 0 252.252 

9.640 20 363 .063 
12.500 0 280.000 
8.684 86 403 .000 

200.000 17.500 

138.958 25.187 

250.000 14.000 

173 .697 20.150 
166 . 667 21.000 

115.798 80.225 
15.625 0 224.000 
10.877 8 321.756 


3 Singapore and Federation of Malaya. 


U.S. Cents per 
Currency Unit 


0 
0 


ao 


coo oo 


= + OT 


— 


coeur 


or SI 


‘lar. This change was made by Czechoslovakia without consulting the Fund or seeking its concurrence, on the ground that the change came under Article IV, Secton 5(e) of the Fund 
‘reement because it did not affect the international transactions of members of the Fund. The Fund has concluded that the change of par value does not comei under this provision. 
‘\November 1949, Peru introduced an exchange system under which the par value of 6.50 soles per U. S. dollar agreed on December 18, 1946, applies to no transactions. 


LT 


Currency Units 
per U.S. Dollar 


- 761 
-808 


.126 














































IMF 


90 
52 










22 
91 
429 
434 


-061 


.396 
275 


.357 
-248 


143 
139 


-714 
.970 


29 
22 


.142 
- 962 


.761 90 
.808 52 


-446 429 
.810 794 


86 
78 
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INTERNATIONAL FINANCIAL STATISTICS 


Note on the Accounts and Transactions of the Fund 


Each member of the Fund has a quota, expressed in U.S. 
dollars, and determined prior to its membership. Quotas 
determine the voting power and subscription of each member 
and the normal quantitative limitations on its use of the 
Fund’s resources. Total quotas approximate 8.7 billion 
U.S. dollars. 

Subscriptions are equal to the quotas. They are payable 
partly in gold and partly in the member’s currency. For 
original members the minimum gold subscription was either 
25 per cent of the member’s quota or 10 per cent of its net 
official holdings of gold and U.S. dollars on September 12, 
1946, whichever was less, and subscriptions were made pay- 
able upon establishment of the member’s par value. Mini- 
mum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior 
to membership. 


Exchange transactions with the Fund take the form of a 
member’s purchase from the Fund of the currencies of other 
members for an equivalent amount of the member’s own 
currency. Fund resources are available to eligible members 
on an essentially short term and revolving basis to provide 
members with temporary assistance to contribute to the 
solution of their payments problems. Members may also 
obtain standby arrangements that assure a member that 
drawings upon Fund resources up to specified limits and 
within an agreed period may be made without reconsidera- 
tion of the member’s position at the time of the drawing. 
Standby arrangements are normally limited to 6 months but 
they can be made for longer periods. These arrangements 
are renewable. Drawings upon Fund resources are not con- 
fined to meeting specific and defined types of payments 
problems. A member’s entitlement to draw or to make a 
standby arrangement is determined after consideration of its 
circumstances, and its likely ability, with the help of Fund 
resources, to overcome its problems within a short period. 
Fund purchases of a member’s currency are expected, as a 
general rule, to be repurchased within a period not exceeding 
3 to 5 years or reduced by the purchase of the member’s 
currency by another member. Members eligible to make 
drawings within the so-called “gold tranche’’, that is, draw- 
ings that will not increase the Fund’s holdings of their cur- 
rencies beyond an amount equal to the member’s quota, will 
be given the benefit of any doubt that may rise in connection 
with its requests for drawings. 

The quantitative limitations on drawing rights are stated 
in terms of the member’s quota and the Fund’s holdings of 
the member’s currency. Generally, a member may not pur- 
chase currencies from the Fund if the purchase would cause 
the Fund’s holdings of its currency to increase by more than 
25 per cent of its quota during any 12-month period, nor if 
the purchase would cause the Fund’s holdings of its currency 
to exceed 200 per cent of its quota. 


In addition to the understanding that repurchases of 
Fund holdings of currencies arising from transactions with 
the Fund be made within 3 to 5 years, a member’s obligation 
to repurchase its currency from the Fund arises when its 
monetary reserves improve or in any year in which it pw. 
chases foreign exchange from the Fund and does not draw 
equally on its own reserves. Members are obligated as their 
monetary reserves become in excess of their quota to re. 
purchase such amounts of their currencies paid to the Fund 
as part of their subscription that exceed 75 per cent of their 
quotas. Repurchases are made in gold or in the currencies 
of those countries whose currencies are convertible and ar 
held by the Fund in amounts not exceeding 75 per cent of 
the members’ quotas. 

A member is obligated to maintain the gold value of the 
Fund’s holdings or its currency by making additional pay- 
ments if the par value of its currency is reduced or if, in the 
judgement of the Fund, the foreign exchange value of its 
currency falls significantly. 


The Fund’s holdings of member currencies reflect receipt 
of subscription payments, transactions, payments made by 
members to maintain the gold value of Fund _ holdings, 
receipt of charges, and payment of administrative ex- 
penses. Administrative expenses are generally paid out of 
the Fund’s holdings of the currency in which they ar 
incurred. 

The following charges are made for transactions: a service 
charge of 1% of 1 per cent for the purchase of a currency from 
the Fund with the buying member’s currency; and a charge 
payable on the Fund’s holdings of a currency that exceed 100 
per cent of the member’s quota. The rate of charge rises in 
two dimensions: the larger the member’s drawings relative 
to its quota, and the longer the period during which the Fund 
holds the member’s currency. Effective January 1, 1954,a 
new schedule of charges was established. Compared to 
former charges, those now in effect are higher on transactions 
outstanding for short periods. Charges are normally paid 
in gold, but when a member’s reserves are below half its 
quota charges may be paid partly in the member’s currency. 
A charge of 14 of 1 per cent per annum is made for standby 
arrangements but, should the country make a purchase dut- 
ing the period of the standby arrangement, this charge 's 
generally credited against the service charge for the trans- 
action, up toa maximum of 4 of 1 per cent of the transaction. 

The Fund’s holdings of currencies are deposited with the 
central bank or other depository in each member county. 
For that part of the Fund’s holdings of a currency that 
exceeds what the Fund considers to be a normal working 
balance, members may substitute for deposit non-negotiable 
non-interest bearing demand securities. The term cul 
rency, as used in this note, includes both balances with 
depositories and these securities. 
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Australia 
Austria 
Belgium 
Bolivia 
Brazil 
Burma 
Canada 
Ceylon 
Chile 
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Yugoslavi 


*Curre 
currencies v 
XP to Mare 






nal Monetary Fund VOLUME VII, NUMBER 5, MAy 1954 IMF 


ASES of 
1S with 
igation 
hen its 
it pur. 
t draw 
S their 
to re. 
» Fund 
ff their 
rencies 
nd are 
ent of 


of the 
I pay- 
in the 
of its 


eceipt 
de by 
dings, 
@ eX 
ut of 
y are 


arvice 
from 
harge 
d 100 
3es in 
ative 
Fund 
54, a 
d to 
tions 
paid 
If its 
ancy. 
ndby 
dur- 
ge is 
rans- 
tion. 
) the 
ntry. 
that 
king 
iable 
cur- 
with 


Members’ Quotas and Fund Holdings of Currencies and Gold 
(As of March 31, 1954) 









Fund Operations 





Subscription 




















































Other Net 
Paid in Net Fund Receipts or 
: Paid in Member Purchases Expendi- Fund Holdings of 
Member Quota Gold Currency or Sales (—) tures (—) Currencies 
(In Millions of U. S. Dollars) In “%, of Quota) 
NE A ee 200 8.40 191.60 32.00 — .03 223 .57 112 
eae er aa ences 50 5.00 45.00 - 45.00 90 
Ss stp ik won wwes <4 ect 225 56.25 168.75 .01 — .02 168.74 75 
Bolivia ; ai Seana gna, SNe ea 10 2.50 7.50 2.50 _- 10.00 100 
I ee eee tee ea era a\ ers mna ded tise 150 37.50 112.50 65.50 - 178.00 119 
RE fie (i cuenta ch ss ethos asw ned a sates 15 .50 14.50 — 14.50 97 
Canada ala aR he Gr iene ind 300 75.00 225.00 - —.01 224.99 75 
Ceylon Wise iach de Welueing peat 15 .75 14.25 — .01 14.24 95 
Chile afar RRA A otek As tty ee 50 8.82 41.18 8.82 — 50.00 100 
(‘hina eRe de ak Gi edness nae 550 .06 - - - 
CU Rec Ca cg ght hn li ot 50 12.50 37.50 — .01 37.49 75 
MEMO 6 gb aic dale ae asees ee 5 oot 4.63 — .87 —.01 8.75 75 
Cuba ae ere og 50 12.50 37.50 — .01 37.49 75 
Czechoslovakia etiam oo 125 2.37 122.63 6.00 .16 128.79 103 
Denmark ; eid a Se aeraue Rte eels 68 5.94 62.06 10.20 04 72.30 106 
Dominican Republic................ 5 1.25 3.75 3.75 75 
Nn cg a Nate hae 5 1.25 3.75 - 3.75 75 
Egypt ee Sen ra ued 60 9.49 50.51 ~5.51 ~ 44.99 75 
ElSalvador......... peter irae ieee 2.5 .63 1.87 1.87 75 
BE hence eu aX avers se 6 .06 5.94 —.01 5.93 99 
Finland Parte nae Shia eta 38 .76 37.24 7.50 - 44.74 118 
France eS eee Pann re ee PY 525 108.11 416.89 125.00 —.18 541.71 103 
Germany | Fed. Rep.) ee ele eins 330 33.01 296.99 -4.40 292 .59 89 
Greece Pe inelics a arabe acta 40 
Guatemala 5 1.25 3.75 3.76 75 
Haiti 2 .50 1.50 — 1.50 75 
Honduras 2.5 .63 1.87 1.87 75 
Iceland 1 .25 75 - 45 75 
India 400 27.53 372.47 63.76 —.04 436.19 109 
Tran 35 8.77 26.23 75 34.98 100 
Traq 8 8.00 8.00 100 
Italy 180 .02 
Japan 250 62.50 187.50 62.44 249.94 100 
Jordan 3 10 2.90 2.90 97 
lebanon 4.5 27 4.23 — .86 3.37 75 
mmmbourg Dsanee re cutee 10 48 9.52 9.52 95 
Mexico Pic . ; 90 22.50 67.50 - .08 67.42 75 
Netherlands. <— se 275 68.75 206.25 .01 — .01 206.25 75 
Nicaragua 2 .50 1.50 1.50 75 
Norway ss 0 12.50 37 . 50 01 37.49 75 
Pakistan ake : ca See ere 100 3.50 96.50 96.50 96 
anama 5 13 ey | Ot 75 
Paraguay 3.5 .88 2.62 .88 3.50 100 
Peru 25 3.15 21.85 —3.10 18.75 75 
Philippines 15 3.75 11.25 11.25 75 
NS nc cece dapiea@weiaee 100 17.00 83.00 8.00 75.00 75 
Syria 6.5 ‘ae 6.33 —1.45 — .01 4.87 75 
Thailand 12.5 3.13 
Turkey 43 10.75 32.25 27.00 59.25 138 
‘non of South Africa 100 25.00 75.00 01 .02 74.99 75 
United Kingdom............ 1,300 236.27 1,063.73 108.32 3.51 1,175.56 0 
United States 2,750 687.50 2 062.50 605.89 -29.70 1,426.91 52 
Uruguay 15 
Venezuela 15 3.75 25 11.25 75 
Yugoslavia 60 7.90 52.10 9.00 .07 61.17 102 




















Total Currencies. ........0.... 6,351.76 92.38 —26.39 6,232.99 
| 2,405.61 — 605.89 - 29.80 1,769.92 
Non-Convertible......... 3,946.15 513.51 3.41 4,463.07 

ita ea ahh hk 1,592.44 92.38 18.08 1,702.90 

Total Currencies and Gold..... 8,738.5 1,592.44 6,351.76 0 8.31! 7,935.89 





NOTE: For details of Fund exchange transactions see table on page 9. 






Qe treeeeneenteereerneerteterecemennaecacre a tcemleemeemaccmemeceeaaemitaaasaeaseae ee tuauacacgseasmenaemmasmamasasmaat 


*Currencies of the United States, Canada, Mexico, Cuba, Dominican Re public, Guatemala, El Salvador, Honduras, Haitiand Panama. For definition of convertible 
‘rencies within the meaning of the Fund agreement, see note accompanying Fund Balance Sheet on page 6. ' Represents cumulative Fund deficit incurred 
“P to March 31, 1954, together with certain minor Balance Sheet items. 
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INTERNATIONAL FINANCIAL STATISTICS Inter national | on 


Charges on Use of Fund Resources 


(Charges on Fund Holdings of a Member’s Currency in Excess of the Member's Quota) 


Charges for Each Period in which Fund Hold- Average Effective Rates! for Stated Periods on Fund Hold. 
ings of a Member’s Currency Exceed Its Quota by: ings of a Member’s Currency that Exceed Its Quota by: 








Service Charge 


0 to 
3 to 
4 to 


0/25 25 /50 50/75 75/100 0/25 25 /50 50/75 75 /100 
per cent per cent per cent per cent per cent per cent per cent per cent 





(Per cent per annum >) (Per cent per annum including service charge) 


SCHEDULE III: CHARGES RESULTING FROM TRANSACTIONS EFFECTED AFTER JANUARY 1, 1954 


a sd 


3 months. . 
6 months... 


3 months. . 
6 months. . 
1 year.... 


Membe 


\ustralia 
Belgium 
Bolivia 


Brazil 


Chile 


1 to 11% years.... 
1%to 2 years.... 

2 to 2% years.... 

6to 3 years.... 

3 to 31% years.... 
34%4to 4 years 

4 to 4% years.... 


Costa Ric 
(zechoslo 
Denmark 
Egypt 


* 


orm mW NO 
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Service Charge 


0 to 
% to 
1 to 
4 to 
to 
to 
to 


te _ 
\ 


— 
ws 
BO\ HP COR DO 


to 
to 
to 


we 


Service Charge 75 


0 to 
% to 
1 to 
1% to 
2 to 
2% to 
3 to 
3% to 
4 to 
4% to 
5 to 
6 to 


7 to 


41% years... 


SCHEDULE II: CHARGES RESULTING FROM TRANSACTIONS EFFECTED FROM DECEMBER 1, 1951 THROUGH DECEMBER 31, 1953 


4 year.... 
1 year.... 
1% years.... 
2 years.... 
2% years.... 
3 years.... 
31% years.... 
4 years.... 
414 years.... 
5 years.... 


Tees 


2 
* 


21% years.... 
3 years.... 
3% years 
4 years.... 
416 years.... 
5 years.... 


* 


oie & CoCo no PO 
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SCHEDULE I: CHARGES RESULTING FROM TRANSACTIONS EFFECTED PRIOR TO DECEMBER 1, 1951 


or 
or 
or 


~ 


1% year.... 252 
 yeer.... 
1% years.... 
2 years.... 
2% years.... 
3 years 
3% years.... 
4 years 
41% years.... 
5 years.... 
6 years 
7 years.... 


8 years 


se 
rot 


aeonoo ance-~ 


to 
tb 


pk pk et 
2 
2 


~ 


21% years.... 
3 years.... 
3% years 
4 years.... 
41% years.... 
5 years.... 
6 years.... 
7 years.... 


8 years.... 


t 


* 


* 
* 
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_aT Ethiopia 


Finland. . 


France 
Germany 
India 
Iran... 
Japan 


Lebanon 
Mexico 
Netherlan 


Nicaragu: 
Norway . 


Paraguay 
Peru 
Sweden . 
Syria... 


Turkey. . 


U.of S. J 
United K 
United St 


Yugoslav 
Average Effective Rates for Use of Fund Resources: Per Cent per Annum Tr 


SCHEDULE | SCHEDULE 11 SCHEDULE 11! T 


Tronche 


~——_ 
Repure 
t Except for service charge which is payable once per transaction and stated as per cent of amount of transaction. * Point at which consultation betwee? 


Fund and Member becomes obligatory. + Maximum charges. Fund has discretion to make lower charges. 1 Total charges payable by the member over the 
stated period, expressed as a per cent, and divided by the number of years of the period. 2 No charge for first three months; 0.5 per cent thereafter. 
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ynalfMonetary Fund 


Exchange Transactions 


(Amounts Expressed in Millions of U. S. Dollars) 























Net 
Hold Member’s Currency Sold to or Repurchased from (—) the Fund Member’s Net Fund 
hn * . i ———— Currency Purchases 
y: Foreign Currency ! 1954 Total Net Sales Sold (—) of 
5 Purchased or Sold 7 to Total Repur- or Repur- by Fund Member’s 
om Member by Members 1947? 1948 1949 1950 1951 1952 1953 Mar31 Sales chases chases (—) to Others Currency 
ee, a SS en | ere 30.0 -12.0 -6.0 50.0 18.0 32.0 .... 82.0 
Belgium ...U.§. dollars... 11.0 22.0 —.9 —20.7 eae 33.0 21.6 11.4 —11.4 0 
Polivia.......... U. S. dollars... ana eat 2.5 2.5 2.5 2.5 
; $7.5 37.5 
brazil .U. S. dollars. . . 87.5 of ogee -37:8t 168.5 103.0 65.5 65.5 
_ Pounds sterling 28.0 28.0 .... 
2.25 Beni U.S. dollars... 8.8 ~3.4 -3.7} i an 21.3 12.5 8.8 8.8 3 
2.75 Costa Rica U.S. dollars. . . 1.2 -.9 —1.2 4 1.2 2.1 —.9 —.9 
3.00* (echoslovakia. ..U. S. dollars. . . ae 6.0 6.0 6.0 6.0 
3 aay poenmark U.S.dollars... 3.4 68 .... .... 10.2... 10.2 10.2 
P Egypt ..U.S. dollars... 3.0 —8.5 Seats 3.0 8.5 —5.5 —5.5 
Ethiopia........ U. S. dollars... 3 3 —.3 —.8 abd 6 6 0 0 
Finland _.U.S. dollars... 4 5} = of 9.5 2.0 7.5 7.5 
France ..U.S. dollars... 125.0 ; 125 125.0 view See 
3.00 Germany ijn ieadtire gg waa ta aha eas as are WS Soe a ainy fda re —4.4 —4.4 
2.75 India ..U.S. dollars... 68.38 31.7 eg —86.2 100.0 36.2 63.8 63.8 
2.88 pim...........-U, 8. dollars. .. m Of .. 8.8 8.8 8.8 
; Japan ..Pounds Sterling 124.0 ‘ ‘ ‘ 
4 U.S. Dollars... aan 124.0 61.6 62.4 62.4 
3.64t lebanon........U.§. dollars... .... —.9 dae 9 —.9 —.9 
ee U.S. dollars... 22.5 are —22.5 - pire pa 22.5 28.5 0 0 
Netherlands.....U.S. dollars... 46.0 16.5 —27.3 —48.0 Siete 
Pounds sterling 6.0 ee aes ae a | 75.3 76.8 0 0 
Belgian Francs. oy 6.8 ey af , 
Nicaragua....... U. S. dollars. . . 5 —.6 hatte a aa gate waiete 5 6 0 0 
Norway......... U. S. dollars... 5.0 a. re arate ane 
3.50 Belgian Francs. 4.6 ants ea gs oaptad ore 9.6 9.6 0 0 
2.75 @Paraguay........U.S. dollars... o eid sa a 
2.67 Breu............ U. S. dollars... —3.1 3.1 —3.1 —3.1 
2.62 Sweden. ........ U.S. dollars... —8.0 more 8.0 —8.0 —8.0 
2 “a U. S. dollars... ae 1.4 wha ats 
2.86 Hivkey..........U.S.dollars... 5.0 }Fbrof 10.0 -s.0of 
3.06" Deutsche Marks — en 4.4 35.0 8.0 27.0 27.0 
315 Pounds Sterling uae wares 5.6 
3.38 U.of S. Africa. ..U.S. dollars... .... 10.0 —10.0 10.0 10.0 0 wets 0 
3.61 lnited Kingdom. U. S. dollars... 240.0 60.0 300.0 300.0 -—191.7 . 108.3 
Med HUREOR. 6. cox sc aewe vrces ee er ee oe. = =6©°618..5) —518.5) 
Yugslavia......U.S. dollars... 9.0 Bae owes 9.0 9.0 
Total Member Purchases.. 467.7 208.0 101.5 34.6 85.1 229.5 . 1,126.4 
Total Member Repurchases . 2.8 30.7 46.7 118.0 167.5 465.2 405 .4 
Net Member Purchases. 467.7 208.0 99.2 —80.7 —12.1 —27.9 62.0 —45.2 721.0 —721.0 0 
Standby Arrangements In Effect 
(Amounts Expressed in Millions of U. S. Dollars) 
Amount Out- 
Amount standing as of Expiration Date 
Member Date of Agreement Agreed Drawings Apr 16,1954 of Agreement 
| Ere June 19, 1952 50.0 —— 50.0 June 19, 1954 
eee Apr 16, 1954 50.0 — 50.0 Oct 16, 1954 
__ RR aera ore Feb 17, 1954 12.5 — 12.5 Feb 17, 1955 
REMAN ey i horetertrcregceintraard giere aioe 112.5 — 112.5 
‘, 
ors 


——— § Repurchases in gold are reported in this table as repurchases in U.S. dollars. * Exchange transactions of the Fund began March 1, 1947. 
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INTERNATIONAL MONETARY FUND Inter national Mo 


Balance Sheet 


(Amounts Expressed In Millions of U. S. Dollars) 


April 30 April 30: April 30 April 30 April 30 April 30 April 30 
1947 1948 1949 1950 1951 1952 1953 Mem 








1,495.0 1,531.6 1,692.6 2.0 Australi 

1,409. 1,582.0 1,638.3 27.0 fp Austria 
126. 107. 156. Belgiurr 

1,283 1,475. 1,481. a 

2,904. 3,113. 3,330. ol 

4,219. 4,161.: 4,340. Canada 
588 696. 658. — 

3,630. 3,464. 3,681. Lane 
906.! 870. 1,056. 


1 
0 
6 
2 
3 

9 China 

8 Colomb 
896. 858.8 1,049. 

10. 12.0 rs 

0 

6 

7 

8 

2 

3 

3 

6 


1,436.: 
1,436. 

373. 
1,063. 
2,872. 
4,090. 

774 
3,316. 
1,068. 


1,057. 
10. 


1,459. 
1,395. 

125. 
1,270. 


2,854 
4,153. 
620. 
3,533. 
892. 
882. 
10. 


Gold (at 35 U.S. dollars per fine ounce). 1,325 
Convertible Currencies*...... 2,134. 


Balances with Depositories . eee 352. 
Demand Securities». ............ 1,782. 


Total Gold and Convertible Currencies. 3,459. 
Non-Convertible Currencies......... 3,049. 
Balances with Depositories....... 456. 
Demand Securities*..... : 2,592. 
Subscriptions Receivable. . . 1 2it. 


a teat iets heen a teN eee Ne 1,178. 
Sosa a Siig iesthd 32. 


Other Assets. . 


™ DO 


NA SFon wows 


13. Cuba 


bo tO He WOH NOR Ae 
WS&ORDRwWASS OD 
Hf 0 OO aor Nar 
mower tt NM ORS 


Costa F 
i 


a. 


| tn G2 & 


; Czecho: 
. g Denma 
8,731.2 Domini 
Repu 
Ecuado 
Egypt 
El Salv: 
8. 7.6 Bi ethiopi 
8,728. 8,730.9 & Finland 


5 
4 9 & France 
9 





Total Assets. . Bina alates aati 7,720. 8,146. 
7,282. 
870. 


7,918. 8,031. 


7,028. 7,130. 
892. 906. 


8,032. 
6,965.:% 
1,068. 


me 
> 
— 


7,976. 


6,805. 
1,170. 


a 
— 


8,728. 


7,679. 
1,056. 


cs 
~ 


7,942.7 
795.8 


ac So ASH A ROE ax2o 4 


“0 © 


Capital: Authorized Subscriptions—paid 6,510. 
unpaid LBs 

Excess of expenditures over 
income from inception to date hs ; 2.2 8. 5. 
DRE MEENA cry bi 7,720. 7,975. 8,031.8 7,917. 8,030. 
3 
1 


— 
Cobo 
~] 


XY 


a 
8,146.: 


oo 


2 


Reserves and Liabilities........ : 
Germar 


8.731.2 Repu 
reece 





Total Capital and Liabilities......... 7,720.1 7,976.1 8,032. 7,918. 8,031.0 8,146. 8,728. 


* Currencies of the United States, Canada (from December 1951), Mexico, Cuba (from December 1953), Dominican Republic (from August 1953), § Guaten 
Guatemala, El Salvador, Honduras (from July 1950), and Panama. Convertible currencies, within the meaning of the Fund agreement, are currencies § Haiti 
of those members that are not availing themselves of the transitional arrangements that permit the maintenance and adaptation to changing circum- § Hondw 
stances of restrictions on payments and transfers for current international transactions. A currency becomes convertible when the member has removed 
all restrictions on current payments and transfers and has accepted the obligations of Article VIII, Sections 2, 3, and 4 dealing with these restrictions, 
multiple currency practices, discriminatory currency arrangements, and the conversion of certain balances of its currency into gold or the currency 0: 








another member that holds the balance. »b Non-negotiable non-interest bearing securities payable at face value on demand. ¢ Pending establish- 

ment of par values. 4 Ineludes 16.3 million of Currency Adjustments Receivable owing to the devaluations of September 1949 and not itemized. E 
* Includes an unitemized Currency Adjustment Receivable due to a member’s currency devaluation of January. ane 
Frank | 
Edmun 
Beue T 
Jean de 
PLS. N 
. Octavic 
Operational Income —_ 
(Amounts Expressed in Millions of U. S. Dollars) Enriqu 
From Inception Oct /Dec Otmar 

to Dec 31, 1947 1948 1949 1950 1951 1952 1953 

teen “si = = Carlo ( 
Operational chanen* Tr 3.51 1.56 .76 — 25 .68 .70 ‘ ‘ Takeo 
Charges on balances in excess of quota — 61 : 2.44 2.62 3.46 .97 3. ‘ Alf Kri 
sagas chains : = , ; : LH. J 
Total operatienal inceme 3.51 2.17 : 2.44 2.87 4.14 1.67 : ‘ Louis J 
D. Cre 
1 Charges on transactions, and fees for standby arrangements and for arranging gold transactions between members. Hubert 
Asian | 
Europe 
Exehan 
Dep: 
Legal | 
Middle 
Nesear 


— 


OnallMonetary Fund 


Jan 3] 
1954 
1,702.0 
1,727.0 
148.8 
1,578.7 
3,429.0 
4,503.2 
733.5 
3,769.7 
795.8 
795.8 


La 


8,731.2¢ 


7,942. 
795. 


ust 1953), 
currencies 
ig circum- 
; removed 
strictions, 
irrency of 
establish- 
itemized. 


Member 


Australia 
Austria 
Belgium 
Bolivia 
Brazil 
Burma 
Canada 
Ceylon 
Chile 
China 
Colombia 
Costa Rica 
Cuba 


Czechoslovakia 

Denmark 

Dominican 
Republic 

Ecuador 

Egypt 

El Salvador 

Ethiopia 

Finland 

France 

Germany, Fed. 
Republic of 

Greece 


Guatemala 
Haiti 
Honduras 


Executive Director 
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Members, Governors, Executive Directors, and Officers 


(As of April 15, 1954) 


Governor 


Arthur William Fadden 
Eugen Margaretha 
Maurice Frere 

Franklin Antezana Paz 
Eugenio Gudin 

U Tin 

Douglas Charles Abbott 
Oliver Goonetilleke 
Arturo Maschke 

Chia Kan Yen 

Hernan Jaramillo Ocampo 
Angel Coronas 

Joaquin Martinez Saenz 


Julius Hajek 
Svend Nielsen 
S. Salvador Ortiz 


Guillermo Perez-Chiriboga 
Abdel Galeel E] Emary 
Catalino Herrera 

Vacant 

Sakari Tuomioja 

Pierre Mendes-France 
Wilhelm Vocke 


Xenophon Zolotas 
Manuel Noriega Morales 


Christian Aimé 
Marco Antonio Batres 


From 


MEMBERS AND GOVERNORS 


Alternate 


Percy Claude Spender 

Franz Stoeger-Marenpach 

Joseph Vanheurck 

Alfredo Oporto Crespo 

Octavio Bulhoes 

U Kyaw Nyun 

Graham F. Towers 

N. U. Jayawardena 

Felipe Herrera 

Pao-hsu Ho 

Eduardo Arias Robledo 

Mario Fernandez 

Bernardo Figueredo 
Antunez 

Antonin Braid] 

Einar Dige 

Pedro Pablo Cabral B. 


Hernan Escudero-Moscoso 
Mustapha El Kouni 
Manuel Melendez-Valle 
Ato Menassie Lemma 
Reino Rossi 
Wilfrid Baumgartner 
Hans Karl von 
Mangoldt-Reiboldt 
Charalambos 
Theodoropoulos 
Carlos Leonidas Acevedo 
Edmond Policard 
Roberto Ramirez 


Member 


Iceland 
India 
Indonesia 
Iran 

Iraq 

Italy 
Japan 
Jordan 


Lebanon 
Luxembourg 
Mexico 
Netherlands 
Nicaragua 
Norway 
Pakistan 
Panama 
Paraguay 


Peru 
Philippines 
Sweden 
Syria 
Thailand 
Turkey 
Union of 


South Africa 


United Kingdom 


United States 
Uruguay 
Venezuela 
Yugoslavia 


ISXECUTIVE DIRECTORS 


Alternate 


From 


Governor 


Bjorn Olafsson 

Chintaman D. Deshmukh 
Vacant 

Ali Asghar Nasser 

Abdul Kerim Al-Uzri 

Giuseppe Pella 

Sankuro Ogasawara 

Abdul Monem Rifai 


Nasr Harfouche 

Vacant 

Antonio Carrillo Flores 

M. W. Holtrop 

Guillermo Sevilla-Sacasa 

Gunnar Jahn 

Mohamad Ali 

Roberto Heurtematte 

Hermogenes Gonzalez 
Maya 

Clemente de Althaus 

Miguel Cuaderno, Sr. 

M. H. Lemne 

Izzat Trabulsi 

Prince Viwat 

Hasan Polatkan 

Nicolaas Christiaan 
Havenga 

Richard Austen Butler 

George M. Humphrey 

Miguel B. Rognoni 


Alternate 


Thor Thors 
B. Rama Rau 
Vacant 

Ebrahim Kachani 

Abdul Ghani Al-Dalli 

Ugo La Malfa 

Hisato Ichimada 

El Sayed Abdel 
Karim El] Hamoud 

Farid Solh 

Hugues Le Gallais 

Rodrigo Gomez 

E. van Lennep 

Leon DeBayle 

Christian Brinch 

Anwar Ali 

Jose D. Crespo 

Augusto Urbieta Fleitas 


Emilio G. Barreto 
Emilio Abello 

T. L. Hammarskiold 
Awad Barakat 

Kajit Kasemsri 
Burhan Ulutan 
Daniel Hendrik Steyn 


George Bolton 
Samuel C. Waugh 
Carlos Sanguinetti 


J. J. Gonzalez Gorrondona Francisco Alfonso Ravard 


Nenad Popovic 


Casting Votes of 


Mirko Mermolya 


United States 

United Kingdom 

China 

France 

India 

Bolivia, Brazil, Chile, Dominican Republic, Ecuador, 
Panama, Paraguay, Peru, Uruguay 

Egypt, Ethiopia, Iran, Iraq, Jordan, 
Pakistan, Philippines, Syria 

Colombia, Costa Rica, Cuba, El Salvador, Guate- 
mala, Honduras, Mexico, Nicaragua, Venezuela 

Federal Republic of Germany, Yugoslavia 


John S. Hooker 

F. J. Portsmore 

Kuo-Hwa Yu 

Andre de Lattre 

V. G. Pendharkar 

Joaquim Candido Gouvéa 
Filho 

Albert Mansour 


United States 
United Kingdom 
China 

France 

India 

Brazil 


Frank A. Southard, Jr. 
Edmund Hall-Patch 
Beue Tann 

lean de Largentaye 
P.§. Narayan Prasad 
Uctavio Paranagua 


United States 
United Kingdom 
China 

France 

India 

Brazil 

Ahmed Zaki Saad Egypt 


Egypt Lebanon, 


Enrique Delgado Nicaragua Alejandro Baca-Munoz Nicaragua 


Vimar Emminger Federal Republic Otto Donner 
of Germany 
Italy 
Japan 
Norway 
Australia 
Canada 
Netherlands 
Belgium 


Federal Republic 
of Germany 

Greece 

Ceylon 

Sweden 

Australia 

Canada 

Netherlands 

Belgium 


Carlo Gragnani 

Takeo Yumoto 

Alf Kristian Eriksen 
lH. E. Bury 

Wuis Rasminsky 
U.Crena de Iongh 
Hubert Ansiaux 


Costa P. Caranicas 
William Tennekoon 

S. T. G. Akermalm 

B. B. Callaghan 

G. Neil Perry 

H. M. H. A. van der Valk 
Jean C. Godeaux 


Austria, Greece, Italy, Turkey 

Burma, Ceylon, Japan, Thailand 

Denmark, Finland, Iceland, Norway, Sweden 
Australia, Union of South Africa 

Canada 

Netherlands 

Belgium, Luxembourg 


OFFICERS 


Managing Director and Chairman of the Board of Executive Directors, Ivar Rooth 
Deputy Managing Director, H. Merle Cochran 


Asian Department 
“uropean Department 


Hirendra Lal Dey, Director 
John M. Stevens, Director 


Treasurer’s Department 


Y. C. Koo, Treasurer 


“xchange Restrictions 


Western Hemisphere 
Department 


George F. Luthringer, Director 


_ Department 
‘egal Department 
Middle Eastern Department 


Oscar L. Altman, Director 
Roman L. Horne, Acting Secretary 
J. V. Mladek, Director 


Office of Administration 
Office of the Secretary 
European Office (Paris) 


Irving S. Friedman, Director 
Andre van Campenhout, General Counsel 
Abol Hassan Ebtehaj, Director 


‘esearch Department 


E. M. Bernstein, Director 


LE 
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INTERNATIONAL FINANCIAL STATISTICS 


Source and Disposition of Funds 
(In Millions of U. S. Dollars) 






























Austral 
Belair 
Brazil. 
159.6 161. 162. : 165. 2 : 3m Chile 
Colomt 
571. Denma 
947. Beuado 
El Salv 
Ethiop! 
Finlan¢ 
France 





Capital Stock: 


2% of subscription of members; in gold or U. S. Dollars. 
18% of subscription of all members: 
In United States dollars, U. S. subscription........ 
In the respective currencies of other members...... 


571. 571. 
929. 931. 


571.5 
909.0 





Total capital stock paid in 1,640.1 1,662. 1,664. 1,684. 


Payment deferred on 2% subscriptions. . . 
p 


4.9 4. 4. 3. 
6,580.1 6,668. 6,678. 6,750. 
























Subject to call only to meet obligations of t Iceland 
- - ~ India 
Total subscribed capital stock........................ 8,225.1 8,336. 8,348. 8,438. : i ; a 
Italy 

Available for Lending: pace 

From payments on subscription...................... 731.1 745. 745. 776. — 

From operations (approximate)...................... — 8. 20. ; 51. Nether 

From net proceeds of sale of bonds—excluding premium. — 254. 254. ; 436. Nicaras 

From sale of loans and principal repayments........... — 8. 28. : 31. Pakista 

Gross total available funds................. 00.0.0 00. 1,015.5 1,047. 1,295. a 

a re ach ia dian whe a's Bieta aa sae 300.2 499.1 567. 770. oon | 

Excess of available funds over loan disbursements. .... . 430.9 516.4 480.8 5. 525. — 

Union « 

Un. Kil 

° Urugua 

Note on the Accounts and Transactions of IBRD Yugost 

Each member of the Bank has subscribed to its capital stock in an making loans, the Bank must act prudently and pay due regard to the 
amount determined prior to membership. In general, the amounts of prospects of repayment. The Bank does not make loans which are 
the subscriptions are based on the relative economic resources of the re- obtainable in the private market on reasonable terms. Since the Bank 
spective countries. Generally, the amount of each country’s subscrip- is intended to promote private investment, not to compete with it, it 
tion to the capital stock approximates the amount of its quota in the does not undertake business which private investors are willing to 
Fund. transact on a reasonable basis. 

Any country may become a member provided its application is ap- Bank loans ordinarily are limited to the financing of foreign exchange Cour 
proved by a majority of the voting power of the members and provided costs of a project. The Bank supervises the disposition of the loans but Austral 
it becomes a member of the International Monetary Fund. Members it may not impose conditions as to the countries in which the materials Brazil 
of the Fund are not obligated to being members of the Bank. If a required for the project are obtained. 

+ rap ar ae a ee of the ae ate Nae cpa momar _—- In contrast to the Fund, a member's subscription does not determine 
b — re of S mont ad ee be a member of the Bank unless the Bank the amount of loans it may receive from the Bank. There are no legal 
y 7%4 of the voting power decides to allow it to remain a member. limitations on the amount of the Bank’s loans to any particular ae 
Voting power of each country is determined by the amount of its except that the total amount outstanding of guarantees, participations ® (hile 
capital choniation. , . in loans and direct loans made by the Bank may not be increased at any @ Colom! 
oo ’ : time to an amount in excess of the total unimpaired subscribed capital, Hf feud 
s poeeneea to —— fy are peel 3 per wont in gold or —— reserves, and surplus of the Bank. leelanc 
ollars an per cent in the currency of the member country. e : he 
remaining 80 per cent of each subscription is subject to call by the Bank Interest charges under the Bank’s loans have been based on eS 
only when required to meet obligations of the Bank for funds borrowed mated cost of money to the Bank. The Bank estimates the meee — 
or on loans guaranteed by it. Payments on any such call may be made, interest rate which it would have to pay on bonds of comparable that 
at the option of the member, either in gold, in U. S. dollars, or in the cur- turity issued at the time the loan in question is granted, and adds to tha 
rency required to discharge the obligations of the Bank for which the estimated rate a small margin. 
call is made. In — ao enanent at a rate seine’ - a above, 

The Bank’s lendable funds are derived from the 2 per cent gold or U. S. Bank has charged a commission on amounts disbursed and outstantls 
dollar subscription, the 18 per cent member currency subscription to the under its loans. The Articles require that during - first ar pe Austria 
extent that the consent of the member whose currency is to be used has the Bank's operations such a commission be —- af & ra a a Bel - 
been obtained, from funds borrowed by the Bank with the approval of less than 1 per cent per annum and not more than 1/4 per il as on Canad 
the government of the country in whose market the funds are borrowed, annum on loans made by the Bank out of borrowed funds (as we D — 
and from the Bank’s accumulated net profits loans guaranteed by it). In practice, however, the Bank has cha . anish 

e commissions at the rate of 1 per cent per annum on all loans made by : French 

The Bank makes loans either to member governments or to govern- although disbursements to date under the Bank’s loans have been made Deuts¢ 
mental authorities or agencies or private enterprises in the territories of almost entirely out of capital. Amounts received by the Bank as — Italian 
member governments. A loan which is not made directly to the gov- missions have been allocated to a special reserve which, under the Articles, Nether 
ernment in whose territories the project being financed is located must must be held in liquid form and may be used only for the purpose * Norwe: 
be guaranteed as to principal, interest, and other charges by the govern- meeting liabilities of the Bank on its borrowings and guarantees. Interer South 
ment or its central bank or a comparable agency of the government ac- and loan commission on any part of a loan are repayable by the borrowe Swedis 
ceptable to the Bank. A guarantee by the government itself has been in the currency in which the principal of such part of a loan is repayable. § Swiss { 
required in all cases to date. ie a from the Pound 

; Since interest and commission are normally charged only from United 

Loans must be for productive purposes. Loans which, in the Bank’s time of disbursement, the Bank has imposed a commitment charge 

opinion, cannot be justified on economic grounds are excluded. In undisbursed portions of loans. 
_—- 
a E, 
js 
member, 
Page 10 ‘ans me 
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struction and Development 


Loans Granted and Disbursed 


(In Millions of U. S. Dollars) 
Summary by Country: Totals through March 31, 1954 
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297.9 


170.7 


l, 
58. 


20. 
1,155. 


nw 


2 
5. 

a. 22. 
29. 41.2 21. 107. 
161.3 159.2 42.7 1,041. 





mm © 


92. 


_ 
So 
ado > 


Repayments Loans 
Disbursed to Bank Sold or 
—_—__—______—— Agreed 
1954 to Undis- 1947-—1954to to be 
Country ! Principal? 1947 1948 1949 1950 1951 1952 1953 Mar 31 Total bursed 1953 Mar 31 Sold 
Australia .0 7 — — — 36.9 43.2 44.7 13.3 138.1 i os a“ — 
Belgium .0 — — 7.4 4.7 ot 25.6 32.2 7.8 : _- — 16.7 
Brazil. on — — 25.0 21.8 28.7 20.4 ‘we 3.5 ‘i 5 an 5.1 
Chile 3 — — 4.0 1.9 1.6 §.1 2.6 3 ‘ 9 a awe 
Colombia 3 — — — 4.8 5.6 12.3 9.1 3.5 34.0 5 — 3.2 
Denmark. . .0 3 5 7.2 — — — _ — — 6 — 1.3 
Ecuador 5 — — — — — — — — 8.5 — — — 
El Salvador 2.5 — — — — 3.4 4.2 4.3 a 3 — — 1.0 
Ethiopia 5 — — — = 2.0 2.6 .8 “a 5 2.9 — ~- —_ 
Finland. . a — —  - €.2 4.2 Tea 9.0 1.6 . 9.8 2.2 — 1.6 
France... . .0 .0 .0 — — — — — —_ # — — — 7.7 
Iceland 5.9 — — _— — a a 3.3 .6 on .8 _— — — 
55 — — 14.7 20.1 2 5.7 3.6 4 ae 45.8 §.1 — 9.3 
8 — — — — cs 4.6 1.2 — 9 6.9 — _— — 
j .0 — — —_— —_— — 5.1 4.9 a 10.0 10.0 — — _— 
Japan. 2 — — _ _ — — = 3.8 8 ©3864 _ — €§ 
Luxembourg .8 4.9 4.4 2.5 — — — = — 11.8 a ey — 1.9 
Mexico... oa — — 6.9 10.0 13.8 17.3 11.6 8 60.2 20.1 9 on 1.9 
Netherlands............ 5 7.0 0.0 — aut nee 5.6 4.5 — 221.5 — 8 — 28.0 
107.0 Nicaragua a — — — — os Sat 6 .6 .0 5.2 a od aa 
MD pakistan 4 — — — — — 5.7 84.8 2.5 18.0 174 #— — 1.7 
1,828.0 Panama 5 _— — — — — — _ — — 1.5 _— — — 
1314.9 Paraguay .0 — —_— — — — — 1.5 a 1.6 3.4 — — a 
eee" Bt Peru aa 8 — — — — —_— <a 1.7 aa 2.5 1.3 — on 4 
513.1 Thailand. . 5.4 —_— — — —_ 3.7 9.0 8.2 5 21.4 4.0 — os a) 
oS er re 4 — — — — “an 3.7 9.5 3.9 17.8 45.6 —_— — a 
Union of South Africa.... .0 — — — — 10.8 22.0 24.9 18.9 76.6 33.4 _ — 2.2 
Un. Kingdom (N. Rhodesia) 14.0 — —- = _- “= 8.6 2.8 11.4 2.6 a os 3 
(S. Rhodesia) 28.0 _— — — — — 6.5 yn) 6.6 20.6 7.4 — oo a 
33.0 —_— —_ _— — 4.0 3.4 11.0 1.1 19.5 13.5 _— — 3 
MMNOMAVER,, oso ssc cee cs 60.7 os —_— — 2.7 —_— 13.7 23.4 §.3 43.1 17.6 2.7 — — 
ard to the .1,825.7 300.2 198.9 67.9 74.9 128.9 225.7 239.8 78.5 1,314.8 14.7 +. Ce 
which are 
the Bank 
— it, : Details by Country for Loans Agreed Since March 31, 1953 ° 
a Date Agreed Date Agreed 
aaa Country Principal 1953 1954 Maturities Rate Country Principal 1953 1954 Maturities 
|... oe 
materials ff Australia. . 0 Mar! 1957-1969 434 0 1958-1978 
Brazil 3.0 1954-1959 4\4 ia 1957-1973 
d : | 1957-1973 5 a) 1957-1963 
oe 2.5 1959-1969 4% 5 1955-1963 
6 no ‘he .0 1958-1974 5 oe 1955-1960 
ir member a 1955-1974 4% a 1955-1961 
Licipations i Chile... .0 1958-1970 5 0 1958-1968 
sed at AB Colombia 4 1956-1963 5 3.8 1956-1975 
od capital, Ecuador. . 5 1958-1964 4 Union of South Africa 60.0 1955-1963 
leeland Re 1958-1975 4: 
1 the esti- 3 Sept 1954-1966 43 Tete... . 278.6 
proximate 
rable ma- . : 
\ds to that Summary by Currencies Disbursed and by Currencies in which Loans are Repayable 
Disbursed Repayments Re- 
:bove, the - ——— and Loans Sold payable 
itstanding s 1954 to Repay- or Agreed to Mar 31 
n yearsol Currency 1948 1949 1950 1951 1953 Mar 31 able —_—be Sold 1954 
ate of not H Austrian schillings ee — — — 2 3 3 ~ 8 
- cent peti Belgian francs.................. 19.7 1.7 2.4 8 3.1 4 5.2 .6 4.6 
well as 00 § Canadian dollars 8 12.2 15.0 1 7.5 3 66.2 4.9 51.3 
is charged § Danish kroner — a .6 6 7 1.4 = 1.4 
rade by it, # French franes _ 1 8 4 8.2 2 17.5 oss 17.5 
peen made am - - "8 «8.2 3 a as -_ 
k as com- — — a 0 2.4 3 3.3 — 3.3 
ie Articles, N = ya a 5 2 1 2 7 aco 4 
purpose 0 Norwegian kroner — — —_ 2 diet 9 1 a “a 
. Interest B South African pounds........... — — — 6 1.5 & 2.8 — 2.8 
> borrower Swedish kronor — 6 7 8 1.6 6 1.3 on 1.3 
repayable. B Swiss franes 7.7 3 3 4.3 4.0 3 50.8 2 1.6 
— ok “_ 1 1 1 a 0.0 
9 a 9. 1 1 2 2.9 
So “0 


300.2 


198.9 


67. 


or 
_ ae bo 
fe) DON 


225.7 239.8 78.5 1,314.8 1,314.8 


~] 
_— 
tN 


107.0 


1,207.8 


SSS 


mem oan are made directly to member governments and /or official institutions and private concerns. Loans not made directly to members are guaranteed by the 

lene er, or its central bank or comparable agency. ? Principal after cancellations. Principal prior to cancellations was $1,866.2 million. * For details of individual Pa: e 11 
the , made prior to March 31, 1953, see International Financial Statistics, October 1951 and May 1953. ‘As of March 31, 1954, these loans still required action by g 

“* Dorrower and /or member government before becoming effective. 5 Including $31.5 million loan still requiring action by the borrower before becoming effective. 
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Member 


Australia 
Austria 
Belgium 
Bolivia 


Brazil 
Burma 
Canada 
Ceylon 
Chile 
China 
Colombia 
Costa Rica 
Cuba 


Czechoslovakia 


Denmark 
Dominican 
Republic 
Ecuador 
Egypt 
El! Salvador 
Ethiopia 
Finland 
France 


Germany, Fed. 


Republic of 
Greece 
Guatemala 
Haiti 
Honduras 
Iceland 


Executive Director 


International Bank 


Members, Governors, Executive Directors, and Officers 
(As of April 15, 1954) 


Governor 


Sir Arthur Wm. Fadden 

Reinhard Kamitz 

Albert-Edouard Janssen 

Augusto Cuadros 
Sanchez 

Oswaldo Aranha 

U Tin 

D. C. Abbott 

Sir Oliver Goonetilleke 

Arturo Maschke 

Chia Kan Yen 

Martin del Corral 

Angel Coronas 

Luis Machado 

Rudolf Houdek 

Svend Nielsen 


S. Salvador Ortiz 

Luis Ernesto Borja 
Mohamed Amin Fikry 
Catalino Herrera 

Jack Bennett 

Klaus Waris 

Minister of Finance 


Ludwig Erhard 
Emmanuel Tssouderos 
Manuel Noriega Morales 
Lucien Hibbert 

Rafael Heliodoro Valle 
Jon Arnason 


From 


MEMBERS AND GOVERNORS 


Alternate 


Roland Wilson 
Wilhelm Teufenstein 
Maurice Frere 
Fernando Pou Mount 


Jose Soares Maciel Filho 
U San Lin 

John Deutsch 

R. S. S. Gunewardene 
Felipe Herrera 
Peh-Yuan Hsu 
Arturo Bonnet 

Mario Fernandez 
Joaquin E. Meyer 
Bohuslav Kepka 
Hakon Jespersen 


Pedro Pablo Cabral B. 
Ramon de Ycaza 

A. Nazmy Abdel-Hamid 
Luis Escalante-Arce 
Ato Menassie Lemma 
Ralf Torngren 

Pierre Mendes-France 


Fritz Schaeffer 

George Mantzavinos 
Carlos Leonidas Acevedo 
Christian Aimé 
Guillermo Lopez Rodezno 
Thor Thors 


EXECUTIVE DIRECTORS ! 


Alternate 


Member 


India 


Indonesia 
Iran 

Iraq 

Italy 
Japan 
Jordan 
Lebanon 
Luxembourg 
Mexico 
Netherlands 
Nicaragua 
Norway 
Pakistan 
Panama 
Paraguay 
Peru 
Philippines 
Sweden 
Syria 
Thailand 
Turkey 
Union of 


South Africa 
United Kingdom 


United States 
Uruguay 
Venezuela 


Yugoslavia 


From 


Governor 


Sir Chintaman D. 

Deshmukh 

Vacant 

Ali Asghar Nasser 
Abdul Kerim Al-Uzri 
Donato Menichella 
Sankuro Ogasawara 
Saad Nimry 
Andre Tueni 
Vacant 
Antonio Carrillo Flores 
J. van de Kieft 
Guillermo Sevilla-Sacasa 
Gunnar Jahn 
Mohamad Ali 
Roberto M. Heurtematte 
Epifanio Mendez Fleitas 
Fernando Berckemeyer 
Miguel Cuaderno, Sr. 
N. G. Lange 
Husni A. Sawwaf 
Serm Vinicchayakul 
Hasan Polatkan 


N. C. Havenga 

Richard Austen Butler 

George M. Humphrey 

Nilo Berchesi 

Jose Joaquin Gonzalez- 
Gorrondona, Jr. 

Vojin Guzina 


Casting Votes of 


Alternate 


K. G. Ambegaokar 


Vacant 
Djalaleddin Aghili 
Saleh Haidar 
Giorgio Cigliana-Piazza 
Hisato Ichimada 
Omar Dajany 
Raja Himadeh 
Pierre Werner 
Jose Hernandez Delgado 
A. M. de Jong 
J. Jesus Sanchez R. 
Ole Colbjornsen 
Amjad Ali 
Julio E. Heurtematte 
Julio C. Kolberg 
Carlos Gibson 
Emilio Abello 
A. Lundgren 
Rafik Asha 
Kajit Kasemsri 
Munir Mostar 


M. H. de Kock 

Sir Leslie Rowan 
Samuel C. Waugh 
Roberto Ferber 
Hector Esteves, Jr. 


Kiro Gligorov 


M 


Austria. . 
Belgium- 
Denmar} 
France. . 
Germany 
Greece”. 
Iceland 
Italy... . 
Netherla 
Norway 
Portugal 
Sweden 
Switzerla 
Turkey 
United k 
Irelanc 


Totals. . 


ASSETS 


Liquid ré 
(a) Al 
(b) G 
ce) D 
(d) U 

Credits 


John §S. Hooker 
M. T. Flett 
Vacant 


United States United States 
United Kingdom United Kingdom 
China China 
Maurice Perouse ? France France 
V. G. Pendharkar India India 
Julio E. Heurtematte Panama Mexico, Cuba, Peru, Uruguay, Venezuela, Costa 
Rica, Dominican Republic, Guatemala, El Salva- 
dor, Honduras, Nicaragua, Panama Ope 
Federal Republic of Germany, Yugoslavia _ Be sumn 
Pakistan, Egypt, Iran, Syria, Iraq, Lebanon, Ethi- @ one mor 
opia, Jordan ofits mo 
Italy, Austria, Turkey, Greece Agent ( 
Japan, Burma, Ceylon, Thailand surplus | 
Sweden, Denmark, Norway, Finland, Iceland | ettled i 
Brazil, Chile, Colombia, Philippines, Bolivia, Ec-@ "presen 
uador, Paraguay no speci 
Australia, Union of South Africa tesource: 
Canada anet de 
Netherlands for the 
Belgium, Luxembourg were all 
settling 
iors we 
quivale 
“special 
chronic | 
to cover 
equal ar 
ment. 
surplus 
“initial 
deficit), 
PUR 


Andrew N. Overby United States 
Sir Edmund Hall-Patch United Kingdom 
Kan Lee China 

Roger Hoppenot France 

G. R. Kamat India 

Luis Machado Cuba 


Loans t 
balanc 


A. Tasic Yugoslavia 
Ali Akbar Khosropur Iran 


Felice Pick 
Ohn Khin 
Vacant 

Jorge Schneider 


B. B. Callaghan 

G. Neil Perry 
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Pakistan 


Johannes Zahn 
Mohammad Shoaib 
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Takeo Yumoto 
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Australia 
Canada 
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' The votes of Czechoslovakia may not be cast by any Executive Director since they did not count toward the election of any Executive Director; 
Haiti and Indonesia, which are not yet represented by an Executive Director, will have 270 and 1,350 votes respectively when represented. * Temporary. 
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European Payments Union 


Settlement of Net Surpluses and Deficits of Member Countries 
(In Millions of U. S. Dollars) 


July 1950 through March 1953 (after Mid-April Settlements) 














Dec 
1951 


Nov 
1953 





ASSETS 











216.8 






ERO EP Ee ee ry ere re 457.0 
a) Amount obligated by the U.S................ 111.9 128.5 
ey III Severin das searana xe ware moun annem 100.3 158.0 
i ee ae ans 4.6 53.0 
(@) U.S. Treasury Wille, at cost... .... 6... ccce ees 127.6 

Credits granted under quotas...................05. 808.5 1,096.4 

Loans to Norway and Turkey under initial credit 
balances (amounts utilized). .................... 35.0 35.0 








1,060.3 1,588.4 





Operations under the EPU Agreement, effective on July 1, 1950, may 
te summarized as follows: At the end of each accounting period (usually 
ne month) each member reports the bilateral end-of-month balances 
ofits monetary area with other members and their monetary areas to the 
Agent (Bank for International Settlements) which establishes a net 
surplus or deficit for each member. These net deficits or surpluses are 
ttled in the following ways: (a) Through the use of “existing resources”’ 
representing bilateral debts outstanding as of June 30, 1950, for which 
ho specific amortization plan has been agreed bilaterally. ‘Existing 
fssources’’ may ordinarily be used by the holding country to settle 
inet deficit. (b) Through the use of “‘initial credit or debit balances.”’ 
for the first year of the EPU operations certain prospective debtors 
vere allotted “‘initial credit balances’ with the EPU to facilitate the 
“ttling of their deficits. On the other hand, certain prospective cred- 
ors were allotted “initial debit positions’ for which they received an 
uivalent amount of conditional ECA aid. (c) Through the use of 
special resources.”’ Beginning with the second year of operations certain 
chronic debtors are allotted “special resources” by the U. S. Government 
‘0 cover deficits with the Union. As these ‘‘special resources” are used, 
equal amounts in dol are paid to the Union by the U. S. Govern- 
ment. (d) Throug e use of credit and gold payments. The net 
uwrplus or deficit, dusted by the amounts of “existing resources,” 
initial balances” or “special resources’ used (accounting surplus or 
deficit), is settled by gold payments and /or credit extended to or by the 
U. For the purpose of determining the maximum cumulative account- 
ing surplus or deficit that can be settled in this way the member countries 




















' Dollar payments to EPU from the U. S. Government. 






France 
*as permanently ceded to Belgium. 
‘en permanently ceded to Portugal. 







5 Includes Swiss loan of $22.9 million to Italy. 















_ * The effective quota is $331 million when country is creditor. 
November 1950. 








Balance Sheet 


S. Dollars: After Completion of Operations for Month Indicated) 


tations of France and the United Kingdom were increased by $25.0 million each; these transfers were not included in the figures for the July surpluses and deficits. 
‘ie cumulative accounting position of Belgium was reduced by $372.9 million: $180.0 million of credit extended was settled ($80.0 1 
and the United Kingdom, and $50.0 million was consolidated; $10.0 million of the consolidated claim was repaid on June 30, 1953), and $192.9 million of gold previously received 
‘As of July 1, 1952, the cumulative accounting position of Portugal was reduced by $3.0 million, $3.0 million of gold previously received having 


> Quota is frozen when country is debtor. 


Use of Cumulative Accounting Position 
Cumu- — a - — 
lative Net “Existing Settled by 
Net Surplus Surp'us or Resources” “Initial “Special _-— — —-——_-—_——_— 

Members Quota’ or Deficit(—) Deficit (—) (Net) Balances” Resources’’! Total Credit Gold 
Se eee 70 6.7 —11.6 -= 80.0 45.0 113.4 63.7 49.7 
Belgium-Luxembourg *. . 360 —2.7 724.9 15.8 —29.4 -— 398.43 235.23 163.23 
NE 550k a aS wa OK 195 —7.4 —83.5 —5.0 — — —88.5 —68.7 —19.8 
MERE ag icpeeh nai nanan 520 —10.3 —957.2 12.9 89.0 —855.2 —312.0 — 543.2 
SMD scars laa dav ews 500 72.3 978.3 11.9 _ 990.2 545.1 445.1 
(OS OA rr ron 45 —6.7 — 268.1 aoe 115.0 148.1 —3.9 —- —3.9 
NINN 5 cis pc'4-0:4 v4) 13 "clu 15 —.7 —20.6 - 4.0 11.2 —5.4 —4.4 —1.0 
Italy De eae gat avail 205 —9.45 —206.2 42.5 — —163.8 —100.3 —63.4 
Netherlands........... 355 2.3 310.9 - 30.0 340.9 206.0 135.0 
NS i a8 055 (e's 902 200 —3.9 —177.9 4 60.0 —117.5 —86.5 —31.0 
NN ocr o.dle aed sate 70 1 57.5 — — ~ 54.54 34.2 20.2 
rr ee 260 —19.8 171.4 15.4 —9.6 - 177.2 114.6 62.6 
Switzerland *........... 250 —22.15 306.3 - —- 306.4 166.8 139.7 
| SS errr 50 —11.7 —276.4 —1.9 25.0 68.9 —184.5 —30.0 —154.5 
United Kingdom and —791.7 —544.2 —247.4 

EE iG h ada tees 1,060 13.6 —548.6 —93.1 — 150.0 

Totals 4.155 94.7 2,549.3 100 314.0 362.2 2,380.9 1,365.5 1,015.4 

eras ar ae ener , ‘ —2,550.1 — 100 ‘— 189.0 —2,210.4 —1,146.2 —1,064.3 





LIABILITIES 





RN oo y's cancers cess o ratg aiaidliniana are alae a's 271.6 271. 
Credits received under quotas............. 617.3 1,072.1 
Special credit from: 
Nagy anata ok aN _— 9.3 
Belgium /Luxembourg.................-....45: 140.0 27.5 
Germany......... Bralle ku alan shall a lel ecalw Shaeebia’ — 124.5 
Ns e065. 16.3 = 
Netherlands... -- 8.0 
Portugal..... bie Sakae stand ereetatites , 14.9 — 
NU ee ee aw xen a Tah a cae ! -- 31.3 
Special funded loan from Belgium /Luxembourg... . . - 40.0 
Miscellaneous pina cas LENE dec 2 4.3 
1,060.3 1,588.4 











have been assigned quotas. The following schedule, as revised on July 1, 
1952, shows how the monthly accounting surpluses and deficits, falling 
within the quota, are settled by gold and credit: 


Monthly Accounting Surplus or Deficit is Settled 


For CUMULATIVE CREDITORS For CUMULATIVE DEBTORS 


By Gold By Gold 

When Cumulative By Credit Payments By Credit Payments 

Accounting Surplus te or from to or from te or from te or from 

or Deficit Equais: EPU EPU EPU EPU 

(in per cent) (in per cent) 

First 10 per cent of quota... 100 0 100 0 
Second 10 per cent of quota. 100 0 80 20 
Second 20 per cent of quota. 50 50 70 80 
Third 20 per cent of quota. . 50 50 60 40 
Fourth 20 per cent of quota. 60 60 50 50 
Fifth 20 per cent of quota... 50 50 30 70 


A deficit in excess of the assigned quota shall be settled in gold unless 
the OEEC decides otherwise. An obligation to pay gold by a member 
or by the Union may be discharged by payment in U. S. dollars. 

The U. S. Government undertook the obligation of making avail- 
able an amount of not less than 350 million dollars so that the Union 
might meet any excess in gold and dollar out-payments. ; 

The EPU keeps its accounts and makes the calculations for its 
operations in terms of a unit of account equal to .88867 grams of fine 
gold, the equivalent of the U. S. dollar. 


2 As of July 1, 1952, the cumulative position of Belgium was reduced by $50.0 million while, correspondingly, the cumulative 


3 As of July 1, 1952, 
million in gold, $50.0 million was converted into a claim 





* Became member 
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Exchange Rates INTERNATIONAL FINANCIAL STATISTICS Domestic Exchange 











All Rates: Ag of 
(In Units of Nation 






































Buying Selling Buying — Selling 
Par Value Rate Rate Par Value’ Rate Rate 
ARGENTINA (Peso) ‘ ; DENMARK (Krone) 6.907 6.895 6.929 
a ‘al . 2. ae DoMINICAN REPUBLIC (Peso) . 1.000 
-referentia 1.8 5. a 
E cs : - ECUADOR (Sucre) 
Controlled Free 13.95 Official. . . 15.00 15.00 15.15 
Curb 23.75 one 17.401 
AUSTRALIA (Pound) .4464 .4437! .4464! EGY > 2425 2475 ‘ 
om’ oe “GYPT (Pound) a ae .3482 .3472  .3404 
nU.S. dollars per pound 2.2400 2.2537! 2.2402! In U. S. dollars per pound oe ese. 8.8716 2.8805 2.8619 
Austria (Schilling) 26.00 25.92 26.08 EL SALVADOR (Colén)........ ere. 2.49 2.51 
BELGIUM (Franc) 50.00 50.30 50.50 ETHIOPIA (Dollar) a beso lice sed: 2.48 2.53 
BOLIVIA (Boliviano) FINLAND (Markka) ; ... 230.0 229.0 231.0 
Official 190.00 190.00 191.90 FRANCE (Franc) ; Pheer : 349.95 
Free ; 1 ,3952 Curb , ee ee 362 
BRAZIL (Cruzeiro) GERMANY, Feb. Rep. (Deutsche Mark)..... 4.200 4.195 4.205 
Official 18.50 18.36 18.82 GREECE (Drachma)... Pa Aa Ke PEN , 29,900 30,100 
Exports: Coffee 23.36 GUATEMALA (Quetzal).......... A .1.0000 1.0000 1.0075 
Other 28.36 - HAITI (Gourde) a ek i6scx, See 5.00 5.00 
Imports: Category I - 52.423 HONDURAS (Lempira) oe ears) 2.00 2.02 
Category II 64.728 Honc Kong (Dollar)... . ; toeeeees 5.714 5.6744 5.756 
Category III 72.328 Free 5.81254 
Category IV 130.823 : , se eet 
Category V 148.823 ICELAND (Krona) aa i . 
. a as = Official 16.286 16.26 16.32 
BurMA (Kyat) ; 4.762 4.7125 4.76 : ‘5 18.30— {20.55 
CANADA (Dollar). . .982 Effective Special 21.15 \ 26.25 
CEYLON (Rupee) 4.762 4.7325 4.7575 Inp1A (Rupee) bal .o... 4.762 4.718 4.750 
CHILE (Peso) 110.00 INDONESIA (Rupiah) 
Principal 110.00 110.20 "Clad... 11.355 11.445 
Free 279! 15.26 
Other 60-100 - as 19.075 
COLOMBIA (Peso) 11.950 With Tax ........ Rosa sies ~ -. 2 
Basic Official 1.950 32-290! 2.510 34.335 
i as EN ae IRAN (Rial) 32.25 
With tax 2.089 Principal 87.10 90 .50 
Effective Coffee Rate 2.384 setae pee 88.05 91.50 
Costa Rica (Col6n) 80.00 82.00 
Official 5.615 5.60 5.67 Other ves 41.00 
Controlled Free 6.63 6.65 32.50 
CuBA (Peso) 1.000 1.000 1.000 IRAQ (Dinar) , 6 ig Spon: © Se 3548 ~=.3549 
With tax 1.020 In U.S. dollars per dinar............. 2.800 2.81875 2.8175 








Fluctuating Rates: Daily 


(In Units of National 











Hong 
March Canada Chile Ecuador France Kong Italy Lebanon 
1 237 — 349.95 5.8625 624.84 3.2075 
2 237 — 349.95 a 624.83 3.205 
3 237 _ 349 .95 624.84 3.205 
4 238 17.47 349.95 624.84 3.21 
2 240 17.45 349.95 624.85 3.215 
6 17.45 - - 3.215 





' 











17.45 349.95 5.8825 624.86 3.! 

9 241 17.45 349.95 ws 624.87 3.21 
10 243 17.45 350.00 624.88 3.2125 
11 248 17.45 349.95 624.89 3.2175 

12 256 17.45 349.95 624.89 3.215 
13 17.45 _ 3.2225 
14 . : ; ; — 
15 278 17.45 349.95 5.8575 624.89 3.2275 
16 266 17.45 349.95 624.89 3. 2425 

17 367 17.45 349.95 624.86 3.265 
18 267 17.45 349.95 624.85 3.27 
ast 269 17.45 349.95 . 3.2725 

20 - 17.45 _ : 3.26 







: 17.45 349.95 5.81 624.85 3.255 
23 276 17.40 349.95 624.84 3.25 
24 286 17.40 349.95 624.85 3.23 
25 286 17.40 349.95 624.86 3.23 
26 281 17.40 350.00 ; 624.86 3.2279 
; 27 - 17.40 — cone = 3.235 
92 7 7 . = we 
29 275 17.40 349.95 5.7975 624.86 3.23 
30 . 275 17.40 349.95 ; 624.86 3.2279 
31 279 17.40 349 .95 ; 624.87 3.2279 
nn ieeieneneerntnrennneeteteenteneeenmnnmnenerienennetinetrrmntteneeatiemnmennsenreteiene ar iaeareneratarraeieceemmammaianeeansiaaniaesaaninasaeerestma esterases ras eertar acre aarenenanntee a nreeenrmmmemm 
1 End of March. 2 End of February. 3 Based on maximum prices in acution of March 23 for U. S. dollars of 120 day delivery: 
Page 14 ‘April9. ‘5 April 14. 6 Effective April 19 par value changed to 12.50 pesos per U.S. dollar. 7 March 6. & For addition# 


mixing rates see Country Note. 
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April 1 


Currency 


[RELAND © 
In I 

ISRAEL (I 
Prin 
Othe 


[ray (Li 
Offic’ 
Free 
Aver 
Curh 

JAPAN (Y 

JORDAN ( 
In I 

LEBANON 
Free 

LUXEMB( 

MALAYA! 

MEXICO 

NETHERL 

New ZE: 
Inl 

NICARAG 


Basi 


Effe 
Effe 


Free 
NORWAY 
PAKISTA! 
PANAMA 
PARAGU. 

Bas’ 

Imy 


Con 





Durin 
Currency 


Nicar 
(Cére 


ee 


t Britis) 


Rates for USS. Dollars VoLUME VII, NUMBER 5, May 1954 Exchan se Rates 


April 15, 1954 


Currency per U. S. Dollar) 


Buying Selling Buying Selling 
Par Value’ Rate Rate ah ; Par Value : Rate _ Rate | 
IRELAND (Pound).......... fee ame 3548 .3549 PERU (Sol) 
In U. S. dollars per pound............ 2.81875 2.8175 Certificate. .... ki eeatanaeed aeons or 19.304 
IsRAEL (Pound) WN go aic a eas at ds cetinacanae artheee aa BA 19.804 


sng a vs 1.00 PU HH sg 5.6 kee kd attcccdesnce BR 2.004 2.015 
- R849 Sere m wR w Rea A 1.30 ; With tax are gaceute cacqasied — 2.358 
[raLy (Lira) a 
Official. . ao ee Pen 625 PORTUGAL (Escudo)..... Katine 28.60 28.95 
Free vor eae ; ‘ 625 sats 
Average i ine eed Sarrehe ee 625 SPAIN (Peseta) 11.22- 
Curb Pane 6325 Official eae eth eed Boa 21.90 25.00 
JAPAN (Yen) peat ee ee .360.00 359.20 360.80 Controlled Free..... a SLi 8 38.95 
JorDAN (Dinar) ; eee .3546 5 . 
In U.S. dollars per dinar. . . .« ae 2.82 z. SWEDEN (Krona)... . reece ee ese rec eee Deh l o- 5.18 


LEBANON Pound). . : 2.191 2.19 ‘ SWITZERLAND (Franc) - 
Free Bete pen ee nit 8.214 
LUXEMBOURG (Franc). Loess es. 50.00 50.30 ; SyRIA (Pound).... 
MALAYAN AREAf (Dollar) ev tasan 3.061 3.0364 0! ee 
MExIco (Peso) oe ; ae a 
NETHERLANDS (Guilder)..... oe . 8.800 3.7825 eee (Baht). ... 
New ZEALAND (Pound)..... ae Sata .3554 ‘ aoe ad tae’, 
In U. S. dollars per pound............ 2.8138 ; TURKEY (Lira)....... ; 


NICARAGUA (Cérdoba) _ UNION OF SOUTH AFRICA (Pound) 
Basic Official We eer ; 5. 17°00 05 In U. S. dollars per pound 
Effective Export... .. 6.60 ; Unitep Kincpom (Pound) 


Effective Import In U. S. dollars per pound......... 


Semi-essentials ...... ee Urucuay (Peso) 


Non-essentials sa Basi ; 
‘ : es a asic official 
Free : 7.652 — 


Norway (Krone). ‘ ; 7.135 
PAKISTAN (Rupee) 
PANAMA (Balboa)... 
PaRAGUAY (Guaranf)...... ‘ VENEZUELA (Bolfvar) 
Basic eM, 2 15. Marginal petroleum 
Imports: Essential. . Basic petroleum 
Semi-essential Controlled free 
Luxury Cacao and unwashed coffee... . 


Controlled Free. 5 YUGOSLAVIA (Dinar)... 


During March 1954 


National § Currency per U. S. Dollar) 

i Peru 
ebanon Nicaragua Certificate Draft Switzerland Syria Thailand Uruguay 
Pound) (Cérdoba) (S (Franc) (Pound) (Baht) (Peso) 
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a t British North Borneo, Singapore, Federation of Malaya, Sarawak, and Brunei. 
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Reserves INTERNATIONAL FINANCIAL STATISTICS Gold and Foreign Exc 


— 





ESTIMATED GROSS HOLDINGS OF INTERNATIONAL AGENCIggs, §CENTRA 


(End of Period: Millions of U. S. Dollars) 


Gold Foreign 


June Sept Dec 




























































1937 1938 1949 1950 1951 1952 1953 1953 1953 1937 1938 1949 1959 1951 

World Total............... 24,750 25,900 34,550 34,950 35,150 35,500 35,650 35,700 35,950 2,100 1,700 16,000 19,59 & 18,600 
International Agencies 4 14 1,519 1,661 1,710 2,047 2,044 2,051 2,047 aie .... 5,674 6,115 § 6,014 
De nc rsia db en are 1,451 1,494 1,530 1,692 1,698 1,700 1,701 _ — 5,574 5,533 @ 5,731 
RN ee we 6 oe st - - — 65 159 153 153 153 - - -— 448 115 
RE 4 14 68 167 115 196 193 198 193 aca ome 100 134 168 
World Total + . 24,750 25,900 33,050 33,275 33,450 33,475 33,600 33,675 33,900 2,100 1,700 10,350 13,125 @ 12,600 
United States... .. .. 12,790 14,592 24,563 22,820 22,873 23,252 22,521 22,220 22,091 — — _ af _ 
Eee 180 186 486 580 842 885 935 960 986 20 34 636 1,190 984 
Latin America............ 715 690 1,654 1,868 1,932 1,805 1,960 1,960 1,960 160 100 1,110 1,375 @ 1,140 
DOLLAR COUNTRIES. 115 130 875 1,028 1,057 930 940 920 920 30 35 290 365 460 
Es oS 3 3 23 23 23 21 21 21 oate 4 1 2 6 12 
Colomibia............. 16 24 52! 74 48 76 ss ae Se ae 4 3 55! 27 i 
Nc Sn 1 1 299 271 311 214 196 196 186 . 1 44 147 185 
Dominican Republic. . . 4 4 12 12 12 12 12 ah 11 15 18 
Ecuador........... 4 3 21 19 22 23 23 23 23 2 — 6 19 8 

El Salvador........... 7 7 17 23 26 29 29 29 29 1 1 20 18 17 
Guatemala......... 5 7 27 27 27 27 27 27 27 3 2 10 10 13 
Mexico............. 24 28 52 207 207 144 171 154 ae 6 13 74 83 62 
Venezuela....... 373 372 373 373 373 373 373 ieee sea 52 1 ae 
Other*..... ein A cnet le 1¢ 8e 8e 8e 8e 8° 8° ek 5e 5e 15° 40° (0 
OTHER COUNTRIES». . 600 560 779 840 875 875 1,020 1,040 1,040 130 65 820 1,010 680 
Ns eatin iiss 32 32 317 317 317 317 317 317 317 18 26 402 348 197 
EN ic 30 30 40 40 45 42 2 42 41 8 14 8 11 14 
Paraguay....... oe ela -_- - — - ee nea 3 11 18 
ee 20 20 28 31 46 46 46 45 36 5 1 19 22 14 
Uruguay......... 75 72 178 236 221 207 222 222 233 ~— — 382 76? we 
Continental EPU Countries® 5,945 6,060 3,740 3,710 4,010 4,485 4,690 4,910 5,100 630 440 2,150 2,710 § 3,160 
Belgium ........... ; 826 780 698 587 635 704 696 721 776 1 199 162 419 
Denmark............. 54 53 32 32 31 31 31 31 31 16 23 55 66 87 
France............... 2,749 2,757 546 523 548 573 573 575 75 35 34 254 811 364 
Germany......... han ie a van 28 140 209 259 326 see nae 201 266 476 
reece......... ie 24 27 6 2 4 10 10 10 11 Sues sae Aas bie: a0 
NO cen cecieetneus'é 210 193 256 256 333 346 346 346 346 2 8 648 622 670 
Netherlands. 933 998 195 311 316 544 615 723 737 42 39 200 236 236 
Norway......... ci 74 84 51 50 50 50 55 55 52 58 50 50 72 101 
Portugal............. 80 86 178 192 264 286 324 337 361 eT eine po - ‘ee 
| ee 244 321 70 90 152 184 194 206 219 269 199 200 199 332 
Switzerland........... 650 701 1,504 1,470 1,452 1,422 1,440 1,455 1,458 124 66 189 109 280 
i nsin a's 29 29 154 150 151 143 144 143 143 20 5 49 65 66 
United-Kingdom.......... 4,141 2,877 1,3503 2,900° 2,200 1,500° 1,9753 2,1503 2.3003 ae we" 402 768 174 
Other Sterling Countries. . . 493 535 536 607 627 620 624 625 512! 850 635 4,138 4,747 4,428 
Australia............. 5 6 88 88 112 113 112 113 vie 291 245 1,051 1,422 1,106 
Burma............... , — — — : — — 10 19m 15s 
Ceylon......... - — ~ ~ cone ren 176 191 218 
Iceland.......... 1 1 1 1 1 1 1 1 1 ; — 6 1 g 
eT aah 274 274 247 247 247 247 247 247 247 316 211 1,785 1,752 1,640 
ee i iia 5 ae _ me ~~ one : a 26 22 98 sil? 114 
GR an eee 10 7 17 18 18 18 18 18 57 49 182 298 18§ 
New Zealand......... 23 23 27 29 32 33 33 33 33 68 20 124143 18 
Pakistan. ...... sid — 27 27 27 38 38 38 38 — — 484 479 61% 
Union of South Africa 189 220 128 197 190 170 175 175 176 39 39 170 2 19 
Rest of the World......... 470 945 715 785 950 920 900 850 840 440 450 1,910 2,330 2,71 
ik kaki s 55 55 54 98 174 174 174 174 174 163 120 930 —88! (8 
ees aetis 26 26 6 12 26 26 26 26 26 46 48 71 13 19 
Indonesia............ 80 80 178 209 280 235 207 162 145 ae ioe 23 147 23: 
ec iee eet 26 26 140 139 138 137 137 137 137 9 12 103 113 2 
Pa ; ; 26 32 139 55 li 
i g isaie aisle 280 230 nae . eo a 17 59 222 557 91. 
RCCL ivinewscc’ Siam,  -¥uns 13 20 26 31 34 35 35 vig ee | 18 P. 
Philippines........... oe 1 3 7 9 9 9 9 a ee 229 292 24 
Gan okewsiwes oe. 525! 85 61 51 51 54 54 54! Sai cee pore vas a 
ee etbinkiiasns bea 3 7 11 14 hits ak 37 24 on 
BIO, gk vc ovucens : 118 118 113 113 113 113 113 54 56 100 170 - 









_ _t Excluding international agencies. * Foreign exchange consists largely in holdings of U. S. dollars, sterling, and claims on EPU. Details 0" 
U.S., U. K., and EPU liabilities are given on the U. S. ,U. K., and EPU pages of this issue. A reconciliation of the liability data with the data on foreign 
exchange holdings reported above is given on page . 

Sa erereererrneerreeneeemeeenreereernereeneemmeneneeenmnreemmnemnnemmemnanemerinmeiemmmmeaeremmessancsssmeaaeesa asses satus teases emetic ssecssrccsssrrmmmc 


* Costa Rica, Haiti, Honduras, Nicaragua, and Panama. » Including estimates for Argentina. ° Including estimates for 
Page 16 Austria. 4 Annual data refer to March of following year. ¢ Estimated. 
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ENCIEs BCENTRAL BANKS, TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 


(End cf Period: Millions of U. S. Dollars) 











: * 
wr eigngExchange Total 
er 
June Sept Dec Sept Dec 
1950 1951 1952 1953 1953 1953 1937 1938 1949 1950 1951 1952 1953 1953 
19,259 | 18,600 18,950 19,900 20,500 20,700 26,850 27,600 50,600 54,150 53,750 54,500 56,250 56,650 World Total 
6,115 6,014 6,118 6,611 6,724 6,763 7,193 7,777 7,724 8,164 8,775 8,811 International Agencies 
5,533 5,781 5,682 6,173 6,231 6,230 ~ — 7,025 7,028 7,261 7,374 7,931 7,982 IMF 
448 115 190 264 288 304 = 448 180 348 441 457 EPU 
134 168 246 174 205 229 ee 168 301 283 442 403 22 BIS 
13,125 12,600 12,850 13,250 13,800 13,925 26,850 27,600 43,400 46,400 46,050 46,325 47,500 47,850 World Total ; 
7 = —_ — — -— 12,790 14,592 24,563 22,820 22,873 23,252 22,220 22,091 United States 
1,190 984 979 821 832 840 200 220 +#+1,122 1,770 1,826 1,864 1,791 1,827 Canada 
1,375 1,140 1,310 1,570 1,940 1,550 875 790 2,760 3,245 3,070 3,115 3,900 3,510 Latin America 
365 460 690 780 760 750 145 165 1,160 1,395 1,515 1,620 1,680 1,670 DOLLAR COUNTRIES» 
6 2 8 8 4 7 5 25 29 34 28 26 Poe Bolivia 
27 77 79 eet ors tase 20 27 111 101 125 155 168 190 Colombia 
147 185 247 309 313 295 1 2 342 418 495 460 509 481 Cuba 
15 18 20 17 17 16 oe aon 15 19 30 32 29 28 Dominican Republic 
19 8 21 16 15 17 5 4 27 38 31 44 38 40 Ecuador 
18 17 14 30 21 14 8 8 37 41 42 44 51 43 El Salvador 
10 13 16 25 11 14 8 9 37 38 40 43 39 41 Guatemala 
83 62 129 72 66 Bead 30 42 126 290 269 273 220 yids Mexico 
1 - 61 80 100 104 - Sores 425 374 373 434 473 477 Venezuela 
he 75* 100° 130° asi 5e 5 20¢ 48 83° 98°... are. Other ® 
1,010 680 620 790 1,180 800 730 625 1,600 1,850 1,555 1,495 2 220 1,840 OTHER COUNTRIES» 
348 197 208 254 bees 284 50 59 719 665 514 525 640! 601 Brazil 
17 14 29 35 33 28 38 44 47 58 59 71 75 69 Chile 
11 18 17 17 15 15! aes areal 3 12 19 18 15 15! Paraguay 
22 14 10 8 5 17 26 21 47 52 60 56 50 53 Peru 
16 — 102 44? 342 par sake i ee 216 312 oer 216 256 242! Uruguay 
2,710 3,160 3,850 4,040 4,370 4,850 6,575 6,500 5,890 6,420 7,170 8,335 9,280 9,950 Continental EPU Countries « 
162 419 373 325 321 314 826 780 896 749 1,054 1,077 1,042 1,090 Belgium 
66 87 111 110 133 136 70 77 87 97 118 142 164 167 Denmark 
811 364 415 341 327 381 2,784 2,791 800 1,334 912 988 902 956 France 
266 476 1,026 1,280 1 ,462 1,658 503 1,165 1,721 1,984 Germany 
622 670 572 464 ee 606 212 201 904 878 1,003 918 952 Italy 
236 236 392 466 401 430 975 1,037 395 547 552 936 1,124 1,167 Netherlands 
72 101 101 89 101 91 132 134 101 122 151 151 157 143 Norway 
x oe rear iit pai ee sia alate, ee en pata is seas ; Portugal 
199 3322 2612 2422 2632 2882 513 520 270 289 484 446 469 507 Sweden 
109 280 372 jas let deal 774 767 1,693 1,579 1,732 1,794 , Switzerland 
65 66 47 70 66 69 49 34 203 215 217 191 210 213 Turkey 
768 174 458 437 360° 246 Si vptens 1,752 3,668 2,374 1,958 2,510° 2,546 United Kingdom 
4,747 4,428 3,830 4,145 4,050 4,225 1,340 1,170 4,675 5,355 5,055 4,450 4,675 4,860 Other Sterling Countries 
1,432 1,106 867 1,116 1,065 eae 296 251 1,140 1,520 1,219 979 1,177 1,166 Australia 
119 159 198 239 232 211 — — 110 119 159 198 232 211 Burma 
191 218 163 127 126 114 ms whee 176 191 218 163 126 114 Ceylon 
7 8 8 8 10 15 1 1 8 8 9 9 11 16 Iceland 
1,752 1,640 1,482 1,498 1,485 1,518 590 485 1,982 2,000 1,888 1,729 1,732 1,765 India 
117 114 129 154 163 181 26 22 98 117 114 129 163 181 Iraq 
228 189 202 197 205 216 57 59 199 246 206 219 223 234 Ireland 
143 185 150 254 253 238 92 43 151 172 217 183 286 271 New Zealand 
479 612 Sek ne Seon ay - -= 512 507 639 ao Pakistan : 
279 196 211 131 91 116 228 259 298 476 386 382 266 293 Union of South Africa 
2,330 2,710 2,430 2,250 2,250 2,220 910 1,395 2,625 3,115 3,660 3,350 3,100 3,060 Rest of the World 
881 783 579 581 549 afer 218 175 984 979 957 753 723 ee Egypt 
73 190 137 141 147 153 73 75 77 85 216 163 174 180 Finland 
147 231 79 76 59 67 ees ee 201 356 511 314 222 212 Indonesia 
113 02 36 34 47 48 34 38 243 252 190 173 184 186 Iran“ 
55 19 ‘aes ies ee ee: 26 32 139 55 19 aah Israel 
557 914 1,085 896 922 877 297 289 676 ae eit a = Japan 
18 13 12 14 13 20 ane iaae eee 38 40 42 48 55 Lebanon 
292 240 227 233 234 231 230 285 246 227 243 240 Philippines 
“ ee Aare thee ats fe ; ae ee aes hacia saa Spain 
24 ee 24 ai ies os ear 40 31 33 38 - Syria 
170 245 238 216 215 187 54 56 218 288 358 352 328 301 Thailand 
etails on 
n foreign 
— 


nates for 


eee eect are tera iaeae tenner 


' Data as of some other date 


see COUNTRY TABLE for details. 2 “Net” foreign exchange. 3 Estimates of the U. S. Treasury 


nd Board of Governors of the Federal Reserve System. 4 Excluding Australia. 5 Commonwealth Bank only, gold and foreign 
8. 
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Gold Prices 





INTERNATIONAL FINANCIAL STATIstiq(MV0LUME 


, 


End of Period Prices per Fine Ounce 
National Currency Quotations Converted to U. S. Dollar Equivalents 





1947 1948 1949 


Bar Gold 
PRICES CONVERTED AT 
FREE EXCHANGE RATES 
Belgium 
France 
Hong Kong 
Italy 
Lebanon 
Switzerland 
Syria 
Tangier ' 
Turkey 


Bar Gold 

PRICES CONVERTED AT 

OFFICIAL EXCHANGE RATES 
Belgium 
France 
Hong Kong 64.5: 
Italy 43 
Lebanon 
Switzerland 2 
Syria 
Turkey 
United Kingdom 


Gold Sovereigns 


PRICES CONVERTED AT 
FREE EXCHANGE RATES 
Belgium 
France 
Greece 
Italy 
Lebanon 
Switzerland 
Syria 
Tangier ! 
Turkey. 


Gold Sovereigns 


PRICES CONVERTED AT 
OFFICIAL EXCHANGE RATES 
Belgium 70.5 
France 153.35 
Greece... 96.92 
Italy 65.9: 
Lebanon 88. 
Switzerland . 
Syria 
Turkey 


The table of gold prices in world markets is based in the main on the 
gold price data quoted on the Country Pages of International Financial 
Statistics. The data in this table are expressed, however, in terms 
equivalent to U.S. dollars per fine ounce of gold, while on the Country 
Pages they are quoted in the various national currencies. The United 
States official price of gold is $35 per fine ounce. The first and third 
parts of the table, where the national currency prices of gold are converted 
into U. S. dollars at the free or black market rates of exchange for the 
U_ S. dollar, indicate the premium of gold over dollars, in different 
markets, in so far as the national markets for gold and dollars are equally 


1 Quoted directly in U. S. dollars. 
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WORLD “ 
Sterling 


In Aft 
Uni 
Gol 


wowwww wWwww 
NAoork} or olor 


Canada 
United § 
Latin Ar 


Mexic 


El Sal 
Hond 
Nicar: 


AN ANeR 410 


Brazil 
Chile 
Colon 
Ecuad 
Peru. 
Venez 


Other A 
Belgia 
Frene 


Other A 
Japan 
Korea 
Philip 
46.5 8. ; . ? Saudi 
53. ; - 3.3% 2. 1 Taiwa 
44. F 

45. .35 B. 7 25 poe 
ne Qn . rq < ‘ ranc 
66.87 . 41 59.62 a 
70.65 5. 4 Yugo: 
86.47 ; 


oro 


em ee ee os 


Crm COO wor 
vr 


No’ 
free. Bar gold is sold by the U. S. Treasury only to Central Banks and Mo! unlis 
Treasuries of other countries at 35 dollars per fine ounce. China, ] 


In general, gold prices have tended downward throughout the periot North } 
reported. The premium for gold bars over dollars has been eliminated 
or reduced to minor proportions and the premium for gold coins ove 
gold bars although still appreciable, has declined considerably. 


The data refer to quotations in the capital cities of the countries named, 
except in the cases of Italy (quotation refers to Milan) and Switzerlan 
(quotation refers to Zurich). 


NNER 


2 All exchange transactions conducted at free rate. 
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suasciaiied 
In Millions of U. S. Dollars 
at 35 U. S. Dollars per Fine Ounce 
Latest 
12 Months 
1 1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 Ending 
_ ' 
ee | 1,034 1,117 1,189 736 752 767 785? 817? 845' 827? 851° 850° 
SS ee 546.23 576.12 607.37 508.21 502.35 483.76 498.22 503.28 500.98 497.68 511.77 520.09 
_ ee .. 467.00 486.91 515.01 470.77 460.99 433.16 450.28 455.32 453.72 448.08 458.26 464.25 a 
3 38 ts Union of South Africa.... 410.71 425.65 448.75 427.86 417.45 392.01 405.47 409.68 408.23 403.08 413.65 417.89 421.02 (Feb) 
) 36 9° Gold Coast... .sicvkassas 19.57 23.62 27.38 18.87 20.51 19.53 23.53 23.69 24.18 24.45 24.20 225.58 25.57 (Jan) 
) 35.49 NS 54) a aig Ste Oeste 1.92 2.42 2.73 1.35 1.05 .77 .82 .703 .80 .69 .36 Ee Rh aas 
oe Southern Rhodesia...... 28.15 28.52 27.85 19.89 19.06 18.30 18.00 18.49 17.89 17.04 17.39 17.54 17.54 (Dec) 
=. Tanganyika............. 2.64 2.86 4.40 1.73 1.70 1.66 2.00 2.42 2.33 2.26 2.269 .... a are 
| 35.11 TID onc oc ceca ewes 63.65 73.59 77.52 30.82 35.94 43.56 40.57 41.00 39.56 40.63 43.22 -47.40 oe Cae aieaas 
35.00 MOIR. 6 kde ohdnea'cans 48.49 55.72 57.60 23.00 28.86 32.82 30.99 31.12 30.43 31.34 34.32 37.70 37.74 (Jan) 
37.43 Rs i avg ota 3 87 3.2 3.77 3.82 2.88 4.72 3.26 93.64% 3.62 3.35% 2.60 
New Guinea............ 7.60 8.27 8.62 - O 2.07 3.08 3.2 2.80 3.29 4.29 
New Zealand........... 5.90 5.32 6.26 4.49 4.17 3.98 93.29 2.97 2.68 2.68 2.07 
NN oa Fi ses agin wate 7. 60.06 61.95 _ ~ .02 01 .02 .02 01 01 De 
3 «85.5 a8 Oi 2 ee ao te 14.32 14.27 13.57 5.90 4.62 6.21 6.72 6.28 7.60 8.50 9.62 8.40 
zo I ihe ah gt ahalgieahov and 11.58 11.24 11.01 5.89 4.61 6.01 6.33 6.74 6.89 7.92 8.85 7.80 7.86 (Mar) 
a EN. oendwsanaek caceews 143.94 166.02 178.87 94.80 99.59 107.84 123.88 144.32 155.44 153.75 156.51 142.40 142.40 (Dec) 
» 51.82 MB United States............... 143.92 148.58 161.74 32.04 51.17 75.79 70.89 67.27 80.10 66.32 67.44 69.66 70.80 (Feb) 
57.28 malatin America ®............. 82.63 90.75 95.23 69.92 64.78 59.09 55.50 59.82 61.58 59.42 61.00 63.20 3 .............. 
3 7 NI eco 22, A nasa ek 29.62 32.33 29.46 17.48 14.72 16.26 12.99 14.19 14.28 13.66 15.97 16.78 16.74 (Jan) 
— El Salvador............... .30 .36 .30 .40 .76 3 .73 95 1.02 .95 .94 .87 .72 (Feb) 
SOOOMUAS oc cc sce cece .90 .93 .99 .66 42 .58 an 87 1.28 1.17 1.24 1.6 1.66 (Dec) 
See ee .98 1.72 3.7% 7.40 7.40 7.64 7.89 7.80 8.27 9.06 9.16 9.34 9.33 (Feb) 
RE i405 Waa ee senses 7.138 7.58 8.84 7.48 6.12 6.12 5.68 5.80 5:72 5.99 5.60 5.15 5.05 (Feb) 
ee 9.54 10.29 11.53 6.31 8.08 5.91 5.78 6.27 6.49 6.08 6.06 4.57 4.83 (Aug) 
) “See Colombia............... 15.48 18.22 19.95 17.73 15.80 13.41 11.78 12.58 13.28 15.08 14.78 15.26 15.37 (Feb) 
3 Ecuador seas eves 2.02 2.21 2.15 2.42 2.71 2.02 2.78 3.44 3.37 44 .85 1.02 1.02 (Jan) 
Ro SL errr 8.54 9.11 9.36 6.04 5.54 4.06 3.89 3.98 5.18 5.54 4.72 Nas eee 
ee eee 3.97 3.95 5.04 2.67 1.68 © 1.7% $46 1.28 02 01 61 .73 (Jan) 
| Beutler Afiies......... 6.0050. 22.67 24.87 28.05 18.33 17.49 15.85 15.55 17.03 16.60 16.12 16.35 
» 39.99 Belgian Congo’............ 15.14 16.57 18.08 12.14 11.60 55 49 11.68 11.88 12.33 12.91 
» 42.84 French Africa®............ 6.37 7.18 8.40 3.71 3.32 2.938 2.66 2.50 2.44 2.25 1.94 1.94 (Jun) 
er ree 81.48 96.02 104.49 7.68 10.40 18.63 14.86 18.72 21.90 25.55 30.00 
BIN Re ists aug 25.89 27.08 29.18 2.96 1.40 2.42 3.49 4.62 5.44 6.62 7.98 8.97 9.23 (Feb) 
Korea AR di et caer 25.71 31.21 932.85 3.38 6.76 11.36 12 okt .18? .03? .64? . 56? .612 (Jan) 
’ Philippines . eA Ba Tica Gaia aa 25.63 32.31 37.06 — .04 2.28 7.32 10.07 11.69 13.77 16.43 16.80 16.80 (Dec) 
: 38.69 Saudi ee ee — - .56 1.33 1.70 1.80 2.60 2.35 2.82 2.56 2.43 
, es ME Der cick Re a. ; 1.47 1.90 1.42 .02 .02 .29 .35 .46 -76 1.07 1.16 
{ 40.69 eo. ccc eral atas 12.83 14.92 13.23 4.67 6.40 5.91 6.10 6.94 7.82 8.45 7.50 
> 58.45 Ne ot 2.32 3.05 2.33 1.39 1.69 1.36 1.21 1.16 2.2 2.37 1.57 
| Sweden es is Conane ia cam er aie ae 6.76 8.19 7.56 OO 3.260 2.64 2.62 2.81 2.76 2.47 Sie eee 86h lpe alee ea 
) 64.66 Yugoslavia............... 3.06 2.74 2.50 -72 76 92 1.21 1.50 1.47 1.56 1.28 
5 «= 89.51 
Norte: Totals include estimates for missing data and for production production in Pakistan is negligible. 5 Including Newfoundland. 
sanks and fio! unlisted countries. ! Estimated World Total excluding USSR, 6 Not including British Guiana which is included under the Sterling Area. 
China, Bulgaria, Czechoslovakia, Hungary, and Rumania. ?* Excluding 7 Including Ruanda Urundi. Including Cameroon, Equatorial 
- — North Korea. 3 Exports. ‘ Data are unaffected by partition since Africa, West Africa, Madagascar, and Morocco. 
liminated 
soins over 
ye 
es named, 
witzerlant 
Dan eens 
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Money Supply 


United States 
Canada 


Latin America 
DOLLAR COUNTRIES 
Bolivia 
Colombia........ 
Costa Rica.... 


Dominican Republic 


El Salvador.... 
Guatemala...... 


Honduras......... 
Mexico......... 
Nicaragua 
Venezuela . 


NON-DOLLAR COUNTRIES 


Continental E.P.U. Countries 


EE ee 
Belgium........ 


Germany 


Netherlands 


Portugal....... 


I i. 5a Soe Sovix's 
Switzerland 
En 


United Kingdom 


Other Sterling Countries 
Australia 


Ireland Sues 
New Zealand......... 
Pakistan » 

Union of So. Africa 


Rest of the World 


Finland 
Indonesia............. 


Philippines 
Spain 
Thailand 


Note: The index numbers and per cent increases in this table are derived 
from the data on money supply given on the country pages of International 


INTERNATIONAL FINANCIAL STATISTICS 


End of Year Data 


INDEX NUMBERS AND PER CENT CHANGE 


End of Year Data 





Index Numbers: 1949=100 


1949 


100 
100 


100 
100 
100 
100 


100 
100 
100 
100 
100 


1950 


106 
110 


140 
112 


103 
113 
106 
112 


104 
113 
133 
113 
125 
116 
118 
117 
118 
128 


1951 


112 
110 


157 
155 
115 
156 


154 
134 
108 
133 
158 


1952 


116 
117 


Per Cent 
Increase 
1937 
through 
1948 


¢ 
A 


175 
1,174 
+ 


« 
5,394 
° 

¢ 

336 
189 


111 
425 


207 


375 
168 
374 
990 
3278 


636 
219 

310 
357 


460 
1,183 
573 
611 
681 


e 


582 
484 


1,424 


1948 


5 
—6 
29 
28 
35 
5 


—I] 


6 


2 
13 


2 


19 
1 

8 
21 
—§ 
—2 


6 
10 


13 
22 
2 
3 


81 
4 
19 
-1 
12 


Per Cent Increase in 12 Months 


1949 1950 1951 1952 


vims 


— 


— 
ono 3 ee 3 ro 


28 


Financial Statistics and defined in the notes to the country pages -~ 
in the “Introductory Notes and Definitions” published each year in tt 


an eaeeeeeeeeenratncineineneeeincetnerretieerreati eri rieeattaiaiinnenteiritiiannienaeniaena lari teaae erate anemia trmaer cence tac earcan caer 


* 1937 index for India is the ratio of India’s 1937 money supply to that for India plus Pakistan in December 1949. ’ 
on 1949 total of Pakistan currency and deposits only. No allowance is made for Indian currency circulating during 1948, 1949, ane 
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1950 (see note to Country Page). 


b Indexes based 


¢ End of year data refer to March of the following year. 





Januai 
increas 


11939 
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IN NATIONAL CURRENCY MONEY SUPPLY 






End of Quarter Data End of Month Data 











































































mnths Per Cent Increase in 12 Months Per Cent Increase in 12 Months 
1952 1953 1953 1954 
52 19538 oy Il IV I II lll IV July Aug Sept Oct Nov Dec Jan 
4 ) United States 
‘ - Canada 
Latin America 
DOLLAR COUNTRIES 
47 17 26 47 55 81 Os 82 71 eo Bolivia 
17 24 26 17 15 14 8 18 8 7 ~ 9 12 18 14 Colombia 
18 10 . 23 18 19 11 9 10 9 9 9 12 9 10 8 Costa Rica 
10 =} 12 11 10 62 2 6 —§2 42 > —— ~<@ «<< «<H «af .... Cuba 
IS -3 17 13 15 4 2 1 =§ —3 “ 1 ~~ 3 nf 5 Dominican Republic 
23 8 10 14 23 20 14 10 . 14 12 10 7 9 . 7 Ecuador 
16 f 3 4 16 13 7 10 5 9 . 10 10 6 5 4 El] Salvador 
5 2B -5 1 5 . 16 15 28 18 19 15 12 15 28 24 Guatemala 
10 If 11 9 10 18 18 13 18 16 16 13 14 10 ae Honduras 
. J 4 1 4 8 11 8 11 11 9 8 8 > ee sas Mexico 
20 «3 S 13 20 27 33 34 28 30 29 34 34 29 28 27 Nicaragua 
16 q 18 17 16 13 15 10 9 13 13 10 10 13 9 10 Venezuela 
NON-DOLLAR COUNTRIES 
15 IY 11 13 15 18 23 16 19 19 17 16 17 20 19 18 Brazil 
36 49 31 36 36 45 42 43 49 42 36 43 40 41 OP! deux Chile 
49 78 56 49 44 38 Oe ocx 42 44 48 Bee, - = gee oo Paraguay 
7 9 16 17 15 7 7 10 6 5 7 7 8 10 9 Peru 
9 -§ << § 9 15 21 19... 22 20 19 15 i ade Uruguay 
Continental E.P.U. Countries 
8 4 16 8 8 7 12 20 24 15 17 20 21 22 OD cas Austria 
3 { 9 5 3 2 2 3 4 3 2 3 1 2 4 3 Belgium 
6 6 4 8 6 5 6 4 6 6 7 4 4 3 6 7 Denmark 
13 16 13 13 12 12 12 11 12 13 12 11 12 Se ca, France 
11 13 16 13 11 10 12 11 13 12 10 11 10 10 13 14 Germany 
8 4 3 3 8 13 16 29 40 18 23 29 36 41 owe Greece 
Witt 21 21 17 16 11 13 12 10 11 13 12 13 12 12 Italy 
11 13 15 11 9 7 6 7 8 7 65 7 7 q 7 Netherlands 
7 4 7 7 7 5 3 4 4 2 3 4 4 4 4 4 Norway 
2 6 2 2 1 1 2 age 3 4 2 5 We caus, _euiel Portugal 
; 7 12-10 4 6 4 5 4 5 4 5 4 4 4 5 Sweden 
: 2 3 2 = 3 5 3 5 5 5 4 4 3 4 Switzerland 
15 15 16 15 18 21 vcs. 18 23 31 33 26 : jes Turkey 
- 3 -2 a ins 1 4 3 3 3 3 3 4 4 3 1 United Kingdom 
P Other Sterling Countries 
-§ : all aff -_ 6 11 14 12 14 13 14 13 12 12 11 Australia 
16 : 6 8 16 20 38 35 29 39 37 35 31 28 ee Burma 
11 3 —10 —f —fI -—9 —§ —9 —§8 —7 —11 —-9 -10 —-11 —8 —9 Ceylon 
4 4 19 11 4 3 8 20 20 9 10 20 15 21 are Iceland 
“4 ' -9 -6 -4 -2 -1 —1 2 -1 —1 —1 — 2 2 3 India* 
-5 : — «af wf «af s 11 17 10 10 11 13 15 7... Iraq 
4 7 6 4 4 6 7 4 6 5 7 3 5 4 5 Ireland 
-1 -7 -5 =f 5 13 14 17 12 15 14 13 16 17 15 New Zealand 
Lh 3 -5 -Ih -8 2 5 9 4 8 5 7 8 9 13 Pakistan > 
1 9 ‘ ; Union of So. Africa 
Rest of the World 
2 é —3 —1 —2 3 2 3 3 1 3 2 a ae Egypt 
9 iu 8 =f —9 -18 —6 8 6 4 8 8 13 3 6 9 Finland 
st 25 21 31 35 17 29 14 14 24 29 25 21 14 i Indonesia 
6 CC 8 12 21 26 35 38 29 34 36 38 34 31 ee Iran 
T 8 10 7 11 14 ree 17 16 15 16 me. wos. eo Israel 
1 ii 20 16 21 27 19 19 14 19 17 19 18 13 14 14 Japan 
9 . 17 13 9 8 8 6 7 8 8 SPs 2. Lebanon 
3 é —12 —2 3 6 3 2 2 J 1 2 2 2 2 Se Philippines 
4 13 13 14 12 7 5 a 5 i aces es ae Spain 
1 7 1 1 ~ a Thailand 
ages - January issue. Bold face in the per cent increase columns identifies * Indicates that the data for 1948 are not comparable with those for 1937 
ar in Increases of more than 12 per cent per year. Italics identify decreases. because of a currency reform in the intervening years. 
—— nee ED 
es based 119 : 
1949, — 39. 2 Estimated. 31938. 41938, based on deposits only. Page 91 










Tr ade INTERNATIONAL FINANCIAL STATISTICS Wor Id Tr ade ° Value in 
Exports (f.o.b.) 





Annual Rate 











Oct- Jan- Apr- July- Oct- Jan. 
Dec Mar June Sept Dec Mar 
1938 | 1948 1950 1951 1952 1953 1952 1953 1953 1953 1953 1954 


owe eewae 20,858 54,222 56,610 76,920 74,075 74,825 75,881 72,211 75,732 72,643 78,773 




















United States............ eee 3,102 12,666 10,281 15,041 15,196 15,768 15,192 15,532 16,944 15,204 15,388 13,626 









































of which: Military Aid... . — — 282 1,065 1,988 3,511 2,604 3,552 4,316 3,512 2,664 2,118? 
RT ae ca 5 kha srt: wes 918 3,352 3,095 4,042 4,760 4,616 5,118 4,117 4,904 4,740 4,703 3,529 
EN eT ee reer 1,641 6,659 6,549 7,853 7,042 7,600 7,276 7,266 7,449 7,827 8,071 
DOLLAR COUNTRIES........... 676 3,095 3,343 3,993 4,035 38,960 3,837 4,064 4,002 3,797 3,984 
CRE Sain beck ord wi aM 34 113 94 151 139 1234 1264 127¢ 1414 1114 1144 
DR rc ct ot | 81 289 396 460 473 588 506 533 552 645 620 
OE eee ae 9 46 56 63 73 76 76 111 75 55 64 : 
CRS alae f 143 724 657 786 677 a 464 649 797 712 soe ae 
Dominican Republic........ 15 83 87 119 115 104 99 84 124 112 97 151? 
OT eee 9 46 66 57 79 7 97 67 59 77 99 
DNUIIION sg xc iviasien bso 10 45 68 84 87 89 12 207 79 33 37 
eee 18 50 68 76 87 89 73 129 106 43 78 
RN A onc one o & iS Wr 7 31° 39° 51¢ 52¢ 386 46 56 30 20 47 
OO eee 3 117 54¢ 58° 66° 626 ne 51 44 95 ie aoe 
eee ie 147 466 466 573 581 536 625 607 450 464 624 
Nicnragua.......... reas 4 19 27 37 42 45 30 60 74 31 16 
See am 7 15 13 15 16 17 16 18 20 16 14 
Venezuela.......... ; we 181 1,114 1,248 1,455 1,552 1,448 1,556 1,372 1,400 1,400 1,624 
OTHER COUNTRIES............ 965 3,564 3,206 3,860 3,007 3,640 3,439 3,202 3,447 4,030 -4,087 
ere ek 408 1,700 1,100* 1,210¢ 6704 1,2204 7564 1,0724 1,1964 1,4404 1,1804 
ER ce cists 5s ow «ex 289 1,173 1,847 1,757 1,409 1,4884 1,458 1,247 1,171 1,681 2,108 sarki 
OS eee 131 328 282 371 454 411 644 424 484 368 364 230? 
CSR Whi ote Ris i 7 28 33 38 31 Pe re ee aie ae ae 
Parka touGck ance tok : 68 157 190 248 234 219 242 163 224 254 234 
PR sickadesctesece 62 178 254 236 209 270 313 265 342 304 me eee 
Continental EPU Countries...... 6,566 10,144 13,262 19,366 19,150 19,424 20,072 18,181 19,080 18,556 21,964 19,039 
RN Obs. ae uae a asine sae 198 326 451 506 538 560 486 510 559 597 518? 
Belgium-Luxembourg....... 733 1,690 1,653 2,649 2,426 2,238 2,352 2,192 2,224 2,152 2,392 2,064? 
i" ae ae MN ts 334 569 665 839 851 894 888 900 897 846 992 8422 
eal ia es oy 5s a 881 2,011 3,081 4,175 3,891 3,788 4,047 3,771 3,970 3,227 4,196 4,056 
Germany, Fed. Rep......... ou ..-. 1,977 8,463 4,002 4,389 4,324 3,752 4,281 4,349 5,174 4,307? 
ee niw'g 5 me 90 94 91 102 120 132 177 142 92 79 215 eee 
| Ee pe ee 553 1,077 41,209 1,649 1,386 1,488 1,462 1,877 1,415 1,465 1,700 1,501? 
Netherlands.......... or 594 1,025 1,414 1,978 2,180 2,151 2,087 2,058 2,019 2,156 2,872 2,182? 
0 eee 192 415 390 620 565 509 552 514 476 501 544 516? 
Nr as ieee os kas os 51 172 186 263 238 220 264 185 202 212 279 210? 
ee ieee 464 1,107 1,103 1,782 1,572 1,477 1,617 1,234 1,448 1,540 1,689 1,245 
a 302 799 903 1,081 1,100 1,204 1,269 1,144 1,152 1,194 1,326 1,131 
| REE ee eee 115 264 314 363 ¢ 323? 









Continental EPU Dependencies. . 719 1,949 2,160 2,783 2,816 2,890 2,980 2,906 2,859 2,690 3,085 


















Belgian Congo®............ 50 237 261 387 391 397 417 354 383 395 455 
Sl ahs ins ao ; . 161 420 333 383 387 397 431 411 388 356 432 
French Cameroons..... 7 36 47 65 63 67 72 93 37 Poe 
French Equatorial Africa... . 7 50 40 61 57 70 44 38 65 702 
French Morocco...... ek 43 174 190 252 274 268 252 291 249 232 300 
French West Africa......... 37 155 177 221 230 167 323 367 182 ae 
Guadeloupe............ 8 18 17 23 28 ; 14 18 552 ee ai 
Indo-China...... ee 81 92 79 135 117 884 96 98 85 92 752 
Madagascar........ cent 23 50 71 77 94 165 59 51 89 ah 
SED ido Eedhwcwd ce 9 22 15 21 18 ree 10 16 23 192 
|” NS Se ee 6 19 19 26 30 50- 49 1416 Be tg toce 
a 39 61 114 108 115 112 169 100 123 104 120 
ae eins ale ae-d Shek 15 44 75 111 96 122 124 123 74 115 175 
DS i or ng 8 40 37 44 46 58 47 49 632 oe 
Netherlands Antilles........ 187 407 553 708 731 ee 749 759 716 catch sa 
MN ic ck ots vive ee 3 14 17 21 24 26 26 22 26 26 29 
Other Countries...... bios 35 110 115 140 115 racks 115 120 125 120 
Data relate to general trade so far as reported by individual countries. ' Exclusive of China (Mainland), USSR, and non-reporting countries 
Except where specifically footnoted, data are identical to those given (in of Eastern Europe, whose pre-war and post-war trade was as follows: 
terms of national currency) on the CouNTRY PAGEs and described in the Exports Imports Exports Imports 
CouNTRY NOTEs, converted into U. S. dollars with the factors listed in 1938 1948 1938 1948 1938 1948 1938 1948 
the table of conversion factors in Direction of International Trade. China (incl. ae a b, Hungary.... 155 253 122 s 
Totals include estimates for listed countries for which data are not —— — —_ SS a. Cees. See ae 137 96 
available. Czechoslovakia.. 354 753 292 754 U.S.S.R.... 257 8802 268 2055 
Germany (East) . 912 . Other....... 114 7 119 _w 
* Estimated. Total..... 1651 3820 1849 4292 
LL LL 
t Totals for 1938 and 1948 include trade of Newfoundland amounting to $36 million and $93 million respectively in exports and to 
Page 22 $31 million and $121 million respectively in imports. No adjustment has been made for trade between the two areas. 
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B in Millions of U, S. Dollars VOLUME VII, NUMBER 5, MAy 1954 Trade 


Imports (c.i.f.) 


Annual Rate 


Oct- Jan- Apr- July- Oct- 
Dec Mar June Sept Dec 
1938 1948 1950 1951 1952 1953 1952 1953 1953 1953 1953 


23,568 60,011 59,069 81,394 79,753 76,100 77,390 74,358 77,465 74,863 77,685 
8,058 9,642 11,946 11,637 11,836 12,056 12,141 12,378 11,645 11,157 10,695? 


NT 5s einsoe gare 3,024 3,202 4,195 4,479 4,842 4,861 4,439 5,348 4,920 4,660 3,905? 


latin America 6,098 5,259 7,658 7,255 6,418 6,416 5,743 6,385 6,565 7,005 


DoLLAR COUNTRIES........... 2,815 2,586 3,310 3,447 3,295 3,336 3,123 3,233 3,340 3,465 
Bolivia ° 79 64 104 107 734 544 714 544 734 924 
Colombia 337 365 414 415 477 407 434 472 517 484 
Costa Rica 42 46 56 68 74 75 67 75 77 75 
Cuba ® 569 556 691 ee 648 571 516 511 : 
Dominican Republic ® 74 86 2 103 95 89 108 


62 82 90 

El Salvador 67 70 72 
Guatemala 81 84 86 
iti 44¢ 42 41 
Honduras ® 53° Stats 58 ara 
Mexico 822 619 795 
NNN a. ci to wiv a kare, 6 35 43 > 55 


7 76 83 75 
Venezuela ° 719 ‘ 796 ‘ 802 


OTHER COUNTRIES : ,673 4,348 ; : ; 2,620 3,152 3,225 


Argentina 1 ,4854 930* 1,400¢ 860‘ 640‘ 6764 9364 1,0324 

i 1,184 1,098 2,011 2,010 2 1,418 1,117 1,386 1,311 

269 248 329 371 Bh 448 324 304 332 

27 22 30¢ 42¢ sears ae eae ere waar 

168 175 262 288 299 286 308 305 

200 200 316 237 ‘ 234 175 178 203 

Continental EPU Countries 16,460 16,506 22,169 21,930 21,981 21,146 21,055 20,384 


Austria me 484 477 657 654 554 556 588 468 
Belgium-Luxembourg 2,046 1,942 2,535 2,424 2,520 2,368 2,312 2,368 
714 853 1,013 962 990 1,028 910 986 

3,443 3,068 4,551 4,435 3,953 4,283 4,150 3,722 

Germany, Federal Republic. . eh rt 2,697 3,491 3,814 4,330 3,582 3, 615 3,673 
ME alcats cee kL dameowrn 546 422 435 346 335 290 277 
Italy 1,589 1,488 2,171 2,336 ‘ 2,309 2,492 2,200 
1,872 2,068 2,567 2,251 2, 2,248 2,209 2,283 2,414 

750 679 877 873 948 964 791 

414 274 330 347 { 354 296 321 

1,377 1,182 1,776 1,780 1,673 1,516 5 1,472 

1,168 1,048 1,364 1,202 1,179 1,088 1,151 

347 313 402 556 588 474 é 541 


Continental EPU Dependencies. . 2,699 2,847 3,863 4,330 ‘ 4,281 3,962 3,725 


Belgian Congo 8 192 193 310 404 415 344 
Algeria 482 573 627 690 § 515 
French Cameroons. . a 42 94 107 cae 102 5 83 
French Equatorial Africa... . 53 104 115 ee 104 81 


French Morocco. ere ‘ 389 456 516 438 515 
French West Africa. . ie 177 350 350 gre 282 281 
Guadeloupe 28 26 36 Mises 34 iavite 
Indo-China 188 304 448 ‘ 412 5 383 
Madagascar 78 128 134 eek 146 ‘ 130 
Martinique 33 31 39 nea 36 352 
Reunion 26 33 39 piss 37 SP vax 
Tunisia 179 182 185 ‘ 224 140 228 
49 76 91 100 ‘ <<a 93 
Mecomdilens.. pee 75 71 76 ee 78 842 
Netherlands Antilles Rrcrms cacs ‘ 544 710 906 953 er 976 792 aes 
4 19 24 30 32 27 26 
Other Coumtries..........5. 145 150 195 180 ati 175 155 ee 
— ; Based on two months’ data. ‘Partly estimated. 
neat Adjustments to include inland freight and insurance to frontier have ‘Year ending September. 


%en made on exports as follows: ‘ 
1948 po * Adjusted to January-December year. 


- 1938 1948 1950 1951 1952 1953 ’ Year ending June 
Canada 84 W WY 1 aor “a : 
Vol S. Africa xe " = 131 170 = * Beginning 1948 includes Ruanda Urundi. 





49 4292 
—— 


and to 





INTERNATIONAL FINANCIAL STATISTICS World Trade: Value in 


Exports (f.o.b.) 


Annual Rate 


Oct- Jan- Apr- July- Oct- 
Dec Mar June Sept Dec 
1938 1948 | 1950 1951 1952 1953 1952 1953 1953 1953 1953 


Sterling Area..... ; 5,647 15,116 15,722 20,216 18,758 18,510 19,024 18,609 18,461 17,661 19,157 ..., ‘Sterling 
UNITED KINGDOM............ 2,601 6,633 6,317 7,580 7,638 7,524 7,482 7,343 7,330 7,394 8,030 


U. K. DEPENDENCIES......... 972 2, 3,888 5,340 4,633 4,360 4,517 4,596 4,451 4,147 4,205 


NE on, ih wold ins ite 7 ‘ 16 20 2 244 11 12 39 25 192 
British Guiana 12 30 34 ee 53 39 55 432 eat 
i bak 25 42 48 744 34 69 98 17 442 
Trinidad and Tobago....... 32 104 125 150 120 147 166 151 136 
oes 1 5 5 6 Wer 4 4 10 7 
Ne tes si 109 124 oes 134 118 116 107 en 
SEND Shak coe pew sas nies 12 31 43 43 53 37 39 49 47 
MOND «sn caus n'a v's sare ees bse 2604 4254 5654 6504 5704 5904 6654 6504 6902 
Brunei ; 67 91 94 es 90 88 88 eee Rios 
Hong Kong. 657 780 510 480 570 544 544 397 434 
Malaya and negate 3% 1,311 1,984 1,280 987 1,196 1,083 1,000 948 911 
North Borneo. . as 30 37 22 20 21 18 17 13 30 
et en 122 ee 132 129 124 1572 pee 
5 evetes 16 5 ’ 304 34 18 20 

Os a 52 189 232 2 Rcd 177 340 - 
ee 132 
Mauritius..... ; ‘ dae 12 
Nigeria. . et 2 f ‘ 337 
Northern ‘Rhodesia. spit f E 25 ’ 258 
Nyasaland. Pare these is “20 17 
Sierra Leone. . ee : ere 31 
South-West Africa... . 2 } 99 74 
eT ee é 984 87 


Other Countries. . ; we 2% ce te 215 
OTHER =n Cece. ~~ oe 5,63: 5,5 ¢ 6,626 


1,656 1,668° ; 1,9806 
2295 158° 2156 
306 328 f 329 
61 31 43 
1,3634.6 1,146° 1,1156 1,178 Like 
5814-6 4896 4396 543 598 
81 141 f 407 378 380 
199 203 2 319 319 290 
New Zealand....... f 493 512 ‘ ‘ 659 570 724 
Southern Rhodesia. . . 99 117 128 165 134 107 
Union of South Africa *..... 565 724 995 955 1,021 973 


Rest of the World....... 2,265 4,336 5,541 7,619 : 6,017 6,219 5,600 


er 147 591 504 583 394 410 387 
Ethiopia pie 31 29 47 68 27 79 
Finland 500 392 866 572 703 418 
i 381 394 777 ~=1,258 820 964 756 
1462 490° 700° 590° 2 ass 198 sab 
28 724 37 47 whe 60 342 93 
76713 258 820 1,355 < 1,275 1,203 1,119 
Lebanon. emase wudsed 17 364 2414 41 ‘ 40 51 34 
9514 126 169 164 152 
Philippines.......... 117 327 337 410 2 391 341 376 3 
Saudi Arabia....... 144 3304 460‘ 6404 6954 7104 6404 6604 7354 7354 


362 389 462 404 448 
151 146 =S«125—=Ss20f = 4800 {ost | 523586856 


29 99 95 180 123 128 59 73 116 196 68? 
| aes 77 102 120 1304 104¢ 964 123% 1554 vee 
89 2234 2884 3734 323% eis gies tie Sion tie ee vee 
116 302 159 184 247 186 217 160 183 168 234 166? 
100 170 195 230 225 or 225 195 200 190 
* Adjustments to include freight and insurance on imports were made as follows: 


1938 1948 1950 1951 1952 1958 1948 1950 1951 1952 1958 
aan ncaa eal te { \ aie \< ED 
United States... 274 680 875 2 867 Ecuador ; 10 
Cc 1 3 3 4 


anada... 86 2 . Paraguay 
Newfoundland , 275 318 391 Venezuela ; 87 


W™ 6.4.9.9 TRA SOTA TA Sa oP 





uba.. 41 § ; Philippines. . . ; 72 
Dom. Republic ¢ 6 12 Australia. . 185 
Honduras 5 5 7 8 ; New Zealand. . 13 
Neth. Antilles s 108 f U. of S. Africa 7 142 
Nicaragua... ; 4 4 7 Rhodesia, N. ; 2 s 
Panama. . ; 9 1l Rhodesia, S. ; 21 
Bolivia 10 South-West Africa 4 





1,577 
‘341? 
50? 
1,041? 
2m 
830? 
436? 
462 
724? 


1,236? 


765" 


Sterling Area 
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EE ee ae ee 
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North Borneo 


NS 5 oe Giclee Qik ww 


SE ee 


Nigeria 


Northern Rhodesia °........ 


Nyasaland 

Sierra Leone 
South-West Africa® 
Tanganyika !° 


Other Countries............ 
OTHER STERLING COUNTRIES... 


Australia ® 


ER at Ne aa Ay ee wg 


Iceland 


Pakistan 


Ireland 


New Zealand ° 
Southern Rhodesia ° 


Union of South Africa®...... 


Ethiopia 
Finland 


Lebanon 
Syria 
Philippines ° 


on he oo eee 


Spain 


Canary Islands............. 


Thailand 
Yugoslavia 
Other Countries 


Millions of U. S. Dollars 


VOLUME VII, NUMBER 5, MAy 1954 


Imports (c.i.f.) 


1938 1948 1950 


7,796 
4,449 
997 


12 
56 
28 

4 

7 
13 
17 


85 
2,350 


5717 
79 
86 
11 


575" { 
46 
203 


225 
51 
503 


2,391 
185 
182 
275 
7912 


56 
75913 


37 


153 
154 


32 

11's 

57 
114 


250 


18,273 
8,374 
3,069 


26 
40 
79 
Ant 


65 


91 
250 
6,830 
1,415° 
1805 
300 
71 
1,6164° 
30546 
183 
549 
452 
192 
1,567 


5,399 
663 
38 
488 
464 
167° 


1644 
684 


214{ 


666 
180‘ 
468 
135 


92 
144! 
362 
470 


16,284 
7,302 
3,288 


23 
32 
63 
99 
47 
117 
38 
1554 
15 
666 
952 
15 
94 
18 


134 
95 
43 
37 


67 
240 


5,694 


1622°¢ 
111° 
245 
38 
1,150° 
392° 
105 
446 
456 
184 
945 


5,329 


564 
30 
388 
431 
262° 
287 
974 
g4is 
9014 
384 
1154 
390 
134 
78 
120 
2098 
262 
490 


195) 


23,769 
10,931 
4,558 


28 
39 
86 
128 
55 
140 


54 
2104 
17 


856 
1,554 
23 
125 
24 
177 
151 
62 
43 
237 
111 
20 
23 
56 
79 
260 


8,280 


2, 423° 
137° 
327 

57 

1,777 
530° 
143 
573 
596 
269 

1,448 


7,794 


667 
42 
676 


805 
248° 
343 
1,995 
136 
139 
539 
2104 
384 
137 
120 
145 
2724 
391 


545 


1952 


21,951 
9,736 
4,377 


30 
48 
101 
142 
57 
158 
57 
2504 
20 
663 


471 
2904 
ot 
128 
177 
2054 
301 
376 
550 


1953 


19,926 
9,366 
4,164 


97 
138 
69 


678 
1,058 
23 


303 
163 
21 
14 
794 
6,396 
1,4876 
1836 
339 
68 

1, 1898 
3508 
192 
514 
5214 
244 
1,309 


7,870 
501 
56 
530 
753 
287 
2,410 


144 
140 
465 


5834 
143 
1904 


“395 


Annual Rate 


Trade 





Oct- 
Dec 
1952 


19,385 
8,926 
4,418 


33 
43 
95 

139 
66 
161 
62 
24 
699 

1,236 

24 

121 
36 
185 
189 
80 
46 
297 
148 
19 
30 
64 
91 
280 


6,041 


1,224 
223 
356 

62 

1,161 
420 
185 
473 
514 
247 

1,176 


8,410 


687 
50 
678 
996 
155 
2,152 
176 
174 
384 
{ei 
131 
160 


1924 


391 
590 


Jan- 
Mar 
1953 


19,477 20,325 


9,170 
4,215 


1,097 
386 
193 
508 
513 
239 
1,301 


7,450 


410 
48 
506 


648 
292 
2,187 
126 


131 
456 


596 
147 
1954 
433 
485 


July- 
Sept 
1953 


Apr- 
June 
1953 


19,814 
9,864 9,091 
4,183 4,065 


26 28 
42 43? 
92 103 
129 129 
54 47 
190 157 
59 


36 


140 
1934 


476 
500 


360 
495 


Oct- 
Dec 
1953 


20,131 
9,336 
4,175 


992 
159 


_ 


610 
1,038 
24 


282 


22 


76 
68? 
6,620 
1,648 
213 
345 
102 
1,039 
398 
199 
579 
5602 


256 
1,281 


8,165 


561 
51 
560 
727 
173 
303 
2,631 
153 
152 
441 


6372 
144 


“310 


' Beginning 1949 exclusive of trade with other British East Africa, 
'' Year beginning April. 

" Year beginning June 21. 

'SExclusive of trade with Taiwan. 


14 April-December; January-March for Syria-Lebanon, 17 million 
dollars for exports and 37 million dollars for imports, included in area 
and world totals. 


15 Exclusive of trade with Japan. 
16 Based on April-September data. 
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1953 


Sem Yex 

61 60 

18 18 

3 8 3 

7 5 5 

1 <a: 

1 1 1 

2 3 3 

IW 
19 19 
22 «21 
33-29 
4 4 
6 10 
1 1 
1 5 
14 il 

i 

46 61 6 

29 4 10 

14 21 2 

8 9 6 

1 — 2 












ii W 

44 33 29 
9 23 28 
29 28 28 
6 8 8 
9 4 3 
2 i 

1 — 
2 3 3 


54 62 55 
21 28 20 
13 16 14 
9 6 6 
1 —-_ = 
2 38 4 

IV Year 
69 66 65 
4 4 3 
16 23 2 
: oe 
5 5 § 
4 8 2 


IV Year 
67 65 8 
4 8 4 
17 17 18 
‘ 2 
5 2 
; = 4 
2 8 3 






- Beef, pork products, eggs, cheese, diamonds, palm oil, sisal, mutton and lamb, cork, phosphate rock, quebracho extract, Chilean nitrate, silk, linseed and oil, and 
abaca. 


* Total of commodities listed. 


* Beginning July 1950 includes special category goods for which country distribution is withheld for security reasons. 
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Distributions of ‘Trade 


Per Cent Distribution of: 


Exports 
1937 1950 1951 1952 1953 


CUBA HW 
US and Canada &1 5f s 52 «62 
Latin America 1 2 3 4 
Continental EPU 6 f 4 10 

Dependencies - “ q 1 
United Kingdom. 11 f 
Other Sterling - : 4 
hest of World 1 ‘ 9 : 3 


Sugar 78 ‘f i 83 
Tobacco 8 f f f 6 


DOMINICAN REPUBLIC 
US and Canada 35 
Latin America 1 
Continental EPU 21 

Dependencies 8 
United Kingdom. 12 
Other Sterling 19 
Rest of World 4 


Sugar 65 
Coffee 10 
Cacao 14 


ECUADOR 
US and Canada 
Latin America 
Continental EPU 
United Kingdom. 
Other Sterling 
Rest of World 


Bananas 
Ce iffee 
Cacao 
Rice 


EL SALVADOR 


US and Canada 
Latin America 
Continental EPU 
United Kingdom. 
Other Sterling 
Rest of World. 


Coffee 


GUATEMALA IV Year 
US and Canada af 85 79 
Latin America 3 2 
Continental EPU 13 19 

Dependencies ~ = 
United Kingdom. 
Other Sterling 
Rest of World 


Coffee 
Bananas 


HAITI 


US and Canada 
Latin America 
Continental EPU 
_ Dependencies 
United Kingdom. 
Other Sterling. 
Rest of World 


Coffee 
Sisal 
Sugar 


HONDURAS 


US and Canada 
Latin America 
Continental EPU 
_ Dependencies 
United Kingdom. 
Other Sterling. . 
Rest of World 


Bananas 
Coffee 


Silver 
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Exports 


1937 1950 1951 1952 1953 


MEXIco 
US and Canada 
Latin America 
Continental EPU 
United Kingdom. 
Other Sterling 
Rest. of World 


o 


=D 
ANS NN 


Cotton 
Lead 
Coffee 
Zine 
Copper 


_ 


ae eoe 


NICARAGUA 


US and Canada 
Latin America 
Continental EPU 
Dependencies 
United Kingdom. 
Other Sterling 
Rest of World 


wn 


IM CK Aan 


Coffee 
Cotton 
Sesame 
Bananas 


oOo 
= 


ao 


PANAMA 


US and Canada 
Latin America 
Continental EPU 
United Kingdom. 
Other Sterling 
Rest of World 


Bananas 
Abaca 
Cacao 


PARAGUAY 


US and Canada 
Latin America 
Germany 

Other Cont. EPU 
United Kingdom. 
Other Sterling 
Rest of World 


Cotton 
Quebracho 
Timber 
Hides 


PERU 
US and Canada 
Latin America 
Continental EPU 
United Kingdom. 
Other Sterling 
Rest of World 


Cotton 
Sugar 
Lead 
Petroleum 
Copper 
Zine 


URUGUAY 


US and Canada 
Latin America 
Continental EPU 
United Kingdom. 
Other Sterling 
Rest of World 


Wool 
Beef 
Hides 


VENEZUELA 


US and Canada 
Latin America 
Continental EPU 
Nether. Antilles 
United Kingdom. 
Dependencies 
Other Sterling 
Rest of World 


Petroleum 


Per Cent Distribution of: 


Trade 


Imports 


IV Year 

58 76 
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11 
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m1 ann c 
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18 9 


34 
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IV Year 
47 46 
18 12 
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13 
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Trade INTERNATIONAL FINANCIAL STATISTICS Area and Commodity Dist 











Per Cent Distribution of: Per Cent Distribution of: 





Exports Imports Exports Imports 
1937 1950 1951 1952 1953 1937 1950 1951 1952 1953 1937 1950 1951 1952 1953" 1937 1950 1951 1952 1953 
a ee —_— I I . " 

Continental EPL Same Year Sem Year NETHERLANDS IV Year 1V Yer Mi United K 
US and Canada <2. tt ok SS oe 9 16 16 16 13 12 US and Canada. 7 5 6 4 9 9 10 12 12 14 11 Bp US al 
Latin America 2 oe 2M a. os Se oe Se LatinAmerica... 3 4 5 5 5 4 > § & & & Latin 
Continental EPU 43 47 43 45 46 46 36 37 387 39 40 42 Belgium-Luxemb’g 120 140 140 15 45 120 18 «18 1 18 Conti 

Dependencies 1 10 10 11 10 10 7 nt ¥ 8 8 8 Germany....... 15 21 14 14 15 14 21 13 13 1 5 De 
United Kingdom. 14 11 12 10 10 9 9 10 8 8 9 9 Other Cont. EPU 16 18 19 19 21 19 10 13 14 lt UKI 
Dependencies i Sa. Fa Te oe : 2 «4 4 4 4 Cont.EPUDOTS 2 3 3 4 3 4 2 2 Ss Othe! 
Other Sterling { i 5 i 4 5 5 7 8 7 8 8 United Kingdom. 21 15 16 12 9 11 9 10 g Rest 
Rest of World 21 12 #12 #18 #13 :180«€©21 «612 «©18:«612 «so Dependencies > = s 2 8 8 2 : = 
Other Sterling 3 3 5 5 4 5 3 4 4 
Rest of World 19 14 14 15 16 15 21 16 #17 










































AUSTRIA 1 Yes Yes United 
: iV Year oy Veer NORWAY IV Year IV Ye a“ 
USandCanada. 3 6 6 6 5 6 6 24 22 19 9 14 a ; - z US a 
Sotin Acuire 2 5 5 5 sam { 5 3 4 ie US and Canada 10 10 8 8 9 12 12 14 16 16) «Il B Latin 
Germany 15 16 15 20 19 20 16 17 18 22 31 28 Latin America a 2 os Ss F a a ae. ae Cont 
Italy 14 13 11 13 19 16 : 2 & = 9 Sweden 8 8 8 10 9 9 TW 1 12 14 12 B _ De 
Other Cont. EPU 17 22 26 23 20 21 14 #18 24 21 19 19 Germany c_ees fF ff JF 2 = | | fF ES Unite 
United Kingdom. 5 4 #9 7 6 7 4 8 22 © 6 8 Other Cont. EPU | 22 26 26 23 24 230 18 20 21 21 20 19 De 
Other Sterling : 2 2 Se ak of 4 3 1 6 5 Cont.EPUDOTS — 1 jt jt ol ol Se: oe oe ae Other 
Rest of World 41 30 25 24 24 23 47 #18 #+%15 18 18 16 United Kingdom. 25 18 20 20 20 20 18 22 23 20 21 2 Rest 

Dependencies 2 2 2 2 2 2 1 2 2 2 2 2 
( the r Sterling 4 5 7 5 5 5 2 3 2 1 - 2 Rubt 
Rest of World 12 12 10 14 #15 14 13 10 10 8 Petr 
BELGIUM IV Year IV Year Caca 
USandCanada. 8 10 9 9 9 12 21 19 #19 18 12 13 Oa a ae ae ae ™ 
; : 3 0 9 ) 9 ) 3 3 Wood Pulp 14 1 14 14 14 18 
Latin America 6 7 7 6 4 4 10 7 6 6 6 7 Paper 1 2 we «8 11 10 
Netherlands 11 22 18 15 20 18 8 10 11 18 14 14 F - 
Germany 11 7 6 10 yp 11 ~ 9 11 12 12 
France 17 9 9 7 8 s 12 11 10 10 i2 11 ~ 
Other Cont. EPU 10 16 17 18 19 17 7 10 10 10 10 10 PORTUGAL IV Year IV Year Other St 
Cont.EPU DOTS 2 5 5 8 6 7 9 9 10 10 10 9 US . f . > 7 - . 10 
: i... ; : S and Canada s 14 14 15 16 18 11 18 17 15 8 11 USa 
United Kingdom. 14 . 19 a ~ = . 9 . 2 10 9 Latin America 6 6 7 7 7 5 6 6 4 3 3 Latir 
. Eepeenenee , 1 2 2 2 2 ; 1 2 3 2 3 Continental EPU 36 26 23 25 25 24 10 30 33 34 47 40 Cont 
eae ie a le oe Ul elUelhU lL Dependencies. 13 26 24 26 24 27 12 18 15 18 18 Is De 
est of Worle i l 9 12 11 15 i i ) ‘6 United Kingdom. 22 17 20 12 13 18 18 17 #15 16 12 15 Uniti 
Dependencies 1 1 1 2 2 2 1 1 1 l 1 1 De 
Other Sterling 1 2 3 2 3 2 5 2 3 3 a 3 Othe 
; q Rest of World 13 a oe on 9 8 10 9 99 8 Rest 
DENMARK IV Year IV Year 
US and Canada 2 2 3 4 6 5 5 9 11 9 5 5 Cork 14 9 11 11 Woo! 
Latin America 2 3 4 5 3 4 3 4 4 5 4 Fish 19 10 8 10 Jute 
Germany 19 19 15 14 15 14 24 1 14 6 20 19 Wine 20° #11 9 8 Tea 
Other Cont.EPU 16 21 24 24 23 22 19 30 32 34 34 35 Cott 
Cont.EPU DOTS 1 2 2 2 : 1 1 - — Lam 
United Kingdom. 53 42 38 38 34 40 38 32 26 27 27 28 ee Pe 
Other Sterling. ‘so 2 as eer a 1 . SWEDEN IV Year IV Year -_ 
Rest of World 5 9 10 11 14 11 & 12 12 9 9 9 US and Canada 12 7 6 6 6 7 15 9 10 10 7 8 
Latin America 4 9 11 8 11 8 8 9 8 9 8 9 
Bacon 23 13 12 16 12 17 Germany 16 13 11 12 11 12 21 11 14 18 18 18 
Butter 23 20 15 12 15 Other Cont. EPU 26 35 32 36 36 36 23 27 28 27 34 30 
Cont.EPU DOTS 1 1 1 1 , 4 —- 4 4 4 3 4 QjAusTRAI 
United Kingdom. 23 14 19 17 18 19 13 20 16 14 15 16 Os 
Dependencies 1 1 1 1 1 1 3 4 3 4 3 pe 
poe iis Other Sterling 5s 7 «4 -&£ & 3 4 4 38 2 38 Lati 
anne a toe av ‘Weer Rest of World... 13 13 12 13 12 12 16 13 12 12 9 9 Fran 
US and Canada 7 5 7 4 4 5 11 13 12 12 10 10 a 
Latin America c: “9 7 5 6 6 7 . 2 6 6 : ‘ . 9 5 47 nit 
Continental EPU 36 33 28 29 33 33 25 24 23 23 25 23 — i: =m @ im tM is D 
Dependencies. 28 36 37 43 39 37 24 27 21 24 26 26 aay - £@en eth Othe 
United Kingdom. 12 9 9 6 5 5 («a a 2% ce , Wu u8§)~ («8flg Rest 
Dependencies 1 1 1 1 a 5 Aa. ¥ £ SS — ; Oe 
Other Sterling 1 3 . <2 .. 3 6 11 14 13 14 16 Woe 
Rest of World 10 6 8 9 9 10 14 9 12 10 9 9 s Whe 
WITZERLAND IV Year IV Year Butt 
US and Canada 10 15 #+14~=«17 17 i8 § 17 19 20 15 16 
7 Latin America 7 #11 12 10 8 8 7 10 7 6 . fF 
GERMANY, FEDERAL REPUBLIC IV Year IV Year Germany... 16 9 9 10 13 12 2 it 15 18 21 20 
US and Canada... oe OM" oe Ug 16 20 19 13 18 France ul 8 8 7 7 7 M1 tt Mt 1 BD 
Latin America g 11 10 11 10 7 9 9 11 9 Other Cont. EPU 2 31 27 29 28 28 pe | ie | 23 24 = 24 ai URMA 
Continental EPU 64 56 57 55 57 46 38 42 45 44 Cont.EPU DOTS 1 2 2 2 : 3 3 3 2 2 2 US ; 
: Dependencies 1 1 1 2 1 5 3 4 3 4 ( — a 11 3 S 5 9 6 S 7 ” 1 Lati 
Jnited Kingdom. Ve a 4 4 4 : 4 4 ependencies — 2 2 aa. 1 2 C 
Dependencies 2 3 2 2 2 5 5 5 4 4 Other Sterling 4 4 6 5 6 6 ~ - Uni 
Other Sterling 4 6 5 66 686 7 R 7 6 8 Rest of World 17 15 14 13 14 14 21 12 10 I] D 
Rest of World 11 ® 2 BB 10 14 #11 Indi 
Cey! 
TURKEY IV Year IV Year Oth 
G = US and Canada. 14 18 22 16 20 15 2 13 9 11 cope 
REECE IV Year IV Year Latin America E - se - -_ 2 “2 2 2 2 we 
USandCanada.. 16 17 14 13 14 12 5 33 30 23 21 17 Germany 37 21 27 24 16 42 18 24 25 21 - 
Latin America... 5 1 - 5 2 9 1 3 3 2 oS France 4 4 7 14 4 1 5 6 5 6 s 
Germany 31 20 20 30 29 24 27 8 9 12 17 14 Other Cont.EPU 18 23 16 = 18 26 13 #17 21 27 24 Rice 
Italy : 8 8 6 8 9 ; 6 8 2 2 is United Kingdom. 7 14 8 7 6 6 10 17 18 14 Teal 
Other Cont.EPU 12 22 25 23 20 19 13 21 23 26 26 27 Dependencies 1 2 1 1 = 2 ¢ 3 Cott 
l nited Kingdom. 10 15 14 16 il 12 13 12 10 10 12 11 Other Sterling 1 1 1 4 - 2 4 4 3 3 
Other Sterling 1 2 3 4 ; se 2 3S Rest of World 18 17 18 16 27 19 16 II 9 17 
Rest of World i Si 17 “ws 42 0) OF 616 6k 8 9 10 
Cotton 4 20 CE ) 
Tobacco 7 46 42 40 44 43 38 Wheat 6 - l 18 10 15 YLON 
Raisins . 15 82 20 18 15 17 Tobacco . 82 28 21 17 «388 8 US | 
Lati 
Con 
B 4 . I : . Ini 
ITALY IV Year IV Year Continental EPU Dependencies Sem Year Sem Year oa 
USand Canada. 8&8 7 7 I 10 11 12 24 28 23 12 14 USandCanada. 3 6 5 6 .. 8 ; 2. 3 ® 1 Bur 
Latin America y aa 9 7 7 FF 12 11 10 6 Ss 7 Latin America 1 1 1 2 a. 79 Oth 
Continental EPU 33 40 37 41 44 42 3 28 27 8) 4 87 Continental EPU 77 72 66 66 69 "7 72 72 + ‘6 Res: 
ependencies 1 1 : 2. eS 2 : 2. 2S SS Dependencies : = 2 & 8 aa | > , : 
United Kingdom. 6 11 13 8 oe 4 6 4 6 8 8 United Kingdom. 4 7 9 7 7 ) é 3 3 : 
Dependencies 1 4 5 5 4 4 3 2 4 3 2 2 Dependencies 4 2 3 3 2 3 1 2 1 1 Tea 
Other Sterling 3 9 11 7 7 #8 8 9 13 12 14 15 Other Sterling 1 2 2 1 2 2 1 2 1 6 Rut 
Rest of World “a 617 #8 2 26 hUkkl lt lel Ok Rest of World 5 1 6 10 4 12 5 1 6 Coc 
——— 
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Distributions of Trade VoLume VII, NuMBER 5, May 1954 Trade 


Per Cent Distribution of: Per Cent Distribution of: 
Exports Imports Exports Imports 
1937 1950 1951 1952 1953 1937 1950 1951 1952 1953 1937 1950 1951 1952 1953 1937 1950 1951 1952 1953 
United Kingdom IV Year ICELAND IV Year IV Year 
US and Canada... 12 12 f 17 US and Canada 8 ‘ : 2: 14 (#15 ‘ ‘ 30 28 
Latin America 7 5 6 ‘ § 7 Latin America : ‘ ‘ . « ‘ ‘ ‘ 2 4 
Continental EPU 26 f 24 , 5 2 ¢ < 21 Continental EPU  6§ 3: f 31 33 56 : 23 28 28 
Dependencies 1 2 ‘ { ‘ g 2 Nether. Antilles - - ‘ , 9 10 
UK Dependencies 9 : ‘ 15 ‘ 17 United Kingdom. 13 ‘ ‘ 2% 2 2s : 9 12 
Other Sterling 3034 31 3¢ f 27 Other Sterling. . . ‘ - 
Rest of World 15 g 10 9. § ‘ 9 Rest of World... ‘ ‘ ‘ } ‘ ‘ ‘ } : 24 17 
Se 
United Kingdom Dependencies 
USandCanada.. 30 21 17 7 INDIA 
Latin America 1 1 2 2 TC « laa 
{ Continental EPU 19 13 14 12 pt ap ae neg 
4 U snag ene oe a pe a Continental EPU 
20 esendenies . - 4 “7” _ Dependencies 
2 Other Sterling 10 United Kingdom. 
21 Rest of World 32 Dependencies 
21 est « ve Other Sterling... 
1 Rest of World 
ll Rubber 
—— ; ; Jute and bagging 
gaa 7 (Jute Imports) . 
Tin 4d é ; Tea... 
Sterling C ‘ IRAQ 
, , .} ~ 
IV Year Other Sterling Countries Sem Year US and Canada. . 7 
US and Canada.. 10 é f 10 5 Q : Latin America. . — 
Latin America 1 1 France... — 
Continental EPU 17 9 19 é f { : 4 Other Cont. EPU 7 
Dependencies . 1 1 United Kingdom. 18 
United Kingdom. 45 37 : d q ‘ ‘ : Other Sterling 3 
Dependencies. 4 8 ‘ 6 j Rest of World 14 
Other Sterling 12 11 
Rest of World. 11 13 f ‘ ‘ { Petroleum 65 
Barley. 7 
Wool 7 ~ Dates 6 
Jute 7 7 
Tea 7 5 
Cotton. 5 5 
oa. 3 4 IRELAND 
Petroleum 2 4 US and Canada 2 3 11 
Latin America ~ = 6 
Continental EPU 8 7 12 
Dependencies = ~ 1 
United Kingdom. 87 86 50 
Dependencies . - 1 1 
AUSTRALIA IV Year Other Sterling. 1 1 8 
> > 9 
US and Canada. ‘ 7 8 Rest of World. é 2 11 
Latin America... —_ — 
France. .... ¢ 9 m6 OCS 
Other Cont. EPU 1E 20 15 7 A ~ 
United Kingdom. ; 37 ! 45 NEW ZEALAND il 
Dependencies . ‘ 6 i US and Canad: 10 9 
Other Sterling. 10 9 i heen - 
Rest of World. Continental EPU 4 8 
United Kingdom. 60 55 
SO ae . 51 4 4 9 AT Dependencies 5 6 
Wheat.... 1 4 Australia 12 15 
Butter rhs : $ 1 2 Other Sterling 4 3 
Rest of World 5 5 
Wool.. 
Butter 
Lamb.. 
US and Canada -— 1 
satin America... 1 - 
ontinental EPU) 7 4 
United Kingdom. 14 6 PAKISTAN 
Dependencies 1 11 US and Canada 4 10 6 
India 51 24 Latin America _ 1 ms 
Ceylon... . 6 21 Continental EPU 26 13. 14 
IV Year Other Sterling 1 1 United Kingdom. 13 26 «(2 
11 Japan. . 2 14 Dependencies 5 4 5 
9 Indonesia 1 12 India. 23 3s 
Rest of World. . 6 6 Other Sterling 3 4 3 
Japan 15 15 
Rice 78 Rest of World 16 14 24 
Teak 5 
Cotton. . 4 Cotton 
Jute 
(j 7 
“EYLON Year UNION OF SOUTH AFRICA 
US and Canada . 14 16 ‘ ‘ f US and Canada 9 23 
Latin America... 1 ‘ ‘ . : . Latin America 1 
Continental EPU 5 19 ¢ France 1 
United Kingdom. 24 31 29 Other Cont. EPU 
jem Year Dependencies . 1 2 ‘ Cont. EPU DOTS 


co 
COFPmuw a 


India es f ‘ United Kingdom. 
Burma. . sake i 19 17 ¢ i Dependencies 
Other Sterling. . g 10 Other Sterling 
Rest of World... 15 24 ¢ i Rest of World 


on 


el 5) ne 


2 
1 
2 
2 
8 
1 
1 
4 


Tea te 42 48 Wool ‘ 
Rubber......... 31 25 22 Worked gold.... 
Coconut products 17 16 16 Diamonds 


LT 


aAeeaanre 


| 








Area and Commodity Distributions of Trade 








Per Cent Distribution of: Per Cent Distribution of: 






Exports Imports Exports Imports 
1937 1950 1951 1952 1953 1937 1950 1951 1952 1953 1937 1950 1951 1952 1953 1937 1950 1951 1952 1953 
. I I 
Rest of World Sem Year Sem Year ISRAEL IV Year IV Yeu 
US and Canada 20 21 17 19 24 19 25 28 30 29 31 29 US and Canada 25 29 27 23 il 20 32 35 
Latin America 2 1 5 3 3 3 3 5 7 5 6 6 Latin America... 1 - 3 2 23 
Continental EPU 20 24 27 26 22 26 2323 5 tO Ue Continental EPt 200 21 11 31 21 25 33 29 
Dependencies.. 1 1 1 Ye oe 1 1 1 | 1 2 United Kingdom. B10 32 9 26 9 10 10 | 
United Kingdom. 12 11 14 10 8 10 s 10 S ~ 7 7 Dependencies I ] 1 1 2 “ i 2 
Dependencies.. 12 11 12 10 9 9 a a oe oe Other Sterling 7. . _ 2 
Other Sterling » ££ at "9S 7 6 WU 40 1 29 48-40 Rest of World 21 1s 19 16 21 2 
Rest of World 23 20 14 22 26 25 24 19 14 19 18 19 











Citrus fruits 15 3 

























JAPAN ol ow 
EGYPT lV Year IV Year 5 and Canada 21 24 i) 20 22 20 36 16 39 43 31 oh 
: ; z ; _ a satin America ) ) 7 { 7 8 5 i 13 8 il wy 
US and Canada 7 9 10 12 4 6 6 7 24 25 20 21 Continental EPU 5 x 6 8 5 6 10 } 6 j 6 7 
Lat n America 1 1 1 \ 4 2 4 2 3 Dependencies 3 1 2 2 2 2 1 1 1 1 2 2 
France 11 8 10 13 12 13 i 10 7 6 9 9 United Kingdom. 5 3 { 6 2 3 3 1 2 2 23 
Italy... [es ee, CRS CAD oe . TF & BF Dependencies. 7 14 16 16 10 11 5 §& 4 5 58 § 
Other Cont. EPU 19° 15) 11 15 25 20 26 18 16 22 27 25 Other Sterling 15 20 26 20 10 12 20 17 #17 «17: «221 
United Kingdom. 31 22 19 5 16 11 22 19 15 18 11 10 Rest of World 39 25 24 24 42 38 20 20 18 19 2 9 
Other Sterling . 2 moss 5 1615 9 7? 7 r 
Rest of World 20 22 24 31 23 24 19 15 15 17 18 
ae aa: aoe LEBANON IV Year IV Year 
Rice 3 4 7 1 US and Canada 14 7 23 9 : 5 6 13 20 16 { 
Latin America - 2 2 
France 14 13 3 5 11 13 20 12 10 1 
Other Cont. EPU 17) 17 10) 7 7 2 18 1 19 16 
United Kingdom 6 7 2 5 5 11 13 10 11 . * 
: Dependencies 1 3 4 2 2 - 4 3 - 
ETHIOPIA Wot WoW Other Sterling 3 6 1 6 5 6 9 6 
+ one ° o : Syria 23 21 16 18 18 29 
eee ei cee Ge ae 5 ae, SP ee oS Rest of World 48 470«290—47 19 12 23 «8 20 18 
Italy 6 x 9 16 15 7 ® 82 17 18 9 7 - 
Other Cont. EPU ; “e-te ox ce 618) 6«13)0«1B oO Wool 2 8 47 
Cont. EPU DOTS 12 12 16 14 10 11 3 3 j 3 C4 n A ’ % 6 
United Kingdom ® 9 6 7 5 14 10 #13 16 14 ranges 2 { 6 6 
Dependencies 30 3 32 28 28 { 3 2 4 3 
Other Sterling 1 1 28 29 17 18 16 
Rest of World 27 2% 21 9 8 17 17 19 16 20 I's {LIPPINES IV Year IV Year 
US and Canada 8&3 7A 64 68 62 68 60 77 7A 77 76 80 
Coffee 16 D4 17 52 62 Latin America 2 2 2 2 3 1 - 
Hides 27 26 14 «11 «10 Continental EPU) 4 11 #18 12 18 12 9 1 4 1 6 4 
Oilseeds 4 7 1 #138) =(66 United Kingdom 4 2 3 2 1 1 2 2 1 1 1 1 
Dependencies l 1 1 1 1 1 3 5 3 3 $64 
Other Sterling - 1 1 1 - 2 2 2 4 1 1 
Rest of World 9 9 11 14 #15 14 24 #10 «+158 «12 ~«(Ot (8 




































a ' Coconut products 30 56 47 33 
FINLAND IV Year IV Year Sugar . 35 14 16 2¢ 
US and Canada S 9 6 5 6 7 9 6 6 8 4 6 Abaca 14 13 16 12 
Latin America 3 > 8 7 3 3 6 9 8 6 7 7 
Germany 13 5 7 ’ 6 7 16 6 11 13 6 8 
Other Cont. EPU 23 31 25 25 22 22 32 37 a5 32 25 26 Ip yl 
Cont. EPU DOTS 1 1 1 1 2 2 1 1 : SPAIN cr a - . : 
United Kingdom 413 20 27 22 18 21 i9 16 14 15 16 12 US and Canada 16 15 13 9 10 14 16 17 16 8 
Other Sterling 4 5 ) 3 1 3 3 4 5 2 1 3 Latin America 10 8 7 6 5 13 8 8 il { 
Rest of World 6 24 22 29 10 36 14 20 19 23 38 938 Continental EPU 26 «Bh 19 50 43 27 «633 37 «=: 3840 
De pendencies l 1 1 2 6 5 5 6 68 
Wood 15 0 37 13 97 40 I nited Kingdom. 14 16 14 16 17 7 7 8 ll Bb 
Wood pulp 21 21 31 22 16 17 Other Sterling 2 3 2 3 63 4 6 6 4 3 
Paper 14 18 19 18 20 20 Rest of World $222 2315 21 so 6 8 ue 
Oranges ‘ 12 16 ‘ 31 21 
Wine 8 7 6 3 3 
Iron ore 1 2 5 1 
INDONESIA IV Year IV Year 1 Beginning 1953 includes trade of Canary Islands. 
US and Canada 19 16 17 26 15 21 11 21 21 18 18 18 
Latin America 3 rr 
Netherlands 20 24 21 21 25 23 #19 17 12 13 13 12 THAILAND 1 ou iu 
Other Cont. EPU 11 6 s 8 11 10 16 11 15 15 16 15 US and Canada 1 25 33 27 26 24 7 15 «2 20 20 20 
Cont. EPU DOTS 1 1 2 2 3 1 2 Latin America 1 — - 1 - * 
United Kingdom. 5 4 6 3 2 2 s 7 6 7 7 7 Continental EPU 1 6 5 3 3 2 14 14 16 17 19 23 
Malaya and - Dependencies 2 - - 1 1 1 2 
Singapore 21 36 34 27 24 24 8 ) 5 2 LoS United Kingdom. 2 3 2 1 14 11 13 18 16 2 
OtherUK Dep. 2 1 1 a: = 2 12 9 13 11 12 Hong Kong 12 9 6 9 18 12 1 10 6 14 9 
Other Sterling 6 3 4 4 4 4 > 11 8 7 12 12 Malaya and Sing- 
Japan . -lo 416 9 8 9 12 12 f25 10 19 14 20 17 apore 66 31 27 26 31 24 14 #14 13 15 16 ll 
Rest of World. . § ’ . Se £0: 8 4 Y =a 8 Other Sterling i ss 7 #38 on 7 7 9 4 38 3 
; Japan i e882 © ae 22 #25 18 +12 «216 ‘I 
Rubber 31 43 52 44 Rest of World 4 8 14 > 20) 2 2 2 2 3 
Petroleum prod 17 19 13.21 24 25 ; 
Tin 9 6 6 10 Rice 45 9 42 17 48 62 
Copra 7 7 10 6 Rubber 14 24 9 kT i7 9 
Tin 23 7 7 10 8 5 







- I 
YUGOSLAVIA Sem Year IV Yeor 
J US and Canada 5 14 15 14 17 14 6 21 39 24 20 37 
IRAN i” : ss il tel a nt Latin America 1 6 3 2 1 1 4 8 4 1 1 1 
US and Canada . 4 4 7 11 13 17 9 44 24 «#22 «28 «(18 Germany 22 «13 17 24 14 17 32 17 11 20 «22 (18 
Latin America 5 3 2 64 Italy... 9 12 12 13 15 18 cs . 8 Se 
Germany 7 2 5 18 18 14 22 4 9 15 14 20 Other Cont. EPU 38 29 27. 26 30 34 19 20 18 3338627 
Other Cont. FPU 120 27) 28 (17 13 13 8 7 13 14 15 16 United Kingdom 7 #18 #18 14 14 12 8 7 ~ 7 8 6 
United Kingdom. 31 21 17 6 6 4 7 27 22 12 8 10 Dependencies 4 1 1 3 1 
Dependencies 7 4 3 4 9 6 3 3 4 2 Other Sterling 1 1 1 3 8 6 4 4 3 
Other Sterling 16 30 29 11 8 11 a 688 8 13 12 Rest of World 18 7 7 7 8 8 19 7 2 2 3 1 
Rest of World 23 7 7 33 32 36 42 12 16 24 20 24 
Corn 11 9 7 22 
Petroleum prod.. 73 86 61 5 3 Lumber ‘ 14 26 25 13 26 
Rugs 4 2 6 20 19 Lead 5 9 12 & 10 
Fruits 4 2 6 Copper 8 4 6 6 7 
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“OMMODI’ 


‘oaL: Unite 
exports 


otTon: Un 
weekly 
taxes fi 
export 
Brazil. 
amoun! 
Januar 


Kingdo 


pup: Sulp 
f.0.b. 


NEWSPRINT: 
Standa 


Tosacco: U! 
f.o.b. 


Wueat: Th 
the pe 
Canad 
Effecti 
Quant 
1949 /! 
of rep 
years ¢ 
of tote 
free m 
years | 
On Fe 
export 
export 
dom \ 
Austr 
Augus 
export 
under 
outsid 


linc: Cana 
States 
Foreig 
$.38 p 


COMMOD 

BANANAS: 

BEEF: Arge 
dom. 
all we 


OFFEE: Bi 
France 


PPER: C 
Cana 
Unite 


LeaD: Can 
comn 
warel 
about 

LINSEED O 
f.o.b. 
Dece: 


Nake 


NITRATE: 
f.o.b. 


PETROLEU? 
Ras 
Unit 

PETROLEL 
octar 
expo! 


WUERRACI 
King 
York 

SUGAR: R 
chas 


f.o.b 


Prices of Major World Trade Commodities 


Netes to Series on Pages 32-35 


“OMMODITIES EXPORTED PRINCIPALLY BY UNITED STATES AND CANADA 


‘oaL: United States. Bituminous, f.o.b. at mine. United States. Bituminous, f.o.b. 
exports. United Kingdom. Steam and household coal, unit value of exports, f.o.b. 


orton: United States. Middling 15/16, average of 10 markets. Egypt. Average of 
weekly quotations, spot market, Alexandria, inclusive of export and intermediate 
taxes for Ashmouni good and Karnak good. Pakistan: 289 F, Punjab, inclusive of 
export duties. Mexico. Torreon. Middling 15/16, inclusive of export duty. 
Brazil. Type No. 5, Sao Paulo, exclusive of export and intermediate taxes which 
amounted to 2% per cent ad valorem in November 1950 and to 3 per cent starting 
January 1951 through July 16, 1953 when export taxes were abolished. United 
Kingdom. American Middling. France. Middling 15/16. 


pup: Sulphite, dissolving, bleached. Canada, Exports, f.o.b. Sweden. Exports, 
f.o.b. 


NewsPpRINT: Canada. F.o.b. Canadian mill. Sweden. Exports, f.o.b. United States. 
Standard rolls, contract price New York basis, freight allowed. 


Tosacco: United States. Warehouse sales of leaf tobacco. Turkey. Unit value of exports, 
f.o.b. United Kingdom. Unit value of imports, c.i.f. from Southern Rhodesia. 


WueaT: The basic maximum price under the International Wheat Agreement (IWA) for 
the period August 1949-July 1953 was 1.80 U. S. dollars equivalent per bushel of 
Canadian wheat No. 1 Manitoba Northern in bulk, in store, Fort William-Port Arthur. 
Effective August 1, 1953, the maximum price is 2.05 U. S. dollars through July 1956. 
Quantities sold under IWA were 57 per cent and 54 per cent of world exports for 
1949 /51 and 1951/52 respectively. United States. No. 2, hard, winter. Average 
of reported cash sales weighted by quantity sold, Kansas City. During the three 
years ending July 1952 United States exports under IWA were 54, 65, and 53 per cent 
of total U. S. wheat exports. A subsidy is paid equal to the difference between the 
free market price and the export price under IWA amounting, during the first three 
years of the agreement, to about 55, 68, and 55 U. S. cents per bushel, respectively. 
On February 23, 1954, the subsidy was 65 cents. Canada. Manitoba, commercial 
exports. Canada exports under IWA were 81 per cent and 69 per cent of total wheat 
exports during 1949 /51 and 1951 /52, respectively. Contract price with United King- 
dom was U. S. dollars 1.78 and 2.05 in 1948 and 1949, respectively. Australia. 
Australian Wheat Board export price for exports in excess of IWA quota. Prior to 
August 1949 export price, f.o.r. or f.a.q. ports. Australia. Unit value of all wheat 
exports including exports under IWA. For the three years ending July 1952, exports 
under IWA were 88, 69, and 74 per cent, respectively. United Kingdom. Australian; 
outside IWA, f.o.b. Germany. Hamburg, f.o.b. producer station. 


: Canada. Electrolytic, grade A. Mexico. Blocks or pigs, f.o.b. exports to United 
States. United States. Domestic, Prime Western, New York. United Kingdom. 
Foreign, duty paid. Through December 1952 controlled price and inclusive of about 
$.38 per 100 pounds for delivery charges. Belgium. Fine, 99.95 per cent. 


COMMODITIES EXPORTED PRINCIPALLY BY LATIN AMERICA 
BANANAS: United States. Retail price in New York. 


Beer: Argentina. Frozen. Unit value of imports into United Kingdom. United King- 
dom. London, first quality, English longside. United States. Utility grade, cow, 
all weights, New York, Chicago, and San Francisco. 


OFFEE: Brazil. Santos No. 4,in Santos. United States. Santos No. 4, f.o.b. New York. 
France. Cameroon. Robusta, c.i.f. 


reR: Chile. F.o.b. exports to United States. Northern Rhodesia. F.o.b. exports. 
Canada. Electrolytic, Montreal or Toronto. United Kingdom. Electrolytic. 
United States. Domestic electrolytic; Connecticut Valley. 


LEAD: Canada. Carlots, delivered Montreal or Toronto. United States. Domestic pig, 
common grade, New York. United Kingdom. Soft foreign, duty paid. Price ex 
warehouse; prior to October 1952 delivered buyers’ premises. (Freight difference 
about $2.50 to $3.75 per 100 pounds). 


LINSEED O1L: Uruguay. Inclusive of export duty. United States. Raw (low) for carlots, 
f.o.b. New York for 1937 and 1938; raw, drums, carlots, New York from 1948 through 
December 1951. June 1952 to date, tank cars, f.o.b. Minneapolis. United Kingdom. 
Naked, ex works. 


Nitrate: Chile. F.o.b. exports to United States. United States. Chilean nitrate, crude, 
f.o.b. cars, port warehouses. 


PETROLEUM: Venezuela. F.o.b. Arend-Aruba. 36-36.9 grade. Saudi Arabia. F.o.b. 
Ras Tanura 36-36.9 grade. Kuwait. F.o.b. Meda al Almadi. 33-33.9 grade. 
United States. Oklahoma, at well. Posted price for 33-33.9 grade. 


PETROLEUM PRopucTS: United States. Gasoline. New York harbor, regular grade, 85 
octane R. F.o.b. refineries. Exclusive of fees and taxes. Fuel oil: Domestic and 
export price from all Gulf ports. F.o.b. ship at Gulf. 


WVERRACHO: Extract. Argentina, Paraguay. F.o.b. exports to United States. United 
Kingdom. London. Argentinian, water-soluble. United States. Ex-dock New 
York, duty extra. 


‘UGAR: Raw. Cuba. 96° centrifugal, f.o.b. sold to United States. United States pur- 
chase quantity varied from 47 to 57 per cent during 1947 /52. Cuba. 96° centrifugal, 
f.o.b. sold to rest of the world. Philippines. 96° centrifugal. F.o.b. exports to 


United States. Dominican Republic. 96° f.a.s. Dominican ports. 1948/52 crops 
sold in bulk. Peru. 96° centrifugal. F.o.b. exports to United States. United 
States. 96°. Cuban, duty paid, importer to refiner, c.i.f. New York. 


COMMODITIES EXPORTED PRINCIPALLY BY STERLING AREA, OTHER 
ASIA, AND AFRICA 


Cacao: British West Africa. United Kingdom unit value of imports, c.i.f. from Gold 
Coast and Nigeria. French Colonies. Cameroons. Fairfermented. Brazil. Bahia. 
United States. Accratype. F.o.b. New York. United Kingdom. In bond, ex store, 
Ministry of Food controlled. Starting January 15, 1951, free market in London for 
good fermented; Gold Coast type. 


Copra: Philippines. Manila. Indonesia. 95 per cent sundried A, Djakarta; for 1937 
and 1938 sundried f.o.b. Surabaya. United States. Pacific Coast. United Kingdom. 
Straits. F.M.S. c.i.f. London. 


COcoANUT OIL: Philippines. Manila. Ceylon. Wharf delivery including duty and taxes. 
Malaya. Singapore. United Kingdom. Crude, net naked, ex works. United States. 
Manila crude in tank cars f.o.b. Pacific Coast. Inclusive of processing tax of $3 per 
100 pounds. 


Jute: Pakistan. Middle white, inclusive of duties. Narayanganj. ZIJndia. First grade. 
Calcutta. United Kingdom. Daisee 2/3 cost and freight Dundee through June 
1951. Mill first, cost and freight Dundee thereafter. France. Raw, first. Excise 
taxes included. United States. Raw, native first. New York. 


Bur.ap: India. 10% oz. 40 inch, Calcutta. Including export duty. 


MANILA Hemp: Philippines. Manila. United States. Davao I, fair c.i.f. New York. 
United Kingdom. Davao, J2. France. Non-Davao S2, duty paid, c.i.f. 


MUTTON AND LAMB: New Zealand. Lamb, frozen. United Kingdom imports, c.i.f. from 
New Zealand. 


Rice: Burma. Rangoon through 1938; thereafter government export price, f.o.b. for white 
rice. United States. New Orleans. For 1937 and 1938 Blue Rose; thereafter, 
Zenith, head, extra fancy, miller to first distributor. Japan Brown, middle, pro- 
ducer price including straw. 


RUBBER: Malaya. 1937 and 1938 No. 1 Ribbed Smoked Sheets (R.S.S.) spot loose. 
Thereafter No. 1 R.S.S. in bales, f.o.b. Singapore. Indonesia. R.S.S., From 1948 
inclusive of export duty, f.o.b. Djakarta. Ceylon. R.S.S. ,f.o.b. Colombo including 
duties. United States. Plantation R.S.S. No. 1. New York. United Kingdom. 
R.S.S. London. 


Black. India. Unit value of exports to the United Kingdom, including tax and 
export duty. India. Unit value of exports to countries other than the United 
Kingdom, including tax and export duty. Ceylon. Colombo market price including 
export duty and taxes. United Kingdom. Unit value of importsc.i.f. United States. 
Standard grade, from Ceylon and India. Ex warehouse, New York. For 1937 
and 1938: Formosa, fine. 


‘: Malaya. Singapore, ex work. 1948 through August 1949, United Kingdom Minis- 
try of Supply purchase price. United States. Grade A. New York; for 1937 and 
1938 Straits. United Kingdom. For domestic consumption. London. 1937 and 
1938 and beginning November 15, 1949, Standard; otherwise refined. Netherlands. 
Ingots. Banka. 


Woo .: (Greasy). Australia. Average prices at auctions in Australia. Annual data refer 
to sales season September-June. New Zealand. Average auction price for 46 /50’s, 
carding—good average style. Data for 1937 and 1938 are averages of all types of 
wool for the season ending June. Union of South Africa. Weighted average prices of 
all types auctioned in Union Harbours. Annual prices refer to sales season Septem- 
ber-June and are weighted by monthly sales. Uruguay. Crossbred superfine, 
Montevideo. United States. Raw, 56's. Boston. 


COMMODITIES EXPORTED PRINCIPALLY BY EUROPE 


BACON AND Ham: Bacon. Denmark. For 1937 and 1938 unit value of exports. There- 
after contract price with United Kingdom. United Kingdom. Waterford for 1937 
and 1938. Thereafter Wiltshire cut sides. 


BuTTER: New Zealand. 1937 and 1938 unit value of exports to U. K. Thereafter 93 
points and over, contract price with U. K., f.o.b. Denmark. 1937 and 1938 unit 
value of exports to the United Kingdom, thereafter contract prices with United 
Kingdom f.o.b. Netherlands. Unit value of exports. Australia. 1937 and 1938, 
unit value of exports to United Kingdom, f.o.b.; thereafter contract prices with United 
Kingdom, f.o.b. United Kingdom. Friesland fine to finest through 1948; thereafter 
all grades. 


Filleted Haddock. Frozen. Canada. F.o.b. exports to United States. United 
States. Primary shipper. Boston. 
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COMMODITIES EXPORTED PRINCIPALLY BY THE UNITED STATES AND CANADA 


COAL (short ton) BANANA‘ 
Ini Seog... At mine/ , 2.89 5.61 5.68 5.58 5.69 5.7 a 5. 5.78 8.72 6&. 5.6 43 Hond 
United States: Fi norts( : 8.55 8.37 8.11 8.76 8.82 8.35 ae Oe BR oasce Sea, Unite 
OI i oon sis ea Piero att se pe pies re gue ated 
United Kingdom..... Z .36 a 13.26 12.86 8.8 ot od JU 9.91 . 8: : BEEF (1! 


Arger 
COTTON (100 pounds) * Unite 
United States a 8 3.1 ) 3.0 Unite 
, Ashmouni 7.5 0 bow 8 
Egypt: Karnak 7 2 44.4 '8 — 
Pakistan 5.8 2 3.9 ».8 . 
; ' = a , zi! 
Mexico a. 2 3.0 6 “se 
Brazil. . . 6 3 4 A ao 
“hae a a ' 7 ranc 
United Kingdom. .... 3 .o .3 7 
ee bs .6 5 .0 .0 
COPPER 
PULP AND NEWSPRINT» — 
or 
JLP ( ’ 
PUL (Short ton) Cane 
Canada.. Unite 
Scandinavia Unite 
NEWSPRINT (short ton) 
Fak aioe aah vs 51° 36. 3. .6 a 4 oe ; ‘ ; ; LEAD (1 
eae ant 52 32. 36.6 ‘ iq ; 50. ‘ i 2. re ‘ Mexi 
Peasy oe ie Sex 50. 5 E of 20.5 f 125.3 4 20. 20. 20. Austr 
Cana 
TOBACCO (100 pounds) * Unite 
United States ‘ 51. Unite 
Turkey . . RS ras a 59. 
United Kingdom. ... 69. ares 
Urug 
WHEAT (bushel) 4 Unite 
United States 2 2. 2 37 vale 
Canada 2 2. 1 . 

.. Commercial | 2 2. 1 MITRAT! 
Australia: Ay incl.IWA( 1.86 1. 1 Chile 
United Kingdom 2.82 2. 2 Unite 
CS 2.40 0 6| 2 

PETROL 
ZINC (100 pounds) ¢ PETRO 
Canada... 5.! 3. 13. ; ‘ : Vene 
Mexico re 32 65 13.75 : 9.5 4 5.! ; F : or Saud 
United States........ ; ; 14. 3. a i ; ; E d ; ; Kuw 
United Kingdom. . 9 3. 14. f é ay Unit 
Belgium... .. oe ; vu 
PETRO 
Unite 
EXPORTS OF OTHER EXPORTERS: IN PER CENT 
World Country's World Country’s World Country’s World Country's WUEBR: 
Exports Exports Exports Exports Exports Exports Exports Exports Arge 
*COTTON: ZINC: »bCOFFEE: iLEAD: Para 
Peru = ; é Australia 10 Colombia 9 he bate wc Uni 
Turkey ‘ ‘ Bolivia 6 ‘ El Salvador 4 Yugoslavia pruiaie mit 
Paraguay { Peru 4 d Guatemala 4 Bolivia eee Unit 
Nicaragua Mexico 2 
Burma {BANANAS: Costa Rica 1 kKLINSEED OIL: . 
Lebanon. Costa Rica 0 Dominican Rep. 1 India 2 a 5 SUGAR 
Panama 9 Ecuador 1 Argentina. ' Cub: 
»Pu_p & NEWSPRINT: Ecuador x Ethiopia 47 Canada : ubé 
Finland Brazil 7 Nicaragua 1 
Norway 25 Canary Islands 7 Honduras IPETROLEUM: Phili 
Colombia 7 Iraq ‘ D 
°*ToRACcco: Guatemala 7 i ‘COPPER: Indonesia d om 
So. Rhodesia s 3% Belgian Congo 5 é Colombia. . a ‘ Peru 
Greece s «BEEF: Mexico 4 5 Mexico. ; ° Uni 
Cuba 5 6 Canada 1 Peru 2 5 Peru ; nit 
India Uruguay 1 Yugoslavia 2 


Indonesia Australia 
Brazil : 2 New Zealand 
Dominican Rep. Brazil 


PAAAH 


4WHEAT: 
Argentina 
Turkey 
For descriptive notes see page 31. 
SSS —,. 


1 January /August 1949. ? In per cent of newsprint (also paper in Sweden) and pulp combined. 3 Quantity distribution. 
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sina 
= nN 
TR Sy 5e 
Dh mrea, gia sees ——-1953——_—— 198¢-—_—__ 
Exporting or Importing cBé wae Jan/ July Oct/ 
*b Mar Countries ces écé82 1937 1938 1948 1949' 1950 1951 1952 1953. June Sept Dec Jan Feb Mar 
COMMODITIES EXPORTED PRINCIPALLY BY LATIN AMERICA 
ganANAS (100 pounds) § : 
1 5.43 MF Honduras........... erg Exeer>. iseee atk: ate. ueSae. asin’ eis yaa ; oe isi , 
. United States........ 6.60 6.70 15.50 16.00 15.40 15.60 15.22 15.30 15.32 15.35 15.30 15.20 15.30 
3 BEEF (100 pounds) * 
Argentina........... 53 15 ee 7.99 12.67 12.64 16.35 17.11 7.22 231.68 21.00 21.738 21.79 a 
United Kingdom..... ree alee: one .... 16.62 18.30 22.97 25.44 25.08 25.08 26.54 26.54 26.54 26.54 
34.3 United States........ 21.10 15.79 36.97 32.84 36.89 44.41 37.77 25.87 28.00 24.97 22.50 23.90 23.90 23.50 
6 39.2 
2 49.6 Bicorree (100 pounds) * 
; 35 OS ere 52 74 #$%7.27 5.10 22.87 28.06 45.34 47.57 48.35 52.85 49.76 57.55 53.19 71.69 72.81 . 
ae United States........ 11.10 7.80 26.83 27.47 50.91 54.30 54.12 58.46 56.58 60.75 59.92 72.50 76.00 85.75 
7 388 DU Scien cisavSig:, aia eee a paces .... 43.46 49.56 50.60 53.73 52.80 56.68 52.63 
CopPER (100 pounds) ' 
Rare racd besa iene ete ah 37 63 8.00 10.43 21.30 20.14 20.57 25.96 32.72 35.38 35.50 35.50 33.30 
Northern Rhodesia. . . 26 87 .... 10.08 22.54 23.59 19.38 25.98 29.62 ss G88 20.96... oa a 
NMBA 6 as 5 oes ass 11 2 13.88 10.48 22.05 20.387 21.35 26.28 29.16 30.48 31.02 30.00 29.90 30.00 29.95 mS! 
8 United Kingdom. .... 13.26 10.01 24.12 22.99 22.38 27.58 32.68 31.55 33.48 29.65 29.61 28.06 29.50 29.56 
United States........ 13.39 10.22 22.32 19.44 21.61 24.50 24.50 29.04 28.42 29.55 29.80 29.80 29.80 29.88 
LEAD (100 pounds) : 
oe ee Siege hus 26 13 
125.8 GS. cae oescis 19 3 ee aces a i acd en ee =e — 
ON os awd aes 17 1 5.80 4.15 16.338 16.13 13.06 17.39 16.45 18.10 18.02 13.22 13.17 138.11 12.75 
United ee 6.01 4.74 18.04 16.23 13.30 17.50 16.52 18.50 13.34 13.83 13.50 13.50 13.00 13.00 
52.3 United Kingdom. .... 5.14 3.34 17.18 18.48 13.31 20.34 16.76 11.55 11.26 11.96 11.69 10.58 10.31 11.45 
LINSEED OIL (100 pounds) * 
I in salsa 18 4 or cial 27.0 17.8 15.5 20.4 15.6 10.0 10.2 10.0 ; wad sia ‘ 
United States....... : eee 10.8 9.0 29.6 26.6 18.4 20.8 ae 15.0 14.8 14.5 15.8 14.8 14.0 14.4 
2.37 United Kingdom..... 6.9 5.8 34.8 28.9 16.6 21.2 28.2 22.6 22.5 22.5 2.5 22.5 
NITRATE (short ton) 
SENDA Soca ds 100 13 16.5 6.6 $2.5 38.5 36.2 37.2 40.9 39.6 41.3 41.0 39.2 Sats er air 
United States........ 28.5 29.0 49.4 54.5 61.5 54.1 57.0 55.7 57.0 55.7 53.0 53.0 53.0 53.0 
PETROLEUM AND PRODUCTS ! 
PETROLEUM (barrel) 
Venezuela.......... 44 95 1 1.85 Pk i 1.78 1.60 1.95 1.95 1.95 1.95 1.95 
on Saudi ae 18 87 een ere phased pin 1.75 1.758 1.75 1.85 1.75 1.97 1.97 1.97 1.97 1.97 
“= "ee 17 100 ne Sn ee Sieten 1.68 1.68 1.67 1.64 1.58 1.68 1.72 1.72 1.72 1.U2 
st United States........ 1.16 L.iZ 2.61 2.51 2.51 2.51 2.51 2.65 2.51 2.76 2.76 2.76 2.76 2.76 
PETROLEUM PRODUCTS (barrel) 
Int . Gasoline | 3.06 mate 4.41 4.79 5.04 5.42 5.42 5.68 5.42 5.94 5.93 5.75 5.67 5.67 
United States: Fuel Oil{ 1.76 1.53 3.36 2.77 2.98 3.35 3.36 3.40 3.36 3.57 3.44 3.46 3.57 3.57 
Country's MH QWEBRACHO (100 pounds) 
Exports Argentina........... 91 9 3.25 3.18 9.40 9.75 7.49 8.63 10.31 10.29 10.19 10.38 10.59 
- re 9 19 3.22 3.28 10.30 8.64 7.04 7.82 8.77 8.33 8.06 8.13 9.04 pais 
8 United Kingdom..... er ae as .... 7.98 9.11 10.26 10.26 10.26 10.26 10.26 10.26 10.25 
8 United States........ eee .... 12.22 10.79 8.32 10.28 11.50 11.50 11.50 11.50 11.50 11.50 11.50 11.50 
SUGAR (100 pounds) 
me 20 US... cocks 67 85 \2.34 1.89 4.64 4.86 5.09 5.07 5.35 5.42 5.40 5.57 5.34 5.14 5.18 
. To other countries ~ eke 1.00 4.23 4.08 4.98 5.67 4.16 3.41 3.50 3.47 3.17 3.29 3.39 
8! Philippines eee 10 26 2.98 2.58 4.84 4.90 5.10 5.16 5.38 5.84 5.64 6.14 5.66 
21 Dominican Republic. . 6 45 1.32 .97 5.00 4.00 4.34 5.62 4.86 as ats ; ' 
. WOO cok kaw ee 4 14 .95 89 4.382 3.86 4.21 4.49 4.51 5.00 3.77 5.50 5.37 aha aaa 
7 United States........ eae 2.04 5.57 5.78 5.92 6.08 6.27 6.30 6.30 6.39 6.20 6.00 6.10 6.25 


Page 33 









Prices 


Exporting or J mporting 
Countries 


CaAcAo (100 pounds 
British West Africa 
French Colonies 
Brazil 
United States 
United Kingdom 


COPRA AND COCONUT OIL 


CoprA (100 pounds) 
Philippines 
Indonesia 
United States 
United Kingdom 

COCONUT OIL 
Philippines 
Ceylon 
Malaya 
United Kingdom 
United States 

JUTE AND BAGGING 

JUTE (Short ton) 
Pakistan 
India 
United Kingdom 
France 
United States 

BuRLAP (100 yards) 
India. 


VoLUME VII, NUMBER 5 
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1 
Per Cent « 


World Exports 


Per Cent 


n 


100 pounds 


53° 


MANILA Hemp (100 pounds) » 


Philippines 
United States 
United Kingdom 
France 


93 


f 
I 


1937 


COMMODITIES EXPORTED PRINCIPALLY BY 


10.24 


40 


MUTTON AND LAMB (100 pounds) ‘ 


New Zealand 
RIcE (100 pounds)? 

Burma 

United States 

Japan 


RUBBER (100 pounds) ‘ 
Malaya 
Indonesia 
Ceylon 
United States 
United Kingdom 


World 
Exports 


aC ACAO: 
Ecuador 4 
Dominican Rep. i 
Panama 


MANILA HEMP: 
Panama 


MUTTON AND LAMR: 
Australia 
Argentina 


SSS SSS 


Exports 


22 
13 
» 


10 


Country's 


RICE: 
Thailand 
Italy 
Egy pt 
Ecuador 
Brazil 


*RUBBER: 
Thailand 


' January /August 1949. 


1938 


3.41 23. 


5.11 34 


1948 1949' 1950 1951 1952 


22 35:96 30.51 
16.64 
79 
39.78 
.24 


24.62 
22.24 
10.35 
20.76 


34.24 


35.40 
35.11 

26.09 
35.60 
35.69 


2.24 
42 
64 2: 


30.18 
31.34 


2) O95 


.05 
.96 


Qs 
32 


24 40 


EXPORTS OF OTHER EXPORTERS: IN PER CENT 


World 
Exports 


Country's 
Exports 


World 
Exports 
(TIN: 
2 7 Indonesia 
‘ Bolivia 
Belgian Congo 
Thailand 


eWoo.L: 


Argentina 


Lebanon 


2 In per cent of coconut oil and copra combined. 


1953 


.26 


4 
9.40 37.12 
35 


Jan 
June 


STERLING AREA, OTHER ASIA, 


29.90 
31.45 
22.18 
32.73 


31.46 


162 
144 


997 
227 


ou 


297 


242 
11.09 


15.10 
25.00 

6.53 
23.68 


21.50 


Country’s 
Exports 


10 
59 

9 
10 


16 


>In per cent of jute and burlap combined. 


Prices of Major World Trade Com 
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Oct 


Dec Jan 


AND AFRIC 


32. 31 
33.73 
or 21 97 9@ 


2). 27.55 
39.13 43.90 
37.27 13 


.93 34.62 


54.20 
49 .22 


ow 


_ 


an 


on oro 


“= oy 
> 


204 
173 
263 
255 
288 


11.08 


12.47 
2.93 
13 
2.33 


.49 


World 
Exports 


h BACON AND Ham: 
Netherlands 17 
Canada 7 


‘FISH: 
Norway 
Japan 
Mexico 
Iceland 
Denmark 
Portugal 
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Comfmodities Expressed in U.S. Dollars May 1954 


a 


954 | é ‘2 1953 
Exporting or Importing : = Jan July Oct 
Feb = Ma Countries LS ccae 1938 1948 é 5: June Sept Dec 


—_— —— ae acta eee . - — ee ———— 


Tea (100 pounds) 
K. w—e za 24. 51.8 58.: 39.: 48.0 47. 
ners 25. 24. if a Le 54.7 43. 
Ceylon ' ‘ 29.8 26.i 6 8 58.6 52.5 45.3 
United Kingdom. . . 30. 28.6 54. ; 3.6 46.0 44. ; a 53.: 
United States. . 27.6 28.0 58. 57 .¢ 52.0 49.7 41.6 44. 8 : 8. 58. 58. 60.0 
{iw (100 pounds) § 
Malaya 3: 3 53.6 ei 5.7 99. i 130.0 118.: 
United States 54.% 2 3 a -8 96.0 127.2 120. 
United Kingdom. . 53.6 ‘ . 3. 8.2 185.1 120.6 
Netherlands...... 5. 7 .38 186.8 122. 


, £0 Us 
India: To Ot 


Woo. (100 pounds) * 
Australia ae 5 d 26.5 : 53. 7 ace Se 66.6 
New Zealand 34 26. . 34.$ 38. ; 98.0 
Union of So. Africa. . ‘ 25.$ 3 .§ 4.i 59.% 9. Fi3.7 56. 
Uruguay - f . ; 57.8 50.6 33.9 ee 61.: 
United States........ 3. 29.! 53.8 55. -6 108.8 62.% 


COMMODITIES EXPORTED PRINCIPALLY BY EUROPE 
BACON AND HAM (100 pounds) " 
Denmark... ata 76 i 20.! ; 40. 27. 30.1 32.5 31.0 6 31.6 
United Kingdom. ... © 1.3 Zr.8 26. Zi. 24.4 33.4 41.0 
BUTTER (100 pounds) 
New Zealand. . 
Denmark 
Netherlands 
Australia 
United Kingdom 


2. 32.6 35.0 37.6 39.§ 
57. 34.6 36.5 37.5 42. 
: -6 652.6 61. ' 
43. 33.8 35.2 37.9 40. 
23% 21.3 28.9 31. 39. 


Stoo 


— 


FisH (100 pounds) i 
Canada d é a Mies > et 2 2e.2. Ze.4 20. 
United States i an eT Las soe 2D 26. 23 .! 


For descriptive notes see page 31. 





Freight Rate Indexes Expressed in U.S. Dollars 


(January/June 1950 =100) 


1949 1950 

- 1953— 
Jan July Jan/ July 
d Country's 1938 1947 Aug Dec 1951 1952 1953 June Sept Oct 
is Exports = - _—_______— —- 





YOYAGE CHARTERS 
Tramps 
Danish index 
Norwegian index 
Swedish index 
U. K. index 
Tankers 


U. K. routes....... 
U.S. routes........ 


TIME CHARTERS 
Tramps 
Norwegian index 


<< 


a rrrrernreerernneeneepeeneemeeneeeeeeeeeererenieeeeeeeeerernereee enema rere tances aeaaasaaaseaaaaala aataaatamsaamaasama 


ined. ‘December. 5 November. 6 May/September. 





Prices 


Wholesale Prices 


57 
60 
52 


101 
109 
97 


104 
107 
103 


116 
125 
114 


United States 

Canada 

Latin America....... 

Dollar Countries. 

Costa Rica..... 
CS eee 
Dominican Republic. 
Ecuador........... 
El Salvador.... 
Guatemala.... 
Mexico........ 
Venezuela 


52 
51 


49 


106 
106 
101 


41 97 94 100 


123 102 
104 
103 


103 
102 


76 
96 
131 


NON-DOLLAR COUNTRIES 


109 
102 


Continental EPU Countries 104 
Austria. 


Belgium...... 


Germany 
Greece. . 

ay. .... me 
Netherlands......... 


TURN eke oe ic os 
Sweden 
Switzerland....... 


United Kingdom.... 


U. K. Dependencies. ..... 


Other Sterling Countries 


NN ii og 
New Zealand........ 
Union of So. Africa... 


Rest of the World 


Philippines.......... 


The country data for wholesale, export, and import prices are the 
national indexes (as carried on the country pages) converted to indexes 
of prices expressed in dollars at official rates of exchange. For countries 
employing multiple currency practices, however, the rates used were: 
Austria, effective average rate; Costa Rica, controlled free rate for 
imports from 1949 to date; France, average of official and free rate for 
1948 through August 1949; Indonesia, basic non-dollar rate from Feb- 
ruary 1952 to date; Lebanon, free U. S. dollar rate from 1948 to date; 
Peru, U.S. dollar certificate rate from 1949 to date; Venezuela, controlled 
rate from 1948 to date. 


SSS 


* January /August, i.e. pre-devaluation. 


INTERNATIONAL FINANCIAL STATISTICS 


1952 


“116 


104 









Price Indexes Eyre 


c——— 


J anuary/ Jury 950= 


Export Prices | 


1937 1938 1948 1949* 1950 1951 1953 " 1937 


59 
56 
39 


114 
106 
88 


108 
117 
89 


102 
107 
108 


117 
124 
127 


113 
126 
115 


55 
45 
33 


116 
128 
iN 


48 
52 
60 


20 
412 
33 


17 
332 
25 


71 
103 
96 
80 
62 
73 
100 


107 
104 
112 
104 
106 
110 

100 


106 
115 
122 
110 
116 
126 

98 


103 10} 48 
99 65: 
109 
= a 
28 
"45 


21 
108 29 
133 s 


109 


119 
95 


147 
104 


18 105 
te 107 
128 
157 
136 
130 


56 
49 
60 
46 
72 
48 
52 


59 


102 
102 
103 
98 
99 


100 
99 
98 
106 


127 
112 
124 


106 
100 
106 


102 


87 
42 
56 


68 


144 
112 


47 
59 


47 
34 
43 
33 
63 
60 


134 61 
138 


110 


118 56 
111 tan 

97 47 
105 69 
119 1 6 


100! : pa 
107 
134 


105 4! 


103 
95 


The 
enez 
nodit 
past 
Mo 
ndexe 
#ties 
wera: 
rlatiy 
total : 
of U, 


The indexes of wholesale prices refer to all goods (including both ex- 
ports and imports) in most cases. The indexes refer to home-consume 
goods (including imports but excluding exports) in the cases of Australia, 
Denmark, Dominican Republic, Finland, France, the Netherlands, New 
Zealand, Norway, Portugal, Sweden, Switzerland, Turkey, and the 
Union of South Africa. The indexes of export and import prices are 
generally indexes of the unit value of trade. Indexes of wholesale price 
quotations of exports and imports are, however, used for Australia 
(exports), Costa Rica, Ecuador, Finland, Greece, Guatemala, Peru, the 
Philippines, Portugal, the Union of South Africa, and Venezuela. 


195( 


28 Ey Iressed in U. S. Dollars VOLUME VII, NUMBER 5, MAy 1954 Prices 





Mary / Jury 950 = 100 











| . 
Import Prices Terms of Trade 
ee a 
152 1953 | 4937 1938 1948 1949* 1950 1951 1952 1953 1937 1938 1948 1949° 1950 1951 1952 1953 
116 116 48 42 104 100 108 135 128 += 122 123 131 110 108 94 #«#87~ QI 95 United States 
132128 52 43 102 116 106 124 116 116 108 105 103 101 101 100 «114 += 110 Canada 
18 in 60 56 119 115 102 119 219 117 65 59 #74 =+$«@7 4106 107 + «42°99 100 Latin America 
DOLLAR COUNTRIES 
99 100 48 45 122 104 #=98 =$97 100 ~~ 92 42 38 58 70 109 109 £98 += 109 Costa Rica 
07 99 652 602 128 118 108 128 «128 = 121 632 552 80 85 100 93 ~~ 87 82 Cuba 
15 109 LEG CaO RE? Ghat tee, Gene 55 45 81 70 110 103 97 93 Dominican Republic 
MRM > lk i a ee ee ene dean 67 63 102 92 94 .... Ecuador 
MSS, aia ie ied Gee eee tee Nene 35 32 52 55 104 #97 #«®°96 102 El Salvador 
25 ....8.... .... 111 104 99 107 108 104 Sure te 66 76 111 118 121 .... Guatemala 
94 95 66 66 1380 119 104 117 114 «112 71 68 77 84 96 84 #«82 ~~ 85 Venezuela 
NON-DOLLAR COUNTRIES 
25 130 49 50 125 1172 100 125 129 126 45 36 66 £53? 105 103 £97 ~~ 103 Brazil 
22 110 55 60OOBt«wwwwsSiwwee~=S«d2006)Ss«d122 = 1250S :109 cuca cece woes $08 28 COUlCOSCG Peru 
30119 57 52 127 125 102 129 «#4130 ~=«=118 102 108 102 106 100 98 100 101 Continental EPU Countries 
56 128 67 .... 181 128 104 149 154 147 Se ic. 95 118 98 93 101 84 Austria 
37 116 610 47) «si«da128'—'é—ia2sia]Ciaktiéi‘i2si«xt... 97 104 112 109 101 111 115 .... Belgium 
16 109 61 57 187 180 100 127 124 «112 100 105 106° 111 98 89 94 97 Denmark 
25 1ii 54 48 98 120 1038 182 128 115 100 96 113 109 96 87 898 = 102 France 
31 123 60 55 .... .... 108 181 125 109 re 97 93 105 113 Germany 
—e Poe OF vcxs- eres oe 6 aa ‘git. Skee? Kee. Deus Spee Seti woken - ame Greece 
21127 62 59 128 122 101 182 128 # 120 7% 81 89 98 98 #93 95 106 Italy 
17 1048... 48 187 180 108 125 125 + 110 .... 108 105 104 95 92 94 95 Netherlands 
47 129 54 538 187 180 101 122 126 ~=«©119 111 111 114 116 105 118 117 +~=« 108 Norway 
sa kena es 49 120 118 108 126 129 115 Ce AE We, Maman ecard ttuaten 0 e0aia Portugal 
62 «143 55 52 128 121 102 129 186 = 125 100 110 120 129 104 128 119 114 Sweden 
> ae .... 50 125 116 101 122 120 = 111 ane 84 86 91 99 90 92 95 Switzerland 
26114 61 61 129 125 99 117 «+4118 += «#115 103 92 ~«8i1 78 107 #4107 «+107 ~= 99 Turkey 
26 122 60 56 132 131 106 140 137 ~=«©121 112 121 104 107 96 85 @8=©92 © 101 United Kingdom 
34109 61 60 128 129 104 124 121+ «118 1023 78 #8 76 129 148 III 92 U. K. Dependencies 
OP since aa 61 148 148 118 142 127 .... ee 97 80 75 122 145 117 .... Malaya 
D9 = 109 59 56 133 132 102 #122 #4128 (..... 90 86 89 87 108 111 87 .... Other Sterling Countries 
7 114 56 57 127 128 #+%4104 #+128 #3124 «(««.«.. 81 59 85 @8€©69©85)60Osoa118~—Ss«111 Re as Australia 
05 107 ... 42 151 145 108 122 182 127 .... 102 7 #77 108 111 80 84 Ceylon 
a uae 47 40 127 120 95 118 119 .... 8 83 96 104 102 127 9 .... India 
22119 69 66 144 138 104 128 129 124 80 95 97 102 101 93 95 96 Ireland 


11 122 63 62 125... 100 117 EMP ses 103 97 87 119 119 Pe Anda New Zealand 
ci, aaa 73 72 122 182 108 #4128 «#+«186~=(181 ee aah Paces ata od a ose aa ek se Union of So. Africa 


Rest of the World 


0... ti o)6 OCU CtiC#C hk OU CT Ct pisos 61 87 .... 100! 138 epee Egypt 

32147 51 42 1382 184 106 147 141° 124 114 107 125 116 101 152 129 += 119 Finland 

5 109 at hed ecm emer kere shat dae vials Jruatl aie debe Laud ean aude Oo Sat ke Indonesia 

4 = 138 45 43 135 114 104 149 182 114 89 93 97 111 101 110 117 ~=« 121 Japan 

ar GR Seem” dedy- wien. Siete” wee ane ' ates eee eee oes eee ee ee eee Lebanon 

4 108 as seas Seale cana So 2a oe} Peete ee cece ce, 97 80 71 91 Philippines 

BD osnen a 99 104 124 .... ca, fetid 94 104 96 96 sale Spain 

g both ex-@ The export price indexes of the Dominican Republic, El Salvador, and export commodities accounting for almost 60 per cent of the total value 
-consumed | \enezuela are estimated from the prices of their principal export com- of exports of this area. 


' Australia, todities. Similar estimates have been used to fill gaps in the current or 


ands, NewMl wt data of other countries. The average of Latin America’s import prices is a weighted average 


and the : 7 of the export indexes of the United States (73 per cent), Continental 
‘prices are. Most of the area averages are simple averages of the available country E.P.U. countries (18 per cent), and the United Kingdom (9 per cent). 
esale price indexes made after completing one or two-year gaps in the available This average has also been used to compute the terms of trade for the 
Australiai™ ""°S with estimates based on the indexes of similar countries. The Dominican ae Ecuador, and El Salvador. The average of im- 
Peru, thei™ ‘tage of Latin American export prices is a weighted average of price port prices of U.K. Dependencies is a weighted average of the export 
ala. *latives of 16 export commodities accounting for over 80 per cent of the indexes of the United Kingdom (48 per cent), Other Sterling countries 
‘otal value of Latin American exports. The average of the export prices (22 per cent), the United States (16 per cent), and Continental E.P.U. 
*U. K. Dependencies is a weighted average of price relatives of 10 countries (14 per cent). 
TS 





‘1950 = 100. 2 Estimated. 
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PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES Issugp 









































































OR | 
OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: NEW Yor LON 
K, 
(End of Periog Qu 
Call 
Borrower Market Coupon Maturity Call Date Price 1937 1938 1939 1940 1941 1942 1943 1944 
1 IBRD ...New York 3% Oct 1956 Apr 1956 100 Price - - - - - 
£ Yield % ina . a 
$ New York 2% Feb 1962! None None Price — — — — — — ~ 
L Yield % — 
5 New York 316% Jan 1969 45 days 10315 Price - —- 
6 Yield % — - --- 
7 New York 316% Oct 1971 45 days 10114 Price - - — 
8 Yield % —- - - 
9 New York 3% July 1972 45 days 102 Price -— — - - - _ 
10 Yield % — = -—- -- = = — 
11 New York 334% May 1975 45 days 102 Price - . ~ - 
12 Yield % - - - - 
18 New York 3% Mar 1976 45 days 10214 Price - — - — -— — 
14 Yield % - - — - — 
15 New York 314% Oct 1981 45 days 102% Price - — — — — 
16 Yield — -- — -— — -_ 
17 London 314% June 1971 June 1966 100 Price - -- . --- ~ - - 
18 Yield % i s - 7 a 
19 Zurich 314% Dec 1962 Dec 1959 100 Price - - -— — _— me 
20 Yield % - - — ~ 
21 Zurich 314% Aug 1963 Aug 1959 100 Price - - — - — — = 
22 Yield % — — _ —_ _ _ - 
23 Zurich 316% July 1968 July 1963 100 Price - : ~ - 
24 Yield % - - 
25 Zurich 316% Dec 1968 Dec 1963 100 Price - — — — — — - 
26 Yield % - — — — — - 
27 Toronto 4% Feb 1962 45 days 10116 Price — — — — — -= 
28 Yield % —- ~ - - - — 
29 AUSTRALIA. ..New York 316% Jun 19674 45 days 10134 Price 105% 100% 72% 55% 58 81 91 100? 
30 Yield % 4.50? 4.95 7.89 10.94 11.78 7.17 5.96 4.95 
$1 London 314% July 1974 July 1964 100 _—~Price 90 24 83% 93 89 92 96 100 
$2 Yield % 8.85 4.81 4.26 $8.70 8.94 $8.78 8.55 3.34 
83 BELGIAN CONGO . Zurich 4% Nov 1970 Nov 1959 100 Price . — — — - — = 
34 Yield % - —— — — — a 
$5 BELGIUM London 4% Nov1970 May&Nov 100 Price 96 9214 63144 42144 79 90 934 963 
36 Yield % 4.26 4.48 6.98 10.80 5.49 4.69 4.47 4.27 
87 Zurich 314% May 1985 45 days 100 Price 941 921% 59% 46 393%; 3934 58% 64 
$8 Yield % 3.76 $8.85 6.17 5 $ 8 6.35 5.88 
$9 BRAZIL...... New York 334% Oct 1979* Apr& Oct? 100 Price 22% 9% 144%, 154% 18% 384% 50 I 59 
40 Yield % 20.05 38.07 26.81 26.67 28.11 18.42 10.55% 6.78 
41 London 334% Oct 2013 ® Apr& Oct’ 100 Price 42 14 25% 41 64 74 X 71% 824 
42 Yield % 16.15 89.15 22.27 20.92 8.06 & X 6.66 5.85 
43 CANADA New York 234% Sept 1974 * 30 days 103 Price 100 10314 893% 8214 98% 101 10414 106? 
44 Yield % $3.25 2.99% $.98 4.62 $3.86 93.16% 2.83' 2.57 
45 CHILE........... New York  114-8% Dec1993'* June& Dec’ 100 Price 165 16% 11% 10% 13% 18% 18% 18 
46 Yield % 3.64" 4.80" 18.40" 14.16" 11.78" 8.87 9.08" — 
47 London 1144-3°% Dec 1993!9 June & Dec’ 100 Price 18% 14 20 14 25 82 24 2214 
48 Yield % $3.78" 14.57" 7.60" 11.00" 6.24" 5.25" 5.96" oy 
49 Zurich 114-3% Dec 1993 1° June & Dec’ 100 Price 15% 18 15144 18% 18% 223% 20% 18" 
50 Yield % $3.90" 4.87" 18.72" 11.28" 8.32" 6.85" 8.38" 7.98 
51 CoLomBia.......New York 3% Oct 1970'2 Apr& Oct 100 Price 12% 2115 31 283% 31% 38% 42 ON 
52 Yield % 38 13 13 13.06 10.82 9.10 8.52 M4 
. r , —— y = . . a a ah . ‘ 99 
53 Costa Rica... ..New York 1% Nov 1951 May &Nov 100 Price 18% 214% 220% 417% 18% 19% 2! 8 
54 Yield % 18 13 13 13 13 13 13 i“ 
ee Ye New York 414% June 1977 June & Dec 100 Price 60 593g s+ 58144 724% +$+2% «299% 106 
56 Yield % 7.78 7.83 8.20 o.07 6.50 6.40 4.54 E 
57 DENMARK...... New York'* 5% Dec 197215 3 months 100 Price 993% 98% 47 303% 22 41 67% 4 
58 Yield % 4.52 4.62 10.83 16.83 23.46 12.78 7.90 oe 
59 London 334% Feb1972 Feb&Aug 100 Price 1024% 100% 55 25 35 494 67 0 
60 Yield % 3.447 $.55 7.25 15.72 11.48 8.20 6.08 = 
61 Zurich 844% Jan1964 Jan&July 100 Price — 3914 26 3914 61 63% y: 
62 Yield % — — 10.40 15.08 10.70 8.57 6.89 6! 
! Prior to 1950, 214 per cent bonds due July 15, 1957. 2 Yield to next pended. Prior to 1944, 614 per cent bonds due October 1, 1957. _ 
call date. % Yield to next call date is negative. ‘Prior to 1947, 5 per ’ Callable for sinking fund only. * Prior to 1943, 5 per cent bonds due _ 
cent bonds due September 1, 1957. From 1947 through January 1954, October 1, 1951. From 1943 through January 1954, 334 per cent bonds 196 
33 per cent bonds due February 1, 1962. Interest payments sus- due October 1, 1957. °% Prior to August 1949, 314 per cent bonds due 
eect nan tatiana eneeeretetrtirserrrrcrrctimmmmatnae a 
— For general comments on IBRD and - 
age and yield computations, and for details ( 









ernment Bonds 
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LONDON, ZURICH, AMSTERDAM, STOCKHOLM, 
Quotations) 
1944 1945 1946 1947 1948 1949 1950 1951 
95 9814, 101 xX96% 95 
2.85 2.48 1.472%2.40 2.55 
- 96 9834 10314 1023%% 9634 
3.24 $3.08 3 «2.85 3.2 
9614 
3.21 
9634 
" 3.42 
- 92 
4.22 
99 
i 3.61 
10014 103 1031, X83 85 9054 87 8214 
4.95 4.282 $.027%5.07 4.95 4.88 4.81 5.51 
100 = 100 112 103 104 9914 99 8514 
$8, 3.8, 2.51% 3.14% 3.06% 3.38 $3.41 4.26 
~ 102 
_ - 3.71? 
915 10014 10414 101 10114 9914 97 9114 
4.27 4.01 3 2.98? 1.50% 4.03 4.27 4.74 
64 82 91 85 761, 90% 81 8414 
5.85 4.48 $8.96 4.31 4.90 4.00 4.60 4.39 
55 61 54 47 46 5444 59% 64 
6.75 6.15 6.95 7.98 8.20 6.99 6.56 6.08 
8214 8714 9814 99 10014 9814 100% 10014 
5.85 4.86 3.64 3.61 3.43 3.7 3.42 3.45 
10645 11054 10914 103% 105 X 10214 101% 9514 
2.57? 2.072 2.09% 2.712 2.477% 2.63 2.69 3.04 
18% 2214 225% 2114 2834 I 2634 355% 3934 
7.78" 5.06" §.31" 6.66" 3.58"X 10.95 8.58 7.78 
224% 25% 31 34 39 £3044 47 45 
5.02" 4.71" 4.55"" 3.038" 2.64"X 9.99 6.97 7.16 
18’ 2034 22 174% 2314 X 2814 3614 433% 
7.79" §.55" §.39" 7.98" 4.48" 10.39 8.37 Ta 
49), 5934 = 56 4514 36 415% 463% 5314 
"4h 6.83 6.72 8.42 10.52 9.45 8.75 7.74 
8312 36% «20% «16% 12'5 19% 382 431% 
; 13 13 13 13 13 13 13 
106 11214 112 116 11114 111% 111% 11014 
3 3 3 3 3 3 
7936 = 96 973, 90 6514 7534 #=7i1 773% 
6.45 4.85 4.7 5 52 9.12 7.58 8.57 7.7% 
2 102 19144 10214 9314 8314 85% 8014 
405 3.462 3.502 3.41% 4.04 4.83 4.70 5.20 
41, 85 91 8814 81 89 11% 8914 
969 4.75 4.25 4.52 5.47 4.57 6.02 4.65 


January 15, 1961. 


1952 


9914 
4.10 
8814 
4.82 
8414 
4.37 
10214 
3.62? 
88 
5.09 
8814 
4.15 
5534 
7.08 
101 
2.75? 
955% 
3.08 
37 
8.40 
35 
9.14 
37 
8.40 
523% 


8.06 
3614 
13 


11114 
3 


9134 
5.66 
82 

5.11 
923, 
4.34 


10 Lines 45-46: prior to February 1949, 6 per cent 


bonds due February 1, 1961; lines 47-48: prior to 1949, 5 per cent bonds 


fue 1959; lines 49-50: prior to August 1949, 6 per cent bonds due July 


On these bonds interest paid at 115 per cent for 1948, at 2 per 





Government bonds quoted, on prices 
of each series, see April issue. 
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101% 
3 


83 
5.07 
100!5 
2.48 


oR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE CURRENCY 
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Sept 


92% 
3.00 


9934 
3.52 
9334 
3.45 
9614 
3.61 


94 
3.38 


9334 
3.61 
9514 
3.94 
101% 
3.19? 
102 
3.13? 
10214 
8.23? 


10014 
3.93 


96 
3.89 
8814 
4it 
105 
3.10? 
9514 


4s 


© 


so) 
a 


cot 
°°) 
eo 


SX 
\ 


wo*o 
— out 


a yr Ow Co co © Cm AS 
~ 
Cong 


10014 
3.60? 
82 
5.07 
100% 
1.95° 





Bonds 





-1953 1954 

Oct Nov Dec Jan Feb Mar 
10034 100% 101 102% 103% 103 1 
2.692 2.73% 2.55? 2.03" 1.47 1.53? 2 
91 91 91 91 945% 9454 3 
3.25 3.25 3.25 3.25 2.75 2.75 4 
10174 103% # 104 5 
3.34 3.382 3 6 
10034 10014 10034 102 1033, 104% 7? 
3.44 3.46 3.44 3.35 3 8 
94144 944% 94 9614 9814 9914 9 
3.40 3.42 3.44 3.27 3.11 3.05 10 
9814 984% 97% 10034 103 103 1! 
3.50 3.50 3.53 3.33 3 5 12 
933%, 934% 9316 95% 981, 9916 183 
3.40 3.44 3.42 3.27 3.09 3.0, 15 
9534 9515 94% 9834 100's 102 15 
3.49 3.50 3.55 3.32 3.22 3.14 16 
955, 9415 94% 95 9516 9634 17 
3.97 3.94 3.95 3.93 3.92 3.84 18 
101% 190 10034 101 7% 101'46 100% 19 
3.30 3.50? 3.36? 3.14? 3.237 3.332 20 
1015 99% i101 101% 102 100% 21 
3.247 $3.51 3.302 3.16 * 3.10° 3.32% 32 
101 9934 101 1101's 101'5 100% 23 
3.372 3.52 3.38? 3.312 3.31? 3.412 24 
10034 10154 101% = 101 25 
3.41? 3.302 3.342 3.382 26 
100's 10014 101'6 101!6 101!4 103 27 
3.93 3.93 3.78 3.94? 3.947 3 28 
9614 95156 97% 9834 xX 99% 10014 29 
3.86 3.97 3.74 3.64 I 3.57 3.45 30 
8814 8815 88'6 8914 8914 90'4 $1 
4.16 4.08 4.08 4.03 4.05 4.00 $2 
10314 103! 10544 1055¢ 104% 105 33 
3.407? 3.35% 2.98? 2.94? 3.072 3.032 $314 
9616 97 9814 9916 100 100'4 35 
4.47 4.27 4.18 4.12 4.11 4.10 36 
9714 98% 99% 100 101% 10044 387 
$3.68 $3.51 $3.53 8.502 |} 1.247 388 
5914 60% 59'% 61 614% 6354 39 
6.63 6.49 6.64 6.47 6.46 6.30 40 
100'%4 100% 101 101'6x 94 911% 41 
2.70? 3.40 2.762 2.807% 3.67 3.81 42 
9414 9414 951% 97% 98% 99% 43 
8.11 3.12 3.07 2.93 2.88 2.80 44 
37 36% 36% 3814 39 40 45 
8.18 8.52 8.65 8.32 8.23 8.0, 46 
3614 3614 3714 3616 3514 35 47 
StF 8.82 8.65 8.79 9.06 9.25 48 
4254 4414 4414 45 46 4414 49 
7.42 Four 7.18 7.22 7.07 7.33 50 
521% 52% 5319 55 57% 5934 51 
8.24 8.25 8.19 7.94 7.57 7.21 52 
413% 42% 44% 451% 48 48% = 58 
13 13 13 13 13 13 5h 
112'6 114% 113 114% 113% 110% 55 
3 3 3 3 3 3 56 
100% 100's 101% 1015¢x 103 104% 57 
4.18 3.15? 3 2.027% 3 3 58 
83 83 83 83 83'5 8414 59 
5.00 5.04 5.07 5.10 4.92 4.86 60 
100 9915 100's 100% 100 7% 101 61 
3.50° 3.56 2.48? 1.68 2 0.85" 3 62 


cent for 1949-1950, at 2'4 per cent for 1951-1953, and at 3 per cent 


thereafter. 
October 1, 1961. ' 
Denmark, guaranteed by the national government. 


1! Current yield. 


13.n default. 


12 Prior to 1941, 6 per cent bonds due 


‘4 Mortgage Bank of the Kingdom of 


‘<ssssssssssssssssssseeeeeeeeeleeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee CC CL 


15 Prior to Febr- 
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63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 


89 
90 
91 
92 
98 
94 
95 
96 
97 
98 


99 
100 


101 
102 


103 
104 


105 











































107 
108 
109 
110 
111 

112 
118 
114 
115 
116 
117 
118 
119 
120 

























106 ° 


uary 
1962. 
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PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES Issugp 
OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: NEW York 


IBRD and Goy 








(End of Period 





16 Trading suspended. 

anteed by national government. 
of Alexandria, guaranteed by national government. 
per cent bonds due 1957. 
7 per cent bonds due October 15, 1949. 
due December 1, 1951. 
for 1950-1951 at 2 per cent, and thereafter at 3 per cent. 
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20 Prior 


1954, 4! per cent bonds of the national government due April 15, 
17 Guayaquil and Quito Railway, guar- 
\8 Data not readily available. 


19 City 
to 1946, 6 


21 Prior to debt adjustment plan of 1953, 


22 Prior to 1947, 7 per cent bonds 
For 1947-1949 interest was paid at 1 per cent, 


23 Marem- 


mana Railway, 
5 per cent bonds due 1959. 
paid at 1 per cent, thereafter to July 1952 at 2 per cent, and thereafter 
at 3 per cent. 25 Prior to January 1953, 614 per cent bonds due February 
26 Prior to December 1952, 6 per cent bonds due July 10, 1959. 
27 Prior to 1946, 4 per cent bonds due December 1, 1954. 
pay U. S. $5.68 on a redemption value of U. S. $206.19. 
quoted in per cent of old par value (U. S. $1000). 


1, 1954. 


Call 
Borrower Market Coupon Maturity Call Date Price 1937 1938 1939 1940 1941 1942 1943 
“DENMARK... .. Amsterdam 4% - Apr 1968 Apr & Oct 100 Price “ — 50 16 16 16 16 
Yield % — — 8.86 § 5 5 8 
Stockholm 4% June 1967 June 1957 100 Price ~ - — - - 
Yield % — - — — - - - 
ECUADOR !7 London 5% Jan 1932 Any time 100 Price 18 18 18 18 18 is 18 
Yield % — - — 
EGypt '° London 4% Jan 1963 Any time 100 Price 101 924% ~=80 55 17 90 101 
Yield % 4.00 4.66 5.73 8.91 6.18 4.95 4.08 
EL SALVADOR... .New York 344% Jani1976 Jan&July 100 on — — — — an 
Yield % — —- — — — — - 
London 3% Jan 19762° Jan & July 100 Price 30 10 11% 7% 12% = =25 30% 
Yield % 15.88 13 13 13 13 13 13 
GERMANY .New York 016% Oct 19692! Oct? 105 Price 303%, 26% 411% 12%~« *'16 16 16 
Yield % 16.2611 19.05" 44.92"! 40.8211 — — ~ 
London 5% Oct 19692! Oct? 100 Price 18 18 18 18 18 18 18 
Yield % — -— — - ~ — — 
Zurich 5% Oct 1969 2! Oct’? 100 Price 18 18 18 18 18 18 18 
Yield % — - 
ITALY... New York 1-3% Jan 197722 30 days 100 Price 78144 76% 65% 46% 6% 16 16 
Yield % 9.90 10.89 12.61 §& 6 6 . 
London 23 1-3% July 197724 30 days 100 Price 57% 49% 491% 15 11% 17% 38% 
Yield % 10.26 12.08 12.25 § $ s $ 
SRN picusk acne New York 614% Feb 196425 90 days 100 Price 173% 803% 79 62% 16 16 16 
Yield % .18 8.89 9.20 12.45 § & . 
London 6% July 1969 26 90 days 100 Price 18 18 18 18 18 18 18 
Yield % 
MIGKICO...<..... New York 23% Jan 196827 Jan & July 710027 Price 234 1 ¥% 33% 514 914 11% 
Yield % 13 13 13 13 13 13 13 
London 234% Jan 1968 28 Jan & July? 10028 Price 314 1 34 29 14 16% 
Yield % 13 13 13 13 13 13 13 
Morocco 3° Zurich 5% Dec 1978 3 months 100 Price - 724% 39 49 56 63% 
Yield % 715 =| 6 5 6 
NETHERLANDS. . . Zurich 4% Apr 1962 Apr 1958 100 Price - - - — — 
Yield % - — - — — — 
Norway New York 414%  Apr1965 Apr&Oct 100 Price 103144 103 64% 37 37 7814 96 
Yield % $.622 3.622 7.29 12.62 12.75 6.03 4.54 
London 444% Dec 196632! Dec 1961 100 Price 92 90 60 50 70 79144 84% 
Yield % $8.56 3.70 6.42 7.92 5.50 4.66 4.27 
Zurich 3% June 1971 June & Dec 100 Price — 954% 52 33 41 47% 59% 
Yield % — 8.24 6.66 10.15 8.47 7.48 6.04 
Stockholm 2 334% Apr 1966 Apr & Oct 100 Price 103144 10334 2 50 50 16 75 
Yield % $.26% 83.173 — 8.64 8.73 & . 
PARAGUAY. .London 3% 1970 6 months 7? 70 Price 12% 15% 8 8 29 32 34% 
Yield % 5 5 5 5 5 10.89 10.88 
PERU. . New York 1-3% Jan1997°%5 Jan& July 100 Price 11 95% 8% 634 14 13% 19 
Yield % 13 13 13 13 13 13 13 
London 6% Oct 1961 Apr & Oct 100 Price 18 18 18 18 18 18 18 
Yield % — ~ 
PORTUGAL . London 3% Jan 2002 Jan & July’ 100 Price 81% 7 664% =«60 73 8914 94 
Yield % $3.84 4.09 4.78 5.80 4.84 $3.47 $3.29 
SouTH AFRICA.. .London 314% Apr 1967 Apr 1965 100 Price - — — — — — — 
Yield % — — — — — — -— 
Zurich 4% Sept 1970 Sept 1964 100 Price — — — — — — — 
Yield % — — — — — — — 
URUGUAY New York 334-414%% 34 May 1979 May & Nov’ 100 Price 50 39 4714 40 524% 62% 67% 
Yield % 7.98 10.06 8.50 9.99 7.87 6.78 6.46 
London 314%  Aug1999 Any time 100 _—~Prrice 54144 44 49 49 69 674% 71% 
Yield % 6.61 8.15 7.33 7.35 5.24 6.37 6&.07 


Ce eee eee ea 
















guaranteed by national government. 24 Prior to 1947, 
For September 1947—July 1950 interest was 


Present bonds 
Prices are 
28 Prior to 1946, 


For general comments on IBRD and 
and yield computations, and for details 
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ernment Bonds VoLUME VII, NuMBER 5, May 1954 


oR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE CURRENCY 
LONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND TORONTO 


Quotations) 
— - —1954-- 
1944 1945 1946 1948 1949 f 1952 Sept Oct Nov Feb 
i 10314 101% 103% 93144 OF | 4015, 1021% 102 102 10156 
3 3 =3 4.27 ’ 3 3 3 q 3 
95 10014 9614 9914 99% 100 100 
4.40 $3.97? ; 4.33 4.05 4.02 4.002 2 4.002 
18 2% 20 d 3814 ‘ 38 40 40 2% 5 48 
i 13 13 q : 13 3 13 13 138 q q 13 
10214 102% 9 9614 5% f 75 80 80 75 
3.007? 3.00? 4. 4.57 i ; J 8.13 7.27 7.33 oS! 08 8.06 
56: 581% y 5k 65144 +65 6514 ak 5: 6814 7 
F< 6.95 : ‘ i ‘ 6.40 6.46 6.42 3 6.10 72 
54 6 70 70 70 7 
Ts §.4 5.46 5.8 74 
" 16 75 
ae ‘ . 76 
19 5f 64 69 77 
18 : 68 9.50 78 
18 47 334 8034 7 
13 q q q q 3 13 
30 2% é 54% ; 5214 «5214 
12.27 2 ; ; é “a 7.25 
43% 7% 52 0 584 60 
8.59 02 om a 6.40 
5734 3% ‘ 6 f 8634 
. . 8.50 
4014 6 4 6 90 5M 
. 11.30 ~& Oe a 88 
7% 34 / 3 ¥y 934 3 y y % 89 
11.90 ° ‘ 10.00 ° 9.91 ’ ‘ - 95 ‘ 90 
231% 2714 ; 28 ; 29 91 
9.87 . i 8.31 " 7.93 ‘ 3 ‘ 92 
95 ¥/ 34 > 102% ‘ 10314 % 2 ‘ 93 
5.85 3 3 ‘ 3 : 94 
94 3 10414 10314 5% 5% % 95 
4.69 , 4 2.932 3.032 3.19* 2. : 2.54? 2.802 96 
96% { 1013 101% 101% 44 97 
4.63 8! ; 0.738? 3 : : 2 98 
108% \ , 8814 8814 8814 ¢ 6 99 
. ; 4.52 4.57 4.61 ; 93 . 100 
70% 3 4 9414 93% 93 \4 y% 101 
5.40 : 3.42 3.47 8.55 3. 3.2: 30 102 
9514 ( 99 99 991% é A é 103 
4.15 ‘ 3.85 3.85 3.80 . ,. “ 104 
6814 6544 65% 66% 105 
4.71 , 5.01 5.06 4.99 ‘ ‘ -55 106 
2634 397% 403% 3934 1 é 314 107 
10.77 ‘ 7.96 7.80 7.98 ‘ 0! .d 108 
28 66 514 5614 6214 60 2 2 109 
13 13 : 13 13 13 ‘ 110 
85 93 80 719144 7914 17% ¢ 71% 6 111 
3.73 3.35 4.01 4.00 4.01 4.1h ; 12 112 
100% 921% 88 91 91 91% 2% 3% 3% 113 
8.52 4.24 4.74 4.43 4.89 4.41 4.89 4.43 7 2 ‘ 114 
“ — — 9614 10114 101144 10014 99% 101% 6 115 
; ~ vane ~_ 4.28 3.83% 3.83? 3.942 4.08 3.83? 3.942 8. .90? 116 
8 a 9514 83 78% 8: 9314 935% 8414 91 897% 88% 9% 91 % 314 117 
46 579 4.82 4.40 5.22 5.62 5. 4.5, = 4.5h 52 4.7h = 81 89 Th hh 7 56 118 
No ae (1, 9534 86% 8534 7 744 = 60%— 51 5714 «554js«i“SC“‘«‘“CCTYGSCTG Ss 5ONGCO'S 5714 119 
“ 80 4.77 3.72 4.16 4.22 3 4.92 6.09 7.21 6.44 6.65 6.64 6.41 6.44 wa oa . 120 
- = or cent bonds due January 1, 1945. From 1946 through January 1954, Bank of the Kingdom of Norway, guaranteed by national government. 
= fter Bo € same issue under the adjustment plan. These bonds paid U. S. $4.65 33 Prior to 1948, 6 per cent bonds due December 1, 1960. For 1949-1950 
ae a i redemption value of U. S. $100. Prices are quoted in pounds interest paid at 14 per cent, for 1951-1952 at 2 per cent, and thereafter 
) 1959 S284 8 in per cent of old par value (£100). Present bonds pay U. S. at 3 per cent. %4 Interest paid at 334 per cent from November 1, 1937 
’ . «.04 On a redemption value of U. S. $103.09. Prices are quoted in per to November 1, 1939; at 4 per cent to November 1, 1943; thereafter at 


t a = of old par value (U. S. $500). 2% No quotation. % Morocco Rail- 4\% per cent. 
e946 to Fe guaranteed by French Government and Cherfien State. *! Prior 
0 ' § © February 1954, 3 per cent bonds due August 1, 1963. 32 Mortgage 


<r Iceni lemma ener nenimnmmmmnmniiaS 
D = Government bonds quoted, on prices 
de ot each series, see April issue. 





Arégentina INTERNATIONAL FINANCIAL STATIStic; 





1939 ! 1945 1946 1947 1948 1949 1950 1951 1952 1953 


Exchange Rates 
OFFICIAL SELLING (Pesos per U. S. Dollar: End of Year) 


Preferential....... - 73 3.73 3.73 3.78 ee b 5.008 


4.23 4.23 4.23 6.09? 7.503 
Auction. . .. 7 — € 4.94 4.94 4.94 {10-88 f 
OFFICIAL BUYING 
Special : - .00° 7.20? 


4 
5 Preferential................ me 3.98 3.98 3.98 .98 { 79 \r 0 7.60 
6 


Basic....... 3.0 3.2 a 3.36 3.36 3.36 .36 3.36 5.008 5.00 
CONTROLLED FREE RATE. Si te 3. ; ; 4.07 4.10 4.02 .81 9.02 14.03 14.37 
CuRB RATE (Notes).... ae — eae ae 6 4.80 9.25 15.80 19.50 27.60 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK....... 5é 2 486 X 1,663 1,696 1,071 809 

11 Gold. i eg kk a ark 473 | 307 1,072 322 143 

12 Foreign eto. ve Oha areas 5 sg 13 xX 466 624 749 666 

Related Data from U.S. Sources 

13 SHORT-TERM ama IN THE U. S. ear 58 a7 113 236 216 201 

14 Government and Banks.... i ibys . 

15 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE (In Pesos) (Millions of Pesos) 
20 SO Pts £5 eck ‘ 1,573 2,498 3,973 5,505 5,542 3,719 
21 Imports, c.if..... f ; 1,388 1,154 2,332 5,349 6,190 4,642 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
Exports ae 481 739 1,167 1,614 1,700 1,000 
SONORA R: Osc cs cna veo 2 825 295 688 1,846 1,485 1,040 
VOLUME OF EXPORTS (1948 =100) 
221 110 65 104 100 85 
127 23 90 93 100 43 
80 97 119 99 100 54 32 
Assets of the Central Bank (Millions of Pesos: End of Year) 
80 FOREIGN ASSETS j ; 1,519 xX 56,689 6,807 8,686 2,795 2,539 98,847 2,992 
DomEstTIC LOANS & INVESTMENTS 
$1 Government. da g 560 960 1,811 1,301 1,786 1,770 2,028 2,077 2 
82 CREDITS TO OTHER BANKS a - — - — 8,060 18,788 18,895 24,026 27,677 35,684 47,141 


Assets of Other Banks (Millions of Pesos: End of Year) 
40 Domestic LOANS & INVESTMENTS 3,2: 3,217 3,294 6,188 8,440 138,957 20,058 24,157 27,996 33,797 
41 Government ed 307 263 336 2,465 2,958 3,248 3,445 4,058 4,269 
42 Official Entities. ... ( 2.954 2.958 \F 409 1,461 4,294 7,858 10,619 11,092 
43 Business and Individuals... 5 ene =P °° )x8,914 4,022 6,414 8,754 Ad 13,318 18,436 
44 CASH ss ‘ 630 785 2,406 887 1,126 1,016 1,206 1,421 2,364 
Currency and Desutte (Millions of Pesos: End of Year) 
MONEY SUPPLY..... 2,4! 2,351 2,551 6,771 8,779 10,530 14,360 19,001 23,408 29,021 ieee 
Currency... .. 1,038 1,063 2,681 62 4,719 6,686 8,939 11,847 15,371 ; 22,103 
Deposit Money . 1 "313 1,488 X4, 190 5 , 25% 5, 7,674 10,062 11,560 13,650 sand 
TIME DEPOSITS 2,23 2,224 2,171 4,524 5,395 5,918 6,937 7,909 8,703 9,257 
GOVERNMENT DEPosITS........ 110 176 xX 918 33 2 2,597 2,516 2,695 3,650 
BANK CLEARINGS *.... eee eas 8,700 8,899 6,890 15. "916 16,360 18,870 25,812 


Money and Capital Market (Per Cent: ae of Months)» 


70 GOVERNMENT Bonp YIELD . 4.99 4.97 Xx 4.18 3.11° 3.20 3.26 8.26 3.26 


(Per Cent: Average of Months) 
71 TREASURY BILL RATB ile 26 2.39 2.50 .64 1.08 1.42 1.48 1.50 1.63 


(1948 =100: Average of Months) ° 
72 SHARE PRICEs (General)........ , 14’ 39 55 83 100 88 73 
Prices and Wages (1948 =100) 


80 CosT oF LIVING 4 : 49 78 88 100 131 165 
81 WAGEs (Monthly Earnings) *.. Sv 32 eek 52 at 100 185 


Production and National eis (1948 =100) 
90 INDUSTRIAL PRODUCTION oe 86 98 100 97 
91 AGRICULTURAL PRODUCTION (FAO) 8 Bek a ae A 87 100 


125 100 

169 151 100 

239 218 100 

124 114 100 

EMPLOYMENT (Manufacturing). .. deri 7 99 100 


(Billions of Pesos) 
Gross DOMESTIC PRODUCT...... ; i : i : 26.0 37.9 


nner eee eae aaa 


* Monthly totals and 12-month averages. > Monthly data prior to 1946 based on daily quotations. ¢ Beginning 1947. Dats 
Page 42 from 1944-1946 based on Friday quotations; prior to 1944 on last Friday of month quotations. 4 Buenos Aires. 
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onda a. 1982——_—_—_ $$$ $_____-—__—- -1963—_____— ——  ———_19%4—_____ 
1953 Oct Nov Dec Mar Apr May June July Aug Sept Jan Feb Mar 
(Pesos per U. S. Dollar: End of Month) 
5.00 ‘ 5. 5. 5. 5. ; 5.00 5.00 5.00 5.00 5.00 5.00 
7.50 5 a of , i ‘ 7.50 7.50 7.50 7.50 7.50 7.50 





7.50 7.50 7.50 7.50 7.50 7. 


5.00 5.00 5.00 5.00 
13.95 18.95 18.95 13.95 13.95 13.9: 
23.40 23.55 23.60 23.80 21.95 22. 

(Millions of U. S. Dollars: End of Month) 


5.00 5. 


153 156 151 146 
113 117 113 104 
40 39 38 41 


(Millions of Pesos) 
606 565 618 619 730 601 598 61; 575 
496 ‘ 411 439 437 461 430 457 52 572 
(Millions of U. S. Dollars) 
64 62 80 100 ‘ 105 101 134 117 ¢ 96 
48 58 59 59 70 93 77 77 80 
(1948 = 100) 
> 1<—— 30<——- _ ———> 122<——-- ——> 141 < 199 
—> 23<—— > 27<—— —> 30<- —>> 60< 41 
128 147 134 108 112 111 158 37 30 5E 28 


47,141 


22.103 


2,572 2,612 


2,125 2,127 
39 ,088 40,573 


38 ,225 
4,367 
11,837 
22,021 
3,023 


30 ,088 
15,771 
2 14,317 
10,7 

4,460 


7 24,766 


3.25 
1.49 
49 


39 ,622 
4,568 
11,946 
23,109 
3,015 


32,117 
18,217 
13 ,900 
10 ,922 
3,969 
28 ,441 


3.25 


2,792 2,961 


2,123 2,326 
40,286 40,908 42,338 43,194 42,717 43,047 


17,449 17,689 17,794 18,101 18,258 18,425 18,613 18,667 18,874 19,166 19,337 


30,786 26,572 30,435 31,128 28,418 32,089 31,012 29,771 30,898 30,109 29,322 
(Per Cent: End of Month) 
3.24 3.24 3.23 3.25 3.23 


25 


3.25 
1.59 
60 


(Millions of Pesos: 


3,201 3,404 3,605 3,681 


2,753 2,950 3,351 3,217 


(Millions of Pesos: 


End of Month) 
3,756 3,800 


3,210 3,201 


End of Month) 


3,798 3,845 3, 


3,190 3,171 3, 
43,796 44,067 44,738 45,226 45,59: 


3.24 
1.49 


5 


(Millions of Pesos: End of Month) 


3.25 


(Per Cent: Weighted Average of All Bills ann 


1.51 


1.50 1.50 1.50 1.58 1.50 


(1948 =100: Average of Daily Quotations) 
58 57 


325 
226 


94 


56 57 62 69 73 
(1948 =100) 


320 319 322 322 320 
235 239 243 232 240 


(1948 =100) 
92 100 102 99 103 


)92 21,441 


C—O 


jPeginning September 22. 
6 


? Beginning October 3. 
une 28. nd of year. 


* Beginning August 29. 
7 December. 


‘ Auction abolished August 28. 
* Christmas bonus. * 1935/39. 


‘ Beginning 
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Exchange Rates 
1 SELLING RATE.. 


Gold and Foreign Assets 

10 GOVERNMENT AND BANKS 

11 Gold 

12 Foreign Exchange 

13 Foreign Investments 

Related Data from U.S. Sources 

14 SHORT-TERM ASSETS IN THE U. S.> 
15 Government and Banks 

16 Business and Individuals 


Trade and the Balance of Payments 
20 GOLD PRODUCTION 
VALUE OF TRADE 
21 Exports. . 
22 Imports, f.o.b. 
VOLUME OF TRADE 
Exports (Current Weights). . 
Imports (Current Weights). . 


23 
24 
Assets of The Commonwealth Bank 
80 ToTAL ASSETS 

81 FOREIGN ASSETS 


$2 Gold and Foreign Exchange 
83 Foreign Investments 
$4 Domestic LoANs & INVESTMENTS 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 


41 Government. 

42 Non-Government 
48 CASH 

Lh Special Accounts 
45 Other Reserves 


Currency and Deposits 

50 MONEY SUPPLY........ 

51 Currency 

52 Deposit Money: Other Banks 
53 TIME Deposits: Other Banks. . 
54 BANK DEBiITs: Bus. and Individ.4 


Government Finance 


60 DEFICIT (—) ORSURPLUS. . 
61 Revenue 
62 Expenditure 


FINANCING OF DEFICIT 


63a Net Borrowing: Pounds 
63b Foreign Currency. 
63c Seigniorage Profits. ... 
63d Use of Cash Balances 


64 AUSTRALIAN POUND DEBT. 
65 FOREIGN CURRENCY DEBT. . 
INTRAGOVERNMENTAL ACCOUNTS . 


STATE GOVERNMENT DEBT 
a Australian Pound Debt 
7b Foreign Currency Debt 
LOcAL GOVERNMENT DEBT 
Australian Pound Debt.... 
Foreign Currency Debt.... 


Money and Capital Market 
7 LONG-TERM GOV’T BOND YIELD 
71 SHORT-TERM GOV'T BonD YIELD 


SHARE PRICES 
? Industrial . 
73 Pastoral....... 
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1937 
3.981 


296 


or 


~i 


148.6 
103.3 


342 
46 
296 
37 
37 
185 
140 


190 


| oo 
a 
wot NOM 


— 
a or 
wn » 


won 


520. 


124.3 
36.4 


59 
91 


1938 


3.688 


141.7 
27.4 


101 
101 


159 


106 


353 


312 
33 


190 
141 


191 


94. 
92.: 
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1939 ‘! 1945 1946 1947 


3.163 


209 
14 
176 
19 


15.8 


122.6 
113.3 


108 
91 


174 
51 
45 

6 

117 


364 
48 
316 
35 


35 


203 
54 
149 


188 


S | 
So 
00 ~y 


| 
oO 
00 CO ~ DO ROO 


515.5 


w 
a0 
or 


INTERNATIONAL FINANCIAL STATISTicy 


1949 


1951 
2.2164 


1,219 
112 
904 
202 


39 
36 
9 


13.7 


981.8 
741.4 


104 
159 


1,115 
522 


431 
90 


505 


954 
151 
802 
590 
487 
103 


1,492 
318 
1,174 
239 
1,762 


60.3 
869.0 
808.7 


00 NeNwom 


oo 
co 
w 
— D 


1948 1950 
(U.S. Dollars per Pound: End of Year) 
$.198 93.198 98.200! 8.2062 2.2283 2.228 
(Millions of U. S. Dollars: Last Wednesday of Year) * 
596 769 603 1,214 1,140 1,520 
63 82 88 838 838 88 
543 677 614 «1,126 962 1,237 
— - — — 90 195 
zs @ 46 81 22 88 19 
16 
ss 8 
(Millions of Pounds: Year Ending December 31) 
ek 9.0 10.2 9.7 11.4 18.4 
(Millions of Pounds: Year Ending June 30) 
155.8 196.9 3809.0 406.1 542.7 613.7 
213.6 177.7 208.4 338.2 414.1 636.1 
1948 =100: Year Ending June 30) 
87 97 107 100 114 112 
87 71 72 100 117 139 
(Millions of Pounds: Last Wednesday of Year) * 
617 624 667 752 838 1,029 
177 224 178 351 458 654 
177 224 178 351 418 567 
— — — — 40 87 
426 386 466 358 344 300 
(Millions of Pounds: Average of Weekly Data in December) ° 
470 466 504 599 698 830 
228 161 113 138 174 185 
242 805 391 461 524 645 
286 315 315 368 422 569 
232 265 261 306 339 489 
54 50 53 62 83 80 
(Millions of Pounds: Approximately End of Year) 
648 703 737 879 1,052 1,303 
204 211 203 219 240 270 
443 492 534 660 812 1,034 
223 205 198 210 216 248 
xX 419 596 700 837 1,025 1,213 
(Millions of Pounds: Year Ending June 30) 
—219.5 —151.5 3.8 35.2 56.5 17.9 
X 384.3 399.7 441.0 475.4 557.6 596.6 
X 603.8 551.2 487.2 440.2 501.1 578.7 
221.9 172.2 -6.1 -—388.5 -—49.1  -—13.9 
—.3 -—13.7 —.3 —.4 —.4 —4.7 
1.3 6 — 5 6 5 
—3.4 -—7.7 2.5 3.2 —7.6 am 
1,427.9 1,600.3 1,594.5 1,556.7 1,507.2 1,490.9 
121.38 107.2 106.9 106.5 106.2 101.5 
24.3 1238.3 160.5 1838.5 225.0 258.6 
514.3 542.6 568.1 611.8 666.9 750.1 
483.0 453.0 447.6 441.3 427.5 410.9 
187.8 202.6 226.1 269.3 
30.7 30.0 26.8 22.3 
(Per Cent: Average of Months) 
X 3.25 3.24 3.17 3.14 3.12 
zx 247 1.90 2.12 2.26 2.00 5 
(1948 =100: Average of Months) 
696 79 92 100 96 114 
816 87 93 100 99 126 


> End of year and month. 











19521953 
2.236 2.236 
979 


113) 
831 t 1, 1665 
36 


47 59 

45 56 

3 3 

15.3 16.8 
668.0 850.8 
1,050.2 510.5 
98 12 

203 107 
844 993 
368 re 
352 521 

16 a 

429 

1,047 1,159 
278 311 

769 848 

263 384 

173 284 

89 100 
1,414 = 1,588 
337 363 
1,077 1,281 
219 248 

1,725 

96.5 46.0 
1,045.2 1,072.1 
948.7 1,026.1 
—113.2 —33.7 
24.1 16.0 
9 3 
—8.3 —28.6 
1,313.3 1,278.5 
114.9 124.5 
463.6 510.1 
1,081.6 1,230.4 
392.6 391.6 
4.34 4.48 
2.49 3.07 
103 102 
109 107 


oer TT 


* Prior to 1947 as of last Monday of year. 


¢ Prior to 1945 average of weekly data in last quarter 
4 Monthly totals and 12-month averages. 
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seat 1952 : ——1953—____—__——- — ———— _ ——_—__1%4—____ 
1953 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(U.S. Dollars per Pound: End of Month) 
236 2.230 2.230 2.236 2.242 2.244 2.241 2.242 2.2388 2.240 2.240 2.237 2.230 2.2386 2.238 2.2386 2.238 2.240 2.240 1 
(Millions of U. S. Dollars: Last Wednesday of Month) 
833 909 979 1,026 1,062 116 1,171 1,188 1,238 1,232 1,106 1,177 10 
13 112 118 113 «112 118, sdMB—=ssdDs—s1—sd1B!—s—sdD_—= 1B 11 
, 1665 684 760 831 885 922 975 1,030 1,049 1,088 1,072 1,057 1,0387{ 1,0945 1,1025 1,1665 1,1705 1,1975 12 
36 36 36 28 28 28 28 28 28 28 28 28 13 
59 50 48 47 51 52 55 58 67 67 55 54 54 59 59 59 2 53 14 
56 48 46 45 48 50 52 55 64 65 52 51 51 56 56 56 48 50 15 
3 2 2 3 3 3 3 3 3 3 3 3 3 3 3 3 4 4 16 
(Millions of Pounds) 
16.8 1.6 Le 1.5 1.3 1.3 1.4 1.3 1.4 1.5 1.2 Bae 1.4 1.4 1.5 bat 1.3 20 
(Millions of Pounds) 
50.8 84.9 86.5 81.7 66.6 64.8 90.2 79.2 78.0 74.3 76.6 48.8 59.7 86.1 85.2 79.3 658.4 58.9 21 
10.5 44.8 35.5 38.5 44.7 41.5 44.2 48.3 44.2 41.9 52.1 52.2 53.1 50.5 50.7 58.7 60.8 45.6 22 
(1948 =100: Year Ending June 30) 
128 151 154 140 115 112 151 131 118 127 130 83 103 146 145 138 23 
107 > 100<——— > 110< > 109< - ——> 133< a Me wate 24 
(Millions of Pounds: Last Wednesday of Month) 
993 798 808 844 861 893 922 992 984 1,031 981 959 954 911 941 993 970 977 30 
on 325 343 368 394 416 434 458 476 498 503 509 Oe “seas ee ies $1 
521 309 327 352 382 404 422 445 463 486 491 496 486 488 492 521 526 535 82 
an 16 16 16 12 12 12 12 12 12 12 12 12 mpl: aa aes 33 
424 422 429 399 365 365 429 413 451 420 398 403 34 
(Millions of Pounds: Average of Weekly Data in Month) 
, 159 1,017 1,035 1,047 1,060 1,085 1,108 1,073 1,035 1,011 1,013 1,021 1,058 1,088 1,110 1,159 1,138 1,165 40 
311 216 249 278 310 349 386 354 310 280 263 267 292 293 303 311 338 363 41 
848 801 786 769 750 736 723 719 725 731 750 754 766 795 807 848 800 802 42 
384 261 261 263 289 321 353 393 416 428 411 399 384 363 369 384 395 409 43 
284 181 173 173 185 214 253 306 334 334 330 315 294 284 284 284 291 318 hh 
100 80 87 89 104 107 100 87 82 94 81 84 89 79 85 100 104 91 45 
(Millions of Pounds: Approximately End of Month) 
, 588 1,311 1,855 1,414 1,414 1,475 1,540 1,550 1,516 1,500 1,471 1,452 1,466 1,486 1,519 1,588 1,569 1,611 50 
363 "312 314 337 315 317 321 325 325 327 328 330 331 331 332 356 328 333 §1 
»231 1,000 1,041 1,077 1,100 1,158 1,219 1,226 1,191 1,173 1,148 1,122 1,185 1,155 1,186 1,281 1,241 1,278 52 
248 214 219 219 220 222 224 225 225 224 227 229 231 234 244 248 248 249 53 
1,882 1,607 2,164 1,347 1,612 1,668 2,022 1,684 1,639 2,094 1,492 2,069 1,702 1,754 2,468 1,620 1,755 54 
46.0 60 
iz.1 61 
26.1 62 
33.7 .. 68a 
16.0 .. 636 
3 .. 68e 
28.6 . 63d 
78.5 64 
24.5 65 
10.1 66 
30.4 . 67a 
91.6 . 676 
. 68a 
(Per Cent: Last Wednesday of Month) 
4.48 4.68 4.62 4.53 4.46 4.53 4.57 4.51 4.54 4.48 4.47 4.47 4.42 4.43 4.42 4.438 4.40 4.40 4.47 70 
3.07 3.05 3.15 93.28 8.15 $8.16 $8.20 938.17 $3.17 3.16 3.08 2.95 2.96 2.99 2.97 2.98 3.08 3.08 3.17 7 
(1948 =100: Average of — Quotations) 
102 100 99 99 102 102 102 101 101 102 104 104 104 102 101 103 106 106 72 
107 106 103 103 106 107 106 105 104 105 108 110 109 107 107 108 108 108 73 
(Continued on following pages) 
ee Eee eee 
uarter | Beginning January 14. ? Beginning September 30. 3 Beginning September 19. 4 Effective December 18 rates subject to 


Minor daily fluctuations. 5 Commonwealth Bank only. xchange closed in December. Page 45 
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INTERNATIONAL FINANCIAL STATIstics 








1937 1938 1939 y 1945 




















AUSTRALIA Population | 1952 °° 2211111186 million 

EXCHANGE RaATEs: Since December 1951 foreign exchange transactions 
may be made by authorized banks at fixed official buying and selling 
rates for the pound sterling and other sterling area currencies and at 
rates subject to small daily variations for other currencies. Quota- 
tions for the non-sterling area currencies tend to follow the rates 
established for these currencies relative to the pound sterling in the 
London market and their fluctuations are therefore confined to the 
— of approximately 34 of 1 per cent on either side of their par 
value. 


GOLD AND FOREIGN ASSETS: Holdings of the Treasury, Commonwealth 
Bank, and Other Banks. See note below “Assets of Other Banks.” 
Foreign Investments: British Government securities held by the 
Commonwealth Bank. Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Australian account, as 


BALANCE OF PAYMENTS (In Millions of Australian Pounds): 














First 
Half 
1949 1950 1951 1952 1953 
GooDs AND SERVICES 
Exports, f.o.b.... 511 701 900 748 446 
Imports, c.i.f.. . . —455 —630 —940 —768 —261 
Trade balance... . 56 71 —40 —20 185 
Nonmonetary gold (net). 10 13 13 16 8 
Transportation. . —25 —52 —91 —91 —24 
Investment income.... . —40 —57 —58 —58 —31 
Other services. —24 —31 —45 —42 —35 
Total.... —23 —56 —221 —195 103 
PRIVATE FINANCING 
Donations... . 12 9 5 —4 
Capital; errors and omissions 160 166 107 79 6 
ee 172 175 112 83 2 
SPECIAL WOOL FINANCING 
Transfers under J. O. Agreem't 14 21 11 
Capital transactions of J. O.. R 
Total..... 14 29 ll - 105 
CUMULATIVE TOTAL. . 163 148 -98 —112 —_ 
OFFICIAL FINANCING 
Donations: 
Reparations and relief -—3 —2 —1 —4 —3 
Gifts to U. K. —20 
Total —23 —2 —1 —4 —3 
Long-term capital: 
Loans less repayments —30 22 -5 —3 -1 
IBRD loan. . 7 16 20 10 
British Government securities —47 —3) 74 
Other securities j 
Total —30 —69 8 91 9 
Short-term capital: 
Liabilities to foreign banks 45 . —29 —21 —1 
Wool credits to Czechoslovakia 1 1 
Use of IMF resources 9 13 
Other assets (increase —). —119 —123 130 33 —110 


Total —110 —77 102 25 —111 
Monetary gold (increase —) - _ 
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1946 1947 1948 


reported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All imports 
f.o.b.; annual import data for 1937 through 1947 are adjusted to 
f.o.b. values at port of shipment. 
rived from the ratio between the indexes of the value of trade and 
the indexes of wholesale prices of exports and unit value of imports. 


ASSETS OF THE COMMONWEALTH BANK: Relates only to departments 








1949 1950 

Prices and Wages 
WHOLESALE PRICES (1948 =100) 
80 Home Consumed Goods *... 59 59 59 83 83 87 100 112 132 
81 | 63 63 63 78 79 84 100 116 138 
82 Export Goods......... < 35 26 25 40 51 73 100 103 158 
82a SG eas RU ion v's 42 32 26 at 35 62 100 122 164 
82b RS Ake 28 19 14 38 57 80 100 84 94 
82c RR Te a hing ils gs 45 47 48 68 74 82 100 115 124 
8&3 Import-Type Goods........ 52 50 51 91 89 93 100 104 121 
UNIT VALUE OF TRADE 
84 Imports (1936/1937 Weights) 36 36 37 71 76 90 100 103 119 
85 Cosr or LavaiG............... 67 69 71 87 88 92 100 109 120 
86 WAGES (Hourly Rates, Men).... 54 56 59 74 75 83 100 109 121 
Production, Employment, and Income (1948=100: Year Ending June 30) 
90 AGRICULTURAL PRODUCTION (FAO) 93! analy ee Chen or 84 100 99 106 
91 SE cSGkaeube Seis Geass 99 95 109 91 95 94 100 108 106 
92 GER Geb axathce veo 98 81 110 75 61 115 100 114 97 
98 I Sete re cA eat ce oat 101 106 102 104 85 94 100 105 111 
(1948=100: Year Ending December $1) 
94 EMPLOYMENT (Manufacturing)... 63 65 66 86 91 96 100 101 106 
(Per Cent of Union Membership) 
95 UNEMPLOYMENT (Industrial)... . 9.3 8.6 0:7 1.2? 1.4 2.2 9 2.0 8 
(Millions of Pounds: Year Ending June 30) 

96 NATIONAL INCOME.......... sted ee 740 1,218 1,254 1,847 1,725 1,921 2,255 


conducting central banking business. 


ments. Foreign Assets: Gold holdings were revalued in July 1950 
at Australia’s par value agreed with I.M.F. 


ASSETS OF OTHER BANKS: The fourteen banks specified in the Banking 
Act of 1945, the Commonwealth Trading Bank (prior to December 
1953, the Gemeral Banking Division of the Commonwealth Bank), 

Prior to 1945 the Other Banks 


and three other check-paying banks. 


included eleven joint stock banks and five other check-paying banks, 
but excluded the General Banking Division of the Commonwealth 
Bank. From October 1948 through July 1952, the Rural Credits, 
Industrial Finance and Mortgage Bank Departments of the Com- 
monwealth Bank are also included. 
tion of data for the Other Banks was extensively revised and banks 
in the Territories of Papua and New Guinea were included. 
Domestic Loans and Investments: Government: Includes municipal 
securities and some foreign government securities from 1937 through 
1944. Non-Government: X Prior to 1945 also includes “bills re 
ceivable and all other assets.” Cash: Special Accounts: Deposits 
Other Banks are required to hold with the Commonwealth Bank. 
Prior to August 1945 they were almost equal in amount to the total 
increase since 1939 in the assets of the Other Banks. Beginning 
August 1945 the amounts required to be held in these accounts have 
been less than the total increase in assets, and noeenne April 1958 
the legal basis for calculating changes in amounts to 

related to the change in Other Banks’ deposits, rather than to the 
change in their assets. From July 1952 includes a deposit with the 
Commonwealth Bank by its General Banking Division representing 
the amount the Division would have held in the Special Account 
had it been subject to this legislative requirement. Other Reserves: 
Currency holdings and deposits (other than Special Accounts) with 
Commonwealth Bank. 


CURRENCY AND Deposits: Data represent additions of data for various 
time periods approximating the end of each period. Currency: 
Notes held by business, individuals, and foreigners, and coin I 


Volume of Trade: Indexes de 


In 1945 the form for the collec 


1951 1952 1953 


163 184 189 
176 203 214 


190 143 153 


9 92 
129 139 146 
138 me gor 
146 141, 
146 170 178 
149 17% —O.. 
100 95 


105 126 =. 122 
84 102 91 

107 100 122 

109 104 105 
7 2.9 


3,069 3,192 3,251 









































Prior to 1945 to all depart- 


e held was 


circulation less holdings of the Commonwealth Bank. Coin esti 


mated from data as of end of June. 


Deposit Money: Monthly 


data are averages of weekly data; annual data are averages of 
weekly data for December. 
averages of weekly figures for the fourth quarter. Prior to 194 
includes a small amount of Government deposits. Bank Debits: 
Debits to deposits of business, individuals and foreigners with the 
Other Banks. X Prior to 1945 bank clearings in six capital cities 
excluding transactions connected with the issue and redemption 


of Treasury bills. 


eee eee 
* In Melbourne. b Annual data refer to September /June season. 


Prior to 1945 annual data represent 
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Oct Nov Dec I d . Jan Feb Mar 


(1948 =100) 

185 184 188 188 188 190 197 

203 202 207 211 213 213 218 227 

146 146 151 156 160 152 153 152 é fins 

203 206 215 209 221 186 145 213 2 205 

92 92 92 92 92 92 92 92 me xa 
144 144 144 144 144 144 149 149 149 149 
149 148 149 144 140 142 138 139 sites ates 


136 <—_——_ 
173 < 


—-> 135< ——-> 136<-—_— 
——> _ 1717<———_- _ ——> 179<————_ 
182 NG 186 


(1948 = 100) 


‘117 «128-138-129 121s 114 


(1948 =100: Yecr Ending June $0) 
104 104 105 105 105 106 
(Per Cent of Union Membership) 


GOVERNMENT FINANCE Consolidated cash transactions of the Common- Treasury Bill Tap Rate 
wealth Government including the Consolidated Revenue Fund, aie 475 936 


: * 1. 
the Loan Fund, the Trust Funds, and the National Debt Com- 1940-May 1 1.50 1942 
1 
1 


Trading Banks’ Discount Rate 


mission. X Collections and reimbursements to states for income 1943-Nov 1 25 ; 
taxes collected on their behalf by the Commonwealth Government sean kien e+ 
are included in Revenue and Expenditure, respectively, beginning 1952-Aug 1 1.00  1952-/ 
1942 /43. Income taxes collected by states prior to 1942/43 were 
as follows (in millions of Australian pounds) : 


“0 


usted to 

exes de- 

ate PRICES AND WAGES: Wholesale Prices: Indexes computed by the Com- 
monwealth Statistician. Export Goods: Covers 85 per cent of total 
exports (exclusive of gold). Prices in Australian pounds per metric 
ton in 1948: Wool (greasy), 363; Wheat, 33.10; Butter, 269. Wheat 
price is weighted average of International Wheat Agreement price 
and Australian Wheat Board price for quantity sold in excess of 
IWA. Prior to 1945 average of daily quotations, f.a.s. Unit Value: 
Combination of unit value of Australian custom returns and British 
and United States export prices. Computed by the Commonwealth 
Bank. Import-Type Goods: Largely dominated by the price quota- 
tions of petroleum, tobacco, timber, and tea. Not representative 
of price variations of imported goods at time of imports, but of 
imported basic materials on ex-bond (or into factory) basis. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 
Salaried employees and workers, including forestry, fishing, and 
tapping. Agricultural Production: In thousands of metric tons in 
1948: Wool (in grease), 468; Wheat, 5,190; Meat, 962. National 
Income: Data for fiscal years ending June 30 of year indicated 
At factor cost, adjusted for international comparison by deducting 
net interest and dividends payable abroad from published figures. 


Expenditure on Gross Domestic Product: At market prices (in 
millions of Australian Pounds): 


1939 1949 1950 1951 1952 1953 


Private consumption 656 1,683 2,058 2,416 2,537 
Government consumption 56 7 208 280 388 455 
Gross fixed capital formation 184 f 661 901 1,180 1,094 
Gov't and public enterprises ' 62 5 218 306 410 397 
Private enterprises 122 s 443 595 770 697 
Building, construction 56 147 202 274 264 
Motor vehicles? 29 144 187 221 168 
Other equipment 37 152 206 275 265 
Less: Depreciation 52 ‘ 163 212 189 240 
Equals: Net fixed capital 
formation 132 498 689 991 854 
Increase in stocks 9 169 246 401 —104 
Exports 157 647 1,035 731 913 
Less: Imports —140 —496 —644 —887 —1,263 —676 


3,633 3,853 4,219 


! Includes maintenance of roads, buildings, etc. ? Includes vehicles for personal use. 


1936 /37 26.5 
irtments 1937 38 29°7 


depart- 
uly 1950 


1938 /39.... 29.8 
1939 /40.... 33.4 


1940 /41.... 33.5 
1941 /42.... 36.9 


1942 /43.. 7.9 


Borrowings for state governments are made by the Commonwealth 
Government but are not reflected in the Net Borrowing figures; the 
debt balances of states shown separately exclude state obligations 
held by the National Debt Commission. Local Government Debt: 
Includes various public enterprises. Excludes sums borrowed from 
the Commonwealth Government, reflected in Expenditure. Use 
of Cash Balances: Includes changes of Trust Funds investments 
in non-Commonwealth Government securities. Ownership Dis- 
tribution of Government Debt: Data refer to debt of both Com- 
Credits, monwealth and State Governments (in millions of Australian 
he Com- pounds as of June 30): 

e collec- 1951 1952 

id. banks : ; 
ncluded. 
unicipal 
through 
‘bills re- 
Deposits 
h Bank. 
the total 
eginning 
nts have 
oril 1953 
1eld was 
n to the 
with the 
esenting 
Account 
eserves: 
its) with 


Banking 
ecember 
1 Bank), 
or Banks 
g banks, 
m wealth 


sd Foreign: 
Pound Currency 
Debt Debt 


2,427 584 


Foreign 
Currency 
Debt Debt 


. 2,358 538 


Pound 


- Tota, Dest 


Held by: 
Commonwealth Bank'.... —-» 263<——— —>»> 
Other Banks’... 5 aed 187 147 
Other Financial Firms* 820 804 ’ 
Foreign Official.......... 934 4 93¢ 295 
Unaccounted for. ....... ——>»1,529<— —-> 1,510< 
- INTRAGOVERMENTAL AccounNTs® 399 ‘ 626 
Of which: 
Social Security & Pension 
Funds, etc... . eae 312 277 
Other Gov't Departments 87 ‘ 248 


428<——_ 


' Central Banking Section and Note Issue Department. ? Includes all Trading 
Departments of the Commonwealth Bank. * Holdings of Commonwealth Savings 
Bank, other savings banks, and life assurance companies. ‘ Notes payable on de- 
mand to IMF and IBRD. * Drawings on IBRD loan. * Includes holdings of State 
Governments, semigovernmental bodies, and local authorities as well as holdings of 
the Commonwealth Government. 


MONEY AND CAPITAL MARKET: Long and Short Term Government Bond Total 922 2,291 2,724 
Yields: Yields of theoretical 12 and 2 year bonds calculated from 
the yields of all issues taxable at current rates and maturing in from 


10 to 15 years, and in 5 years or less, respectively. X Prior to 1941 


various 
urrency: 
coin In 


Sa Distribution of the National Income: At factor cost (in millions of 
1 - 


Monthly 
rages of 
epresent 
to 194) 
Debits: 
with the 
tal cities 
lemption 


average yield of all bonds maturing in 10 years or more, and in 5 
years or less, respectively, weighted by amounts outstanding. Loans 
issued after January 1, 1940, are taxable at current rates less a 2 
shilling rebate per pound; loans issued prior to 1940 are taxable 
at 1930 rates. Share Prices: Unweighted arithmetic averages of 
price relatives with original base July 1936/June 1939=100. Based 
On quotations in Sydney. Treasury Bill Tap Rate and Trading 
Banks’ Discount Rate on 3-month bills: 1.00 and 5.00 per cent 
respectively, since August 1, 1952. Previous rates have been (in 


Australian pounds): 


1950 } 1953 
Received by households: 
Compensation of employees 1,197 2,040 
Income of unincorp. enterprises 14 56 707 05 974 
Rent, interest, dividends 23 238 275 320 
Corporation saving and direct 
tax payments : : 196 278 
Government income § ‘ 24 2 30 
Less: Interest on public debt —107 —121 


per cent): 


Total.... 


1,921 


2,255 


3,521 


SY 


1936/39, ? Less than 12 months. P 47 
age 





Austria 


1937 1938 


Exchange Rates 
OFFICIAL SELLING RATES 
Basic 
Effective 
Premium 
CuRB RATE (Notes). ; e's 
FREE RATS, SCHILLING NoTES ABROAD 
Switzerland Mo ash et eee. 


5.41! 


Gold and Foreign Assets 


Data from U.S. Sources and E.P.U. 
10 SHORT-TERM ASSETS IN THE U. S. 
11 Government and Banks.... 
12 Business and Individuals... . 


18 CREDIT TO OR FROM (—) EPU 


Trade and the Balance of Payments 
VALUE OF TRADE 


Imports, c.i.f....... me 


VOLUME OF TRADE 
Exports (1937 Weights) 
Imports (1937 Weights) 


24 NET SURPLUS WITH EPU AREA... 


Assets of the National Bank 
DomEsTIC LOANS & INVESTMENTS 

80 Government 

Assets of Other Banks 


40 Domestic LOANS 
41 Official Entities 
42 Agriculture 

48 

44 

45 


Currency and a 


MONEY SuPPLY. 
Currency. . 
Deposit Money . 
National Bank 
Other Banks 


BLOCKED MONEY: National Bank 
TIME Deposits: Other Banks... . 
BANK DEBITS * 
To Deposit Money . ra 
To Government Deposits 
Money and Capital Market 
70 SHARE PRICEs (Industrial)....... 


Prices and Wages 
80 WHOLESALE PRIcEs (All Goods) >. 


UNIT VALUE OF TRADE 
81 Exports (Current Weights). . 
82 Imports (Current Weights). . 
83 RETAIL PRICEs » 


84 WAGEs (Hourly Earnings) » 


Production, Employment and Income 
90 INDUSTRIAL PRODUCTION 

91 AGRICULTURAL PRODUCTION (FAO) 
92 EMPLOYMENT (All Types)... . 


93 UNEMPLOYMENT (All Types)... 


94 NATIONAL INCOME... 


* Monthly totals and 12-month averages. 
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1939 '! 1945 1946 1947 1948 1949 


’. S. Dollar: End of Year) 
(14.57? 
10.142 10.14 10.14 13h 388 


(Schillings per L 


26.173 


50.00 100.00 40.00 34.00 


(Schillings 9 per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 


30.94 
(Mi lions of U. 


.25 5.117 11.70 xX 42 


(Millions of Schillings) 
219 842 1,984 
1,808 3,311 4,839 
(1948 =i00) 
54 100 124 
59 100 188 
(Millions of U.S. Dollars) 
—107.8 


3,229 
6 , 366 


(Billions of Schillings: End of Year) 
12.68 12.358 7.30 8.39 
(Bills.-ns of Schillings: End of Year) 
] 2.15 ey 6.84 
.20 .32 47 

18 ‘ .64 

14 .49 i 1.93 

73 .89 j 2.94 

.39 .88 i .96 

.68 


(Billions of Schillings: End of Year) 
ee oe 12.83 

4.40 5.75 X 5.62 

bees cheer 4 .OL 

faa aust 1.22 

4.46 4.78 5.99 

3.378 .43 1.19 

.94 27 1.67 

03 10.62 

7.96 


1. 
8. 
6.03 
2.00 2.66 
(1948 =100: eines of Months) 
98° §=6173 100 85 
(1948 =100) 
91 100 128 


79 100 127 
91 100 109 


100" 123 
100 122 


(1948 = 100) 
64x 100 133 
4 100 103 


92 100 ~—-100 
aia Cent of Total oer 
; 4.6 


La 
"(Billions of Schillings) 
wea 25.3 34.4 


>In Vienna. Based on schilling prices in 1937. 





S. re End of Year) 


VoLU} 


1950 1951 1952 1953 O 


a | 
21.49s¢ 21-49 21.42. og 9g, 2 
26.135 26.13 .13) 26.1 
31.70 33.00 27. 
30.63 32.36 25.51 25, 27.§ 
X 41.90 57.15 ; ; 77.4 
40.78 655. ; 189.7} 76.: 
1.ae i.e 1.16 1.: 

51.1 

9,635 10,797 13,187 9’ 
14,027 13,959 13,269 1,0: 
204 202 270 2 
212 217 210 1 
—93.1 21.8 179.8 3 
9.! 
16.! 
| 
14. 17. 18. 17.1 
6. 7. 8. 8. 
: 9. 9. 9. 
7. 8. 9. 9. 
Ri 1. A. 1. 
2. 2. 3. = 
13. 19. 21. 23. 
10. 15. 17. 20. 
3. 3. 3. 3. 
1 
2 
2 
2 
2 
2 
1 
1 
6 
‘Mar 
Octo} 


until 








— 1952- on 
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Jan 


21.42 


26.13 
26.00 


26.65 


93.67 


— DO 
won wor 


1 


.22 





814 


834 


230 


oe wooc 


166 


-76 


103 


Feb 


2 
2 


1. 
6. 


26. 
(Schillings per Equivalent of One U. S. Dollar at Official Cross Rates: End 


42 
13 
75 


21.42 21.42 
26.13 26.13) 


Mar 


Apr 











———1953-——__________-— 


May June July Aug Sept Oct 











(Schillings per U. S. Dollar: End of Month) 
\ 26.08 26.08 26.08 26.08 26.08 26.08 


26.50 26.00 26.10 26.15 26.40 26.00 26.15 26.50 


25:97 25.67 25.73 25.81 26.04 25.88 25.96 26.14 26.16 


96.31 102.31 108.16 115.09 118.73 129.88 144.37 161.12 169.94 


(Millions of U. S. Dollars: End of Month) 





95.17 101.17 106.86 113.55 117.54 128.64 143.63 159.79 168.17 


:. 
14.9 


14 


809 
1,026 


217 


— 
co 


oe 
owe © 6oo 


wor 


190 


2.1 








Re 


1 


14 
3.8 


970 


1 


,108 


267 
232 


3.7 








1.30 
10.0 


909 
1,092 


243 
224 


—4.5 





(Billions of Schillings: End of Month) 
8.94 


1.54 1.19 1.23 .74 1.34 1.78 
5.5 9.3 19.3 28.4 37.7 








(Millions of Schillings) 
1,029 1,141 1,178 1,202 1,25: 
1,324 1,122 997 1,056 994 
(1948 =100) 
237 255 270 287 296 302 
224 198 185 198 185 202 
orn of U. S. Dollars) 
153.4 16:3 86 2.7 1.1 


8.61 8.33 8.15 8.07 7.78 7.60 


(Billions of Schillings: End of Quarter) 


.35 


71 











18.40 18.56 18.56 18.60 18. 


18.98 
: i 


ety o> sc 
ae... 2cee SO 
— | 


“195 .93 1.11 1.62 2.00 1.98 


(Billions of Schillings: End of Month) 


18.79 
8.69 
10.10 
-40 
9.70 
1.94 
4.04 
23.05 
19.59 
3.46 


19.22 19.80 20.35 20.98 21.48 21.76 
8.67 8.91 9.27 9.39 9.34 9.46 
10.55 10.89 11.09 11.59 12.14 12.% 

35 -40 .39 47 58 .67 
10.20 10.49 10.70 11.12 11.56 11.63 


1.97 2.20 2.08 2.08 2.00 2.01 


4.11 4.21 4.36 4.48 4.65 4.85 
18.59 22.21 25.13 19.16 22.63 25.90 
15.11 17.34 21.73 16.04 18.02 22.66 

3.49 4.87 3.40 3.12 4.61 3.24 


(1948 =100: Mid-month Quotations) 


103 


231 


107 106 104 106 113 130 
(1948 =100) 


234 242 238 243 238 














1953 Oct Nov Dee 
26.08 91.42 21.42 21.42 
96.13 26.13 26.13 
26.40 97.50 27.00 27.50 
25.98 27.92 26.61 25.51 
190.88 . : 5 
TH 76.34 83.60 89.91 
1.16 1.33 1.27 1.23 
51.1 
13,187 976 1,027 981 
13269 1,027 884 1,047 
27 241 256 248 
= 193 185 217 
79.8 
7.72 9.50 9.28 9.54 
19.51 ‘ : 
10 ie : 
1.31 ae a 
4.52 as - eee 
11.24 -o. 160.00 
1.74 nate 1.29 
2.00 69 78 1.09 
23.15 17.91 18.23 18.61 
10.25 8.36 8.42 8.79 
12.90 9.55 9.82 9.82 
82 50 57 .35 
12.09 9.05 9.25 9.47 
2.00 1.80 1.84 Te 
5.01 3.28 3.34 3.381 
21.96 23.26 19.06 22.94 
18.17 20.06 15.54 18.31 
3.79 3.20 3.52 4.63 
113 109 105 101 
238 
239 
269 244 245 246 
202 205 204 204 
212 214 204 
184 
"99 
9.0 6.2 
TT 





‘March 17, 






250 
204 


199 


259 
204 


® March. 


205 


* Beginning October 28. 
October 4. * Beginning March 4. 
Until January 23, 1948. 





235 
202 


3 Begi 
* Beginni 
10 April / an 


209 


my ay) 
ay 


220 
246 


201 
206 








01 
- Cent of 7 pune 
7 V0 6.5 6.2 








November 25. 














262 262 256 246 248 
277 294 280 276 281 280 
199 200 200 202 202 203 
207 211 211 206 211 216 


(1948 =100) 


174 190 186 178 197 
















103 
6.2 6.6 


100 102 © 102 


7 September 20. 
1 July /December. 








Nov 


26.08 


26.25 


Dec 


26. 


26 


of Month) 


26.31 


25. 


182.19 190.88 


08 
40 
98 


180.81 189.71 


1.38 
49.1 


19.44 


a. 
51.1 


1 
1 


— 
wo 
ay 





ee DO 
no 


_ 


bo DO 
m COCO C1 lo bo 


1 


_ 
nore ee 


16 


, 367 
,360 


136 


280 
203 


212 


1.8 








26 


26 


26. 


1 


1 


55.6 


Jan 


.08 
35 


15 


.23 


,040 


1,207 








261 
220 


5.7 


152 


274 
204 


207 


‘ Discountinued October 4: 14.57 to March 4; 14.53 to 
* December 7; publication of data suspended 
12 August. 13 1934/38. 





26.08 
26.30 


26.23 


199.69 2 
198.45 


207.19 
1.21 


1,203 
1,097 


319 
205 


4.9 


7.43 


23.36 


16.22 


1954 
Feb 


Mar 


26.08 
26.60 


26.08 


1.87 


203 


Austria 



























82 
83 
84 





93 
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Belgium-Luxembouré¢ 


INTERNATIONAL FINANCIAL STATISTI¢g 


VOLU! 
er 
1937 1938 1939 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 "' 
Exchange Rates | 
SELLING RATE (Francs per U.S. Dollar: End of Year) 
la Belgium 29.48 29.68 29.95 4 ‘ ‘ ‘ ‘ - = ‘ a . 
1b Luxembourg. . 93.58 23.74 23 Set 43.96 43.96 43.96 43.96 50.07! 50.12 50.50 50.43 50. 
FREE RATES IN a LGIUM Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End ‘. Year) 
2a Notes: U.S. Dollar 48.38 53.7 75 =—s 50.60 = 81.. 80 ; 50 
2b oe Franc 17.27 .08 45.02 47.24 45. 
2¢ German Mark aud aed 85.91 39.69 45. 
2d Netherlands Guilder 22.82 26.13 45.22 48.07 49. 
Swiss France 51.60 .76 60.10 62.03 51. 
Pound Sterling 28.28 38.08 41.42 46.60 46. 
Gold: In Bars . 3.76 65.32 63.10 56. 
In Coins (Sovereigns) 88.32 95.00 76.33 80.73 11. 
FREE RATES, B. FR. NOTES ABROAD 
France. -78 46.23 48.28 45. 46. 
3b Netherlands. 25.27 47.60 48.41 . 50. 
3c Switzerland. a * 42 50.00 61.05 £64.61 51. 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Year)* 
10 NATIONAL BANK OF BELGIUM 798 875 894 938 897 749 1,054 1.0 
11 Gold 716 735 594 624 698 587 635 "” 
12 Foreign Exchange 82 140 800 199 162 419 3 
13 TREASURY: Belgium: Gold 17 - — — — = , 
1h 816 875 894 897 749 1,054 1.0 
Related Data from Other Sources” 
15 SHORT-TERM ASSETS IN THE U. S. 207 183 147 134 140 147 be 
16 Belgium 185 160 125 120 128 135 1 
16a Government and Banks 73 68 
16b Business and Individuals ae 55 66 
17 Luxembourg. . 23 14 12 ; 
18 CREDIT TO OR FROM (—) E P U. 304 9 
Trade and the Balance of Payments 
VALUE OF TRADB (Billions of Francs) 
20 Exports. . ioe cue 29.6 61.5 74.1 80.0 10 
21 Seemrts @98. . oo. .csu ss 59.7 89.0 89.6 81.7 10 
VOLUME OF TRADE (1948 =100) 
Exports (1951 Weights) Xr 4 81 100 xX 108 1 
Imports (1951 Weights)... x 8 110 100 xX 98 1 
Millions of U. S. Dollars) 
24 Net SURPLUS WITH EPU AREA. 278 
Assets of the National Bank of Belgium (Billions of Francs: End of Year) * 
80 FOREIGN ASSETS 22.4 88.4 39.2 41.1 40.7 3.8 5 
81 Domestic LOANS & INVESTMENTS 3.2 55.0 58.1 50.1 49.6 0 50 
32 Government...... 5 51.9 64.2 44.3 45.3 4 46 
83 Non-Government. 8 8.1 4.0 5.9 4.4 5 4 
Assets of Other Banks 
Belgium (Billions of Francs: End of Y ear) 
40 DoMeEsTiIc LOANS AND INVESTMENTS 56.4 57.5 55.0 ‘ a 2 76 
40a Government. 38.6 86. 83.6 9 4 43 
406 Others than Banks. . 17.8 a 5 21.4 8 8 32 
41 3.4 3. 3.7 9 4 2 
Luxembourg 
42 Domestic LOANS AND INVESTMENTS 3. 8 8 
42a Government . : RZ .0 6 
42b Business and Individuals. . ea ; 8 ob 
43 6 6 5 6 
Currency and Deposits (Billions of Peet Approximately End of Year) 
50 Money Suppty: Belgium & Luxb’g 141.4 145.9 1538.6 159.7 158.7 6 3 
Belgium: Money Raety. 138.1 2.3 150.1 155.9 155.2 a A VE 
Currency °.... 717.8 83.8 88.5 91.0 92.3 102.1 9 101 
Deposit Money... 63.6 58.5 61.6 62.9 q1.1 do M 
National Bank 4.5 1.8 3 0 7 6 : 
Other Banks 43.8 39.0 a 8 50.7 51.4 o] 
Postal Check System 15.3 17.8 a 12 19.8 21.4 2( 
4 Luxembourg: neue Money 4 3.3 3.6 5 5.5 4.9 ; 
55 BLOCKED MONEY. Te a 12.6 9.2 7 3.9 2.8 ‘ 
55a Belgium ° 12.0 8.8 5 3.9 2.8 4 
556 Luxembourg. . 6 4 ss — — 
56 TIME DEPOsITs. ae 4.5 8 0 12.0 14.2 : 
56a Belgium: Other Banks. 22 3 .0 6.7 8.5 ( 
56b Luxembourg. . ea 2.3 5 0 5.8 5.7 
BANK CLEARINGS ‘ 
57a Belgium.... 57.5 a) 110.8 232.41 155.2 143.2 16, 
7b Luxembourg. Se ee re a0 
I a a i ee 
* Prior to 1948 as of December 25. > End of month and year. ° Including currency circulating in Luxembourg. 4 Gross. _ 
Page 50 * Beginning October 1951 last Thursday of month. ‘ Monthly totals and 12-month averages. mueti 
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1953 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Francs per U.S. Dollar: End of Month) 
49.97 50.14 50.12 50.43 50.19 50.13 50.10 56.02 50.10 50.12 50.08 50.04 49.93 49.94 49.97 49.97 50.04 50.09 50.37 3 
- (Francs per ne of One U.S. Dollar at Official Cross Rates: End of Month) 
50.30 50.90 50.80 50.95 50.95 51.45 51.85 51.35 51.45 51.60 51.85 51.25 50.65 50.75 50.60 50.30 50.30 50.38 50.40 2a 
46.19 45.49 44.09 43.05 43.40 44.79 46.37 43.05 43.74 44.45 46.55 45.14 44.79 45.84 46.02 46.19 46.55 47.95 47.94 2b 
50.19 45.57 45.78 45.57 44.94 47.25 48.09 47.67 49.14 50.61 51.03 49.14 49.14 49.98 50.19 50.19 49.98 50.19 50.19 2c 
49.97 49.97 49.97 49.97 49.97 49.88 50.16 50.16 50.35 50.16 50.16 50.16 49.88 49.97 50.16 49.97 49.78 49.78 50.08 2d 
50.38 51.01 50.78 50.99 51.05 51.63 51.88 51.40 51.85 51.83 51.94 51.19 50.58 50.84 50.75 50.38 50.39 50.61 50.84 2e 
47.14 46.07 46.78 46.78 47.14 49.46 49.19 49.46 49.19 49.46 49.99 48.57 47.85 47.49 47.49 47.14 47.76 47.67 49.01 ef 
51.86 56.438 55.77 56.65 56.77 56.43 56.54 55.99 55.90 55.45 55.65 55.10 54.21 53.32 51.99 51.86 51.72 51.54 51.10 2g 
58 .27 71.47 69.05 71.78 70.56 70.26 68.89 67.83 67.98 66.47 66.16 64.65 61.46 60.85 56.91 58.27 57.66 57.36 55.69 2h 
46.97 46.66 46.66 43.48 44.02 44.30 46.97 43.21 44.02 46.05 47.30 45.75 46.66 46.66 47.29 46.97 46.67 48.28 48.60 3a 
51.01 50.67 50.67 51.01 90.383 51.35 50.67 50.67 50.67 50.67 51.01 51.01 51.35 51.35 51.01 51.01 51.01 50.67 50.67 3b 
50.68 51.27 50.71 50.95 D1.01 51.382 52.22 51.55 51.63 51.67 51.92 51.49 50.78 50.95 50.81 50.68 50.66 50.52 50.53 $c 
(Millions of U. S. Dollars: Last Thursday of Month) 
1,092 1,082 1,073 1,057 1,052 1,037 1,019 1,020 1,020 1,035 1,043 1,042 1,058 1,076 1,090 1,094 1,095 1,093 10 
713 711 706 709 je 702 690 695 696 701 715 721 754 766 776 779 787 787 11 
379 372 367 348 350 336 330 324 325 335 328 321 304 311 314 314 308 306 12 
1,092 1,082 1,073 1,057 1,052 1,037 1,019 1,020 1,020 1,035 1,043 1,042 1,058 1,076 1,090 1,094 1,095 1,093 14 
130 132 140 124 igi “i3i (“i31 (134 129 128 1838 “140 148 «0118S 127130135134 16 
16 68 75 62 64 74 72 75 70 73 80 85 89 64 71 76 8 80 16a 
55 64 65 62 57 57 58 59 59 55 53 55 59 54 56 55 55 54 16b 
4 eevee “eee e eee eee a hk on oe Tr ou & | “eee eoere eee eee eee “eee 4 eevee . . 
229 248 246 249 248 247 245 237 228 228 236 231 226 222 225 229 236 235 237 18 
(Billions of Francs) 
111.9 10. 9.2 9.4 9.5 8.3 9.6 9.2 9.1 9.5 9.0 8.4 9.5 10.3 9.6 9.9 9.6 7.6 . 20 
119.7 10.9 9.4 LL.Z 9.9 9.0 10.7 9.8 9.5 9.6 10.1 9.3 10.2 10.6 10.3 10.5 9.8 9.0 . a 
(1948 = 100) 
155 130 136 137 121 145 140 142 149 139 137 148 150 155 156 ors ; 22 
132 113 142 120 106 126 115 117 123 126 117 126 131 129 132 besa aed 23 
(Millions of U. S. Dollars) 
—34 -4 6 -1 -3 -3 -16 -18 2 5.4 -10.0 -9.1 -9.5 5.8 84 14.7 -2.7 3.6 -—2.7 2% 
(Billions of Francs: Last Thursday of Month) 
44.6 54.1 53.6 62.8 52.6 61.9 61.0 51.0 51.0 651.8 652.1 52.1 52.9 53.8 54.5 54.7 54.8 54.7 30 
50.6 50.0 52.5 51.9 52.5 52.2 58.6 58.4 51.4 56.0 52.5 54.3 50.3 49.0 §1.4 51.3 50.7 48.9 $1 
46.4 45.7 45.4 45.1 46.4 46.5 48.0 47.4 45.3 46.4 45.3 47.3 438.2 42.9 45.2 45.2 45.5 43.5 $2 
4.1 4.2 Ted 6.8 6.1 5.6 5.6 6.1 6.1 9.6 tia 6.9 tea 6.1 6.1 6.2 §.2 5.4 383 
me ss (Billions of Francs: End of Month) 
17.2 16.4 77.1 74.2 fo.t tee T6.8 0 Th.4 T:1 T$2 4.7 BO 77:3 TS TB 7.1 40 
43.8 43.5 43.2 42.4 43.5 42.7 48.4 43.2 42.8 43.3 43.2 43.2 48.9 44.9 44.5 43.8 44.8 ,0a 
33.4 32.9 33.9 31.8 32.1 $0.9 82.4 32.7 982.6 931.8 32.0 31.5 32.1 32.4 32.5 33.4 33.3 40b 
4.6 za 2.¢ 4.2 2.3 2.3 9 2.3 2.3 2.3 2.4 2.2 2.3 2. 2.3 4.6 2.4 
10.1 8.8 9.9 10.2 10.5 10.1 42 
1.6 1.6 1.6 1.6 1.6 1.6 42a 
8.4 7.2 8.3 8.6 8.9 8.4 426 
4 6 2 es 3 3 4 
(Billions of Francs: End of Month) 
184.3 o 178.6 akin | adioe SE aaah © cas SOAS kas . 181.3 ea ... 184.3 ~ 50 
179.4 173.8 171.8 178.1 172.0 172.0 171.8 171.8 172.1 174.2 175.2 174.9 176.8 174.6 175.5 179.4 176.9 51 
105.9 101.1 100.4 102.1 101.6 102.1 101.4 102.1 101.9 102.6 105.1 104.8 104.4 104.2 103.9 105.9 104.6 52 
73.5 a2 14 T1.!1 me Ge WE CGE Te THC .2 70.1 72.3 70.4 71.6 73.6 72.2 53 
__ 36 od 5 7 5 .7 5 5 6 6 5 5 5 5 6 6 6 53a 
51.4 01.3 50.4 50.7 49.8 48.8 49.8 49.1 49.5 49.9 49.0 49.1 50.4 49.5 50.4 51.4 50.9 53b 
21.4 20.5 20.5 19.8 20.0 20.4 20.1 io 2:2 21.!] 20.6 20.5 21.4 20.4 20.6 21.4 20.7 53c¢ 
4.9 eer 5.5 rece oes 5.4 a 4.9 4.5 <p ot 4.9 54 
2.8 4.8 4.7 3.8 3.6 3.5 3.3 3.2 3.0 3.0 3.0 2.9 3.1 3.0 2.8 2.8 ae 55 
2.8 4.8 4.7 3.8 3 3.5 3.3 3.2 3.0 3.0 3.0 2.9 > 3.0 2.8 2.8 2.7 2.5 2:3 se 
‘aie . eae ies ain can a 7 a 7 was ee i ~ = - 55 
14.2 a as 12.0 nace 13.7 se 13.2 14.0 14.2 56 
8.5 6.7 6.6 6.7 7) 06 UTS”lC CCA CULT UCU TSU TD hUCUOUOUC KS CUKS CUGSOCG. 56a 
5.17 ve 5.3 cat 5.7 5.7 6.0 5.7 56h 
143.2 177.4 154.8 148.0 129.0 138.5 136.4 145.9 146.4 133.7 134.4 158.0 135.7 157.2 145.1 ‘ 57a 
vale as eke Wear 6 5 4 5 7 4 5 5 5 5 6 57b 
(Continued on following pages) 
ae ——————- eo ———————— jr 
4 Gross. ‘From September 22 for Belgium and September 23 for Luxembourg to November 30 fixed at 50.15. Thereafter subject to 


fuctuations within limits of 49.50 and 50.50. Page 51 
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1937 


Money and Capital Market: Belgium 
GOVERNMENT BOND YIELD.. 3.95 
CALL MONEY RATE... = .65 
SHARE PRICES 

CS 


Oe ae 


1938 


(Per Cent: Average of Months) 
4.18 4.45 4.756 4.60 
.58 1.08 1.25 1.28 
(1948 =100: Average of Months) 
175 118 100 103 
143 104 100 99 


4.39 4.89 4.01! 
76 1.31 62 


62 52 180? 
o4 46 134? 


37 26 179? 180 


4.42 
1.25 


111 
98 
102 


1939 ‘Y 1945 1946 1947 1948 1949 1950 1951 


4.62 
1.25 


130 
113 
108 


1952 


4.51 
1.25 


138 
120 





1953 
4.40 
1.25 


133 
110 


Prices and Wages 


80 


81 
82 
8&3 
8&4 
85 
86 
87 


88 


Belgium 
WHOLESALE PRICEs (All Goods.) 
UNIT VALUE OF TRADE 
Exports (1951 Weights). . 
| Rees, 
Pig Iron...... 


TAM, PRICMB............ 
WacEs (Hourly Earnings). 
Luxembourg 
RETAIL PRICES... 


Production, Employment, and Income 


90 
91 
92 


93 
94 


95 
96 


”y 
‘ 


98 


BELGIUM-LUXEMBOURG 


Belgium 

INDUSTRIAL PRODUCTION 
AGEFI Index....... 
Louvain Index. . 

AGRICULTURAL PRODUCTION (FAO) * 


EMPLOYMENT (Manufacturing). . . 


UNEMPLOYMENT (All Types) . 
Luxembourg 
INDUSTRIAL PRODUCTION... . 


Stee 
EMPLOYMENT (Industry). . 


NATIONAL INCOME. 


EE «soa ae 8.6 million 


Population | 1952.1. |. : 9.0 million 


SUMMARY OF EXCHANGE SysTEM: Belgium: Currently foreign exchange 


transactions in most currencies may be made by authorized banks 
at any rate at or between the official buying and selling limits of 
approximately 34 of 1 per cent either side of the par values. The 
system of permitting exchange transactions within prescribed limits 
rather than at fixed buying and selling rates was established initially 
in November 1949 for the U. S. dollar and the Swiss franc and grad- 
ually extended to include other currencies. For currencies not 
quoted under the above arrangement, exchange transactions are 
conducted at fixed buying and selling rates. Prior to November 
1949, fixed buying and selling rates were maintained for all currencies. 

Luxembourg: The Luxembourg franc is at par with the Belgian 
franc but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembourg 
franc was equal to 1.25 Belgian francs. Throughout the period 
covered Belgian currency has been legal tender in Luxembourg. 


GOLD AND FOREIGN ASSETS: Short-term Assets in the U.S. Belgium: 


Deposits and short-term dollar obligations held for Belgian account, 
as reported by all U. S. banks. Luxembourg: Deposits and short- 
term assets held for Luxembourg account as reported by U. S. 
banks in the New York Federal Reserve District. X From 1942 
through 1949 deposits and short-term dollar obligations held for 
Luxembourg account, as reported by all U. S. banks. X Prior to 
1942 deposits only as reported by banks in the New York Federal 
Reserve District. Credit to or from (—) EPU: Cumulative total as 


of end of year and month of credit extended to EPU. Cf. table 


“European Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data cover 


to indexes with 1948 weights covering 1949 and 1950. 
series through 1945 refers to net trade (exports minus imports or 


exports of home-produced goods and imports for home use of the 
Belgium-Luxembourg Economic Union, except for January /April 
1945 when only Belgian trade is included. From 1945 through 1947, 
data do not include silver. Imports are corrected for estimated 
undervaluation as follows (in billions of francs): 1945, 4.5; 1946, 3.2; 
1947, 4.1; 1948, 2.6; 1949, .5. Balance of Payments of Belgium- 
Luxembourg: See following page. 


Volume of Trade: X New indexes with 1951 weights linked at 1951 
X Earlier 


3.51 


X 


r 


78 x 93 


aN pee 95 
(Per Cent of Insured Workers) 
2.6 1.8 4.0 


127 100 94 88 1 


(1948 =100) 
85° 91 100 121 114 
120 
120 
108 
205 
120 


105 
122 


119 


100 
100 
100 
100 
100 


100 
100 


100 


(1948 =100) 


17 90 100 99 
100 100 
99 100 109 


100 


8.6 a ‘ . 8.8 
(1948 =100) 
55 75 100 96 109 
53 70 100 93 109 
868 90 100 107 bee 
(Billions of Francs) 
4 8.00 9.00 8.80 


imports minus exports of each item) valued at 1936/38 prices; 
intermediate series, 1946 through 1948 valued at 1938 unit prices 
and linked to earlier series at 1937. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Data also cover Belgian overseas territories. Surplus for last 
quarter of 1948 was 64.7 million dollars, equivalent to an annual rate 
of 258.7 million dollars. Position with Switzerland excluded for 
period November 1949 through October 1950. 


ASSETS OF THE NATIONAL BANK OF BELGIUM: Foreign Assets: Gold 


holdings were revalued in August 1950 at Belgium’s par value 
agreed with I.M.F. Domestic Loans and Investments: Govern- 
ment: On September 13, 1948, accumulated profits of the Bank 
were surrendered to the Government. The proceeds were used by 
the Government partly to increase its subscription to the Bank's 
capital and partly to reduce its debt to the Bank. 


ASSETS OF THE OTHER BANKS: Belgium: The Other Banks are all com- 


mercial banks in Belgium. Beginning October 1952 includes 
Belgian offices of the Bank of the Belgian Congo. Cash: Currency 
holdings and deposits with the National Bank of Belgium and the 
Postal Checking System. Luxembourg: Alt commercial and savings 
banks in Luxembourg. Domestic Loans and Investments: Includes 
some assets denominated in foreign currency, amounting to 139 
million francs in December 1947. Cash: Currency holdings, postal 
check accounts, balances with banks and balances with the Nationa 
Bank of Belgium. 


CURRENCY AND Deposits: In October 1944 all bank notes except those 


of small denomination were withdrawn from circulation; part was 
replaced by new notes and the rest deposited in blocked accounts. 
Bank deposits were blocked at the same time. The _ blocked 
balances were divided into a temporarily blocked portion, 40 per cent 
and a permanently blocked portion. In 1946 permanently blocked 
deposits were converted to bonds of the Monetary Reform Loat. 


Money Supply: Belgium: Prior to 1947, total currency and deposit 
money as defined below less cash —- of Other Banks of Belgium. 


Currency: In hands of business, individuals, foreigners and Gover 


rrr aaa 
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———1952—-_—_-—— 
Nov Dec 


———— - ——--—____-_ —_——.1953-____— 


Jan Feb Mar April May June July Aug’ Sept 


(Per Cent: Average of Daily Quotations) 
4.42 4.41 4.40 4.39 4.38 4.37 
Lae L2S 4.26- 1.86 1.96 1.28 

(1948 = 100: First of Following Month Quotations) 
130 129 130 136 137 132 
112 112 111 113 112 106 

74 71 73 72 72 71 


(1948 =100) 
106 107 


Oct 


Nov 


—_———1964—__—_ 


Dec Jan Feb Mar 


4.47 
1.25 


133 
115 
82 


4.46 
1.25 


133 
115 
79 


4.44 
1.25 


131 
112 
77 


4.47 4.32 


1.25 


137 135 
109 107 
76 7 


4.33 
1.25 


4.34 70 
1.25 71 


72 
73 
74 


108 108 106 106 106 106 106 
107 
116 
87 


105 
113 
105 


107 
107 
95 
97 


103 
100 
95 
92 


100 
100 
93 
87 
114 


105 


100 
103 
126 

87 
107 
105 
127 


120 


101 
100 
91 
86 
109 
105 


100 wai 
86 

90 

89 

105 


121 119 


(1948 =100) 


121 105 
114 105 


119 
116 


115 
116 


anestti 96 iaieiew > 96<— oo 
F _ ent : I — Workers) 
8.5 8.2 wae 


1948-100) 
120 111 
122 117 
122 122 


114 
114 
118 


120 
111 
121 


100 
95 


100 
121 aa 


38 prices; 


3 pric BALANCE OF PAYMENTS OF 
Init prices 


Belgian Francs): 


(In Millions of 


ment. X Prior to 1947, includes holdings of Other Banks of ca ae BELGIUM-LUXEMRBOURG 


Deposit Money: Belgium: Demand deposits of business, individuals, 
Official Entities, and the Government with the National Bank, 
Other Banks of Belgium, and Postal Checking System. X Prior to 
1947, includes deposits of Other Banks of Belgium with the National 
Bank and of foreigners with the National Bank and with Other 
Banks of Belgium and the Postal Checking System. Luxembourg: 
Demand deposits of business, individuals, and foreigners with banks 
and free demand deposits of business, individuals, foreigners and the 
Government with the Postal Checking System. Includes a small 
amount of deposits in foreign currency amounting to 201 million 
francs in December 1947. Blocked Money: Belgium: Balances to 
the credit of exporters covering the credit extended to E.P.U. in 
excess of Belgium’s quota. Prior to December 1952 these balances 


First 
Half 
1949 1953! 


dluses and 1950 


n (EPU) 
and 1949. 
zreements. 
3 for last 
nnual rate 
cluded for 


1951 1952 


GOODS AND SERVICES 
Exports, f.o.b.... 
Imports, f.o.b.... 

Trade balance. . 
Nonmonetary gold (net). . 
Transportation 
Investment income 
Other services 

Total. 


PRIVATE FINANCING 
Donations...... 


80 ,438 
—75,065 


5,373 


—42 
—3,241 


85,464 136,687 127,949 
—92 ,669 —116, 822 —114,968 


—7,205 19,865 12,981 


147 -1 121 
—5,173 ,208 —4,923 
196 930 835 
—803 675  —579 


— 12,838 911 8,435 


57,654 
—54,959 


2,695 


93 
—-8 —1,793 
27 5 


—529 


ets: Gold 1,836 


par value 


469 895 624 199 


: Govern- 


ad savings 
: Includes 
ng to 139 
igs, postal 
» National 


cept those 
- part was 
accounts. 
> blocked 
(0 per cen 
'y blocked 
rm Loan. 


\d_ deposit 
f Belgium. 
d Govern- 


include those held by the National Treasury. X Prior to 1949 perm- 
anently blocked and temporarily unavailable deposits with the 
National Bank, the Other Banks of Belgium, and the Postal Check- 
ing System. Time Deposits: Belgium: Does not include deposits 
with savings banks. Luxembourg: Includes deposits with savings 
banks. Bank Clearings: Belgium: Total clearings in Brussels less 
call money clearings. 


GOVERNMENT FINANCE: Belgium: Ownership Distribution of Govern- 


ment Debt: (As of December 31, 1950; in billions of Belgian Francs) : 


BELGIAN FRANC DEBT 
Held by: National Bank 
Other B 
Other Financial Firms 
Foreign Official ' 
Unaccounted for : 
PUUGRCANIIIINIED GIONS 655k 5k cevcccccaccccccisdvccsvacseces : 


FOREIGN CURRENCY DEBT 
eld by: Foreign Official 
Unaccounted for 


' Includes note subscription to IMF and IBRD. 


MONEY AND CAPITAL MARKET: Data refer to Belgium only. Govern- 


' Less than 12 months. 


§Ju 


ment Bond Yield: 4 per cent perpetual Unified Debt Bonds. Share 
Prices: Weighted arithmetic averages of price relatives with moving 
base, chain ‘inked to original base 1936 /38=100. Based on quota- 
tions in Brussels and Antwerp. Discount Rate of the National 
Bank has been 2.75 per cent since October 29, 1953. Treasury 
Bill Tap Rate for 4-month bills has been 1.3125 per cent since 


(Continued in CouNTRY NOTES) 


2 Exchanges closed Au 
ay/December; includes Luxembourg. 


ctober /December. 
ly /December. 


t 31, 1944 to June 4, 1946. 


Capital move ments 

Total..... ; 
Net ERRORS AND OMISSIONS. . 
CUMULATIVE TOTAL 


OFFICIAL FINANCING 
Donations: 

ECA grants... 

OEEC drawing rights (net) . 

Use of EPU initial position.. 

Reparations... . 

Grants from Belgian Congo 

TOMB. cece ss 

Long-term capital: 

Amortization, etc.. . 

ECA loans. . 

Other loans received 

Other (net) 


Total 


3,279 
3,748 

—285 
5,299 


11,239 
—11,239 


112 
10 
122 


—2,332 
2,003 
948 
—106 


513 


Short-term capital and enemy gold: 


EPU balance. ‘ 
Payments and ‘clearing 

agreements (net) 
Financing by internat. inst. 
Liabil. to Belgian Congo... . 
Other liabilities 


Claims on ECA (increase —). 


Other assets (increase —) 


Monetary gold (increase —) : 


Total 


' Preliminary. 


1,847 
—230 
—167 
—3,126 
—1,597 
588 
—3,249 


—5,934 


—2,620 
—1,725 
—167 


—14,730 


1,847 
—49 
4,959 
3,288 
557 
—1,242 
5,631 


14,991 


2 Includes private donations. 


643 
—3,444 
773 
5,764 


,240 
,616 
88 
9,383 


2 
400 


2,001 —1,668 


, 750 3,217 
150 —195 
401 1,354 


2515 


1,722 
—346 
—1,356 
—3,453 


,202 


978 
527 
,976 
822 
,340 
972 


,423 
—9,010 


1,615 
812 


1,696 


--926 
—3,410 


—7,518 


=—2 
< 


3 Consists of 2,743 million franc 


decrease in EPU credit balance less 2,492 million franc bilateralized EPU balances. 
‘ Net of short-term liabilities not shown separately. 


3 November / December. 
6September and December. 


7 1934/38. 
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Bolivia 


Exchange Rates 
OFFICIAL SELLING RATES 


With Tax 
NN rt ix kid Semi ok SE 


OFFICIAL BUYING RATES 
Basic.... 
Controlled Free... 
Special. . 


9 FREE RATE...... 


Gold and Foreign Assets 

SO SOBUIVMAT TEAUE........ 0.2.25... 

11 Gold 

12 Foreign Exchange.......... 

12a U.S. Dollars. . ; 

12b Sterling..... 

12¢c 

18 OTHER BANKS.. 
Gold. ol em 

15 Foreign Exchange. ree 


Related Data from U. S. Sources 

17 SHORT-TERM ASSETS IN THE U. S. 
18 Government and Banks..... 
19 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE 
ee | i eee 
21 SEE AIDA. 5 venw vse asin 
VOLUME OF EXPORTS 
22 ee es a ans bie 
23 ee re bis oly SG Web as s 
a ar tc nes a tt 
Assets of the Central Bank 
80 ToTAL ASSETS....... : 
$1 FOREIGN ASSETS....... 
DomeEsTic LOANS & INVESTMENTS 
Government...... Ree te as 
Official Entities. ... 
Finance of Mineral Stocks. 5 
Business and Individuals. . 


CREDITS TO OTHER BANKS 


Assets of Other Banks 

40 FOREIGN ASSETS..... 

41 DOMESTIC LOANS & INVESTMENTS 
Government. . 
Official Entities oar 
Business and Individuals... . 


45 CasH.... 


Currency and Deposits 
50 MONEY SUPPLY.... 
51 Currency.... ; 
Deposit Money * ; 
Business & Individuals 
Official Entities 


55 TIME Deposits: Other Banks. . 


56 Gov’t. DEposits: Other Banks 
BANK DEBITS » 
Business and Individuals 
Government. aS 


UNIT VALUE OF EXPORTS 
Silver........ 
Lead..... 


SSS SSS SSS 
b Monthly totals and 12-month averages. 


INTERNATIONAL FINANCIAL STATIsti; 





VOLUM! 








1937 


20.20 


* Mainly with Other Banks. 
1On February 27 rate of 55.50-56.05 raised to 60.00-60.60. On April 8 rate of 42.00-42.42 replaced by 60.00-60.60. 


1938 


30.44 


SO Om meD 


1939 ‘! 1945 1946 1947 1948 


> 


Ll 


42.42 


64.00 


42.00 
64.00 


35.4 X 


21.7 


13. 


38. 


14. 


80.3 
40.4 


2,685 X2 
1,489 xX 1,259 


526 


2,443 2, 


1949 


1950 


(Bolivianos per U. S. Dollar: End of Year) 


> an $42.42 
42.42 \asae 4 
490.00 
191 


56.05° 56.05 


42.42 


60.00 66.25 


42.00 42.00 .00 
60.00 66.25 .00 
- 55.50 55.50 


(Millions of U. S. Dollars: 
30.0 26. 28.9 25.3 


21.9 22.6 oe. 22. 
‘ 


~ 


8.3 3.3 


Tiet—] OernO op 


5. 
3.¢ 
Rs 
1 


Shh OO 


a) 
Co 


= 
SOK BL | ints 


on 


(Millions of U. S. Dollars) 

6 81.4 112.8 103.0 
4 59.6 68.7 78.4 
(1948 =100) 

114 101 89 100 91 
88 81 82 100 88 
37 33 44 100 103 

ppd of Bolivianos: End of Year) 

2,001 2,246 3,107 

1,127 1,086 
700 1,086 1,972 

540 826 , 04: 1 ,234 

154 254 35! 733 


6 6 


End of Year) 
199 

2,128 

548 

226 


(Millions of Bolivianos: 
138 X 256 249 
5386 41,347 1,352 
10 351 282 
118 132 
878 937 1,355 
185 X 465 323 446 
(Millions of Bolivianos: End of Year) 
539 2,688 3,475 4,083 
, 588 1,727 2,068 2,399 
950 960 1,407 1,684 
726 718 699 1,086 
197 232 261 321 
61 51 62 92 
385 514 352 505 


1,618 
916 


520 1 
922 


,381 
709 


(Prices in U. S. Dollars: 1948 =100 
66 64 76 100 99 
69 98 5 100 97 
33 33 79 100 82 
(Prices in Bolivianos: 
72 82 104 100 


42 .42 
43.42 
115.00 
.00? 116.00 


56.05 


42.00 
114.00 
55.50 


End of Year) 


) 


60.60! 
60° 


005 
-00° 


62. 
101 
103 


60 
100 


December 1948 =100) 
110 


-00! 
00° 


1951 


60.60 60.60 
63 . 60* 
101.00 101.00 
104.00¢ 104.00 
130.00 
190.00 


130. 
00 


190 


60 
100 


130. 


00 


00 
.00 


00 


Nw op Oo-IdM Cc 


~ 


© t 


Sc 


¢ Annual data refer to December. 


1952 


63.60 ios 


60.00 
100.00 
130.00 


bor 
romcom oso 
AIMCO NHHAOHOA 


eo 
LS) 


139.4 
92.6 





1953 


190.00 


( 101.00 


190.00 
100.00 
= 130.00 


123.3 
63.1 


93 


2 Beginning id. “o 
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———1952——_— — — -— -— ——1953 ——--- -- - --—----—-—-——_—_ - — - -  ———-~-1954-—_—___— 
Oct Nov Dec I Apr May June July Aug § Oct Nov Dec Jan Feb Mar 


(Bolivianos per U. S. Dollar: End of Month) 
60.60 60.60 60.60 ; 60.60 191.907191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 191.90 
63.60 63.60 63.60 : 63.60 - a“ . ; a a ® 
101.00 101.00 .00 : .00 101.00) 
104.00 104.00 .00 ’ .00 104.00 
130.00 130.00 .00 .00 130.00 
190.00 190.00 " .00 190.00 


60.00 60.00 -00 ‘ 60.00 190.007190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 
100.00 100.00 .00 ; .00 100.00 
130.00 130.00 .00 : .00 130.00 
— — 5778 675 125 iaviod 7339 720 ; 1,070 1,395 
(Millions of U. S. Dollars: End of Month) 
25.9 29.0 ‘ 25. 
21.0 21.0 21.3 
4.9 8.0 
3.4 5. 
.6 


—= 7 — - - - — 


bo 
5 
ro) 


Dodoo Mow o> 


NK AOMm-~) 


Vion Rr aoowhtie 


ama “oc 
NNW ONNAOD 


“0S 


wepoc o 


~) 


co Cnw~o WhAMwwOS 


oO RNAH O! MH Oe 
Bm whe ODMH we 


oo 


~] 


35. 


27. 
16. 
10. 


aon 


aon 
wo 
_Oe 


(Millions of U. S. Dollars) 
11.3 12.1 13.1 6.4 Sia .5< 
>11.8<—_— - >15.8<-—- >20.0« 
(1948 =100) 
114 105 94 131 77 83 
87 106 78 121 87 107 
100 127 93 112 96 100 
(Millions of Bolivianos: End of Month) 
9,125 10,109 16,550 20,855 19,807 20,033 20,299 20,128 
1,581 1,655 5,504 5,434 5,045 4,778 4,842 4,558 
6,873 7,794 10,007 14,696 14,017 14,600 14,505 15,407 
3,184 3,184 3,684 2,505 2,505 2,505 12,505 
986 ‘ 842 865 825 819 803 792 5 
2,703 3,768 5,458 11,365 10,693 11,292 11,208 12,122 


(Millions of Bolivianos: End of Month) 
411 504 1,038 1,217 1,221 1,304 993 
4,660 55 5,053 5,292 4,851 5,037 5,181 5,168 6,101 
815 2% 788 737 1,250 1,468 1,557 1,610 
603 1,241 842 657 726 593 1,124 
3,242 3,285 3,263 3,271 3,181 2,987 3,019 3,367 
1 ,636 1,188 1,391 1,471 2,180 1,881 1,730 

(Millions of Bolivianos: End of Month) 
11,257 11,772 13,443 13,953 14,083 14,940 
7,203 7,760 8 8,652 9,189 9,674 
4,054 4,013 252 5,301 4,895 5,266 
3,193 2,876 3,803 3,314 3,639 3,988 

826 861 1,137 9 1,986 1,255 1,27 

303 332 319 ‘ 339 346 351 
1,434 1,406 1,754 2,0: 1,780 2,138 2,215 


8,688 
5,207 
3,482 
2,656 


2 OoOnmnN Awe 
2 OSUHAHOoOn 


wo 
wo 
_ 


—-OkDO 
Cork or 


(Prices in U. S. Dollars: 1948 =100) 
119 114 115 92 88 91 
119 120 144 es 114 117 
73 71 74 76 77 79 
(Prices in Bolivianos: December 1948 =100) 
299 396 45 477 478 498 


SS SS 


April 19, 3 Beginning November 14. From March to November 14: 61.60 and 102.00. 4 Beginning July 12. 5 Stabilized aa 
inning pinning March. 6 Beginning October 20. 7 New system of rates effective May 14. 8’ Free market established June 8. 55 
Mid-month. 


el 
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VOLUME 









































81 FOREIGN 




















39 














40 FOREIGN 


41 
42 





























49 CASH... 














§1 
52 
52a 
52b 
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9 CURB RATE (Note 
Gold and Foreign Assets 


Exchange Rates 


10 BANK OF BRAZIL.... 
11 Ee ei aise S 
12 Foreign Exchange 
18 


OF TRADE 


ASSETS..... 


ASSETS. . 


Commerce... 
Industry.... 
Agriculture. . 
Other. . 


Currency and Deposits 

50 MONEY SUPPLY 
Currency........ 
Deposit Money............. 


ii, 


SELLING RATES 

1 Official. . 

2 With Tax... 

3 Official with Certificates. . 

4 Nee Reig ase 

5 With Tax... 
BUYING RATES 

6§ Official: Coffee. 

1 Other........ 
7 eS cele oie ks : 
8 Mixing...... : 


OTHER BANKS: Foreign Exchange 


Related Data from U. S. Sources 

15 SHORT-TERM ASSETS IN THE U. S. 
Government and Banks..... 
Business and Individuals. 


Trade and the Balance of Payments 


VALUE OF TRADE 
Exports. . Sete 
NEM WBE... ns canncen css 

Exports (1935/39 Weights)... 

Coffee....... 


Assets of the Bank of Brazil 
80 TOTAL ASSETS......... 


82 Domestic LOANS & INVESTMENTS 


83 Government........ 

84 Official Entities.......... 
85 Business and Individuals. 

86 Loans to: Commerce. 
37 Industry..... 
38 Agriculture. . 


CREDITS TO OTHER BANKS 
Assets of Other Banks 


DOMESTIC LOANS.......... 
Official Entities........ 
Business and Individuals... . 


48 DOMESTIC INVESTMENTS... 


Bank of Brazil..... 


Other Banks. 
TIME DEPOSITS...... 
Bank of Brazil... 
Other Banks 
COMPULSORY DEPOSITS 
Gov’t Deposits: Bank of Brazil. . 
BANK CLEARINGS * 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


1937 


5.8 


awe 


91 


7.61 
14 


7.41 


50 


18 
5 
54 


.09 
.98 


46 
59 
11 


1938 


17. 
.23 


18 


Nwr aD 


.22 


70 


62 


-06 
.94 


12 
54 


1939 1945 1946 1947 1948 1949 


16. 


19 


16.5 
19. 


18. 
20. 


_ 


nee OD 


88 
20.87 


85 


16 


a | 


.08 
10 


.01 


* Monthly totals and 12-month averages. 


.86 


> Mainly Porto Alegre and Sao Paulo. 


INTERNATIONAL FINANCIAL STATISti¢3 


(Cruzeiros per U. S. Dollar: End of Year) 


16.50 18.72! 18.72 19.66 19.66 


19.50 
20.48 


16.50 
19.30 
18.46 


666 
354 
312 

42 
708 


195 


12.20 


76 
81 
64 
57 


34 
13 


17. 
6.77 


01 
04 
20 


9.00 


81 


26.78 


7.01 


41.49 
32 


27.17 


19. 
12. 


10 


50 
63 


93 


18.38! 18.38 18.38 18.38 

aman a — ou 

1 — - — 

aa ahi 23.25 26.55 30.75 

(Millions of U. S. Dollars: End of Year) 

750 775 767 719 

$54 354 317 317 

396 420 440 402 

40 41 24 31 

790 816 781 750 

174 106 124 193 
(Billions of Cruzeiros) 

18.23 21.18 21.70 20.16 
13.03 22.79 20.98 20.65 
(1948 =100) 

100 92 100 90 

89 85 100 111 

136 110 100 53 

69 108 100 97 
(Billions of Cruzeiros: End of Year) 
83.88 36.34 40.87 43.87 
14.62 15.08 14.54 18.85 
14.50 14.22 15.14 19.62 
3.85 2.65 2.25 4.10 
1.48 1.65 1.68 2.01 
9.17 9.92 11.21 18.51 
40 1.01 1.72 1.89 
(Billions of Cruzeiros: End of Year) 
75 .76 45 .57 
30.88 31.30 34.76 40.79 

ite 1.34 1.72 1.88 
29.96 33.04 38.91 

7.28 7.81 8.25 9.85 
(Billions of Cruzeiros: End of Year) 
X 45.76 47.07 50.24 58.38 
16.82 16.88 17.73 19.36 
X 28.94 30.18 32.50 39.02 
7.05 6.19 6.53 7.41 
21.89 24.00 25.98 31.60 
12.96 11.58 12.84 14.23 
1.46 .90 .74 .55 
11.49 10.68 12.10 18.68 
2.33 2.75 3.32 3.40 
-90 2.69 3.38 1.47 
13.82 15.36 17.01 18.70 


10. 





18 


-12 


18.72 


(Per Cent: Average of Months) 


5.54 


6.37 





7.49 


7.06 





1950 


19 


18. 


32. 


ne o 
— do © 


_ 
tO PN CCC 


uo 


26. 


or 
eNw Re 


72 
.66 


.09 
26 


12 


20 
.92 


-70 


51 
.38 


71 


1951 


18 


19. 


18. 


© Rio de Janeiro. 


-72 


66 


1952 


18. 
20 


18. 


26. 
37. 


70 
10 


70. 


67. 


31. 
20. 


17. 


104. 


~ COM CO ODN 


72 


-22 


92 
25 
34 





te, 
1953 


18.822 
20.33 
31.82 - 
151.82! 


55.805 


23 368 
28.368 
54.205 


‘317 


102 
54 
48 


31.25 


25.15 


124.07 
37.87 
86.20 
14.94 
71.26 


1.89 
2.68 
5.02 
47.13 


ee 


VoLUMI 


506 


toro 
ote 
on 
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ae -1952— —_— —_—_— 1953 —————- — ————_—_-——- — 1954——_—_ 
1953 Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 
(Cruzeiros per U. S. Dollar: ~ of Month) 
18.92 J 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.82 18.82 18.82 18.82 18.82 18.82 18.82 18.82 1 
20.332 90.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20:33 20.33 20.33 20.33 20.33 20.33 20.33 20.33 2 
31.82 - e ve aot am ity ia ae ao wd ae __ 43.82— 33.82— 31.82— 38.92— 48.82— 49.82—- 
51.82! 123.824 128.82" 151.823 144.823 144.82 148.828 
55. 805 _ — — 39.505 48.50 42.50 47.00 45.80 43.50 39.50 39.00 47.00 53.50 55.80 55.50 60.50 58.10 \} 
' A client saat lll ; ‘ ‘ §23.366 23.36 23.36 23.36 23.36 23.36 
a2 18.38 18.38 18.38 18.38 18.38 18.38 18.38 18.38 18.38 18.38 18.36 18.36 }53°3g5 53°36 28°36 28.36 28.36 28.36 ts 
54.208 — — — 38.50° 47.50 41.50 46.00 44.50 42.50 38.70 38.00 46.00 52.00 54.20 54.00 59.00 56.50 7 
~~ __ 21.40— 22.75— 21.85— 22.52— 22.30- 99 447 ae ran 
ond 28.447 32.94 29.94 32.19 31.44 ‘ 
(Millions of U. S. Dollars: End of Month) 
eas 506 516 525 518 524 515 513 515 571 561 640 aa bd re 601 471 527 aon 
317 317 317 317 317 317 317 317 317 317 317 317 317 317 317 317 321 321 tase 
a 190 199 208 201 207 198 196 120 254 244 ee a ne 284 150 206 12 
38 39 42 35 35 30 34 82 28 33 41 49 ee 285 Pees wate pnt a0 
67 558 547 545 599 593 681 
102 2 83 81 120 134 83 133 2 ar 
54 36 41 35 35 46 37 44 82 96 43 93 122 65 101 54 46 37 ta ee 
48 ‘ ‘ 38 37 37 38 41 40 5é head 
(Billions of Cruzeiros) 
31.25 e231 2.22 3.29 1.81 1.78 2.18 2.10 1.67 1.92 1.96 2.89 3.48 2.89 4.30 4.29 2.98 20 
25.15 2.25 1.92 2.89 1.86 1.70 1.66 1.8 2.56 2.06 2.@ 2.22 1.98 2.25 2.30 2.66 3.49 21 
(1948 =100) 
"89 96 “68 54 «468 60 
54 Bs iaiehes 35 34 13 23 67 
(Billions of Cruzeiros: End of Month) 
90.88 66.17 68.84 70.92 71.80 73.16 73.87 77.06 79.038 80.52 83.23 85.68 .... pies .... 90.88 91.60 95.08 .... 80 
11.73 9.91 10.09 10.25 10.12 10.23 10.07 10.03 10.08 11.11 10.92 12.39 atta peat caae SOE 9a 10.29 acc, Te 
64.47 46.00 48.10 50.34 50.82 52.68 52.95 55.638 56.45 58.24 60.42 60.85 62.04 63.98 65.70 64.47 67.61 69.54 .... 382 
11.30 1.79 1.99 2.49 3.35 4.25 4.44 6.09 7.28 8.48 10.60 10.11 11.00 11.10 12.80 11.30 11.70 12.69 .... 88 
8.56 6.14 6.70 6.86 6.76 7.46 7.90 7.8) 4.96 7.96 700 T4347 (46 845 6.0 6006 £06 8.0 .... & 
44.61 38.06 39.41 40.99 40.69 41.29 41.28 42.28 41.96 42.52 42.80 43.57 48.59 44.738 44.385 44.61 47.31 47.68 .... 85 
11.52 8.38 8.52 8.95 9.18 9.06 8.99 8.81 8.77 9.09 9.41 9.79 10.06 10.50 10.82 11.52 11.37 11.53 .... 386 
6.44 4.54 4.61 4.90 4.95 4.97 5.05 5.21 5.42 5.78 5.76 5.90 5.95 6.02 6.06 6.44 6.23 6.22 S46 ée) 
9.72 1.31 7.50 8.08 8.41 8.76 9.22 9.54 9.69 10.08 9.94 9.79 9.57 9.86 9.386 9.72 10.05 10.39 .... 88 
7.31 4.09 3.96 4.12 4.08 4.10 4.56 4.67 5.04 4.98 5.238 6.09 6.29 6.69 6.92 7.31 7.32 7.38 a ee 
(Billions of Cruzeiros: End of Month) 
70 ste .78 .64 .64 .56 .62 .56 52 .60 15 .90 Se kes acs i ite aeite ae 
71.01 70.92 70.75 70.43 69.90 70.77 71.81 72.86 74.383 76.28 7 67 79.03 80.11 41 
8.28 3.25 2.83 a Se | a |: a a a a 7 a a ) oe Sa ans wees ae 
67.72 67.66 67.92 67.46 67.86 68.31 69.40 70.56 71.98 74.00 75.44 76.73 77.70 .... dates ies ea isae Oe 
31.58 31.78 31.45 31.31 31.38 31.83 32.03 32.34 33.04 33.91 34.83 35.73 36.72. .... hays ewes eae Beene 
20.92 20.40 20.77 20.38 20.48 20.21 20.79 21.48 22.05 23.14 23.40 23.80 23.65 .... ahaa ean caver Daece ae 
2.86 6.06 5.93 6.00 6.07 6.20 6.42 6.47 6.50 6.62 6.85 6.71 6.76 eats Parra se iececs ee Saf aie a 
9.36 9.43 9.77 9.77 9.98 10.07 10.17 10.28 10.89 10.88 10.86 10.48 10.57. .... pases a dns aoe Oe 
ee 5 awe ne ee ae ee ae scse EeoGe S00@F 16:32 16:70 17.38 .... ee eagles ea a 
14.44 14.88 17.19 16.57 16.56 17.00 16.94 16.95 17.85 15.08 15.386 15.86 15.54. .... bligtasd ne Bricks eee 
' (Billions of Cruzeiros: End of Month) 
24.07 100.13 101.30 104.16 104.85 104.91 106.68 108.16 110.34 113.52 112.21 113.50 114.64 117.35 121.23 124.07 123.57... ree 
37.87 30.06 30.52 31.53 31.28 31.52 31.98 32.75 33.88 34.17 34.84 35.72 35.76 36.90 37.86 37.87 39.00. .... cat ane 
86.20 70.07 70.78 72.62 73.57 73.39 74.70 75.41 76.46 79.385 77.87 77.78 78.88 80.45 83.37 86.20 84.57. .... caw ae 
14.94 12.36 12.18 12.29 12.74 12.92 18.05 18.25 13.96 14.30 14.24 18.89 13.79 14.46 15.40 14.94 15.17 15.49  .... 5&a 
71.26 07.71 58.65 60.34 60.83 60.47 61.64 62.16 62.50 65.05 63.12 63.89 65.09 65.99 67.96 71.26 69.40. .... ee 
aes 18.16 18.12 18.33 18.37 18.40 18.34 18.28 17.98 18.00 18.46 18.75 19.21 19.22. .... ate ee ean one) Cane 
1.89 149 1.46 1.46 1.58 1.68 1.60 1.78 1.40 1.86 1.48 1.62 1.97 1.92 1.89 1.89 1.94 1.99 .... & 
ae 16.66 16.67 16.87 16.84 16.77 16.73 16.55 16.58 16.65 17.03 17.12 7 me Eee! ees Rive oat saa hod. ie 
2.68 2.59 2.57 2.62 2.58 2.66 2.58 2.58 2.58 2.62 2.64 2.64 2.66 2.65 2.68 2.68 2 2.73 56 
5.02 6.54 7.02 6.01 6.82 7.00 6.14 6.74 6.42 6.76 7.80 7.48 7.49 8.15 8.10 6.02 5.57 6.23 .... 57 
47.13 42.99 38.74 44.88 40.75 35.98 44.77 40.72 42.29 44.76 52.52 48.63 50.73 53.00 50.62 60.81 aoa seins one ee 
(Per Cent: Average of Daily Quotations) 
7.25 7.22 7.40 7.30 7.18 
(Continued on following pages) 
SSS SSS 


' Beginning August, when 16.50 rate abolished and mixing system discontinued. ? Beginning August. 8 For 120 day delivery. 
Pproximately end of period quotations. 4 October 16. 5 Free market and mixing rates established February 21. 6 Begin- Page 57 
hing October 16. 7 Mixing rates in effect from February 21 to August 8. *& For 120 day delivery as of the 23rd of the month. 










Brazil 
















Prices and Wages 


80 WHOLESALE PRICEs (All Goods) *. 29 27 27 
81 Export Goods: Coffee....... 25 22 22 
82 OUR: . ws. 29 26 2 
UNIT VALUE OF TRADE 

83 Exports (1935/39 Weights). . 31 25 26 
84 Exports (Current Weights)... 30 25 26 
85 Imports (1935/39 Weights). . 30 29 28 
86 Imports (Current Weights). . 38 38 36 
87 Cost oF LIvING (Sao Paulo).... 22 28 z 624 


88 WacEs (Monthly Earnings) 





















Production 

90 INDUSTRIAL PRODUCTION. . ‘ 50 50 56 
91 AGRICULTURAL PRODUCTION..... 86 90 87 
92 EO ee oe wie sb ard 95! 


93 NATIONAL INCOME 





1937 ee eee. 38.7 million 
BRAZIL Population |; ;,- 558 ai 


EXCHANGE RATES: Since October 16, 1953 the par value of 18.50 cruzeiros 
per U. S. dollar has been used only for the import of wheat and 
newsprint and for a few invisible payments. Effective export rates 
are 23.36 cruzeiros per U. S. dollar for coffee and 28.36 cruzeiros for 
all other exports. Five fluctuating rates exist for imports other 
than wheat and newsprint. Additionally there exists a free market 
for most non-trade transactions. 

Exporters are required to sell their exchange proceeds to the 
authorities at the official buying rate of 18.36 cruzeiros per U. S. 
dollar. Exporters of coffee, however, receive a premium of 5.00 
cruzeiros for each dollar of exchange sold and all other exporters 
receive a premium of 10.00 cruzeiros per U. S. dollar. Imports of 
wheat and newsprint are made at the official selling rate of 18.82 
cruzeiros per U.S. dollar. All other private imports are subject to an 
auction system, under which exchange is made available at the official 
rate of exchange only upon the presentation of a certificate in the 
amount of exchange required. Imports are grouped into 5 separate 
categories and certificates are obtainable, separately for each cate- 
gory, at official auctions only. Goods falling within each of the 5 
categories, and the amount of exchange allotted for the import of 
such goods, are said to be determined according to the essentiality 
of the goods to the Brazilian economy. Except for the first several 
auctions, U.S. dollars are sold only for future delivery. Certificate 
prices established on various dates for the earliest delivery (ex- 
pressed as a range of rates, in cruzeiros per U. S. dollar) have been 
as follows: 
























Category 


I II iil IV if 


Immediate delivery: 
1953—Oct 16 25-30 31-60 40-42 35-68 84-105 
120 day delivery: 
1953—Nov 17 13-17 37-43 46-49 55-60 130-132 
Dec 15 17-19 22-30 43-48 39-46 126-130 
1951—Jan 19 28-34 27-30 48-55 55-70 106-112 
Feb 16 25-27 40-49 50-60 80-106 121-124 
Mar 16 31-33 45-49 60-65 81-90 132-136 
23 31-34 40-46 49-54 110-112 130 


The effective rate of exchange for a particular import is the 
applicable certificate rate plus the official selling rate of 18.82 
cruzeiros per U. S. dollar, plus, in some instances, an 8 per cent 
remittance tax (computed on the official rate). Since November 3, 
1953 minimum prices acceptable at auctions are 10, 12, 15, 20, and 
50 cruzeiros per U. S. dollar respectively, for the 5 categories. 

Principal commodities falling in the various categories are: 















Category I Petroleum products (except gasoline), coal, agricultural supplies 
machinery, fertilizers, insecticides, barbed wire). 

Category II Gasoline, codfish, ores, scrap metals. 

Category III Wool, industrial machinery (railway rolling stock, textile mach- 
inery, industrial vehicles, aircraft, diesel engines, generators). 

Category IV Fresh fruits, office machinery. 
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63 
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56 
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65 
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90 


TTL, 


* Mainly Porto Alegre and Sao Paulo. b Rio de Janeiro. 


GOLD AND FOREIGN ASSETs: All gold and foreign exchange transactions 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


1947 1948 1949 1950 1951 1952 1953 
(1948 =100) 
71 86 100 110 127 154 172 190 
79 101 100 122 203 213 216 251 
73 85 100 106 134 192 158 137 
75 97 100 103 150 184 179 
75 98 100 106 159 189 198 
68 87 100 85 68 87 93 
TK 93 100 93 80 100 103 ae. 
7 92 100 98 104 113 133 162 
83 91 100 115 123 134 150 
(1948 =100) 
90 91 100 106 112 116 125 
98 97 100 106 111 109 120 


101 100 103 111 115 116 
(Billions of Cruzeiros) 
134 152 172 204 231 


From February 21 to October 16, 1953 two separate ‘mixing 
rate’ arrangements, resulting in numerous fluctuating rates above 
the level of the official rate were in effect for exports. From August 
8 exporters were not required to sell all of their exchange proceeds 
at the official rate. Rather, from this date, all commodities were 
assigned official valuations below market prices and exporters were 
required to sell exchange at the official rate only in the amount of 
the official valuations. The exchange difference, between the 
official valuations and market prices, was at the free disposal of the 
exporters and when sold on the free market resulted in an effective 
rate for each export transaction that varied according to the level 
of the free rate and according to the amount of exchange not required 
to be sold at the official rate. 


For a number of commodities there existed an additional arrange- 
ment whereby exchange proceeds were permitted to be sold on the 
free market. On February 21 exporters of a number of commodities 
whose export it was chosen to encourage were granted permission 
to sell at the free rate a portion of their exchange proceeds. These 
portions were initially set at 15, 30, or 50 per cent of total proceeds 
(with most exporters in the 30 per cent category) but were changed 
to a uniform 50 per cent in July. When, in August, the practice 
of assigning official values to all commodities was established, the 
mixing arrangements for this group of items was modified to the 
extent that exchange proceeds were required to be sold at the official 
rate only to the extent of 50 per cent of the official valuation rather 
than 50 per cent of total proceeds and exporters of these com- 
modities had at their free disposal exchange in the amount of 50 
per cent of the official valuation plus the difference between the 
official value and the market value. 


Exchange for imports, prior to October 16, 1953, was made avail- 
able at the official selling rate of 18.82 for a few basic foodstuffs, 
fuels, and newsprint and for all other permitted imports at this 
official rate of 18.82 plus a tax of 8 per cent. For the period from 
February 21 to July 1 a few so-called luxury imports were permitted 
with exchange obtained on the free market. 


For an historical summary of the exchange rate system se 
August 1953 issue of International Financial Statistics. 


of Bank of Brazil are for the account of the Treasury. Short-term 
Assets in the U. S.: Deposits and short-term dollar obligations held 
for Brazilian account, as reported by all U. S. banks. 


home-produced goods. Volume of Trade: Quantities valued at 
1935/39 prices. Indexes cover 93 and 94 per cent of total value of 
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Feb Mar April May June 


Brazil 


1953—_-— - - — 1954——_—_—__ 
July Aug § Jan Feb 


(1948 =100) 


184 190 188 183 184 
218 230 228 220 225 
153 141 131 127 130 


162 61163 
156 


191 191 206 
242 264 266 é ‘ 405 
126 125 é 148 


165 


(1948 =100) 


132 


exports, and 46 and 42 per cent of total value of imports in 1937 and 
1949, respectively; Principal exports in thousand metric tons in 
1948: Coffee, 1,044; Cotton, 264. 


ASSETS OF THE BANK OF BRAZIL: Domestic Loans and Investments: 
Government: At the end of August 1951 the Government’s in- 
debtedness to the Bank of Brazil was cancelled when the Govern- 
ment assumed sole responsibility for currency previously issued in 
behalf of the Rediscount Department. 


ASSETS OF OTHER BANKS: The Other Banks are all domestic banks, 
banking houses, and branches of foreign banks in Brazil (excluding 
the Bank of Brazil). Domestic Loans: Official Entities: Include 
some loans to Government. Cash: Currency and deposits with the 
Bank of Brazil. 


CURRENCY AND DEposits: Notes only. Includes Government hold- 
ings. Deposit Money: X Prior to 1939 includes some interbank 
deposits. X Prior to 1946 includes Government deposits. Com- 
pulsory Deposits: Mainly judicial deposits with Bank of Brazil. 
Government Deposits: Demand deposits of the Treasury with the 
Bank of Brazil. X Prior to 1946 they are included in deposit money. 
Bank Clearings: Total clearings at all clearing houses. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unified 
5 per cent bonds and obligations. 


PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee 
account for 29 per cent of total weight. Export Goods in cruzeiros 
per metric ton in 1948 at Sao Paulo: Coffee (Santos No. 4), 9,124; 
Cotton (Raw, No. 5), 12,467. Unit Value of Trade: Directly com- 
puted; coverage is the same as that of Volume of Trade indexes. 
Cost of Living: Based on prices in Rio de Janeiro through 1938. 
Thereafter based on free and legal prices in Sao Paulo and weighted 
according to budget expenditure of a municipal worker’s family in 
1936/37. Wages: Gross earnings of all workers in industrial 
establishments with annual sales over 200 thousand cruzeiros. 
Annual data refer to December. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
heavy industry, electricity, sugar, alcohol, and textiles; weighted by 
gross value of production in 1946. X Prior to 1946 weighted by 
gross value of production in 1935/36. Not adjusted for number of 
working days. Agricultural Production: Weighted by 1935/39 
average prices paid to producers of 19 products, excluding livestock 
and dairy products. National Income: At factor cost. 
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BALANCE OF PAYMENTS OF BRAZIL (In Millions of Cruzeiros): 
1948 1949 


1950 1951 


1952 
GOODS AND SERVICES 
Exports, f.o.b. ! 


Imports, f.o.b. ' 


21,884 20,344 
- 16,733 17,514 — 


32,762 26,197 
31,498 —31,480 


aon 


ny 
©! 


Trade balance 5,151 2,830 264 —5,283 
- 50 — 69 
4,193 —4,172 
,575 — 668 
2,205 —1,431 


Foreign travel —94 28 
Transportation 2,886 1,892 
Investment income 1,906 1,806 
Other services —1,111 1,208 


te 


>No 


D> 


| cu 


to | aan! 


te] et 


Total —2,104 5,907 —11,623 
PRIVATE FINANCING ? 

Remittances — 142 —6 5 } —72 
Long-term capital , 078 f 396 176 
Short-term claims on U.S. d 25% ‘ 56 


n 


Total , 42: 42° 3% — Zi 160 


NET ERRORS AND OMISSIONS — 860 


CUMULATIVE TOTAL — 12,323 


DEFERRED PAYMENTS 10,435 


OFFICIAL FINANCING 

Grants 

Long-term capital: 
U.S. loans 
IBRD loans 
Gold subsescrip.: IMF, IBRD 
Amortization and Lend-Lease 

settlement — 754 

Debt settlements _ 
Purchase of British invest. —1,045 
Cr. to Finland and Paraguay - 


Total 
Short-term capital: 

Movement in cruzeiro bal. 
U.S. Stabil. Fund Loan (net 
Use of IMF resources (net) 
Payments and clearing 

agreements (net) — 388 76 45 5 778 
Other assets, net (increase — ) 575 1,601 


Total 1,861 
Monetary gold (increase — ) 693 g f —17 


‘Including nonmonetary gold. ? Excluding deferred payments shown below. 


a 


1935/39. 





Bu rma INTERNATIONAL FINANCIAL STATIisticy 





1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 . 1953 


Exchange Rates (Kyats per U. S. Dollar: End of Year) 
1 SELLING RATE... | BE 2.888 3.322! 3.322 3.320? 3.3183 3.318 4.7754 4.775 4.8025 4.772 4.775 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

{0 MONETARY AUTHORITIES ea ott ee as pais ree 107.4 106.0 116. 
11 GOVERNMENT oe are ee is ne Sears 6. 
12 OTHER BANKS..... card a ah nod ae 14 
18 TOTAL 

14 Of which: Sterling 
15 Other 


Trade and the Balance of Payments 


VALUE OF TRADE (Millions of Kyats: Year Ending September 30) * 

20 Exports. ... wieexes 518.2 : 561. .... X 66.9 479.38 757.8 783.8 660.7 980.8 1,097.3 

21 Imports, c. i. f. Sccoxs. Geese: Sabi 260. .... ¥ 198.9 472.6 588.6 3878.3 482.3 681.2 818.2 
VOLUME OF EXPORTS (1948 =100: Year Ending December 31) 

22 pet Ne hc ‘ ‘ aise 34 66 100 97 97 108 106 

Assets of the Union Bank (Millions of Kyats: End of Year) 

80 FOREIGN ASSETS ... - - - - — 857.6 504.6 556.3 ‘ 939.5 
DoMEsTIC LOANS AND INVESTMENTS 

$1 Government. - -- - -- 26.0 27.5 3 27.0 X 161. 


Assets of Other Riahis (Millions of Kyats: End of va 
40 FOREIGN ASSETS...... bea ea 47. 
DoMEsTIC LOANS AND INVE ESTMENTS een Te a are 4 ee 81. 
Government. — Si ares ken a Peon 8. 
Business and Individuals» 5 eee ; ‘ age ‘ 5. 72. 

of which advances for: 

Food & Raw Materials bot ek racking rite ae eS ee 2. 
Industry Sees foe — er ae ae 6. 
Commerce ae et aia aan Neate pada 13. 
Importers ay re ee hea aes area oat 20. 
35.1 96.5 74. 


Currency and Deposits (Millions of Kyats: End of Year) 

MONEY SUPPLY Ras oes te an 8 fat 5 ae ee Sua 502.0 504.7 

; ee ks aes .... 824.9 385.3 

Deposit Money... ae ig ; 8. rake 165.4 177.1 169. 

Union Bank........ - — - - ~ - 5 
Other Banks>........ ‘ : i : 165.4 177.1 164 
TimME Deposits: Other Banks? . . Hed ; ; Dea 23.4 25.1 27 
Gov’t Deposits: Union Bank... Ae ate er er oe tots ree 3 
DEPOSITS OF STATE BOARDS: U.B. , 7 es a Sole 29 
BANK CLEARINGS ° a ees ae eae aie ee para 148 
58a Business and Individuals... . sy Bs ae ai fat PAS ess 106 
58b Government pp at ~ ceeere ee 5 oats 42 


Prices (1948 =100) 
80 Export Goops: Rice 1 lee ere a Je 87 100 100 
81 Cost OF LIVING (Rangoon)...... 27 ek 2a 108 100 135 


Production and National Income (1948 =100) 
90 RICE PRODUCTION é 51 73 103 100 98 98 


(Millions of Kyats: Year Ending September 7 
91 NATIONAL INCOME..... eee 2 kia .. 2,629 $3,121 2,918 2,745 
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P 60 * Data for 1937-1939 refer to year beginning April 1. > Last Friday of year or month. ¢ Monthly totals and 12-month averages. 
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1953 Oct Nov Dec 


—_— 
a 
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4.780 4.770 


no 
oS 
t oo 


— Do 
noon 
Aaocu — 


121.1 
68.1 


158.0 
140.1 


-> 109<—— 


854.6 939.5 


166.3 161.8 


49. 
175. 
25. 
150. 


ie 
32. 
48. 


to Come GOO 
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9 
5.8 
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Feb Mar Apr May June July Aug 


(Kyats per U. S. Dollar: End of Month) 
4.770 4.752 4.760 4.758 4.762 4.762 4.762 4.768 4.782 


(Millions of U. S. Dollars: End of Month) 

218.7 226.0 287.3 231.6 224.1 219.4 
Ri 1.8 1 et | 16.6 32.2 
138.6 19.6 18.7 21.0 20.3 17.4 


234.4 247.4 257.7 263.7 259.9 249.0 
212.0 224.1 231.5 236.9 230.1 219.6 
22.4 23.4 26.2 26.7 29.7 29.4 


Jan Sept 


(Millions of Kyats) 
114.2 96.2 12 
72.8 59.1 


(1948 =100) 
——-> 128<-— 82 62 
(Millions of Kyats: Pi of Month) 
1,018.4 1,018.0 1,011.8 1,041.2 1,075.6 1,129.4 1,102.5 1,066.8 1,044.8 


cr 


162.8 
62.7 


164.1 22.8 
67.2 85.5 


— 


161.8 161.8 161.8 156.2 150.4 150.4 150.4 150.4 150.4 


(Millions of Kyats: End of Month) 
64.6 93.5 89.2 100.1 96.5 82. 
197.8 196.3 181.9 190.6 190.2 201. 
40.8 48.5 51.7 67.9 72.5 71. 
157.5 147.8 180.2 122.7 117.7 129. 


a es 4 
MBek ines che a 
See ness aa ee 
SO ks cv ae 


86.3 106.6 91.6 77.7 73. 


(Millions of Kyats: End of Month) 
888.7 896.8 933.5 926.6 902.5 
618.0 602.4 582.8 574.0 564. 
270.7 294.4 350.7 352.6 338. 

5.3 4.9 54.9 49.3 45. 46 
265.4 289.5 295.8 303.3 293.0 284 
50.5 


1 
4 
4 
0 
52.3 54.0 56.5 57.5 57. 
56.7 2 
8 
5 
8 
t 


58.6 
234.8 
23.7 
211.1 


74.9 
221.9 
26.0 
195.9 


76.5 
218.0 
31.0 
187.0 


12.2 
65.2 


Darmew woRw eo 


58.8 79.0 84.0 
868. 
537. 
331. 


697.1 
484.1 
213.0 


5.4 
207.6 
79.4 
34.8 
528.3 


241.8 
214.7 
27.1 


785.6 
554.6 
231.0 


4.4 
226.6 
717.5 
95.4 
370.6 


209.7 
160.1 
49.6 


848.8 
608.7 
240.1 


3.9 
236.2 
76.5 
85.7 
338.8 


240.3 
191.7 
48 .6 


41.2 88.7 53.8 29. 16. 
3877.0 445.1 421.2 451.2 488. 
210.1 241.6 290.6 277.4 210.5 239. 
165.7 201.0 250.4 234.7 175.8 193. 
44.4 40.6 40.2 42.7 34. 45. 
(1948 =100) 
145 145 
105 110 


460. 


WANS Sow y~NNwe 
2 ot 
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145 
108 


145 
107 


145 
103 


145 145 
102 99 


145 
101 


145 
109 


3 Beginning January 14. 


* Beginning April. 
6 February-September. 


‘ Beginning September 22. 
7 Trade throu 


Year beginning April 1. 


195§3————$$—_$________________- — 


Rangoon only. 


Burma 


Nov Dec Jan Feb 


4.770 4.775 4.775 4.775 


208.0 208.1 202.7 193.5 


14. 13.3 12.8 


KON OF oO wOD 
WOOMH OWRD. : 


5 Effective December 
8 October. ® Less 


1954 


Sea 2 82 ere: 
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VoLU 
—_—_—_—_ 
i a Ee on he hee 6 ee tee 1952 193 BC 
Exchange Rates (Canadian Dollars per U. S. Dollar: End of Year) 
1 FREE RATE IN CANADA®......... 1.001 1.010 — — — — — — 1.060 1.017 ‘ ; A 
2 OFFICIAL SELLING RATE?........ - ~ : 1 1.105? 1.0053 1.005 1.005 1.105¢ — — 
8 FREE RATE IN NEW YORK.... - — 12 1.103 1.054 1.120 1.084 1.130 — — 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 7 
GOVERNMENT & BANK OF CANADA ‘ 1,541 1,261 510 1611 1,888 1,770 ,82 1 1,8 
Gold ‘ 354 536 287 401 486 580 842 8 
U.S. Dollars 1,154 709 216 596 631 1,162 937 9 
Sterling 33 16 17 13 5 28 47 
Related Data from U. S. Sources 
14 SHORT-TERM ASSETS IN THE U. S. 1,622 932 410 775 869 1,399 1,307 5 1,3 
Government and Banks.... ; coe ey iigart hee cna or pace 1,2815 1,113 ‘a 
Business and Individuals... . Peas taka AS Bary Fi con cetiia ean 118 194 2 
Trade and the Balance of Payments (Millions of Canadian Dollars) 
20 GOLD PRODUCTION.............. é 105 108 124 149 169 162 
VALUE OF TRADE: Exports...... ,012 ‘ 4 2,339 2,812 3,110 3,022 3,214 4,072 55 3 
Imports, f.o.b. 0 1,927 2,574 2,637 2,761 8,174 4,085 3 
VOLUME OF TRADE ; (1948 =100) 
Exports (Current Weights). . 99 100 94 94 104 1 
126 100 133 109 152 2 
Newsprint 98 100 110 115 120 é ] 
Wood Pulp 94 100 86 103 125 I 
Imports (Current Weights). . } } 5 111 100 102 109 123 ] 
Assets of the Bank of Canada (Millions of Canadian Dollars: End of Year) 
$0 TOTAL ASSETS =e 390 405 1,875 1,948 1,928 2,058 2,046 2,217 2,288 y 2,2 
$1 FOREIGN ASSETS 207 214 4 — = — _- 226 49 2 
82 Domestic LOANS & INVESTMENTS ° 174 186 2 1,856 1,921 1,906 2,038 2,034 1,967 2,216 2,2 
Assets of Other Banks (Millions of Canadian Dollars: End of Year) 
40 TOTAL ASSETS 3,076 3,253 ,623 6,930 7,255 7,409 7,972 8,218 8,787 8,757 9,2 
DoMEsTIC LOANS & INVESTMENTS 2,332 2,434 : 5,344 6,620 5,729 6,298 6,632 7,018 6,830 1,2 
Government 1.342 773 8,274 8,819 2,649 2,960 3,112 93,079 2,754 2,9 
Official Entities ° 630 2 453 485 679 686 704 734 650 é 
Business and Individuals. . 990 1,032 ; 1,617 1,816 2,401 2,652 2,716 3,205 3,426 3,6 
2656 263 2 694 768 781 749 765 824 907 é 
Currency and Deposits (Millions of Canadian Dollars: End of Year) 
50 MONEY SUPPLY....... Gheeieads 1,044 1,131 $3,614 $3,995 3,943 4,334 4,422 4,851 4,843 5,1 
Currency ; 238 238 1,055 1,096 1,112 1,184 1,184 1,214 1,276 1,3 
Deposit Money............ 807 893 j 2,459 2,900 2,831 93,150 $8,238 93,637 3,568 3,7 
Bank of Canada 4 3 18 30 94 67 81 127 207 66 30 : 
Other Banks.......... 803 890 : 2,429 2,806 2,764 3,069 3,111 3,430 3,502 5 3,7 
Held by: Foreigners....... 89 5 149 249 221 221 255 421 235 
Residents 1,042 e 3,365 3,747 3,723 4, 114 4,167 4,430 4,608 
Corporate 383 k 1 ,257 1,415 1,346 : 1,608 1,797 1,877 
Non-corporate 659 2,108 2,332 2,377 5 2,559 2,633 2,731 é 4 
TIME Deposits: Other Banks... . ; 1,472 1,5 2,391 2,856 3,143 3,751 3,861 3,894 é il 
Held by: Foreigners...... 120 136 147 141 123 147 141 
Residents........ 1,352 ,485 2,255 2,709 3,002 <& 3,628 3,714 3,753 
Corporate...... 168 211 269 331 361 296 
Non-corporate. . : 1,184 2 2,044 2,440 2,735 2 996 3,297 3,353 3,457 
56 GOVERNMENT DEPOSITS........ 79 5 1,002 366 272 320 181 280 160 I 
Bank of Canada............ 17 153 60 69 98 31 25 95 
Other Banks pats é 62 849 306 204 222 150 255 66 ; 
BANK DEBITS?... -.. 2,981 2,577 35 5,699 5,771 6,208 6,724 7,130 8,386 9,349 ‘a's 
To Deposit Money . Aten Prag ae Keke 5,414 5,481 5,847 6,331 6,878 7,904 8,824 ’ 
To Time Deposits Sie Sears Pe 284 339 362 393 418 482 525 
Government Finance (Millions of Canadian Dollars: Year Beginning April 1) 
DEFICIT (—) OR SURPLUS. . st -161 -1,703 —466 311 651 155 596 526 
Revenue....... alee 5 532 550 3,081 2,919 2,935 2,900 2,710 3,465 4,597 
Expenditure . ; 5 57 710 4,784 3,385 2,624 2,250 2,555 2,869 4,072 
FINANCING OF DEFICIT 
Net Borrowing: Can. Dollars 389 3,160 -—357 -—1,022 -247 -—187 —98  —363 
Foreign Currency —82 —148 —38 44 99 184 —T7 —29 
Use of Cash Balances —-146 --1,308 861 666 — 503 —203 —421 —133 
CANADIAN DOLLAR DEBT® 2,45 2,512 2,901 16,475 16,118 15,096 14,849 14,712 14,614 14,246 
FOREIGN CURRENCY DEBT®...... 7 724 204 166 210 308 491 416 382 ee rer 
(Millions of Canadian ae As of December $1) 14] 
TOTAL DEBT ke ; 4,457 16,658 16,431 15,292 5,221 15,023 15,087 14,333 14,073 ' 
Held by: Bank of Canada emt 2 229 1,842 1,904 1,881 aa 2,009 1,942 2,191 2,227 9"¢ 
Other Banks Cara 949 3,506 3,317 2'648 2,959 3/112 3.079 2,754 . 
Other Financial Firms wae 587 2,282 2,384 2,895 2,172 2,022 1,862 1,787 
Local Governments. . ea 130 436 445 454 465 494 508 501 
Other Corporations. . ee 202 1,879 1,288 985 904 885 1,044 919 
Non-corporate Residents .... 962 6,119 6,002 5,876 5,550 5,259 5,286 5,063 : sees 
All Non-Residents... re r 1,398 1,144 1,091 1,053 1,158 1,240 1,366 1,168 2 1 
INTRAGOVERNMENTAL ACCOUNTS. . Bite 138 821 883 1,415 1,257 796 847 1,009 1,314 , 
_— 
* Noon rates on transactions between banks on the exchange market. > Official rates during the period of Exchange Control, Bee 
Page 62 September 1939 to October 1950. ° Government. 4 Monthly totals and 12-month averages. ° As of end of fiscal year. up te 
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—$1952———_— I 1953S SS 1954 
Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 


(Canadian Dollars per U. S. Dollar: End of Month) 
.973 §=.971 970 .983 .982 .986 .991 .994 .994 .992 .981 .980 .975 . .971 .965 .980 








(Millions of U. S. Dollars: End of Month) 
1,846 1,864 1,854 1,770 1,756 1,761 1,771 1,791 1,813 1,827 1,840 
876 885 8 914 923 935 942 951 960 976 986 998 
966 975 930 838 815 814 813 828 830 832 837 812 
4 4 10 $ 6 5 6 4 7 8 6 oe: 


1,356 1,421 1,365 1,281 1,119 1,142 1,148 1,197 ,260 1,295 1,345 
1,120 1,183 1,102 988 915 912 911 965 ,017 1,041 1,031 
236 238 263 243 204 230 236 232 243 255 315 


(Millions of Canadian Dollars) 

13 13 13 13 13 13 11 12 9 > ges 
398 396 324 405 436 411 359 356 367 373 265 
363 345 392 421 406 405 345 368 351 338 280 

(1948 =100) 
126 128 98 125 135 129 112 112 117 119 88 
214 279 126 226 325 260 214 143 149 147 109 
131 119 131 122 127 130 131 127 ‘ 129 BER hee 
108 110 96 110 115 113 110 110 ‘ 123 120 97 
152 144 163 174 168 166 142 149 145 139 116 


(Millions of Canadian Dollars: End of Month) 
2,314 2,281 2,352 2,372 2,322 2,286 ; 2,373 2,302 
2 2 2 2° 2 2 2 3 2 


2,258 2,211 2,283 2,315 2,270 2,236 ; 2,% 2,295 2,234 

(Millions of Canadian Dollars: End of Month) 
9,218 9,646 9,437 9,489 9,421 9,560 9,603 9, 9,804 9,866 
7,162 ‘ 7,570 7,458 7,422 7,411 7,531 7,570 »o 7,678 7,775 
2,784 3,038 2,915 2,854 2,787 2,813 2,843 2,7: 2,760 2,853 
640 609 607 579 564 569 584 : 593 579 
3,738 3,923 3,936 3,989 4,060 4,149 4,144 a2 4,324 4,343 
916 897 822 903 877 883 897 y 906 880 


(Millions of Canadian Dollars: End of Month) 
5,173 5,228 5,186 5,214 5,155 5,157 5,236 5,134 5,034 
1,377 1,361 1,398 1,378 1,425 1,394 1,383 1,429 1,386 
3,796 3,867 3,738 3,836 3,730 3,763 3,853 3,7 3,705 3,648 
45 17 72 83 69 35 38 7 30 30 
3,751 3,790 3,666 3,753 3,661 3,728 3,815 3,73 3,675 3,618 
196 ata oe ard rer 265 pens ett 222 sani are 197 at 
4,977 ead aes nates wee. 4,949 er ... 5,014 aii ose See 
sre acai aa al erg ees 3,017 
4,276 4,268 4,291 4,313 55 4,371 4,211 
ets Riad er 104 111 
4,017 rains cote make er - eee ts ME owas .... 4,100 
3,708 


ee 5a 3,838 
92 19 108 
15 16 40 
77 3 68 


239 238 
89 48 
150 164 190 


184 134 
46 48 
138 86 


154 
44 
110 


213 92 
66 15 
147 77 


269 613 
4 50 
265 563 


526 
52 
474 


558 
49 
509 


11,279 11,308 12,386 11,723 9,503X12,331 11,710 11,630 12,154 11,710 10,465 10,841 11,936 13,425 12,903 11,308 
10,684 10,775 11,763 11,174 9,008X11,699 11,065 10,993 11,459 11,027 9,892 10,203 11,206 12,576 12,139 10,727 
> 595 554 623 550 495X 632 644 637 695 683 572 638 730 849 764 582 


(Millions of Canadian Dollars: End of Month) 

14,094 14,218 14,228 14,266 13,946 13,903 13,879 13,857 13,824 13,904 14,359 14,314 

2,154 2,229 2,182 2,288 2,186 2,258 2,290 2,245 2,211 2,282 2,273 2,270 

2,863 2,940 3,024 3,038 2,915 2,854 2,787 2,813 2,843 2,726 2,730 2,760 
498 
750 

ee 965 ee rer 966 Rens. eae 851 ee pip 839 8 oe 842 

1,083 1,096 1,101 1,101 1,096 1,093 1,090 1,183 1,207 1,220 1,286 1,251 1,262 1,271 1,314 

(Continued on following pages) 
(rr ra 


‘Beginning September 15. Prior to that rate subject to daily fluctuations. * Beginning October 16. ? Beginning July 6. 
_Seginning September 20, 1949. Ending October 2, 1950. 5 Including U. S. Government securities with an original maturity of 
Up to 20 months: see Federal Reserve Bulletin, March 1951, p. 256. 
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CANADA 


EXCHANGE RATES: Since September 30, 1950 all exchange transactions 
for U.S. dollars have been conducted on a free market at rates differ- 
ing from the par value of 1.100 Canadian dollars per U.S. dollar 
established on September 19, 1949. No new par value has been 
proposed to the Fund. Transactions in currencies other than the 
U.S. dollar are effected at rates based on the U.S. dollar /Canadian 
dollar rate and the U.S. dollar/foreign currency official fixed or 
market rate of exchange. 


Population +44 
















For an historical summary of the exchange rate system, see April 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 
Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Short-term Assets in the U. S.: Deposits and short- 
term dollar obligations with or.ginal maturities up to 12 months held 
for Canadian account, as reported by all U.S. banks. Data include 
small amounts of short-term liabilities payable in Canadian dollars. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data include 
Newfoundland. Value of Trade: Re-exports included are those 
which have been cleared previously as imports for home use; the 
import data relate to imports for home use. For 1952, 26 million 
of the total 101 million dollars of defense supplies exported under 
the “‘Defense Appropriation Act’’ and not reported by months are 
distributed evenly by months; for 1953, quarterly reports of such 
exports are similarly distributed. Beginning April 1949 data 
include trade of Newfoundland. Volume of Trade: Exports in 
1948 in thousands of metric tons.: Wheat and Wheat Flour (in 
terms of wheat grain), 5,210; Newsprint, 3,890; Woodpulp, 1,630. 
Balance of Payments: See following page. 













ASSETS OF THE BANK OF CANADA: Total Assets: Balance sheet total less 
liabilities payable in pounds sterling, U. S. dollars, and other foreign 
currencies. Foreign Assets: Data exclude amounts held for the 
account of others. Domestic Loans and Investments: Government: 
Includes a small amount of provincial securities. 








ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks 
Prior to April 1949 their activities in Newfoundland are not in- 
cluded. Total Assets: Balance sheet total less notes of and checks 
on other banks, deposits with and balances due by other chartered 
banks, and liabilities of customers under acceptances and letters 
of credit. Cash: Bank of Canada notes, subsidiary coin, and de- 
posits with the Bank of Canada. 









* Unit value of exports. 
Page 64 


1938 1939 1945 
Money and Capital Market 
70 LONG-TERM Gov’T. BOND YIELD. 3.17 3.09 3.16 2.93 
71 SHORT-TERM Gov’T. BOND YIELD Ee 1.18 1.54 1.39 
72 TreasuRY BILL RATE 72 .69 “a8 .36 
SHARE PRICES 
73 Manufacturing....... 106 88 85 87 
74 Pulp and Paper. . 64 35 31 63 
7, Base Metal Mining... 93 93 105 87 
7 Gold Mining. . 153 155 147 140 
Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 56 53 51 68 
UNIT VALUE OF TRADE 
81 Exports (1935/39 Weights)... 53 47 45 71 
82 Imports (1935/39 Weights) . . 51 47 47 73 
PRICES OF EXPORT GOODS 
83 Ge ook owe 72 44 37 81 
8h Newsprint... .. 42 50 51 68 
85 Cost oF LIVING 65 66 65 77 
86 WacGEs (Weekly Earnings) 52 80 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 55 2 56 95 
91 Pulp and Paper......... 58 44 51 72 
92 AGRICULTURAL PRODUCTION” 67 85 103 88 
93 Wheat....... RN te 47 93 135 82 
94 AGRICULTURAL PRODUCTION(FAO) 86! eae seat 5 ae 
95 EMPLOYMENT (Manufacturing) 57 57 100 
96 UNEMPLOYMENT (All Types) 9.1 11.4 11.4 1.6 
97 NATIONAL INCOME 4.06 4.02 4.37 9.84 


el 


> Farm production index. 


INTERNATIONAL FINANCIAL STATisticg 





1946 1947 1948 1949 1950 1951 


1952 1953 
(Per Cent: Average of Months) 

2.61 2.57 2.94 2.83 2.78 3.24 3.59 3.68 
1.39 1.43 1.44 1.66 1.81 2.37 2.68 3.26 
.39 41 Al .48 65 .80 1.67 1.69 

(1948 =100: Average of Months) 
101 93 100 96 119 160 165 149 
97 98 100 92 137 213 195 190 
100 92 100 102 116 144 148 131 
135 117 100 110 104 107 114 102 

(1948 =100) 
72 84 100 103 109 124 117 114 
80 92 100 103 108 12% 122 118 
77 88 100 103 110 126 110 110 
89 92 100 116 112 104 104 109 
79 92 100 104 110 118 122 127 
80 88 100 104 xX 107 118 121 120 
78 89 100 108 114 127 139 146 
(1948 =100) 

88 96 100 102 108 115 119 127 
86 95 100 96 104 115 101 113 
100 93 100 98 109 122 132 nae 
107 88 100 96 120 143 178 159 
108 100 110 105 117 127 ae 
91 97 100 100 101 108 109 114 

(Per Cent of Total Labor Force) 
3.0 2.0 2.1 2.7 $.3 2.1 2.5 2.6 

(Billions of Canadian Dollars) 
9.82 10.99 12.56 2413.19 14.55 17.18 18.14 18.98 



























CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Also includes 
active notice deposits of business, individuals, and foreigners with 
Other Banks as estimated by the Bank of Canada. Notice deposits 
in Canadian banks are subject to check. Time Deposits: Inactive 
notice deposits of business, individuals, and foreigners with the 
Other Banks as estimated by the Bank of Canada. Government 
Deposits: Canadian dollar deposits of the Dominion Government 
with the Bank of Canada and the Other Banks. Bank Debits: 
Debits to time and demand deposits of business, individuals, and 
foreigners with the Other Banks in 52 centers. X Prior to March 
1953 in 35 centers. Debits in 35 centers during March 1953 against 
deposit money totalled 11,289 million Canadian dollars, and against 
time deposits totalled 604 million Canadian dollars. 


GOVERNMENT FINANCE: Expenditure: Includes Government lending 
domestically and abroad. Net Borrowing: Includes some noncash 
debt items also included in debt balance data. Total Debt: Include 
some guaranteed debt obligations not included in data on Canadian 
dollar debt and foreign currency debt (lines 66 and 67), while debt 
data of lines 66 and 67 include holdings of Intragovernmental 
Accounts (line 69) not included in Total Debt. 





MONEY AND CAPITAL MARKET: Government Bond Yield, Long and Short- 
Term: Theoretical yield based on selected bonds maturing in 16 
and 2 years, respectively. Treasury Bill Rate: Tender rate on new 
8-month bills. Discount Rate of the Bank of Canada: 2.0 per cent 
since October 17, 1950. Previous changes (in per cent): 


Date Established Rate Date Established Rate 
1935—Mar 11 2.6  1950—Oct 17 2.0 
1944—Feb 8 1.6 


Share Prices: Weighted aggregative index with original base 1935 
39=100. Based on quotations in Montreal and Toronto. 


PRICES AND WAGES: Wholesale Prices: The weight of imports and 
exports in 1926 was 25 and 60 per cent, respectively, of the total 
weight. Prices of Export Goods: In Canadian dollars per metric ton 
in 1948: Wheat, 65.80; Newsprint (f.o.b. Canadian mill), 95.39. 
Cost of Living: Based on a family budget as of the year ending 
August 1948; X prior to 1950 on a family budget as of the year 
ending September 1938. 


PRODUCTION, EMPLOYMENT AND INCOME: Industrial Production: Ad- 
justed for calendar variations but not for seasonal fluctuations. 
Pulp and Paper Production: Weighted by net values in 1935 /39. 
Agricultural Production: Farm: Index of net production valued at 
1935/39 prices. Wheat Production: 10,515 thousand metric tons 
in 1948. Crop years ending July 31 of year indicated. 
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-1952——-—- — ——-——_____—-— 1954——__— 


Nov Dec Jan , June July Aug I Feb Mar 


(Per Cent: Mid-month Quotations) 

3.63 ¢ . 3.66 3.69 38.72 3.72 3.73 93.75 3.7 3. 3. 3.44 
3.07 ‘ ‘ 3.14 93.21 3.28 93.28 3.36 3.41 3. 3. . 0% 2.70 
1.35 i j 1.68 1.58 1.70 1.76 1.80 1.91 . 88 ; 1.74 
(1948 =100: Average of Thursday Quotations) 
150 148 145 150 151 142 


163 2 152 
190 179 178 179 187 197 193 ‘ 223 
156 137 130 124 129 124 118 114 
113 106 106 103 102 104 96 ‘ y 96 


(1948 =100) 
115 114 114 115 114 t 115 ‘ 113 


120 119 120 119 119 119 116 
108 108 109 109 110 110 ee 


108 108 115 109 108 110 106 
125 126 127 128 128 128 29 125 


120 120 119 119 119 120 é 120 
133 146 147 147 147 146 1 wares 


(1948 = 100) 
118 123 130 130 131 126 
103-108 117 116 112 #110 


113 113 111 112 113 113 113 113 115 , 114 115 
(Per Cent of Total Labor Force) 

2.2 2.5 3.6 3.4 3.3 3.2 2.1 tae 1.6 aoe 1.6 

(Billions of Canadian Dollars) 

18.98 ——>19.193 <——_ ——>18.7983<——-  ——_>19.048<——- . ——_»>18.683<—_—_ 


viduals, National Income: At factor cost. X Beginning eS eneras BALANCE OF PAYMENTS OF CANADA (In Millions of Canadian Dollars) : 
includes included. Gross National Expenditure: At market prices (in 
ers with billions of Canadian dollars): 1949 1950 1951 1952 1953! 


deposits Goons, SERVICES, AND DONATIONS? 7 . 
een 1938 1949 1950 Exports, f.0.b.. . . coeeee 8,147 = 8,296 = 4,145 4,555 4, 1528 


ith th Personal consumption............. 8.81 10.96 12.03 . . 3 Imports, f.o.b... . neces —2'865 —3,3138 -—4,302 -—4,066 -—4,207* 
ith the Government expenditure. . . > ££. 2.2 4 - 


rnment Gross private domestic investment!.  .60 3.20 4.18 5. : , Trade balance. .. 282 -17 157 489 —55 

arnment Of which: ; Nonmonetary gold (net).... 139 163 150 150 144 

Debits: Residential building?.......... ‘ -74 -80 e ‘ ‘ Foreign travel 5 . 92 49 —6 —60 —68 

als and Other construction. ............ ‘ .90 .08 Transportation... . 66 13 2 —5 —50! 
“ey 


Equipment....... a haaee ‘ .82 .89 Investment income. . —307 —384 —335 —267 —251 
| March Net change in inventories....... ‘ 28 96 Other services. . . —78 —148 —105 —167 


against Less: Depreciation allowances... .. r -44 -64 ‘ 2. . : ——_ a 

onan Equals: Net private dom. investmen .76 54 A =. J Net goods and services . 194 —494 202 —442 
Net foreign investment efx a! Saino ea . okt .383 ‘ és , Private donations . . —li —14 —35 —1 
Residual error of estimate.......... — -- a -. 3 Official donations. . ‘ —6 -9 =$g —24 








lending 
noncash : ; PRIVATE LONG-TERM CAPITAL MOVEMENTS‘ 
[nclude us saan emmenante of government enterprises. ? Excludes government housing Foreign direct invest. in Canada 94 309 
anadian - , New issues of Can. securities. . 6 411 318 316 
ile debt Retirement of Can. securities... —51 —90 —71 —63 
nmental National Income by Industrial Origin: At factor cost (in billions of Other nn ee Stas —_ . 

Canadian dollars) : sits Total. . 561 


rt. Agriculture, forestry, and fishing... . 5 ; ‘ 2. 9: S. MISCELLANEOUS OFFICIAL CAPITAL 
“s Manufacturing, mining, construction < . 5. ‘ = aoepmant of loans extended X “ 
g Transport, communications, utilities. 4 J J ‘ ; 4 sovernment borrowing... 
on new Trade : ] : ; ; ; f Repayment of own debt. . 
wn an 6 6D lee ie ee ee tk Total... 
Net i : 4 
_ et income from abroad........... Cummsnven Tene... 
2.0 bs . . —_ 7 PRIVATE SHORT-TERM CAPITAL MOVEMENTS‘ 
National I by Distributive Sh At factor cost (in bil =. .,lc(<i‘ ll 
‘a ona neome Dy stridutive ares: actor cos n = CUPITICS. 0... ee eee es 
2 1935 lions of Canadian dollars): Short-term capital, n.i.e.5..... -39 ~—s810 
1949 1950 1951 1952 1953 9 709 
Wages and salaries! .... 2. 7.88 8.45 9.88 11.01 11.96 
rts - Income of unincorporated enterprises: ‘ , aie, sate aie lie GOVERNMENT LOAN TO U.K... —120 —50 — 
ne to WII a cisinadeca éc5< ues ‘ 50 5 : “ , MonEraRy MOVEMENTS 
tric ton dec tageerctstesse | GR Be Bee Bee ae Short-term liabilities to official’ 43 1399 -430—Cts« 81 
95,39. ORE LSA SERS e RRS SI : ea oe? eee | eae Short-term assets (increase —) . —66 —622 230 —T1 
“ending Total........0 cccccccseeee 4,02 18.19 14.55 17.18 18.18 18.98 Monetary gold (increase —).. oe -s -% = 


he year 


Total..................eee. 5-28 16.46 18.20 21.47 28.11 24. Total. . 177 —517 151 467 





' Includes supplementary income and military pay and allowances. Total........... —112 —584 ~iet 16 


1 Preliminary. Figures are not entirely comparable with previous years. Footnotes 
: Ad- show the more important differences. * Excluding military end-items and services 
a: donated and the offsetting grants. These amounted to (in millions of dollars): 1950, 
rations. 57; 1951, 147; 1952, 197; 1953, 246. * Canadian inland freight on exports ($201 
935 /38. million in 1952) and U. S. inland freight on imports from the United States ($194 
lued at million in 1952) are included with transportation instead of with merchandise. 
: ‘ Transactions in outstanding securities are included with private short-term capital 
ic tons movements. 5 Including liabilities to U. S. official and banking institutions, except 
in 1953. Also includes net errors and omissions. ® Movements in commercial banks 
holdings of gold and short-term assets during 1953 are included with private short- 
term capital, n.i.e., rather than with monetary movements. * Excluding liabilities 

to U. S. official and banking institutions, except in 1953. 


a 


"1935/39. 3 Annual rates seasonally adjusted. 
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Ceylon 


Exchange Rates 


1 


CPO ECOONG ccc kaka wes we bee 


Gold and Foreign Assets 


11 
12 
13 
14 
15 
16 
16a 
16b 


CENTRAL BANK 
Foreign Exchange 
Foreign Investments 


GOVERNMENT 


GOVERNMENT AGENCIES & INST.. 


OTHER BANKS 


Of which: Sterling 
Indian Rupees 


1938 


2.888 


1939 ‘! 1945 


3.322! 3.322 


139 


1946 


(Rupees per U. 
3.316 


3.315 


1947 


1948 


S. Dollar: 


3.315 


INTERNATIONAL FINANCIAL STAtisticy 


1949 


1950 


End of Year) 


4.775" 


4.775 


(Millions of U. S. Dollars: End of Year) 


125 


119 
56 
67 

367 

295 
68 


133 


54 
63 
39 
289 
203 
78 


189 


48 
67 
52 
306 
213 
84 


108 


18 
50 
28 
203 
146 
46 


119 
69 
60 
16 
56 
49 

240 

194 
29 


1951 
4.785 


140 
72 
69 
16 
61 
44 

262 

217 


1952 


4.762 


16¢ ee wk ca ee a 3 5 2 4 3 
Related Data from U.S. Sources 

17 SHORT-TERM ASSETS IN THE U. S. ae ee a7 eee ee leeks : & 3 3 
Trade and the Balance of Payments (Millions of Rupees) 


20 VALUE OF TRADE: Exports..... 3% 2 2 56 765 889 1,011 
21 Imports, c.i.f.. 3 : 242 592 602 963 994 


1,063 
1,029 


VOLUME OF TRADE 


22 
22a 
22b 
22c 
23 


Exports 


Copra ‘and Coconut Oil. 


Imports 


Assets of the Central Bank 


30 
31 


$2 Domestic LOANS & INVESTM’s: Govt. — 


TOTAL ASSETS. 
FOREIGN ASSETS. 


Assets of Other Banks 


40 
41 


42 DomEsTIC LOANS & INVESTMENTS 


43 
44 
45 


ToTAL ASSETS. 
FOREIGN ASSETS. 


Government. . 


Business and Individuals... . 


CASH 


Currency and Deposits 


50 
51 
52 
53 
54 
54a 
54b 
55 
55a 
556 
55c¢ 


56 GOVERNMENT DEPOSITS......... 


57 
58 


MONEY SUPPLY. 
Currency. . 
Deposit Money 

Central Bank... 
Other Banks... 
Held by: 


TIME DEPOSITs.... 
Other Banks. . 


Post Office Sav rings Bank. 


Ceylon Savings Bank 


Central Bank. . 
Other Banks... 


Residents 
Non-residents. . 


59 BANK’ CLEARINGS 
Government Finance 


60 
61 
62 


63 
64 
65 
66 
67 


DEFICIT (—) OR SURPLUS. 
Revenue........... 
Expenditure. .... 

FINANCING OF DEFICIT 


Net Market Borrowing... .. 
Other Borrowing and Lending 
Use of Cash Balances...... 


RUPEE DEBT. 
FOREIGN CURRENCY DEBT 


331 


(1948 =100) 


98 
98 
110 
61 


79 


(Millions of Rupees: 


415 


(Millions of Rupees: 


ror 


oo 
220 
225 
177 

49 
113 


91 
97 
90 


98 
440 


580 
129 
266 
176 

90 


170 


100 
100 
100 
100 


100 


460 


638 
174 
266 
184 

82 
181 


99 
101 
99 
93 
108 


End of Year) 


516 


End of Year) 


xX 679 
131 
305 
204 
102 
228 


(Millions of Rupees: End of Year) 


667 
275 


392 
392 


225 
61 
104 
61 


88 
88 
305 


562 
238 
824 


324 


241 

64 
118 

59 
144 
144 
349 


607 
241 
866 


366 


249 
68 
126 
56 
163 


163 
391 


X 649 
244 

xX 406 
X 405 
396 
9 
242 

xX 652 
135 
55 


X 168 
168 
418 


846 
233 
400 
271 
130 
199 


911 
826 
585 


572 
13 
291 
73 
161 
57 
151 
12 
139 
549 


(Millions of Rupees: Year Ending September 30) 
—106.4 —153. 


28 


4 —130.6 


387.9 
359.5 


oa 
6 

5 
8 
6 


465. 
595. 


—18. 

—26. 
175. 
309.: 


86. 


—43.6 
546.5 
a 


8 
8 
6 
2 


2.3 


576.1 
682.5 


33. 


9 


ae 


70. 


380. 
80. 


5 
623.9 
777.4 
71.3 
7.5 
74.7 
444.6 
75.7 


135 


676 
668 
3 


868 
209 
420 
235 
185 
226 


1,006 
377 
629 

4 
625 
610 

15 
87 
206 
62 
124 
31 
93 
691 


120 
138 


566 
401 
161 


768 
114 
480 
302 
178 
155 


894 
357 
538 
2 
536 
523 
13 
376 
93 
219 
64 
63 
6 
57 
688 


—47.8 —257. 


910.2 
958.0 1 


80.2 
33.8 
—66.2 
501.7 
73.3 


202. 


975. 


218. 
—34. 
73. 
725. 
72. 


ak On OF 


(Per Cent: Average of Months) 
2.934 2.94 3.01 3.04 
(Per Cent: W cighted Average of All Bills Issued) 


.39 18 .22 .25 87 -48 81 


Money and Capital Market 


70 GOVERNMENT BOND YIELD... 2.79 2.93 
71 TREASURY BILL RATB........... 


SHARE PRICES OF COMPANIES 
With Rupee Capitalization 


Tea Plantations 


Rubber Plantations 
Mixed Plantations 


With Sterling Capitalization 


Tea Plantations 


Rubber Plantations..... 
Mixed Plantations 


97 
229 
119 


101 
149 
117 


(1948 =100: Average of Quarters) 
1 


103 
200 
119 


118 
162 
129 


100 
100 


98 
86 
95 


(1948 =100: Average of Quarters) 


103 
138 
117 


108 
151 
120 


100 
100 
100 


82 
53 
71 


129 
171 
147 


102 
91 
97 


137 
276 
180 


115 
156 
126 


116 
237 
140 


81 
99 
78 





Sravisnie VOLUME VII, NuMBER 5, May 1954 Ceylon 


1952— —_—-—_——————_— 1953 ——— -- — -— - —— ~~ —— 1954 ——_—_—_ 
Nov Dec Jan Feb Mar Apr May June July Aug Sept Nov Dec Jan Feb Mar 


(Rupees per U. S. Dollar: End of Month) 
4.775 4.762 4.758 4. 4.758 4.758 4.758 4.758 4.758 4.758 4.780 4. 4.762 4.762 4.762 4.758 4.758 


(Millions of U. S. Dollars: End of Month) 

84 85 76 72 65 62 68 68 64 54 52 60 66 69 
18 24 26 25 21 21 26 27 22 24 23 31 38 39 
67 61 50 42 42 42 30 28 28 28 30 
14 14 - 14 14 14 13 16 14 
65 65 57 48 49 49 49 48 ee 
24 24 25 21 18 20 21 23 19 

172 151 149 146 140 136 


(Millions of Rupees) 
138 126 131 
137 149 130 
(1948 =100) 
129 126 129 
130 129 127 
97 49 66 
83 68 96 


168 144 166 145 


(Millions of Rupees: End of Month) 
555 558 554 526 511 
342 309 294 324 326 
210 245 255 195 177 

(Millions of Rupees: End of Month) 
758 742 723 720 694 
114 117 111 100 87 
463 451 464 478 476 


291 281 284 286 277 
172 170 181 192 199 


154 150 130 125 116 


(Millions of Rupees: End of Month) 
880 875 878 850 815 
356 361 362 353 346 
524 514 516 498 469 

3 17 1 1 
511 499 497 468 
498 488 487 459 

13 11 10 10 
384 382 377 379 
102 98 93 96 
220 220 220 220 
63 64 64 63 
55 _ 64 63 
55 58 64 62 
641 659 754 699 
(Millions of Rupees) 


778.5 793.6 816.2 821.9 802.2 823.0 867.8 867.0 
69.2 68.7 68.1 68.0 67.1 66.5 66.3 65.3 
(Per Cent: End of Month) 


8.10 3.45 3.55 3.63 3.99 4.30 4.28 4.25 
(Per Cent: Weighted Average of All Bills Issued) 
.92 92 1.06 1.86 1.71 2.16 2.47 2.47 2.48 


(1948 = 100: Average of Daily Quotations) 
———> 117 <———_ ————> 118 <—__ ———» 120<——— 
—> 211<—_—_-  ———>- 187<——_- _ ———» _ 171<——_- 
——-» 133 <-_—_- ————> 121 <——_ ——-» 116<—— 


(1948 =100: Average of End of Month Quotations) 
> TTX 78 


68 <—_—_ 
(Continued on following pages) 


pertinning September. 8 ae September 22. * Effective December 17 subject to minor daily fluctuations. *July/ 
December. August /Dece: Page 67 
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EXCHANGE RATEs: Since December 1951 foreign exchange transactions 


Chile 
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Ceylon 





INTERNATIONAL FINANCIAL STATIstiqy 





1937 1938 1939 ‘' 1945 


Prices and Wages 


WHOLESALE PRICES 


1987 ow wee ccccce 5.7 million 


Population i959 °° 72722222! 7.9 million 


may be made by authorized banks at fixed official buying and selling 
rates for the pound sterling and other sterling area currencies and at 
rates subject to small daily variations for other currencies. Quota- 
tions for the non-sterling area currencies tend to follow the rates 
established for these currencies relative to the pound sterling in the 
London market and their fluctuations are therefore confined to the 
— of approximately 34 of 1 per cent on either side of their par 
value. 


FOREIGN ASSETS: Central Bank: Holdings of the Currency Board 


through July 1950 and of the Central Bank thereafter. Beginning 
August, 1950 foreign exchange of the Central Bank includes balances 
abroad in the amount shown on the books of the Central Bank and 
foreign investments at cost. Prior to August 1950 balances abroad 
are included in the amounts shown on the books of the Central 
Bank’s bankers overseas, and foreign investments at face value. 
The currency classification of the total is net rather than gross and 
reflects the latter valuation throughout, for both of which reasons 
it does not add. Other Banks: X Prior to 1943 net foreign assets. 
Short-term Assets in the U. S.: Deposits and short-term dollar 
obligations held for Ceylon account, as reported by U. S. banks in 
the New York Federal Reserve District. X Deposits only in 1948. 
Prior to 1948 data included in India. 


TRADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Valued at 


1948 prices. X Prior to 1950 exports valued at 1934/38 prices, and 
imports computed with moving cross weights. Principal exports 
in thousand metric tons in 1948: Tea, 134; Rubber, 93; Copra and 
Coconut Oil (in terms of Copra), 177. Balance of Payments: See 
Country Notes. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 


August 1950. Total Assets: Balance sheet total less the loan to 
the Government covering IBRD subscriptions from August 1950 
through April 1952 when it was repaid from the Bank’s profits. 


NE EE ere 41 38 41 64 
Ne aa win 78 59 73 156 
ik cs we bs 30 18 22 56 
Ne bien pans ki Ga Pate 15 19 44 

UniT VALUE OF TRADE 7 
7 ere tree ont 32 7 7 
er eet ee 23 23 77 

Cost oF LivinGc (Colombo) 5% se 41' xX 85 

RN On aed a ae ht ee ael ioe vs ems 5 is 32 17 

Production and National Income 
AGRICULTURAL PRODUCTION (FAO) 87? 
Gross NATIONAL PRODUCT...... 600 








1939 ‘) 1945 1946 1947 1948 1949 1950 1951 1952 1953 


Exchange Rates 
SELLING RATES (Pesos per U. S. Dollar: End of Year) 
1 Principal Import Rate...... 25.10 31.47 31.10 31.10 31.10 31.10 43.10% 43.10 60.10¢ { 35-00} 118.59 110.20 
50.10°) en, «,( 60.10 
2 Other Import Rates........ 24.98 24.97 25.10 25.10 25.10 25.10) 31-10? 31.10) 43.10 ¢ 50.10) 50:10 | — 
{ 35-20" 25.10) gr" 190f 91-10) 91-10 
BuyING RATES 40.603 41.20) 
3 Principal Export Rate...... 25.00 24.87 31.00 31.00 31.00 31.002 39.40? 39.40% 60.00* 90.00 118.59 110.00 
( 38.203 37.008 
89.30 
=, ona( 60-00 
p Other Export Rates....... — 31.37 i os a — 43.00" 43.00 { 54.201) 54°99) 71.72 60.00, 
49.85) 9 85) 60.00 
“P91 49.85 
FREE RATES (Pesos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
5 U.S. Dollars............... 24.97 31.47 31.00 32.10 39.50 50.93 65.55 99.08 72.50 92.60 128.50 220.00 
6 Pounds Sterling. 24.97 31.27 30.25 ie ia — 53.60 86.19 68.10 .... 123.04 207.14 
7 Gold: In Coins (100 pesos)... 24.02 28.88 31.43 37.86 42.72 61.41 120.39 159.22 140.78 157.77 184.95 


of . i 
1946 1947 1948 1949 1950 1951 1952 1953 
(1948 =100) 
69 103 100 119 132 129 111 128 
152 102 100 91 268 405 252 241 
69 97 100 128 164 191 110 147 
54 94 100 106 143 184 110 146 
74 98 100 106 xX 144 X 175 136 139 
81 93 100 95 x 98 XxX 116 125 12] 
88 97 100 99 105 109 108 110 
89 93 100 102 118 147 149 151 
(1948 =100) 
a 100 100 103 107 116 117 
(Millions of Rupees) 
. 2,810 2,682 2,925 3,885 4,527 4,410 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 


CURRENCY AND DEPOSITS: Deposit Money: Central Bank: De 


GOVERNMENT FINANCE: Data represent Government cash operations. 

































Foreign Assets: Prior to August 1950 holdings of the Currency 
Board. , 


including branches of foreign banks. Total Assets: Combined 
balance sheet total less balances due from domestic banks and cash 
items in process of collection. X Prior to 1949 total of principal assets 
less balances due from other banks in Ceylon. Cash: Currency 
holdings and deposits with the Central Bank. X Prior to August 
1950, currency holdings only. Prior to the establishment of the 
Central Bank the commercial banks held their reserves largely in 
the form of deposits with the Imperial Bank of India (a domestic 
ae included in the Other Banks data), and balances with banks 
abroad. 


sits 
of Official Entities. Some deposits of Official Entities are included 
in the Other Banks’ data on deposits of residents. X From Decem- 
ber 1942 to September 1949 deposits of government agencies are 
not included. X Prior to 1942 deposits of the entire Government 
are included. Government Deposits: Demand and time deposits 
of the Government with the Other Banks and beginning August 
1950, with the Central Bank. X Prior to September 1949 includes 
deposits of government agencies also. 


Net Market Borrowing, Rupee Debt, and Foreign Currency Debt: 
After deduction of sinking fund holdings. Discrepancies between 
period-to-period changes in Total Debt balances and Net Market 
Borrowing result from the exclusion from debt balances of the 
following transactions included in net borrowing: Overdraft from 
the Joint Colonial Fund of Rs. 26.3 million in 1945/46 repaid in 
1946/47; advance from the Central Bank in connection with Bretton 
Woods Act of Rs. 14.3 million in 1949/50. Other Borrowing and 
Lending: Not covered in total debt balances; represents deposits of 
certain pension funds, contractors, etc., less sundry Government 
loans to Development Fund, Agricultural and Industrial Credit 
Corporation, local bodies, etc. 
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ATISTICS HE yoLumE VII, NUMBER 5, May 1954 Ceylon 
ee 
ms 1952 —s 1953 --—- SS —__- ——— 1954 
953 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(1948 = 100) 
- 122 «122 «ML 121 182 187 122 124 114 «116 «119 120 121 128 128 «188 «(145 ~«.... 80 
ia 198 223 230 236 236 236 238 239 238 238 238 238 244 256 259 212 212 aca 
146 125 138 138 143 144 153 159 153 143 133 134 143 151 155 155 162 coe kcee 
6 121 137 135 140 140 147 154 150 143 137 137 143 151 156 153 162 154 83 
in 132 134 186 137 189145 146 41187) 1838188) 134 188142134132 8h 
* 126 128 131 124 122 120 122 124 119 120 121 120 121 120 121 120 aaa tox 
= 108 110 © 110 108 ius 107 108 109 111 11L 114 114 111 109 109 =110 109 §©=108 86 
F 147 150 149 151 151 151 151 149 147 151 152 154 154 152 149 151 151 87 
: 90 
91 
urrency Ownership Distribution of Government Debt: (in millions of rupees BALANCE OF PAYMENTS OF CEYLON (In Millions of Ceylon Rupees): 
~as of September 30, 1951): 
oe Ru . Foreign * 1949 1950 1951 1952 1953! 
$ ney De - . - 
mbined 1. ToTaAL DEBT 501.7 73.3 ng omega 1,013 1,412 1,783 1,410 1,502? 
an Held by: 5 ; Imports, c.i.f. —1'029  —1,173 -—1,545 —1,707 —1,5892 
$ — ” 
— i. Other Bane. sas grnecen Saknegate 240-1 Trade balance. . —16 239 238 —297 —87 
ugust ¢. er Financial Firms : ea ; N . gold ai il a -3 at 
on - fer: $ Foreign travels 29-88 ak 4B 8 
male ti e. g al®.... 8.1 Transportation and insurance 44 21 30 39 —73 
gely in lf. a Companies. veneees tees 36.6 wees Investment income. . —29 —55 —64 —45 —36 
omestic aes s-+s <> - ; Government, n.i.e... 82 6 17 21 23 
ew: ua Fe ee cing ame woe onal 
' Excluding loan contracted by the Ceylon Government and relent to the United wee. a 206 166 —342 —166 
e posits Kingdom. ? Post Office Savings Bank, Ceylon Savings Bank, Ceylon Savings Certi- PRIVATE FINANCING 
ficate Fund, Loan Board, Public Trustee and private trusts, insurance companies, Donations. . —58 —69 —77 —104 —59 
neluded provident institutions, clubs, and similar institutions. * Debt held by Malay States Capital movements —22 —22 —41 25 —37 
Decem- Government. ‘ Unallocated Treasury bills. 5 Sinking Fund holdings only. ———— _ 
ries are Total. . —80 -91 —118 -719 —96 
rnment | Money AND CAPITAL MARKET: Government Bond Yield: Yield to first NET ERRORS AND OMISSIONS... ail 23 65 49 61 
leposits call of the 3 per cent National Development Loan of 1965/70. — — — = 
soos Treasury Bills: Weighted average tender rates on new _ issued eee ee Siow - — a 
? within the period. Discount Rate of the Central Bank: 3.0 per ee sae : = 2 Sl 3 
cent since July 23, 1953. Prior to this, since August 28, 1950, 2.5 a 
“tion per cent. Share Prices: Unweighted geometric averages of price eee ' : 1 2 1 
, Debt: relatives with original base January /June 1939=100. Based on Government security holdings —25 -19 
yetween quotations in Colombo. = Bank security hold 38 12} 52 ut 264 
7 ~ PRICES AND WAGES: Wholesale Prices: Market prices inclusive of Gold peeecrivtion: es = oat = a aa 
ft from export duties. In rupees per metric ton in 1948: Rubber, 1,411; —<<—$ §s ———— ————— So ——————--— 
aid in Tea, 4,274; Coconut Oil, 998; Copra, 729. Unit Value of Trade: Total... 38 11 —80 —6 265 
Sees Weighted by 1948 weights. X Annual data beginning 1951 weighted Short-term capital: 
nant by current weights. X Prior to 1950 exports weighted by 1934 /38 — SS Ce 
osits of quantities and imports with moving weights. Wages: Minimum banks’ assets (increase —) 18 —155 —32 355 —36 
mame wage rate; tea and rubber estate labor. Liabilities. . . 6 —1 23 —-31 
Credit For explanatory notes and tables for PRODUCTION AND NATIONAL sea es = 
INCOME, see Country Note section. 1 Preliminary. ? Partly f.o.b. and partly c.if. 
Chile 
1953 >. = 1953 BENE imeem 
Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 
20 ; (Pesos per U. S. Dollar: End of Month) 
0. 125.24 122.32 118.59 110.20 110.20 110.20 110.20 110.20 110.20 1 
_s oo 2 me) 60.10 60.10 60.10 60.10 60.10 60.10 7110.20¢ 110.20 110.20 110.20 110.20 110.20 110.20 110.20 110.20 <¢ 
31.10 31-10 31.10 31-10 31.10 31.10 31.10 31.10 31.10 
0.00 125.24 122.32 118.59 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 $ 
92.62 91.16 89.30 
oy 3.05 72.46 71.72 60.00— €0.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00= 60.00~ Jy 
; 60.00 60.00 60.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 
49.85 49.85 49.85 
00 (Pesos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
pe at 133.08 128.50 130.00 136.25 147.50 160.00 172.00 178.17 184.00 197.50 202.007200.00 207.00 220.00 236.00 235.00 279.00 5 
t. a 38 127.50 123.04 123.04 127.86 137.62 155.36 166.07 169.64 175.00 190.00 ... 191.02 200.95 207.14 230.69 230.69 273.21 6 
wee 85.44 189.32 184.95 186.89 186.89 186.41 .... 257.28 279.13 223.30 238.83 es ere: Sahara iat Paes 7 
(Continued on following pages) 
' August /December. 2 1934/38. 3 Exchange system revised January 1948. ‘ magnenge system revised January 1950. 


‘ Beginning August. 7 October 2 


* Beginning July 8 rate of 110 applicable to all imports. Page 69 








Chile 






Gold and Foreign Assets 
Re a er 
11 SG aca kr aknh whee 


ee aks ce we obese s 
Related Data from U.S. Sources 

16 SHORT-TERM ASSETS IN THE U. S. 
17 Government and Banks..... 
18 Business and Individuals... . 


Trade and the Balance of Payments 


20 GOLD PRODUCTION............. 
VALUE OF TRADE (in Dollars) 


21 Ne irra xis h'g Shih o's os 

22 Minor Exports......... 

23 SS | are 
VALUE OF TRADE (in Pesos) 

24 Minor Exports............ 

25 NG is ss 4 0 sino 
VOLUME OF TRADE 

of Exports (1937 Weights)... .. 

w/ Imports (1937 Weights)... .. 


..ssets of the Central Bank 

OD 
31 FOREIGN ASSETS............... 
$2 Domestic LOANS & INVESTMENTS. 


83 Government............... 
$4 Official Entities............ 
$5 Business and Individuals. ... 


$6 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 FOREIGN ASSETS............... 
41 Domestic LoOANs & INVESTMENTS. 


Govermment............... 
48 Official Entities............. 
4S Business and Individuals... . 









Currency and Deposits 
50 MONEY SUPPLY................ 


5i is since om ns Sim ls 0 
52 Deposit Money............. 
58 Central Bank.......... 
54 Other Banks........... 


55 Time Deposits: Other Banks.... 


56 GOVERNMENT DEPOSITS......... 
57 eS Se 
58 Other Banks............... 


59 BANK DEBITS*................ 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 









71 COMMERCIAL BANK RATB....... 








Prices and Wages 

80 WHOLESALE PRICEs (Santiago) °. . 
81 4 eae 
8&2 Import Goods.............. 
83 Cost oF LIVING (Santiago)... .. 

WAGEs (Daily Earnings) 

84 Manufacturing............. 
85 Copper Mining............. 


Production, Employment, and Income 
90 MANUFACTURING PRODUCTION... . 
91 MINING PRODUCTION............ 


92 i ceric ke kus kK Koss 66's 
98 ee bao ce y's ie 
94 AGRICULTURAL PRODUCTION..... 
95 FAO Index................ 
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52 
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87 


94 
106 
76 


100 
8.51 
42.5 


INTERNATIONAL FINANCIAL STAT istics VOLUME 


64.7 45.2 48.4 939.9 


4.4 10.7 9.8 3.0 
6.6 4.6 6.0 4.6 
15.3 9.7 20.6 27.2 
90.9 70.2 79.7 74.6 

6. 9 


(Millions of U. S. Dollars) 
8.1 5.8 5.7 6.8 


213 276 328 295 
ee 93 75 73 
197 266 269 305 


(Billions of Pesos) 
2.28 


shies : 2.35 2.93 

5.87 7.92 8.98 10.93 
(1948 =100) 

103 98 100 93 

89 97 100 136 


(Billions of Pesos: End of Year) 
4.53 5.34 6.81 7.98 
1.13 1.21 1.65 1.33 


2.35 2.86 3.38 3.98 
1.58 1.55 1.50 1.40 
56 97 1.20 1.48 
21 34 68 1.10 


1.02 1.25 1.76 2.64 


(Billions of Pesos: End of Year) 
.47 .380 .64 .84 


10.80 12.89 15.98 19.51 
1.46 1.65 1.41 1.30 

-08 12 -17 -64 
9.26 11.12 14.40 17.56 


94 1.12 1.56 2.01 


(Billions of Pesos: End of Year) 
9.61 11.64 18.28 15.86 
3.17 3.68 4.32 5.21 
6.44 7.96 8.96 10.65 

17 oe .20 -23 
6.27 7.70 8.76 10.42 


3.20 4.15 3.46 4.63 


33 1.07 2.76 3.62 
-03 08 -02 -07 
30 .99 2.74 3.55 


17.69 22.18 29.15 


(Per Cent: Average of Months) 
8.20 8.33 8.33 8.33 











9.22 9.40 10.00 10.20 
(1948 =100) 








68 X 87 100 114 
638 X 85 100 114 
78 xX 98 100 115 
63 85 100 119 
60 81 100 118 
69 82 100 114 
(1948 =100) 
93 96 100 104 
84 95 100 87 
81 96 100 83 
106 98 100 96 
97 95 100 97 


aa 96 100 108 
8.43 3.70 3.20 8.44 
(Billions of Pesos) 

62.6 


49.1 76.6 93.8 


: Average of Semi-annual Data) 
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8.33 
10.68 


87 
119 


2.94 
110.8 


>’ Home-consumed goods; prior to 1947: all goods. 
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7.29 
18.51 


82 
112 


13.07 
1.74 
8.50 


3.66 
2.19 


2.77 


60 


24.66 
1.20 
1.01 

22.45 


24.39 
7.97 
16.42 
22 
16.20 
5.76 
2.51 


2.41 


8.33 
11.72 


175 


200 
167 


152 
172 


119 
91 
85 
92 
90 

114 


2.56 
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(Millions of U. S. Dollars: End of Year) 
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* Monthly totals and 12-month averages. ° Thousands. 
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233 


235 
222 


i Average 
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Mar Apr May June July Aug Sept 
(Millions of U. S. Dollars: End of Month) 


— row rhe dO 


© vw or) 
ane or-) 
HAI RAO 


nos 
wow 
roc 


74.6 
41.3 
33.3 
6.2 
26.6 
107.4 


89.1 


37 
17 
27 


19 
75 


82 
92 


-42 
31 


16 
79 
63 
75 


.29 


.83 


-98 
41 
34 
.23 


83 


84 
.00 
84 
30 
54 
-56 
.09 
02 
.07 


76.1 
41.4 
34.8 


3.8 
4.2 
4.1 


1 


93.1 
61.6 
31.5 


72.1 
41.5 
30.7 


4.0 
34.3 
110.4 


88.1 
53.1 
35.0 


70.2 
41.5 
28.8 


3.3 
34.9 
108.4 


89.1 
56.3 
32.8 


67.6 
41.5 
26.2 


3.4 
32.8 
103.9 


84.1 
51.3 
32.8 


(Millions of U. S. Dollars) 


3 


45 
21 


26 


33 
68 


87 
107 


21.71 
2.36 
16.50 
8.92 
3.80 
3.78 


2.11 


1.06 


32.41 
2.67 
1.27 

28.46 
5.03 


40.20 
13.21 
26.99 

22 
26.77 


7.74 


2.15 
-07 
2.08 


4 


39 
23 
23 


1.61 


3 


52 
30 
(Billions of Pesos) 

Re aces 
2.00 


(1948 = 100) 


64 
64 


22.45 
2.24 


17.64 
9.84 
3.96 
3.85 


1.95 


(Billions of Pesos: 


1.06 


33.39 
2.68 
1.36 

29.36 


5.15 


41.59 
13.49 
28.10 

-26 
27.84 


7.78 


2.87 
-71 
2.15 


77 
128 


(Billions of Pesos: End of Month) 


21.31 
2.18 


16.37 
8.34 
4.30 
3.72 


2.40 


3 
16 
28 


1.98 
35 
104 


21.88 
2.10 
16.59 
8.58 
4.88 
3.13 
2.89 


68. 
41. 
27. 


5. 
32. 


107. 


92. 
60. 
31. 


97 


21.83 
2.13 


15.34 
9.89 
XI 2.48 
2.97 
X 4.06 


End of Month) 


1.08 


34.35 
3.23 
1.39 

29.73 


5.04 


42.05 


1.02 


34.61 
2.72 
1.52 

30.36 


5.15 


42.47 
13.42 
29.05 

34 
28.71 


8.09 


1.56 
06 
1.50 


1.01 
134.21 
1.99 
1.61 
30.61 
X 4.90 


(Billions of Pesos: End of Month) 


43.22 
13.65 
29.57 
20 
29.37 
8.56 
1.79 
-13 
1.66 


——-+>12.12 <_—— 


———— > 12.05 —— 


.51 70.77 69.08 76.88 81.02 


(Per Cent: Average of Daily Quotations) 


33 §©8.33 8.33 8.33 8.33 8.33 8.33 
(Per Cent: Weighted Average Rate on All Loans Made) 


(1948 =100) 


8.33 


233 
232 
235 
222 


‘Average of 10 months. 


232 
231 
233 


205 
212 


235 
236 
233 


214 


234 
234 
233 


217 


2 1935/39. 


235 
233 
239 


217 


240 
235 
250 


220 


244 
239 
256 
225 


252 
249 
258 
232 


266 
267 
263 


249 


(1948 =100) 


132 
91 
94 
80 


148 
81 
79 
84 


278 
276 
283 


265 


296 
297 
295 


289 


304 
303 
306 


305 


8.33 


307 
307 
306 
318 


8.33 


—»>3.1—————— 


313 
314 
312 
320 


Chile 


—1954—-—-——— 
Mar 














cS oO lom bia INTERNATIONAL FINANCIAL STATISTiCg 















































VoLUME V 
—EEee 
1937 1938 1939 ! 1945 1946 1947 1948 1949 1950 1951 1952 1953 ~ Oct 
Exchange Rates 
SELLING RATES (Pesos per U. S. Dollar: End of Year) 
1 NN err rin kG Siku sw ke 1.820 1.755 1.755 - 755 1.755 . 755 1.960! 1.960 1.960 2.5102 2.510 2.510 2.510 
2 With Tax. . acces 1.838 1.768 1.768 1.817 1.817 1.825 2 iss 2-155- —-2..0383 2.5852 2.585 2.585 9.585 
BuyInG RATES we weed’ e 
$ Coffee. sms ce ane TAR K TAL TA rn 7 - Ze i 2.384 9 2694 
: Saige amdalearal t 1.806 1.745 1.745 1.745 1.745 1.745 1.950' 1.950 1.950 15°50 27500 2 en 3.208 
5, Oo uses ee esau - - — : - 2.6785 2.861 3.082 6 — 3.41 
of Eee re ; ; — —_ aa a = = — — saa —_ - 3.17 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF THE REPUBLIC......... 20 27 24 177 176 111 84 111 101 125 155 190 128 
11 NE eer as sia sci wn ae 16 24 21 127 145 83 61 627 74 48 76 ie 
12 Foreign Exchange.......... 4 3 8 60 $1 28 $2 657 27 17 79 re 
18 OTHER BANKS: Foreign Exchange 1 1 1 3 4 3 4 3 5 3 4 6 3 
ee ee 21 28 26 180 180 114 88 114 106 126 156 196 120 
Related Data from U. S. Sources 
15 SHORT-TERM ASSETS IN THE U. S. ee 10 12 x 79 68 46 54 86 53 106 118 150 88 
16 Government and Banks... . _ aie ia : ie eo 34 84 83 115 57 
17 Business and Individuals... . : é ee : ; oe 20 23 35 35 31 
Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION........ 16.6 18.2 20.0 7.7 15.3 13.4 11.7 12.6 13.3 16.1 14.8 15.3 1.1 
VALUE OF TRADE (In Pesos) (Millions of Pesos) 
21 OS ee 5G 152 144 186 246 $52 446 505 626 771 990 sata ee 
22 NE LBs oes kus ss 170 159 183 281 403 639 6589 616 711 989 1,038 1,192 93 
VALUE OF TRADE (In Dollars) (Millions of U. S. — 
23 Exports. ; = 86 81 75 141 201 255 28 321 396 460 473 588 37 
24 Imports, c. i. f. 96 89 101 160 230 365 337 265 365 416 415 477 37 
VOLUME OF EXPORTS (1948 =100) 
25 ira Gals ko kie-kikeici 74 76 67 93 101 96 100 97 78 86 90 119 84 
Assets of the Bank of the Republic (Millions of Pesos: End of Year) 
SO Tora AgGUBTS.............. Sa 132.5 134.2 1387.3 4381.2 461.0 473.6 535.8 641.2 658.1 792.5 975.0 1,033.5 884 
$1 FOREIGN ASSETS. ; 36.4 47.2 42.4 309.4 308.56 194.6 163.1 216.0 196.1 244.4 301.7 370.8 250 
$2 Domestic LOANS & INVESTMENTS 64.0 54.0 53.0 74.6 96.4 140.9 193.3 211.9 195.0 251.9 341.6 323.6 354 
ss a me we i 45.8 38.1 37.3 65.5 85.7 103.3 131.9 139.3 131.9 164.1 182.2 263.1 182 
34 Official Entities............ 13.0 13.0 12.6 8.8 10.3 37.56 42.0 50.9 20.3 33.3 35.3 13.8 38 
35 Business and Individuals... 5.3 2.9 3.1 2 3 7 19.3 1.7 42.8 54.4 124.1 46.7 134 
86 CREDITS TO OTHER BANKS...... 18.0 18.3 22.4 25.6 84.1 108.8 145.1 173.6 225.6 247.4 281.1 285.3 224 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 ToTAL ASSETS....... Seana 141.8 142.1 157.3 398.5 515.0 576.3 653.1 715.5 912.8 1,084.8 1,283.3 1,452.6 1,277 
41 FOREIGN ASSETS. Se ee ee 1.9 _ 2.6 5.2 6.56 5.8 8.0 _ 6. 3 9.1 8.6 9.4 14.1 8 
42 Domestic LOANS & INVESTMENTS 94.8 100.2 107.9 286.3 394.3 440.3 495.7 51.4 722.0 840.6 964.9 1,119.4 949 
43 Government..... we Ss ers pvt ae ee pas =f peak 17.4 20.9 
bb Other..... eee oss ime ae cone ia ake sia aud aot 22. 947.5 1,098.5 
eee eRe aie oe se 22.9 23.0 26.1 85.3 80.5 89.0 94.8 91.2 92.4 126.9 176.1 169.4 203 
Currency and Depesits (Millions of Pesos: End of Year) 
II, «ww oc ese ces wens 128.0 141.6 146.3 472.6 583.4 640.6 749.1 913.9 962.4 1,119.4 1,308.7 1,548.7 1,285 
51 Currency........ Dar ts 74.0 81.0 82.1 218.6 270.0 306.1 867.7 482.1 457.6 511.6 599.6 672.3 502 
52 Deposit Money............ 54.0 60.6 64.2 254.0 313.4 334.6 381.3 431.8 504.8 607.8 709.1 876.4 783 
53 Bank of the Republic... 3 3 4 1.0 1.0 1.5 1.5 3.8 6.2 i 1.4 20.0 1 
54 Other Banks........... 53.7 60.3 63.7 253.0 312.4 333.0 379.8 428.0 498.6 606.8 707.7 856.4 781 
55 Time Deposits: Other Banks.... 16.3 15.5 16.2 24.7 40.5 35.3 31.2 36.9 37.5 50.6 83.5 85.9 78 
56 Gov’t Deposits: Bank of the Rep. D.7 13.1 13.9 76.2 63.7 37.3 25.3 20.6 33.3 91.4 111.2 67.0 27 
Sy¥ Bank Dumpire*................ bib Sect ae 208.0 434.1 587.4 682.3 779.0 867.4 1,105.5 1,211.0 1,458.8 1,609.8 1,513 
Meney and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD..... 8.73 8.92 8.17 X 6.62 6.64 7.12 7.18 6.61 6.49 6.58 6.34 6.33 6.32 
(1948 =100: Average of wo > 
71 SHARE PRrRIcEs (General)........ 75 76 94 140 148 116 100 101 97 101 109 104 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs: Coffee..... 32 30 32 54 69 89 100 129 186 + ore pee sani ; 
81 Cost oF LivING (Bogoté)....... 35 40 41 67 73 86 100 107 128 140 187 147 135 
Production and National Income (1948 = 100) 
90 CRUDE PETROLEUM PRODUCTION. . 85 91 101 96 94 105 100 125 144 162 162 166 157 
91 AGRICULTURAL PRODUCTION (FAO) 698 Baris ns Tea aie ae 91 100 101 115 114 119 
(Billions of Pesos) 
92 NATIONAL INCOME.............. are i 1.05 xX 2.12 2.57 3.15 3.74 4.63 
ee ttttCtOGOGtGGCC0C0C£tiOGcLCCi'-i Ci i es 
* Monthly totals and 12-month averages Were ests 
Page 72 1 Beginning December 17. From ion? 9 through December 16 a premium buying rate of 1.845 existed. Three tax rates * Beginni 





’ Discont 


VoLuME VII, NUMBER 5, May 1954 Colombia 





1952———— | —_—-———— —__—_________-_—— 1953-- ——- — - ———_— 1954 —__—— 
Nov Dec Jan Mar Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar 


(Pesos per U. S. Dollar: End of Month) 
2.510 2.510 .510 2.510 2.510 2.510 2.510. 2.510 2.510 2.510 2.510 
> 


2.585 2.585 2.585 2.585 2.585 2.585 2.585 -585 .585 2.585 2.585 


2.2944 2.3024 2.3104 2.3184 2.3274 2.3854 2.3434 2.3524 2.3604 2.3684 2.3764 2.3844 ¢ 
2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 
3.71 3.58 3.386 3.56 3.86 3.31 3.47 3.51 3.46 3.39 3.49 3.41 
— —- — — — a= — .... scoe Se SO. 9.27 
(Millions of U. S. Dollars: End of Month) 
176 169 175 182 184 168 167 174 190 


4 4 4 4 6 
172 177 f 184 178 196 


122 122 130 132 150 

89 89 92 98 93 115 

35 2 33 30 32 2 39 35 
(Millions of U. S. Dollars) 

1.2 ; bia 1.0 aan ia 4 ‘ 1.6 Red 

(Millions of Pesos) 

ree a i ee ee 

(Millions of U. S. Dollars) 


50 2 44 42 49 55 51 
38 39 42 47 40 40 42 


(1948 = 100) 
117 93 113 119 139 143 124 151 
(Millions of Pesos: End of Month) 
962 930 968 995 977 972 998 1,034 
340 330 341 355 358 328 339 371 


326 295 307 327 299 313 é 307 324 
187 196 204 211 210 231 250 263 

32 17 17 18 14 14 14 14 
106 82 86 97 87 68 43 47 


245 5 252 267 260 256 276 2 280 285 


(Millions of Pesos: End of Month) 
1,359 .... 1,877 1,895 1,418 1,487 1,466 , 1,491 1,453 
10 9 10 9 9 8 8 9 14 
1,025 1,040 1,056 1,041 1,061 1,083 1,095 ; as = 1,119 
8 ; 15 15 24 23 24 21 


1 a 
1,007 .... 1,042 1,026 1,088 1,059 1,071 1, Ai tit 1,098 
199 186 179 203 209 205 219 202 169 


(Millions of Pesos: End of Month) 


1,323 1,316 1,308 1,334 1,343 1,358 1,360 1, 1,466 1,549 
512 501 504 535 517 521 509 f 556 672 
811 814 804 799 827 837 850 910 876 


1 1 1 1 1 1 1 ‘1 6 20 
810 813 803 798 825 835 849 856 
96 100 105 105 103 101 104 86 


152 151 150 137 164 144 126 67 
1,626 1,514 1,488 1,548 1,877 1,570 1,569 1,569 1,585 1,781 
(Per Cent: Average of Daily Quotations) 


6.82 6.82 6.82 6.82 6.82. 6.32 6.33 6.45 6.382 
(1948 =100: Average of Daily Quotations) 
111 110 110 110 112 111 108 


(1948 =100) 

143148 147 146««146—Ss«147 
(1948 =100) 

177 160 169 162 164 


were established on June 9 resulting in effective rates of from 2.001 to 2.282 prior to the December change i in the basic rate. 
‘De nning March 20. 3 Sin le tax rate beginning July 10. 4 Beginning middle of month. 5 December average. 
iscontinued March 20. t weekly statement of year. § 1935/39. 















Costa Rica 


Exchange Rates 
SELLING RATES 


1 SR EG ns esis ok 
2 With Surcharge........ 
3 Controlled Free............ 
5 With Surcharge. 


Gold and Foreign Assets 


18 OTHER BANKS: Foreign Exchange 

14 TOTAL 

Related Data from U.S. Sources 

15 SHORT-TERM ASSETS IN THE U. 8S. 

Trade and the Balance of Payments 
VALUE OF TRADE (In Colones) 


20 Exports.......... PERG 
21 SOREN PRES. 5 cise ccm caw'sls 
VALUE OF TRADE (In Dollars) 

2 Exports.... et bis 
23 SUR OES 5 ce kee wes 

VOLUME OF EXPORTS 
24 A ae ea 
25 ee i Shin's 
26 tn ee a 


Assets of the Central Bank 
$0 Foreicn ASSETS.............. 


$1 Domestic LOANS & INVESTMENTS 
82 re 
33 Official Entities............. 


84 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 

40 FOREIGN ASSETS............... 
41 Domestic LoANs & INVESTMENTS 


42 Oe 
43 Official Entities............ 
Lh Business and Individuals... . 
Sek bce xe deka bus bose x's 


Currency and Deposits 
50 MONEY SUPPLY...... 


51 SS a re 
52 Deposit Money............ 
53 Central Bank.......... 
54 Other Banks........... 


55 Time DEPOSITS................ 
55a Central Bank.............. 
55b Other Banks............... 
56 GOVERNMENT DEPOSITS 
56a CS SS Se 
56b Other Banks.......... arate 
57 PREPAYMENTS FOR EXCHANGE.... 


58 BANK DEBITS*................. 


Prices 

80 WHOLESALE PRIcEs (All Goods). . 
81 Home Produced Goods...... 
82 Export Goods.............. 
83 Import Goods.............. 


84 Cost or LIVING®.............. 
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- 5.67 5.67 5.67 
— sa 2 Tae 6 «6(8aP 
6.71 6.01 6.89 6.95 8.90 8.70 
— — — 8.08 10.03 3-205 
(Millions of U. S. Dollars: End of Year) 
7.66 2.67 4.46 5.16 4.72 3.72 
6.03 2.02 2.04 2.06 2.06 2.06 
1.63 .66 2.42 3.10 2.66 1.67 
1.79 2.83 3.23 3.43 3.14 4.81 
9.44 5.51 7.68 8.68 7.84 8.52 
6.89 7.74 7.80 8.91 8.32 xX 6.51 
(Millions of Colones) 

64.7 4125.7 174.1 257.9 270.5 312.1 
161.38 185.6 270.0 287.8 243.4 258.4 
(Millions of U. S. Dollars) 

11.538 X¥ 22.389 31.01 45.98 48.18 55.58 
26.95 33.04 48.08 42.384 43.35 46.02 
(1948 =100) 

100 66 86 100 71 82 
30 59 74 100 117 117 
30 92 126 100 128 72 

(Millions of Colones: End of Year) 

43.0 15.0 25.0 29.0 26.56 20.9 
24.5 25.4 26.0 52.0 41.56 34.6 

9.2 11.8 12.8 38.9 28.6 21.8 

16.3 13.4 13.2 13.1 12.9 12.8 
26.4 42.0 49.5 65.2 83.2 82.6 
(Millions of Colones: End of Year) 

10.0 15.9 18.2 19.8 17.7 27.1 

126.2 157.0 174.3 178.9 286.1 248.1 

2.6 15.1 19.8 19.1 47.1 40.2 

16.6 16.0 12.6 9.0 17.5 10.4 

107.0 125.8 141.9 145.8 171.6 192.6 

Elf 14.8 18.0 16.1 14.4 24.8 
(Millions of Colones: End of Year) 

147.1 141.7 160.2 178.38 198.9 205.6 
70.5 67.2 82.3 109.8 105.4 101.1 
76.7 74.5 77.9 68.5 93.4 104.6 

4 4 3 ® 5 3.4 
76.3 74.2 77.5 67.6 92.9 101.2 
19.5 22.4 37.7 X 18.4 22.3 31.0 

— _- _— 3 — 1.0 
19.5 22.4 37.7 18.1 22.3 29.9 

4.1 3.2 3.5 7.4 5.2 8.1 

1.4 _- — -- — 4.5 

2.7 3.2 3.5 7.4 5.2 3.6 
—_ _ 2 18.8 47.0 23.0 

126.3 182.7 159. 164.3 182.1 209.7 

(1948 =100) 

84 85 98 100 99 112 

94 91 101 100 102 113 
52 67 92 100 107 150 
65 72 93 100 93 111 





97 


> San Jose. 


6.67. 5.67 


7-00 3} 6.65 
8.21 14.56 
2.06 2.06 
6.16 12.51 
3.02 3.26 
11.23 17.82 
8.71 12.10 
356.1 411.8 
312.9 381.0 
63.41 73.35 
55.73 67.86 
83 93 
114.217 
105 «196 
49.8 82.0 
28.8 26.9 
15.6 14.4 
12:7 12.5 
76.6 81.1 
17.0 18.4 
240.6 266.1 
26.7 22.4 
213.9 243.7 
33.7 41.6 
221.8 262.5 
108.3 125.3 
113.6 137.2 
2 1 
113.3 187.0 
30.2 37.5 
23 21 
28.0 35.3 
30.7 39.7 
28.9 39.0 
1.9 7 
3 om 
228.3 259.5 
115 104 
122 «116 
149-138 
103 80 


122 





1937 1938 1939 ‘' 1945 1946 1947 1948 1949 1950 1951 1952 1953 


(Colones per U. S. Dollar: End of Year) 


428.1 
413.6 


76.25 
73.67 


UE EEE eee 


* Monthly totals and 12-month averages (10 months average for 1948). 


ee 
' Beginni 
. Beginni 
April 1, 1 
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owaom oo 
“sa owc © 


6.2 
7.3 
4.2 
3.1 
1.2 


onc 
ao 


NmNM COM © 
oc orcs oo Mc 


al & 


5.67 5.67 


6.65 6.65 


14.56 
2.06 
12.51 
3.26 
17.82 


13.62 
2.06 
11.56 
2.94 


12.10 


54.6 


Mar 


Apr 


May 


1953 


June 


July 


Aug 


Sept 


(Colones per U. S. Dollar: End of Month) 


5.67 


6.65 


5.67 
6.65 


5.67 
6.65 


5.67 


6.65 


5.67 


6.65 


5.67 


6.65 


(Millions of U. S. Dollars: End of Month) 
21.80 24.17 


22.88 
2.06 
20.82 


3.48 
26.36 


2.06 


2.06 


19.75 22.12 


3.66 


3.02 


25.46 27.19 


42.2 
35.5 


25.8 
36.7 


22.43 
2.06 
20.38 
3.10 
25.53 


(Millions of an 


3.2 
35.0 


21.05 
2.06 
18.99 
2.30 
23.35 


23.6 
37.2 


(Millions of U. S. Dollars) 


7.52 
6.32 


4.59 
6.54 


5.92 
6.24 


(1948 =100) 


4.20 
6.63 


20.27 
2.06 
18.22 


2.28 
22.55 


112.8 122.7 127.8 121.1 185.4 124.1 117.4 111.5 


26.8 
14.3 
12.5 


55.7 


18.7 


266.8 
25.5 


241.4 
41.3 


290.2 
131.8 
158.4 


158.4 


40.6 
1.8 
38.8 
40.0 
39.2 
8 


308.0 


100 


113 
124 
74 


122 


24.4 
11.9 
12.5 


49.3 


22.3 


257.4 
24.7 


232.7 
44.9 


294.8 
132.3 
162.5 


2 
162.3 
42.4 
2.4 
39.9 
34.2 
35.3 
9 


342.1 


101 


114 
137 
74 


122 


23.3 
10.8 
12.5 


43.5 


21.2 
8.7 
12.5 


55.0 


20.9 
8.4 
12.5 


50.9 


20.8 

8.4 
12.4 
55.1 


20.8 
8.3 
12.4 


58.0 


20.7 
8.3 
12.4 


62.3 


(Millions of Colones: End of Month) 


19.6 


20.6 


17.0 


17.5 


13.0 


12.8 


255.9 265.6 262.7 263.1 266.8 273.3 


21.7 


20.6 


18.5 


14.4 


12.4 


12.8 


234.2 245.0 244.1 248.6 254.4 260.5 


43.2 


44.4 


43.9 


42.5 


41.4 


43.4 


(Millions of Colones: End of Month) 
294.1 293.0 288.6 282.3 
181.5 182.1 129.3 129.8 
162.6 160.9 159.3 152.5 


_ _— 2 2 
162.6 160.8 159.1 152.2 


45.6 
4.0 
41.6 
35.9 
35.0 
9 


341.5 


102 


116 
136 
75 


122 


45.1 
2.9 
42.2 
37.3 
36.5 
8 


43.5 
Zee 
41.8 
48.7 
48.0 
8 


43.8 

4 
43.5 
43.0 


42.4 
6 


310.9 274.0 277.6 
(1948 = 100) 


102 


116 
141 
73 


122 


100 


114 
140 
71 


123 


98 
112 
129 

71 


124 * 


275.2 
126.4 
148.7 


148.7 
44.1 
aed 
43.0 
41.4 
40.9 
un 


276.4 


99 


113 
142 
71 


122 


275.0 
124.4 
150.6 


150.6 


47.6 
1.4 
46.2 


40.0 
39.5 
5 


272.8 


96 
148 


5.67 
6.65 


18.47 
2.06 
16.43 
1.79 
20.26 


102.3 


19.5 
6.9 
12.6 


70.6 


10.1 


277.6 
12.5 


265. 
41. 


273. 
127. 
145. 


3 
4 
9 
| 
145.9 
44.1 
1.2 
42.9 
0 

5 


36. 
35. 
5 


311.1 


96 


110 
146 
70 


122 


— 
n 
co 


~ 
ee 


> > 
om © 


nh 
oo 
wo 


AH 


aon 


ox | aa ome 


_ 

ee Ww 
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Nw oor 


coc co 
NN ow 
a | wou o1wo 


w 
a 
or 


Costa Rica 


———1954—___—__ 


NORD Be DOE 


Feb Mar 


~ 
wroa 
or N00 


ow or 


bo 
OO 
mon| to @ 


no 
~~] 
no > 


— bo 

7 won 
ma co 
ore nos 


ow » 
ow 
wo | > eA OAS 


w 
wo 
w 


Ileana aac nin 


; Beginning December 13. 2 Beginning October 13 surcharge of 20 per cent applied to second and third category imports only. 
A inning April 1 and applicable to preferential imports only. 4 Abolished June 9. 5 Four surcharge rates beginning 
Pri 1, 1950 and discontinued June 9 and October 1, 1951. 





Cuba 





Exchange Rates 
SELLING RATES 
1 Official........ 
2 With Tax.... 
Gold and Foreign Assets 
10 NATIONAL BANK................ 


11 SN Ea Me a hep craic e 

12 Foreign Exchange.......... 

18 Foreign Investments........ 
OTHER FOREIGN EXCHANGE 

1h I ea ai wis ie oe ioe 

15 Business and Individuals... . 

oe 0 A ee 


Related Data from U. S. Sources 

17 SHORT-TERM ASSETS IN THE U. S. 
18 Government and Banks..... 
19 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 [xports... 

21 ee oe 
VOLUME OF TRADE 

22 eS ee i als 

23 NE crs ine se bandig g & 

24 Rg eis dso ae 


Assets of the National Bank 
BD Torat, AOS .....<........... 
$1 FOREIGN ASSETS............... 


DomEsTIC LOANS & INVESTMENTS 
$2 RN oe se we 0 0 


$3 CREDITS TO OTHER BANKS....... 
Assets of Other Banks 

Me ere 
41 FOREIGN ASSETS............... 
42 Domestic LOANS & INVESTMENTS 


OE .. onsen oe 
44 Business and Individuals... . 
45 Of which: Domestic Loans 
Re et oe akc kee be 
47 ee ih US eas 2 
48 U.S. Dollars. . 


Currency and Deposits 
50 MONEY SupPLy (Pesos & U.S. Dollars 
51 MONEY SUPPLY (Pesos)......... 


52 Ne oe as Sia Pc bn 
52a TUR Be le nS 
52b Le ee 
53 Deposit Money............ 
58a | BG ee ae 
53b OS eee 


54 Tose DErosiTs................ 
55 GOVERNMENT DEPOSITS......... 
BANK DEBITS>» 


56 To Deposit Money......... 
56a OO" eee 
566 LS eee 
57 To Government Deposits... . 
Prices 
WHOLESALE PRICES 
80 Sugar Sold to U.S.......... 
81 Sugar Sold Elsewhere........ 
UNIT VALUE OF TRADE 
8&2 irks cece eekeesca 
8&3 a rae 


Production and National Income 
90 PRODUCTION: Sugar............ 
91 ee ee 


92 NATIONAL INCOME 


KS 


* 1937-1940 December averages. 
average for 1940 and 1946). 
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1937 


1.008 
1.028 


_ 


85 
40 


76 


188 
181 


60! 
48 
71! 


151 


50 
27 
36! 
32! 
37? 


65 
98 
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1938 1939 1945 1946 1947 1948 1949 1950 


146 
108 


43 


151 


163 
104 
59 


41 
24 


37 


61 
98 


468 


> Monthly totals and 12-months averages (6-months average for 1937 and 11-months 


1.135 
1.158 


a 


159 
114 


46 


150 


166 
109 
57 


37 
32 


35 


66 
80 


488 


*In Havana. 


1.000 1.000 1.000 1.000 1.000 
1.020 1.020 1.020 1.020 1.020 
(Millions of U. S. Dollars: End of Year) 
232 266 346 316 343 X 
191 226 279 289 299 Xx 
41 40 67 28 441 
— _— — _- —I 
194 211 279 266 186 
145 161 218 296 384 
571 638 838 879 913 
128 163 235 219 164 
(Millions of Pesos) 
410 634 724 593 
238 300 520 527 461 
1948 =100) 
80 79 97 100 86 
62 63 94 100 83 
77 79 103 100 99 
(Millions of Pesos: End of Year) 
(Millions of Pesos: End of Year) 
461 522 665 626 611 
202 224 280 266 186 
125 177 192 210 210 
‘lll 4=—s-162,—=é‘éTH:~~=~*C‘«dMHCCt:*«iSGD 
229 224 269 218 229 
134 123 177 132 158 
96 102 92 87 70 
(Millions of Pesos: End of Year) 
672 799 957 1,041 1,128 x 
331 424 514 548 593 Xx 
312 376 467 586 671 
167 214 254 289 287 
145 161 213 296 384 
359 424 490 456 453 Xx 
164 210 260 259 306 X 
195 214 230 196 146 Xx 
74 79 96 103 103 Xx 
398 631 693 745 650 X 
172 264 370 456 490 Xx 
226 267 323 289 160 Xx 
(1948 = 100) 
67 88 107 100 107 
ean i 100 98 
73 86 108 100 95 
61 74 93 100 86 
72 78 92 100 87 
(1948 =100) 
78 112 116 100 106 
115 150 139 100 166 
(Millions of Pesos) 
1,069 1,247 1,649 1,678 1,558 


(Pesos per U. 








S. Dollar: End of Year) * 


1.000 
1.020 


418 
271 
117 

30 


114 
479 


1,011 


259 
207 
62 


657 
616 


90 
89 


126 


527 
418 


29 


686 
114 
330 

38 
291 
277 
238 
167 

71 


1,273 
648 
782 
303 
479 


491 
345 
146 


54 
136 


731 
598 
133 


110 
117 


101 
80 


84 


110 
141 


1,661 


1951 


1.000 
1.020 


495 
311 
155 

80 


77 
569 


1,141 


264 
207 
57 


786 
640 


96 
92 
125 


586 
495 


29 


747 
77 
429 
46 
383 
355 
234 
195 
39 


1,431 
778 
918 
350 
569 
512 
428 

84 
82 
156 


839 
738 
101 

21 


109 
134 


112 
96 


93 


138 
135 


1,971 


1952 


1.000 
1.020 


448 
214 
198 

36 


53 
669 


1,170 


301 
241 
60 


677 
618 


115 
99 


105 
96 


94 


99 
151 


—_ 


1953 





1.000 
1.020 







48) 
186 
245 

50 


41 
















98 







616 
481 







68 
28 






750 
41 
477 


423 
387 
216 
198 

19 
























117 
81 







“91 






99 






















es 


‘1985/1 
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Oct 


1.020 


492 
280 
176 
36 

54 
653 
1,199 


286 
226 


60 


1,563 
854 
1,085 
382 
653 
528 
471 
57 
106 
111 


776 


—1952 


Nov 


1.000 
1.020 


469 
254 
180 

36 


52 
662 
1,183 


67 
50 
120 


629 
469 


60 
49 


802 
52 
508 
47 
462 
429 
228 
201 
27 


1 , 558 
841 
1,038 
376 
662 
520 
465 
55 
106 
130 


659 
637 
23 


22 


120 
95 


99 
93 


92 


‘1985/1939, 


Dec Jan 


1.000 
1.020 


448 
214 
198 

36 


53 
669 


1,170 


241 
60 


? July /December. 


Feb 


1.000 
1.020 


429 
214 
179 

36 


Mar 


1.000 
1.020 


470 
196 
238 

36 


38 


-000 1.000 1.000 
-020 1.020 


~1953—— — 





Apr May June July Aug’ Sept 


(Pesos per U. S. Dollar: End of Month) 
1.000 1.000 1.000 
1.020 1.020 1.020 1.020 


(Millions of U. S. Dollars: End of Month) 


491 
196 
259 

36 


37 


74 
43 


136 
143 


102 


508 
196 
276 

36 


36 


(M illions of Pesos) 


60 
36 


113 
99 


86 


505 
196 
273 

36 


48 


383 
317 
66 


65 
41 


506 
196 
274 

36 


48 


390 
318 
72 


43 


(1948 =100) 


118 
106 
88 


124 
124 


517 
196 
285 


36 


47 


402 
330 
72 


65 


41 


111 
120 


509 
196 
277 

36 


46 


47 
35 


86 


(Millions of Pesos: End of Month) 


658 
491 


72 
48 


799 
37 
508 
41 
467 
436 
239 
218 
20 


(Millions of Pesos: End of Month) 


669 
508 


69 
44 


(Millions of Pesos: End of Month) 


812 
36 


509 

45 
464 
431 
251 
231 

20 


874 
392 
528 
483 
45 
121 
124 


814 
792 
22 
22 


118 
86 


88 
89 


91 


670 
505 


75 
Ad 


811 
48 
483 
42 
441 
408 
264 
244 
20 


873 
383 
535 
490 

45 


125 
114 


799 
774 
25 
18 


664 
506 


68 
48 


802 
48 
480 
53 
427 
393 
260 
240 
20 


864 


381 


525 


483 

43 
126 
113 


808 
787 
22 
28 


(1948 = 100) 


119 
86 


91 
96 


92 


120 
85 


88 


92 


668 
517 


68 
42 


788 
47 
465 
53 
412 
379 
261 
241 
20 


853 


379 


517 


475 

42 
129 
120 


714 
695 
19 
17 


Nov 


1.000 
1.020 


506 
186 
270 

50 


46 


Dec 


1.000 
1.020 


481 
186 
245 

50 


41 


Cuba 


1954 


Feb 


1.000 
1.020 


494 
186 
258 

50 


Mar 


1.000 
1.020 


511 
186 
275 

50 





Denmar k INTERNATIONAL FINANCIAL STATistig VOLUME 





\\ Os, 
1939 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 1953 


Exchange Rates (Kroner per U. S. Dollar: End of Year) 


1 SELLING RATE ; ° 6.92 ‘ 

; With Tax | ; i 4.81! 4.81 4.81 4.81 6.92" } 9°50, ) 6.92 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

NATIONAL BANK ; ‘ ; 83.8 86.8 76.1 83.9 86.6 : 118.2 

Gold . 53. * 37.6 37.6 32.0 32.0 81. 31.4 

i ‘ 46.2 49.8 44.1 62.0 65. 86.8 


6 

‘ 1 
OTHER BANKS: Foreign Exchange : 26. : 32.3 37.2 25.2 27.0 18.0 ; 17.9 
: 116.1 124.0 101.4 110.9 104.6 136.1 


Related Data from Other Sources 

15 SHORT-TERM ASSETS IN THE U. S. aaa pala 28. 25.9 66.5 52.8 44.7 38.0 ‘ 4 
16 Government and Banks betas oe < paki ie see an aint gees ‘ 37. 
17 Business and Individuals... . . 


18 CREDIT TO OR FROM (—) EPU.... ‘= “sale ‘ah ae - _ - 2 —46. 


Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Kroner) 
20 5 , 1,618 2,318 2,731 3,660 5,793 
21 Imports, e.f.............. 6! 2,848 9,090 $9,424 4,212 6,993 
VOLUME OF TRADE (1948 =100) 
22 Exports (1949 Weights)..... “ma x 100 & 130 195 
23 Imports (1949 Weights) 2 105 xX 96 100 xX 128 153 
(Millions of U..3. ee 
24 NET SURPLUS WITH EPU AREA... a a 9.9 ‘ 6.9 


Assets of the National Bank (Millions of Kroner: End of Yeon 

80 TOoTAL ASSETS 7 8,125 7,180 6,084 5,665 5,649 5, 5,478 
$1 FOREIGN ASSETs . re 2 2 805 819 283 820 450 669 
82 Domestic LOANS & INVESTMENTS 2 7,774 6,765 6,765 6,246 4,980 4,473 4,723 
83 Government 5 7,611 6,627 6,609 5,092 4,886 4,282 4,476 
34 Non-Government........... 2 5 162 138 146 164 144 191 246 


Assets of Other Banks (Millions of Kroner: End of Year) 

40 TOTAL ASSETS 5, 5, 5,7 10,746 11,059 10,999 11,115 11,4384 12,006 12,293 
41 FoRrerIGN ASSETS 2 179 121 180 124 145 124 
42 Domestic LOANS & INVESTMENTS 4, a 5, X 6, 7,595 8,710 9,387 9,674 10,359 10,572 
43 CasH 2 sé. 2,822 1,709 1,084 1,118 831 953 


Currency and Deposits (Millions of Kroner: End of Year) 
50 MONEY SUPPLY.... 2 2 7,922 7,188 6,739 6,445 6,452 
§1 Currency - 5 58: 1,557 1,562 1,646 1,649 1,631 
Deposit Money . i eity ‘ 6,365 6,627 6,198 4,896 4,821 
Other Banks...... ’ 062 2 6,013 6,255 4,830 4,525 4,434 
Postal Checking System. 9 352 $71 363 371 387 


8,568 4,184 4,666 65,203 65,619 

2,653 1,741 1,858 1,853 1,285 

Government Finance (Millions of Kroner: Year Beginning April 1) 

60 DEFICIT (—) OR SURPLUS a 318 31 845 322 -—102 —36 

Revenue............ . Be ; » Ti 2,584 3,579 3,254 3,010 3,065 

Expenditure............... - ah at 2,072 2,508 2,734 2,855 2,806 2,739 

Lending... Pee tases a See pee ~ - - - 77 306 362 
FINANCING OF DEFICIT 

Net Borrowing: Kroner. er 7 ; 180 —1,279 —891 —811 —399 —1,040 

Foreign Currency ~ oe 166 220 44 322 —37 316 

Use of Counterpart Funds... ete fat ine 50 - _ 158 572 423 

Use of Cash Balances...... rte ee tthe —78 1,028 2 9 69 337 


68 KRONE DEBT®* a : 11,515 10,236 9,411 8,600 8,201 7,161 
69 FOREIGN CURRENCY DEBT®*...... 5E 7 5é 740 960 9388 1,260 1,598 1,914 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND Yinu..... .47 a ‘ 3.76 3.55 3.65 4.07 4.44 4.53 
SHARE PRICES (1948 =100: Average of Months) 
Industrial 98 99 100 100 92 
Shipping 96 102 107 100 87 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES” 91 100 102 
81 Home-Type Goods......... 93 100 106 
82 Export Goods . 81 100 99 
83 Import-Type Goods....... 89 100 99 
UNIT VALUE OF TRADE 
84 Exports (Current a - 92 100 100 
85a 81 100 98 
856 Bacon. . 77 100 100 


86 Imports (Carvent Weights) . ‘ 93 100 95 


87 FREIGHT RATES ° yeete pant ok pach se oe rata ee 100 
88 Cost oF LIVING 97 100 101 
93 100 105 


Serene eeceeeeeeneieeceemeinreereterertereieeieeriererereretrneeerie ieee mata eee teaseassaessaeaamcmsecertnmcssas tas taaessmsssmmmmsmsmsmmsmmmmmmmsas mm 
* End of fiscal year. b Home-consumed goods. © 1949=100. 
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13 , 668 

152 
11,704 
1,003 


——— 1952 


Nov Dec 


122.5 
31.3 
91.2 


17.8 
140.3 


113.4 
31.3 
82.1 
17.7 


131.1 


59. 69. 
48. 5 
ii. 1 
-14. 


~21. 


478 
567 


589 
585 


467 
554 


a 29 
scenes: SE A prceeenen 


-7.2 —-7.5 -—8.0 
4,899 

636 
4,189 


4,983 
699 
4,202 


5,082 
834 
4,175 


12,662 
122 
11,088 
857 


12,894 
123 
11,122 
981 


12 ,852 
126 
11,018 
1,025 


6,751 
1,711 
5,040 
4,644 

396 
6,030 
1,493 


6,929 
1,731 
5,197 
4,776 

421 
6,056 
1,528 


6,969 
1,879 
5,090 
4,646 

444 
5,978 
1,497 


5.22 


95 
106 


139 
137 
109 
140 


> 117<—_ 
102 115 
113 112 


128 <—_——_ 
122 123 


—> 134<—— 


VotuME VII, NUMBER 5, May 1954 


Jan Feb Mar 


6.92 6.92 


137.8 143.5 
31.3 31.3 
106.5 112.2 
19.4 18.5 
157.2 162.0 
60.7 62.3 
52.9 53.6 
7.8 8.7 


—34.0 —35.5 


456 
576 


583 


597 604 


—_—> 204 <——_— 


—-5.3 -2.0 -—2.3 


4,914 
849 
3,985 


5,019 
805 
4,147 


4,904 
844 
4,005 


12,547 
145 
11,118 
752 


12,849 12,888 
134 
11,179 
990 


128 
11,346 
868 


6,671 
1,781 
4,890 
4,497 

393 
6,107 
1,522 


6,878 
1, (oC 
5,111 
4,682 

429 
6,167 
1,481 


6,885 
1,801 
5,084 
4,672 

412 
6,205 
1,443 


5.20 5.17 5.19 
97 


110 


99 98 
110 107 


138 
136 
107 
138 


137 
136 
106 
138 


137 
136 
104 
137 


——> 111<——_ 
109 105 104 
112 112 112 

——> 121 <—_———_- 
122 121 124 
124 

———> 198¢—— 


Apr May June Aug Sept 
(Kroner per U.S. Dollar: End of Month) 
6.92 6.92 6.92 6.92 6.92 6.92 


(Millions of U. S. Dollars: End of Month) 


144.8 141.0 141.4 146.7 151.3 164.2 
31.3 31.3 31.3 31.3 31.2 31.2 
113.5 109.7 110.2 115.4 120.1 133.0 


18.5 22.2 20.2 21.9 20.5 21.6 
163.3 163.2 161.6 168.6 171.8 185.8 


July 


70.0 69.4 71.0 72.6 
61.5 61.8 63.2 64.8 
8.5 7.6 7.8 7.8 
—37.1 —36.5 —39.1 —40.5 


77.2 
67.4 71.6 
9.8 10.1 


—45.0 —48.7 


81.7 


(Millions of Kroner) 
464 534 473 
507 524 583 
(1948 =100) 
———» 200<—_—_— 
-———» 169<——__ 
(Millions of U. S. Dollars) 
9 -3.7 -1.9 -7.2 -4.5 -1.0 
(Millions of Kroner: End of Month) 
4,902 4,869 4,852 4,848 4,868 4,960 
853 827 830 866 898 987 
3,973 3,978 3,946 3,908 3,896 3,870 


451 465 


499 


522 
621 


(Millions of Kroner: End of Month) 
12,987 13,106 13,270 13,180 18,319 13,379 
128 153 140 152 142 149 
i, 46 11,444 11,575 11,588 11,638 11,705 
839 902 926 7174 912 874 


(Millions of Kroner: End of Month) 
6,970 7,103 7,031 6,875 7,018 6,915 
1,805 1,768 1,770 1,764 1,722 1,744 
5,165 5,340 5,260 5,121 5,296 5,172 
4,725 4,900 4,821 4,714 4,869 4,759 

440 440 439 407 427 413 
6,277 6,330 6,359 6,395 6,396 
1,417 1,474 1,528 1,450 1,544 


6,271 
1,451 


(Per Cent: End of Month) 
5.07 5.05 5.05 5.07 


5.11 5.04 


(1948 =100: Average of High and Low During Month) 
95 97 97 97 97 99 


105 105 104 105 


(1948 = 100) 
135 134 
135 134 


103 104 104 
133 133 134 


“— a ae 
98 99 

112 112 112 

——> 111+ 
117 117 118 

ere aa 


105 107 


135 
135 
104 
134 


131 
129 


132 
129 
104 
135 


112 


125 
123 
——)> 1%<——_ 


(Continued on following pages) 


119 119 


Oct 


Nov Dec 


6.92 6.92 6.92 


165.4 168.1 
31. 31.2 
134.2 136.9 


18. 21.7 
184. 


166.8 
31.2 
135.6 


22.0 


88. 
Tt 
10. 
—49. 


581 
634 


607 
615 


——> 230<——— 
——> 186<——_ 


—7.2 -6.1 


524 
608 


—5.5 


5,055 
995 
3,950 


5,064 
1,014 
3,937 


5,121 
1,005 
4,006 


13,374 13,509 13,668 


150 152 
11,609 11,704 
909 1,003 


130 
11,793 
724 


7,026 
1,837 
5,189 
4,755 

434 
6,378 
1,562 


7,159 
1,852 
5,307 
4,882 

425 
6,385 
1,398 


7,414 
2,032 
5,382 
4,900 

482 
6,332 
1,317 


5.02 


100 
108 


5.02 


100 
110 


5.02 


99 
108 


132 
129 
106 
135 


131 
129 
107 
134 


131 
129 
107 
134 


—_ 
100 101 104 
106 103 103 

——> 115<——— 
119 121 = ‘121 
Me se ace 


Denmark 


——_——1954— 


Jan Feb Mar 


6.92 6.92 6.92 


160.2 
31.2 
129.0 


23.5 
183.7 


166.0 
31.2 
134. 


22. 
188. 


See. 
31.2 
146.0 


104.2 99. 
93.3 90. 
10.9 9. 


—62.5 


13,378 13,567 
162 153 
11,774 12,459 
815 908 


7,139 
1,914 
5,225 
4,793 

432 
6,419 
1,451 


7,514 
2,050 
5,464 
4,996 

468 
6,414 
1,370 


rnc emanate EOI 
' Beginning August 21. * Beginning September 19. * Beginning November 19. ‘ Tax rate repealed effective October 17. 
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Denmark 


1937 1938 1939 "y 1945 1946 1947 1948 1949 1950 1951 1952 1953 


Production, Employment, and Income 


INDUSTRIAL PRODUCTION........ Te ene 83 57 
Producers’ Goods........... oe pa 84 54 
Consumers’ Goods.......... Petre ne 84 61 

AGRICULTURAL PRODUCTION (FAQ) 114! 5 Paes. eae ee 

ANIMAL FOODSTUFFS............ 104 109 104 107 

ANIMALS AND PRODUCTS........ 155 148 152 111 

FISHERIES PRODUCTION......... 39 47 45 65 

EMPLOYMENT (Manufacturing)... 77 77 pe 

UNEMPLOYMENT (ALL TYPES)... . 21.7 21 18.4 13 

Gross NATIONAL PRODUCT...... 7.0 72 79 14.0 

NATIONAL INCOME...... ind 6.1 6.4 








DENMARK 


eT 3.75 million 
Population j i959 7 4.33 million 















































































































































































































































































































































































EXCHANGE RATEs: Since May 18, 1953 transactions in Belgian, French 
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and Swiss francs, Deutsche Marks, Netherlands guilders, Swedish 
kronor, and pounds sterling have been conducted by authorized 
banks at any rate at or between the limits of approximately 34 of 
1 per cent either side of the par value. Norwegian kroner were 
added to this arrangement on December 14, 1953. Transactions in 
other currencies, including the U. S. dollar for which quotations are 
presented in International Financial Statistics, continue to be quoted 
at fixed official buying and selling rates. 


Since August 6, 1952 exporters of most commodities, whose 
foreign exchange proceeds are U. S. or Canadian dollars, receive, 
when the currency has been surrendered at the official rate, a 
“right” entitling the holder to import otherwise restricted goods 
from the EPU currency area and from designated other countries 
(Argentina, Brazil, Chile, Finland, Israel, the Spanish Monetary 
Area, U.S.S.R., and Yugoslavia) in amounts equivalent to 10 per 





BALANCE OF PAYMENTS OF DENMARK (In Millions of Kroner): 

















Half 
1949 1950 1951 1952 1953 
GOODS AND SERVICES 
Exports, f.0.b....... ‘ 3,644 4,745 5,994 6,004 3,059 
Imports, f.o.b.... ats —3,872 -—5,446 -6,467 -6,111 -—3,076 
Trade balance... . —228 —701 —473 —107 —17 
Foreign travel. —50 —60 —30 —25 —18 
Transportation 51 —26 216 325 80 
Investment income... . . —75 —87 —70 —72 —35 
Other services 30 45 70 85 40 
mete... —272 —829 —287 206 50 
PRIVATE CAPITAL 
Reimbursement of war shipping 
claims 30 5 - 28 
Other —141 105 63 23 
Total —111 110 63 23 28 
NET ERRORS AND OMISSIONS —20 17 85 191 70 


CUMULATIVE TOTAL... -408  -702 —189 420-148 
OFFICIAL FINANCING 
Donations: 
ECA grants (net). . 405 413 421 44 25 
OEEC drawing rights (net) . 79 23 — — 
“Washington Agreement” grant 20 — _ 
Total 484 456 421 bh 25 
Long-term capital: 
Amortization (net)... —15 —38 —133 —148 —169 
Gold subscription to IMF. —2 = — — 
ECA loans 66 - — 16 — 
Other 25 —29 —12 —15 — 
Total 74 —67 —145 —147 —169 
Short-term capital and mone- 
tary gold: 
EPU debit balance. . - 236 82 —115 68 
Payments and clearing agree- 
ments —247 120 —98 —50 9 
Other liabilities... . 78 209 —229 68 1 
Claims on ECA (increase —). 50 —12 — —_ - 
Other assets (increase —) —38 —240 108 —220 —81! 
Monetary gold (increase —) 2 — - 
Total —155 313 —137 —317 —4 


! Other official short-term assets include other official short-term liabilities. 







INTERNATIONAL FINANCIAL STATisticg 


(1948 = 100) 
78 90 100 106 
73 89 100 108 
83 90 100 106 
picek 109 100 106 
109 86 100 114 


112 111 100 1380 
89 94 100 113 
2 Lo steed 100 106 
(Per Cent of Union Membership) 
8.9 8.9 8.7 9.6 
(Billions of Kroner) 
15.3 16.8 18.2 
14.4 15.6 


19.3 
16.5 





cent of the export proceeds surrendered. These “rights”’ are trans. 
They were initially traded at variable prices, at one tim 
In order to limit the market price of the 
“rights” to 80 per cent of the face value of the import license, the 
exchange authorities, since April 15, 1953, issue the necessary extra 
“rights” to the market as loans at that price. These “L-rights’ 
are non-negotiable and the importers are under obligation to settle 
the loans later by purchasing ordinary “rights’’ in the market, 
The “rights” are required in the amount of 100 per cent of the 
value of the import for goods permitted to be imported under the 
system. From December 11, 1953, however, in the case of passen- 
are only required for 75 per cent of the 


ferable. 
as high as 130 per cent. 


” 


ger car imports, “rights 
import value. 


From November 19, 1950, to October 17, 1951, all sales of foreign 
exchange for travel purposes were subject to a tax of 20 per cent. 


GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 

and short-term dollar obligations held for Danish account, as re- 
Credit to or from (—) EPU: Cumula- 
tive total of credit received from EPU. Cf. table ‘European Pay- 


ported by all U. S. banks. 


119 
120 
119 


129 
111 
155 
111 
114 


ments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. 


Volume of Trade: Total special trade. X Indexes for 1947 and 1948 
X Prior to 1947 at 1935 prices. 


at 1947 prices. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 32.8 million dollars, equivalent 
to an annual rate of 131.3 million dollars. 


territories. 


ASSETS OF THE NATIONAL BANK: Total Assets: Balance sheet total less 
Domestic 


120 
129 
116 


140 
110 
161 


123 
113 


loan to Government covering IBRD subscription. 


Loans and Investments: Government: Data include the “Govern- 
ment Regulation Account”; prior to 1945 includes the ‘“Danish- 
German Clearing Accounts” and “Occupation Accounts” through 
which Danish trade with Germany and German occupation costs In 
In 1945 liability for these accounts was 
assumed by the Danish Government and they were transferred to 
the “Government Regulation Account.” 
cludes some Government bonds. 


Denmark were financed. 


AssETS OF OTHER BANKS: The Other Banks are all private banks and 
major savings banks; X prior to 1945 all private banks and all savings 
The data for all savings banks for the years 1937-1942 are 


banks. 


as of March 31 of the following year 


less contra and similar accounts. 


kroner) : 


Non-Government: I 





Data cover overseas 


In 1948 comparable figures 
for all private and all savings banks are as follows (in mi 
kroner): Domestic Credits, 9,884; Cash, 1,219; Demand Deposits, 
5,090; Time Deposits, 5,033. Total Assets: Balance sheet totals 
Domestic Loans and Investments: 
Of which private bank credits to the Government (in millions 0 


llions o! 
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136 


113 
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1936 
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1940 
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(1948 = 100) 


ceccinien EL <omepeeninai want ccem antenna aR NEN ee ETC 
Oct Nov Dec Jan Feb Mar Apr May June 
21 119 111 110 116 122 121 128 #8 128 
129 126 120 117 119 126 125 1381 138 
117 117 107 108 113 120 119 119 117 
1396 «145 «=««43-'si(ss«sdTDs«idGGCCié‘édT:~*=<“‘iTG]:SSCdASB’SCCéQD 
‘ii3«:114—S 108 106 «109 S118 s118,'s—saSSCLAT 


9.2 11.0 24.6 17.4 15.5 9.5 7.9 


1937 ; os fae Be xia ensaeew en ee 
1938... Ta Bsa iu asnwt.e eee Ge ceieeceae ce: ae 
Ma sdune . 135 DE Reienk evans 737 err rer 539 
1940 a BE so. 4auenes 766 


Savings banks data on Credits to the Government are not avail- 
able. Cash: Currency, deposits with the National Bank and, for 
the savings banks balances with the Postal Checking System. 
Data also include private bank holdings of checks on each other as 
follows (in millions of kroner): December 1938, 48.9; December 
1946, 162.0; December 1950, 210.5; December 1951, 238.8. 


(CURRENCY AND DEposiTs: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: De- 
mand and passbook deposits of business, individuals, and foreigners 
with the Other Banks and total demand deposits with the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Ordinary 
and special accounts of the Ministry of Finance with the National 
Bank. Special accounts include ECA “‘counterpart’”’ and other 
funds set up under foreign aid programs. 


GOVERNMENT FINANCE: Lending: Loans to the private sector for hous- 


ing construction. Use of Cash Balances: Data are a net of deposit 
and some borrowing accounts at the National Bank and hence differ 
from period to period changes in government deposits as reported 
in the Currency and Deposits section. Monetary Operations: In 
1949 103 million kroner were transferred to the National Bank to 
cover its loss on payment agreement account arising from the de- 
valuations. Net Borrowing: Kroner and Krone Debt: Occupation 
Accounts at the National Bank are included. Data do not include 
notes held by IMF and IBRD. Beginning in 1947, 66 million kroner 
of debt payable in foreign or domestic currency included in the 
krone debt. Foreign Currency Debt: Figure for fiscal 1949 reflects 
a revaluation of debt in terms of kroner amounting to 375 million. 
Ownership Distribution of Government Debt: As of March 31, 
1951 (in millions of Danish kroner): 





Foreign 
Krone Currency 

Debt Debt 

Ec. ards tnecwaweaas jgussseeaceveey See 4 
Gther Bemis. .......55.. Fo mA be eee ge bon a nenciaat ae 503 —_ 
Sg cas sanecanegucneccesandew ain _— 
i a Glee a al wlan ig a areata 106 1,223 
Business and Individuals: Domestic vaeaas Adwettens, Sa 718 
Foreign 564 
ee ch enatwedankennersaee eae’ : 25 45 
EL afc Walad ic Seth CaeR Rees eRA Reed eeeaeaes 7,570 1,914 


‘Of which Occupation Account balance comprises 3,974 millions. ? Includes total 
deposits of private sector on postal checking accounts. * Differs from corresponding 
figure on Country Page (line 68). The figures above include total deposits with the 
Postal Checking System rather than amounts redeposited with the National Bank. 
Also the National Bank's holdings include items netted against government deposits 
in the Use of Cash Balances entry. 


MoNEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


irredeemable bonds. Discount Rates of the National Bank and of 
the commercial banks for 3-month commercial bills have been 4.5 
and 4.5-6.5 per cent, respectively, since September 23, 1953. Since 
1936 changes in these rates have been as follows (in per cent): 


Discount RATES 


Date Established National Bank Commercial Banks 





io ee ey cadee eau 4.0 4.0-6.5 
ees ons ep bsecdnueeaen 8.5 8.5-6.0 
ao = heKawiewarces de sete n ent ‘ i ; : ° oe 3 

tt —Say NS tin as-0 4.5 ooo 
net Ghatak in ins CANON R A Dae e 4.0 4.0-6. 

cs vt sdae seb oe os da xeone 8.6 $.5-5.6 
we—valy 4 iniadutwk SN ewe buaed sa eales 4.5 oss 
Sr ee Ter ere re 5.0 0-7. 

1953—Sept MCN GHGs awk OeNies kb awean eae — 4.5 4.5-6.5 


(Per Cent of Union Membership) 
6.3 4.1 4.3 5.9 


Denmark 


eS 1954 
Aug Sept Oct Nov Dec Jan Feb Mar 


121 128 125 124 114 112 Ie scxe @ 
128 137 136 135 126 125 131 .. 9la 
117 123 118 118 108 105 114 <a 
92 

near ea aia wnat nace come uae a 
179 175 164 167 173 176 168 inane oe 
ne er pines eats sea oe ua ee 
112 119 118 118 110 arr <7 
5.3 6.1 8.1 19.6 16.7 18.4 ice ae 

98 

99 


The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at 14 per cent 
below the discount rate. Share Prices: Weighted arithmetic aver- 
ages of price relatives with original base 1935=100. Based on 
quotations in Copenhagen. 


PRICES AND WAGES: Import-Type Goods: 37 per cent of weight of total, 


home consumed goods. Export Prices: General index based mainly 
on prices of pork, butter, and eggs, weighted by export values of 
1935. Export prices in kroner per metric ton in 1948: Butter, 6,120; 
Bacon, 4,280. Freight Rates: Mainly sterling rates. Danish ships 
only, in intra-European trade and world trade to and from Europe. 
Index covers freight rates for coal, iron ore, phosphates, and pyrites 
fruits, timber, grains, and feeds, weighted by the average gross 
freight proceeds in 1938 and 1947. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ex- 


clusive of electricity and gas. Animal Foodstuffs: Production of the 
various feeds weighted by their relative caloric values as animal 
feeds. Animals and Products: Milk, butter, cheese, eggs, beef and 
pork, weighted by 1935 relative prices. Fisheries Production: In 
1948, 226 thousand metric tons. National Income: At factor cost. 
Gross National Product: At factor cost. 


Gross National Expenditure: At market prices (in billions of Danish 
kroner): 


1947 1948 1949 1950 1951 1952 


Private consumption existe 12.85 13.80 14.16 15.96 17.08 17.69 
Gov't current expenditure 2.02 2.09 2.23 2.43 2.77 3.12 
Gross public dom. investment .56 .69 . 82 -92 1.05 1.10 
Gross private dom. investment 3.07 3.34 3.85 5.07 5.14 4.98 
Total gross domestic investment 3.63 4.03 4.67 5.99 6.19 6.08 
Of which: 

Building and construction 1.67 1.84 2.08 2.50 2.97 3.10 
Equipment 1.67 1.76 2.20 2.65 2.93 $3.15 

Net change in commod- 
ity inventories....... .50 35 .20 75 45 — .25 
Net change in live stock . —.21 .08 19 .09 —.16 .08 
Less: Depreciation allowances 2.40 2.60 2.80 3.10 3.50 3.65 
Equals: Net domestic investment 1.23 1.43 1.87 2.89 2.69 2.43 
Net foreign investment — .42 — .34 —.27 — .83 —.27 -21 
Total ea ean 18.08 19.58 20.79 23.54 25.77 27.10 


Gross National Product by Industrial Origin: At factor cost (in 
billions of Danish kroner) : 


1947 1948 1949 1950 1951 1952 








Agriculture... : ere 2.75 3.07 3.56 4.23 4.50 5.13 
Fisheries, forestry, and horti- 

a awewsseeoces ‘ .67 .78 .63 .48 46 46 
Manufacturing. . ceca tld 4.99 5.56 5.80 6.67 7.21 7.12 
Construction. . ‘ . 87 .95 1.05 1.26 1.50 1.63 
Trade, banking, insurance, etc. 2.90 3.05 3.27 3.76 4.00 4.10 
Transport, communication and 

public utilities............ 1.56 1.62 71 1.92 2.44 2.54 
Government.......... / 1.42 1.50 1.55 .65 1.82 2.06 
Dwellings. . po eeen ‘ .80 .83 .87 .92 1.00 1.10 
Other services. . 7 : 1.10 1.12 1.11 1.15 1.20 1.23 
Net income from abroad... .. — .08 — .07 — .08 — .09 —.07 —.07 

rte eswerewnns>% 16.98 18.41 19.48 21.95 24.06 25.80 


LT 


1984 /38. 
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Exchange Rates 


NN a 6 os Sas 


Gold and Foreign Assets 


CENTRAL BANK...... 
Gold 
Foreign Exchange 


OTHER BANKS: Foreign Exchange 
BUSINESS AND INDIVIDUALS 


Foreign Exchange 


Related Data from U.S. Sources 
16 SHORT-TERM ASSETS IN THE U. S. 


Government and Banks..... 
Business and Individuals... . 


VALUE OF TRADB 
Exports. ........ 
Imports, f.o.b.. . . 


VOLUME OF EXPORTS 


Trade and the Balance of Payments 


Assets of the Central Bank 


ee 


FOREIGN ASSETS 


Domestic Loans & INVESTMENTS 


Government..... 


CREDITS TO OTHER BANKS...... 


Assets of Other Banks 


ToTAL ASSETS....... 
FOREIGN ASSETS 


DomeEsTic LOANS & INVESTMENTS 


Government..... 
Official Entities. . 


Business and Individuals... . 


CASH.... 


Currency and Deposits 


MONEY SUPPLY... ... 
Currency........ 
Deposit Money *. 


TIME Deposits: Other Banks.... 
Gov't. Deposits: Other Banks. . 


BANK DEBITs °...... 


To Deposit Money......... 
To Government Deposits... . 


Prices and Wages 


Conran 


Dominican Republic 


Siete temo cancel 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 


(Pesos per U. S. Dollar: End of Year) 


a 


or t 
Go & 


27 
-74 
74 
-08 
13 


44 
65 


WHOLESALE PRIcEs (Ciudad Trujillo) *.... 


EXPORT PRICES: Sugar 


UNIT VALUE OF EXPORTS 


IRE bh cc xices 


Cost oF LIVING (Ciudad Trujillo) 


WacEs (Daily Rates). 





26 


19 


© Mainly with Other Banks. 
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14.7 
11.3 


106 
110 


& COMmgn 


73 
54 


14 
-62 


9 


~Ve 


16 


14 


.89 
02 


19 


10 
26 


te 
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em SO 
oo 


18.4 


1 


1.6 


107 
122 


| 


63 


88 
43 


43 
25 
34 


.87 
67 


29 


11 
25 


83.2 


11.7 
44.9 


1.00! 1.00 1.00 
(Millions of U. S. Dollars: End of Year) 

13.6 14.8 16.1 
2.0 4.0 4.0 
11.6 10.8 11.0 
16.56 10.6 6.9 
8.9X 4.6 

89.0 X 29.9 


16.0 


34. 


21.18 
11.15 


25. 
19. 
5.89 


71 
62 


25 
55 


79 
49 


2.0 
2.0 


82.6 


14.5 
49.2 


20.2 


38.3? 


35.7 


(Millions of Pesos) 


INTERNATIONAL FINANCIAL STAtisny, 


66.7 83.2 82.8 73.7 
27.7 53.4 65.8 46.0 
(1948 =100) 

108 122 100 115 
98 117 100 78 
90 79 100 125 

205 108 100 151 

(Millions of Pesos: End of Year) 
— 18.62 20.66 22.71 
— 18.67 14.84 16.06 
— _ 5.61 6.76 
— — .07 -70 
(Millions of Pesos: End of Year) 
.... 47.89 51.28 46.95 
32.65 16.46 10.49 6.95 
10.22 23.64 30.26 29.67 
4.11 14.78 14.94 14.08 
.68 wa .76 .67 
5.42 8.04 14.55 14.93 
.22X 6.31 9.61 9.26 
(Millions of Pesos: End of Year) 
39.45 39.76 X 32.54 40.93 
15.71 17.76% 13.90 16.10 
23.74 22.00 18.64 24.83 
8.95 14.28 14.81 10.87 
5.61 7.10 X 8.56 8.26 
36.65 52.24 654.92 49.55 
28.27 37.87 38.90 34.16 
8.37 14.37 16.01 15.40 
(1948 =100) 
84 100 100 86 
84 99 100 80 
27 65 100 59 
71 91 100 114 
88 99 100 96 
53 94 100 101 


© Home-consumed goods. 


1. 


— 


56. 


83. 
14. 


18. 


44. 


24. 
10. 
13. 
57. 


16. 
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118.7 
75.7 


124 


123 
116 


37.83 
29.74 


33 


71. 


41. 
14.61 


24. 
14. 


56. 


31. 
11.47 
21. 
70. 


19. 


93 
114 


102 
216 


105 
114 


74.57 
11.11 


46.28 
18.89 

3.14 
24.25 


15.29 


65.26 
29.64 
35.62 


13.81 
18.02 


93 .67 
71.46 
22.21 


94 
97 


100 
198 


106 
113 





1.00 


28.2 
12.1 
16.2 
10.0 


10.02 
40.86 
1.65 
9.94 
29.21 


13.82 


63.26 
30.98 
32.27 


13.81 
13.51 


93 


100 
228 


104 
123 


_—_— ee — ———— 


b Monthly totals and 12-month averages. 
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_—_— 1952 


Oct Nov 


— ho > 
onc 
m co 


Dec 


Jan 


Mar 


Apr 


May 


——1953— 


June 


July 


Aug 


Sept 


(Pesos per U. S. Dollar: End of Month) 


1.00 


1.00 


1.00 


1.00 


1.00 


1.00 


(Millions of U. S. Dollars: End of Month) 


29.1 
12.1 
17.0 
15.3 


28.8 
12.1 
16.7 


15.7 


48.0 
29.6 
18.4 


29.3 
12.1 
17.2 


13.5 


-5 
4 
1 


47 
28 
1 


29.4 
12.1 
17.3 
13.8 


29.9 
12.1 
17.9 
11.3 


(Millions of Pesos) 


7.4 


11.5 
6.4 


14.1 
6.8 


28.8 
12.1 
16.7 

8.5 


(1948 = 100) 
< —-—-- 


—— > 
——> 
——-> 30<——- ———> 
(Millions of Pesos: End of Month) 
40.45 40.06 41.19 41.51 42.05 41.44 
29.11 28.76 29.28 29.42 29.93 28.80 


10.52 10.80 10.80 10.80 10.76 10.75 
64 33 90 1.02 1.06 1.52 


(Millions of Pesos: End of Month) 


15.33 
46.10 
16.26 

2.84 
27.00 


14.23 


61.50 
28.19 
33.32 


15.06 
20.83 


120.76 
91.60 
29.16 


94 


88 


15.74 
43.06 
13.68 

3.91 
25.46 


13.75 


61.64 
28.25 
33.39 


15.06 
18.85 


123.46 
92.37 
31.09 


96 


13.46 


61.46 
28.85 
32.61 


14.80 
19.65 


13.81 
41.79 
14.09 

3.48 
24.22 


14.68 


63.07 
28.73 
34.34 


14.74 
16.71 


95.33 102.86 
77.86 79.77 
17.47 23.09 


(1948 =100) 


96 


91 
222 


106 
123 


97 


97 
217 


105 
119 


11.34 
41.21 

4.79 
10.12 
26.29 


14.36 


(Millions of Pesos: End of Month) 


63.74 
29.55 
34.18 


13.37 
14.82 


102 .67 
79.86 
22.71 


94 


8.53 
40.11 
3.72 
10.07 
26.32 


15.21 


59.91 
28.06 
31.85 


13.14 
13.05 


88.34 
74.01 
14.33 


89 


Dominican Republic 


Oct 


Nov 


Dec 


————1954—___ 


Jan 


29.87 


12.46 
2.18 


13.11 
39.71 

1.55 
10.82 
27.34 


15.96 


66.30 
30.77 
35.54 


13.37 
16.12 


. 108.04 


87.61 
20.43 


Feb 


Mar 


‘Beginning October. | * September 30. » November. 









Ecuador 









































































































































































































































































































































1937 1938 
Exchange Rates 
SELLING RATES 
1 eR oe eg \ 
2 a ae ae 13.79 14.40 
. With Surcharge........ j 
4 Oe eee 
5 With Tax... t 14.68 
Gold and Foreign Assets 
SD 7 RAT, COANE. <n x0 oicsssnscrs 6.3 3.8 
11 || See aR aia ane renee 3.8 8.4 
12 Foreign Exchange.......... 1.6 4 
Related Data from U. S. Sources 
18 SHORT-TERM ASSETS IN THE U.S 
Trade and the Balance of Payments 
20 GOLD PRODUCTION.............. 2.02 2.21 
VALUE OF TRADE (In nee 
21 Exports ; is 146 184 
22 Imports, f. o. eg ae to, 182 148 
VALUE OF TRADE (In ae 
23 Exports........ FES RE IR piiich 12.5 9.5 
24 ROM, EUDIED.. .. 5k aiscme wesc 11.3 10.5 
VOLUME OF EXPORTS 
25a 0 ee ae eee ee or 
25b ND he ce cain cick souls 131 115 
25¢ RC Ng 4 Sa 72 70 
25d ON er eae CNS Ce 2 32 
Assets of the Central Bank 
$0 FOREIGN ASSETS ............... 60 2 
$1 Domestic LOANS & INVESTMENTS. 67 52 
$2 Government............... 26 30 
33 Official Entities......... ie 7 -- 
$4 Business and Individuals... . 24 22 
$5 CRreDIT TO OTHER BANKS....... 4 11 
Assets of Other Banks 
DoMEsTIC LOANS & INVESTMENTS 
40 Business and Individuals... . 128 145 
Cl Ee 29 25 
Currency and Deposits 
50 MONEY SUPPLY................ 138 132 
51 SN os cus + 0dG ewan 74 73 
52 Deposit Money............ 64 58 
53 Central Bank.......... 8 3 
54 Other Banks........... 57 56 
55 TIME Deposits: Other Banks... . 22 36 
56 GOVERNMENT DEPOSITs..... 12 7 
57 eS OS ee 11 6 
58 OS eee 1 — 
59 BANK DEBITS*........ biesar oe 165 
Prices 
WHOLESALE PRICEs (Export Goods)» 
80 SS SPOINIED, osc vncicwcsvva 
81 Current Weights........... ee ees 
82 NS ee i cia 25 21 
83 ee ens ee ork 47 31 
8&4 re et at ce ob 28 26 
85 Cost oF LIVING (Quito)........ 
Production 
90 CRUDE PETROLEUM............. 84 88 











* Monthly totals and 12-month averages. 





INTERNATIONAL FINANCIAL STAtisng YoLUME V 





1939 | 1945 1946 1947 1948 1949 1950 


(Sucres per U. 


S. Dollar: End of Year) 


13.50 13.50 13.60 13.50 13.50 
15.00 413-90 90 15.179 15.17 15.17 15.17) 15.16! 
— 20.17% 20.17 20.17 
18.25% 18.01 18.42 
16.12 - {o4'92) 24.68 25.09 18-37 
(Millions of U. S. Dollars: End of Year) 

4.0 33.1 36.5 26.6 27.8 26.6 37.4 

3.6 21.4 20.2 20.4 20.6 20.6 18.8 
4 1.7 16.3 6.2 7.3 5.9 18.6 

13.3 yy & 4 9.4¢ 10.0 x 9.3 19.3 
(Millions of U. S. Dollars) 
2.15 2.42 e.34 2.02 2.78 3.44 3.37 
(Millions of Sucres) 
126 862 574 595 626 439 878 
148 $24 414 604 671 623 564 
(Millions of U.S. Dollars) 
8.5 26.8 42.5 44.0 46.3 $2.6 65.5 
10.0 24.0 30.7 44.8 49.7 46.1 41.6 
(1948 =100) 
51 18 34 69 100 138 170 
91 101 99 119 100 115 161 
66 55 39 53 100 53 104 
15 46 106 98 100 49 102 
(Millions of Sucres: End of Year) 
40 445 491 358 876 357 560 
52 180 235 227 179 197 195 
2 108 155 107 52 61 55 
1 32 57 50 41 42 46 
22 40 23 69 86 103 95 
12 33 30 12 63 216 102 
(Millions of Sucres: End of Year) 

161 519 561 571 688 929 926 

23 218 263 190 190 176 256 
(Millions of Sucres: End of Year) 

138 632 698 602 651 712 915 
78 321 350 329 345 357 459 
60 310 348 272 306 356 457 

3 12 10 15 11 46 28 
57 299 338 257 295 310 429 
43 100 105 98 92 100 134 

8 63 59 66 63 55 77 

7 33 29 34 35 33 48 

1 30 30 32 29 23 29 

184 885 1,173 1,340 1,392 1,428 1,563 

(1948 =100) 
58 84 103 100 95 131 
sa 65 85 98 100 114 139 
27 29 45 93 100 56 103 
30 77 113 92 100 199 330 
26 74 113 106 100 81 92 
26 68 78 89 100 98 97 
(1948 = 100) 
90 102 90 92 100 100 103 


» Guayaquil. 






1951 


15.16 


17.35 


30.8 
22.4 
8.5 


11.4 


44 


852 
789 


56.8 
52.1 


247 
145 
83 
11 


463 


283 
52 
68 

164 


86 


941 
210 


843 
441 
402 


28 
374 


128 


88 
52 
36 


1,679 


152 
170 


110 
372 
124 


xX 109 


106 


1952 





1953 


15.15 


17.45 


183 





122 
110 


TISTIG HE yojumE VII, NUMBER 5, May 1954 Ecuador 


1953  __—_— ————__ —— ——_ 1954 
Jan Feb Mar Apr May June July Aug Sept Oct Nev Jan Feb Mar 


(Sueres per U. S. Dollar: End of Month) 
1 
15.15 15.15 15.15 16.15 15.15 15.15 15.15 15.15 15.15 15.15 15.156 15.15 15.15 {: 
3 


1740 17.08 17.00 TF: 17:0 17:66 17500 222. 3 cice TTA 17.50 17.47 17.40 if 


(Millions of U. S. Dollars: End of Month) 


44.8 44.3 43.0 40.5 38.8 37.3 37.0 38.1 38.1 39.8 36.7 36.1 
22.6 22.6 22.6 22.6 22.6 22.6 22.6 22.7 22.8 22.8 22.8 
21.7 20.4 17.9 16.2 14.7 14.8 16.4 15.4 17.0 13.9 13.3 


(Millions of U. S. Dollars) 
.06 .07 .06 .07 .08 .10 
(Millions of Sucres) 
82 55 65 101 123 
101 85 50 107 92 82 
(Millions of U. S. Dollars) 
5.5 5.5 3.7 4.3 
6.7 5.7 8.3 Ten 
(1948 =100) 
——-> 385 <——_ 285 377 433 
——)> 233 <——_ 128 81 74 
——> 18<—— 46 178 251 
—_> —-—_ + 30 1 28 


(Millions of Sucres: End of Month) 
645 607 583 559 554 571 


333 348 377 419 433 446 
110 115 124 122 114 118 

74 75 73 78 76 79 
149 159 181 219 244 249 


123 127 133 136 132 124 


6. 8.2 
6. 5.5 


(Millions of Sueres: End of Month) 
1,159 1,119 1,211 1,222 1,221 1,820 


273 276 286 273 265 274 
(Millions of Sueres: End of Month) 


1,064 1,083 1,081 1,097 1,117 1,126 
516 517 510 524 552 552 
549 566 571 573 565 573 


83 83 80 78 76 70 
466 483 491 495 489 503 


157 161 163 163 167 168 


163 167 162 146 133 145 
110 116 115 104 93 103 
53 52 47 42 40 42 


1,886 1,877 1,942 2,143 2,183 2,334 


(1948 = 100) 
157 150 150 154 156 156 


93 #96 + «©98 «6104. —Sssa—s«é1:zA 

385 364 368 393 401 402 

Domes t( ue tt Gee (ee 7 

116 116 118 «112 «9111 ~—«109 
(1948 = 100) 

112 120 112 «4118 «117”~=—s118 


SSS 


‘Beginning December 1.  * Beginning May 5. *Establishedin June. =‘ September 30. 





Egypt 


1937 1938 1939 '! 1945 1946 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 

10 NATIONAL BANK 218 174 1 
11 Gold 55 65 

12 Foreign Exchange 89 40 

18 Foreign Investments 124 80 


6.127 4.762 4.1 


INTERNATIONAL FINANCIAL Statistic 


1947 1948 1949 


(U.S. Dollars per Pound: End of Year) 
4.128 4.128 4.127% 4.127 2.862° 


(Millior.s of U. S. Dollars: End of Year) 
62 1,460 1,428 1,410 1,408 984 
65 53 54 54 54 54 
42 1,116 1,060 1,022 1,014 694 
65 292 314 334 339 236 


28! 


14 OTHER BANKS: Foreign Exchange. 
15 


Related Data from U. S. Sources 
16 SHORT-TERM ASSETS IN THE U. S. 
17 Government and Banks 
18 Business and Individuals... . 


Trade and the Balance of Payments 


VALUE OF TRADE 
20 Exports 
SE SE Bhs nccdwe esse cs 
VOLUME OF TRADE 
Exports* 
Cotton: Total 
Ashmouni 
Karnak 


Imports* 


Assets of the National Bank 
$0 FOREIGN ASSETS 


$1 Domestic LOANS & INVESTMENTS. 
$2 Government 


83 Business and Individuals... . 
$4 CREDITS TO OTHER BANKS....... 


Assets of Other Banks 
40 FOREIGN ASSETS (Net) 
41 Domestic LoANs & INVESTMENTS. 


42 
43 


44 

Currency and Deposits 

50 MONEY SUPPLY 

51 

52 Deposit Money 
52a National Bank 
52b Other Banks 


53 TIME DEPOSITS 
538b National Bank 
58a Other Banks 


54 GOVERNMENT DEPOSITS 
54a National Bank 
546 Other Banks 


55 BANK DEBITS> 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
71 TREASURY BILL RATE°* 


72 SHARE PRICEs (Industrial) 


Prices 
80 WHOLESALE PRICEs®* 
Export Goods 
Cotton: Ashmouni 
Karnak....... 
UNIT VALUE OF TRADE 


Production 


90 AGRICULTURAL PRODUCTION (FAO) 
Cotton 


(Millions of Pounds) 


69.0 
80.0 


84 
1,494 


26 


89.5 
99.6 


(1948 =100) 
77 


74 
91 
72 
55 


55 
1,463 


28 


143 .1 
160.3 


100 
100 
100 
100 


100 


32 
1,016 


62 


137.9 
166.5 


108 
104 
137 

86 


104 


(Millions of Pounds: End of Year) 


338.8 


19.7 
15.4 


4.3 } 


334.4 
22.8 
15.4 

7.4 
a 


333.9 
20.4 
12.3 
8.1 
1.4 


330.3 
27.3 
16.5 


10.8 
6.8 


(Millions of Pounds: End of Year) 


64.0 x 


41.1% 


20.3 
78.4 


62.7 
15.7 


44.0 


13.4 
91.0 


77.2 
13.8 


48.4 


£4 
113.3 


99.4 
13.9 


28.1 


(Millions of Pounds: End of Year) 


334.6 X 
146.3 X 
188.3 X 


11.9 X 


80.5 


29.4 321 


317.9 
141.1 
176.8 


350.0 
154.8 
195.2 


78.5 
116.7 


23.5 


39.0 


347.9 
170.3 
177.4 


66.8 
110.6 


173.9 
39.5 


(Per Cent: Average of Months) 

2.74 2.72 2.80 3.09 
.40 .40 .50 .48 

(1948 =100: Average of Months) 4 
119 100 100 100 89 

(1948 = 100) 

101 97 92 100 94 
41 55 60 100 83 

ee pee 48 100 87 


57 58 65 100 89 
ae 80 100 91 
87 96 100 100 


102 99 100 99 
(1948 =100) 


99 100 112 
72 100 98 
98 100 89 


xX 2.765 
50° 


1950 


2.862 


979 
98 
636 
245 
24 


1,002 


76 
72 
4 


CNH oH 


=) 
nao & 


bo C000) COI ~QE CONIEH 


1951 


2.862 


957 
174 
356 
427 

20 
977 


110 
107 


a 


~_e 
oo S 
NA or WOO 


o 
w 


Om HOANIIWS ww OHO 


1952 


2.862 


752 


1953 


2.862 


‘14 


2 
ao = 


cx © on | Sr GoM 


a 
ow 
— i | 


a> 
co 


SSS 


b Monthly totals and 12-month averages. * Beginning July 1951 average of all bills issued. 
Page 86 © All goods. 


* Moving cross weights. 


B o . 
4 End of year through 1946. eginnin; 


PJune/Aug 
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te, 


ee 


1953 


2.862 
14 
4 


137.3 
174.5 


rom: 
qnes > : 


190.4 


3.42 
90 


60 
108 


88 
80 


"105 


6 
50 


—— 1952 


Oct 
2.862 


756 
174 
165 
417 

25 
781 


263.4 
67.6 
47.6 


20.0 
3.5 


8.7 
107.3 
90.5 
16.8 
43.6 


354.7 
198.7 
156.0 

53.3 


— 
nr re oS 

wo Oo 

ont ox | & Come <2 


2 
ao = 
~ © oo coo Hc 


3.97 
-90 


68 


106 


100 
88 


"84 


106 


Nov 


2.862 


750 
174 
207 
369 

25 


776 


62 
58 


261. 
69. 
50. 
19. 


orb wow 


108. 


92 
16. 


43. 


oNSN 


357. 
202. 
155. 


52. 
103. 


) 
on 


— 


= © 


wo 
oo @ CO oo 
mantel td wn am AMES 


104 


93 
83 


69 


106 





Dec 


2.862 


752 
174 
209 
369 


26 
779 


60 
56 


ol 
118.3 
101.8 
16.5 
35.8 


367 
206 
160. 


51. 
108. 


30. 


27. 
16. 


223. 
51 


oo 
DoD AOR wren oro WooM 


85 
67 


104 


91 
80 


64 
105 


Beginning September. 


June/August. 71934/ 


Jan 


2.862 


750 
174 
206 
369 


25 
775 


58 
54 


261.1 
86.5 
70.9 
15.6 

7 


8 
112.0 
95.2 
16.8 
40.9 


368. 
206. 
161. 


53. 
108. 


32. 


29 
20. 


m DOCS HCO ~IOO 


208. 


oO 
Ww ~ 
bo or meer 


wo 
com 
oon 


oo 
o 


105 


91 
80 


79 
105 


Feb 


2.862 


364. 


161. 


51. 
109. 


32 


29. 
20. 


198. 
63. 


wo 
© ROAM AHARR OHS 


w 
a 
wo 


1.19 
65 


106 


87 
79 


106 


? Beginning July 14. 
38 


* Beginning September 19. 





‘ Average of July /December. 





—_—— —-——-—-—--— 1953 
Mar Apr May June July Aug’ Sept 
(U.S. Dollars per Pound: End of Month) 
2.862 2.862 2.862 2.862 2.862 2.862 2.862 
(Millions of U. S. Dollars: End of Month) 

743 754 750 755 736 730 723 
174 174 174 174 174 174 174 
200 210 207 212 193 187 180 
369 369 369 369 369 369 369 

24 24 24 23 24 22 19 

766 778 #%T74 ‘(179 760 752 742 

53 54 54 55 43 45 44 
50 50 51 52 40 41 41 
3 4 3 3 3 3 3 
(Millions of Pounds) 
13.8 12.9 18.7 14.2 10.0 7.8 5.5 
138.1 165.8 16.4 18.7 12.8 16.5 14.9 
(1948 =100) 

‘114 «110 «6128S 1388—Stsiti]its«éB 
139 100 134 188 127 90 51 
115 125 137 117 109 61 43 

(Millions of Pounds: End of Month) 
258.7 262.5 261.2 263.1 256.5 254.2 251.8 

95.8 90.6 90.0 89.8 82.3 90.7 91.9 

86.2 81.1 80.6 80.8 70.3 75.0 74.4 
9.6 9.5 9.4 oO WS 1.7% 17.5 

5 5 .o 6 oe — — 
(Millions of Pounds: End of Month) 

8.2 8.3 8.3 8.1 8.3 | 6.6 
83.1 93.9 92.4 91.5 90.3 91.7 105.8 
74.7 69.1 67.3 66.9 64.3 64.9 78.1 
18.4 24.8 25.1 24.6 26.0 26.8 27.7 
63.5 60.7 60.3 63.7 63.8 64.9 50.8 

(Millions of Pounds: End of Month) 
360.3 357.8 352.2 349.4 349.6 348.6 354.2 
199.1 195.5 190.6 188.0 185.3 181.6 188.0 
161.2 162.3 161.6 161.4 164.3 167.0 166.2 
53.7 55.8 56.7 54.6 56.2 58.6 59.8 
107.5 106.5 104.9 106.8 108.1 108.4 105.4 

84.5 35.4 36.38 36.4 37.0 38.0 36.4 
4.1 4.1 4.4 4.5 4.9 5.0 3.9 

80.4 31.8 31.9 381.9 932.1 938.0 32.5 

22.8 20.9 22.8 26.8 12.8 20.9 22.2 

ee Te i. 16:8 4.7 2.1 12.9 
8.9 8.0 Tes 9.0 8.1 8.8 9.3 

216.1 221.4 205.1 203.3 214.4 160.7 214.0 

61.1 55.8 58.2 49.3 50.9 41.2 45.7 

(Per Cent: End of Month) 
3.51 3.40 3.44 3.45 3.48 3.42 3.38 
.82 -85 1.09 .84 85 1.02 81 
(1948 =100: End of Month) 
62 61 59 60 57 58 59 
(1948 =100) 
106 105 109 109 108 109 110 
87 87 88 88 89 88 89 

80 80 81 80 81 80 79 
“8G 

106 «106 «6105. s«104-S's«s105''—s«d05—S—«d108 


Oct 


2.862 


726 
174 
183 
369 

22 


748 


361 
164. 


105. 


262. 


we ° 
hs 0 mw ROR PRO WoO 


3.19 
86 


60 


110 


89 
79 


106 


Nov 


2.862 


725 
174 
182 


369 | 


23 
748 


41 
38 


a> 
So 
wnonws 


124. 


104. 
20.: 


37. 


owowse 


359 
193 
166 


58. 
107. 


37 
34. 


24. 
14. 


202. 
48. 


bo 
AN Car NOK AA PHKo 


3.28 
.75 


59 


109 


88 
79 


105 


' End of December. 


Dec Jan 
2.862 2.862 
ie 752 
174 174 
eta 209 
369 
43 44 
40 41 
3 3 
15.4 9.05 
15.2 11.87 
261.9 
er 82.2 
-... 69.5 
14.1 2 
2.8 2.6 
190.4 186.8 
55.9 
3.14 
.77 
58 
107 108 
88 90 
81 83 
104104 


Egypt 


Feb 


2.862 


174 


46 
43 


16.19 
10.07 


~le . . 
Qo. - 


94 
87 


mo: : 


as. - 





ee 


_ 54d 


70 
71 


72 


80 


81 
82 


83 
85 
86 
90 
92 
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El Salvador 


Exchange Rates 
1 COMMERCIAL BANK SELLING RATE 


Gold and Foreign Assets 

10 CENTRAL RESERVE BANK........ 
11 Re et ak ok dw 86a’ 6 
12 Foreign Exchange.......... 
en eee 
14 Foreign Exchange.......... 
15 Foreign Investments........ 
ip RR ae eee 
Related Data from U. S. Sources 

17 SHORT-TERM ASSETS IN THE U. S. 
18 Government and Banks..... 
19 Business and Individuals... . 


Trade and the Balance of Payments 
20 GOLD PRODUCTION............. 
VALUE OF TRADE 


21 ee ee ae 

22 eS 
VOLUME OF TRADE 

23 Exports (1935/39 Weights). . 

24 TD ood sce ad's 

25 Imports (1935/39 Weights). . 


Assets of the Central Reserve Bank 
OD WOE: POE... oc aces wdc sewn 
Si Fonmscn Agpere ............... 
$2 Domestic LOANS & INVESTMENTS. 


Assets of Other Banks 

40 TOTAL ASSETS....... einai 
41 FOREIGN ASSETS ........... ek 
42 Domestic LOANS & INVESTMENTS. 


48 OO eae 
4h Business and Individuals... . 
ee ee 


Currency and Depesits 
50 MONEY SUPPLY....... 


51 Currency (Net)............ 
51a C. R. B. Notes( Gross). . 
51b Treasury Coin (Gross). . 
52 Deposit Money............ 
52a Central Reserve Bank... 
52b Official Entities... . 
52c Business & Indiv... . 
52d Other Banks: Bus. & Ind. 


5$ TIME Deposits: Other Banks.... 
54 Gov’t Deposits: Central Res. Bk. 
FOREIGN CURRENCY DEPOSITS... 


55 EE. cn cbecean aves 
56 BANK DEBITS*................. 
56a To Deposit Money......... 
56b Official Entities........ 
56c Business and Individuals 
56d To Government Depesits... . 
Prices 

80 WHOLESALE PRICcEs (All Goods). . 
81 Export Goeds: Coffee....... 


82 RETAIL PRICEs (Food) 










o 
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INTERNATIONAL FINANCIAL STATistics 








28. 
13. 
14. 
3. 
3. 


31 


9. 


~~] +) 


No Kwek So CO 


or 


12 
33 


21. 


20. 
11 


1937 1938 1939 1945 1946 1947 1948 1949 1950 


(Colones Per U.S. Dollar: End of Year) 
2.5075 
(Millions of U. S. Dollars: End of Year) 


16 
20 
95 
16 
16 


.32 


32 


44 


.56 
.39 
50 


50 
95 


-47 


28 
.05 


81 


2.5025 2.5013 2.5025 2.5038 


28.56 29.26 29.71 37.07 
12.46 14.73 14.61 17.28 
16.10 14.62 16.20 19.79 
3.20 2.10 1.40 3.65 
2.39 1.29 1.40 3.65 
.80 .80 01 — 
31.76 31.36 31.12 40.7: 


~ 


t 


6.95 7.98° 7.56 X 27.84 


(Millions of Colones) 


1.91 94 1.82 2.87 

63.6 99.2 112.4 135.2 

62.2 91.9 103.7 103.5 
(1948 =100) 

71 94 100 112 

80 104 100 124 

64 94 100 106 


(Millions of Colones: End of Year) 
80.05 87.87 86.25 102.32 
71.89 78.14 74.28 92.68 

2.76 3.47 2.16 1.94 
2.16 2.oL 1.95 1.88 

.61 1.26 21 .06 
4.49 9.85 8.76 6.49 

(Millions of Colones: End of Year) 

71.31 79.32 76.28 84.89 

7.99 5.26 8.51 9.14 
46.08 56.44 54.68 55.32 
81 1.14 82 .79 
45.27 55.30 53.87 54.53 
11.04 9.98 9.77 12.92 

(Millions of Colones: End of Year) 
81.02 85.38 88.61 104.30 
51.75 55.44 59.62 66.78 
49.53 53.86 57.00 65.02 

4.13 4.18 4.68 4.90 


29.27 29.94 28.99 37.52 
4.96 5.69 5.46 7.22 
2.90 3.58 3.52 4.81 
2.06 2.11 1.95 2.40 
24.31 24.26 23.53 30.30 
1.00 1.97 .87 1.99 
12.70 11.76 8.02 14.68 


13.90 10.32 11.30 12.40 
43.33 54.33 65.05 74.95 
27.91 36.12 41.87 50.20 
1.12 1.56 1.84 2.39 
26.79 34.56 40.03 47.81 
15.43 18.21 23.18 24.75 
(1948 =100) 

73 so = 100—Ss«101 

71 92 100 117 

67 75 ~—-100 82 





> San Salvador. 


2.5025 


40 .93 
23.03 
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2.04 
2.04 


42.97 


-16 


te 
or 
~ 


97.60 
65.46 


60.64 
32.15 


136 
173 
99 


1 


951 


27.79 


-37 


209.0 
167.5 


“109 


130. 
86. 


77. 
44. 


1952 1953 


2.5000 


43 


29. 
14. 


54 
39 
15 
61 
61 


150.38 


108. 


2.5000 


43.28 
29.07 
14,21 
2.96 
2.96 


46.24 


26.79 
14.19 
12.60 
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* Monthly totals and 12-month averages. 
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137.78 13 
99.92 $ 
7.02 
3.63 
3.39 
29.42 § 


133.97 15 
2.63 
99.66 1( 
2.56 
97.10 1¢ 
20.76 1 


147.78 1 
80.49 § 
78.51 
6.33 
67.29 
15.38 
11.09 
4.30 
51.90 | 
1.61 
16.82 


6.03 
































































953 Oct Nov Dec 
000 9.5075 2.5075 2.5000 
.28 39.99 37.92 43.54 
.07 29.44 29.42 29.39 
21 10.54 8.50 14.15 
96 1.05 1.80 2.61 
96 1.05 1.80 2.61 
24 41.04 39.72 46.15 
}.79 21.60 19.89 25.56 
19 11.43 9.99 14.99 
60 10.16 9.91 10.57 
17 
2.0 2.9 5.8 36.1 
9.3 13.3 11.0 13.7 
seca Spencer 
82 137.78 1387.56 150.35 
3.21 99.92 94.80 108.84 
. 30 7.02 7.80 9.52 
).02 3.68 3.65 3.93 
28 3.39 3.65 5.60 
8.95 29.42 33.16 30.75 
1.75 138.97 189.93 144.04 
1.40 2.63 4.50 6.53 
3.78 99.66 106.78 104.95 
my} 2.56 2.56 2.56 
1.26 97.10 104.22 102.39 
). 56 20.76 15.97 19.30 
5.03 147.78 155.13 168.09 
1.31 80.49 87.08 96.18 
5.49 78.51 85.22 94.19 
5.95 6.338 6.56 6.73 
8.71 67.29 68.05 71.90 
2.50 15.88 16.38 15.96 
8.31 11.09 11.93 11.60 
4.19 4.30 4.46 4.36 
6.22 51.90 51.66 55.94 
2.58 1.61 1.62 1.64 
7.36 16.82 18.56 15.75 
8.34 6.03 7.138 8.74 
0.07 118.08 133.28 178.25 
0.35 13.55 87.59 125.32 
9.68 See 67.96 «632.03 
0.67 65.49 79.83 113.21 
9.72 44.54 45.68 52.93 
me 137 139 142 
194 186 185 181 
— 
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Jan Feb 


54.15 59 


44 


29.36 29.33 


24.79 30 
3.99 3 


3.99 3. 


58.14 63 





40.13 44 


-1L 


.68 
68 


-12 





-17 


26.48 32.52 
13.65 11.64 






Mar 


63 .02 
29.30 
33.72 
4.86 
4.86 


67.88 


54.80 
37.26 
17.54 


ces il cree 


162.97 169 
135.38 148 
6.22 4 
3.62 2 
2.60 1 


19.62 15 


142.26 142 


9.98 9. 


100.99 101 


2.56 2. 


98.43 98 


17.86 19. 


180.97 187 


98.79 100. 
96.69 99. 
6.78 6. 
82.18 87. 
17.54 17. 
12.54 12. 

5.00 5. 
64.64 69. 

toy it. 
25.14 28. 


10.10 9. 


194.10 175 
145.70 123 

10.77 10 
134.93 112 


48.40 51 


144 
181 


.88 
-61 
.38 
-90 
.48 


34 


65 
36 
41 
-62 
-79 
-96 


146 
183 


173.50 
157.54 
2.73 
2.57 
.16 


11.69 


140.79 
12.14 
94.60 

2.56 
92.05 
21.23 


10.36 
185.35 
123.04 

9.61 
113.43 
62.31 


148 
192 


Apr 


29.28 
34.14 
3.36 
3.36 


66.78 
52.24 


35.22 
17.02 





May 


29.25 
32.80 


2.39 
2.39 


64.44 





48.86 
34.02 
14.84 


June 


29.23 
30.05 
3.87 
3.87 


63.15 
44.74 


31.00 
13.73 


July 


57.17 
29.20 
27.98 
1.90 
1.90 


59.07 





42.13 
28.90 
13.24 


Aug 


—__—__—— 1953 —__—____—_ 


Sept 
(Colones per U. S. Dollar: End of Month) 
2.5000 2.5000 2.5000 2.5075 2.5075 2.5075 2.5075 2.5075 2.5075 2.5075 2.5075 


(Millions of U. S. Dollars: End of Month) 
63.42 62.05 59.28 


54.30 50.56 
29.18 29.15 
25.13 21.41 


1.69 
1.69 


55.99 





39.20 
26.49 
12.72 


(Millions of Colones) 


16 


19 


19 


8.4 13.2 
16.4 15.9 


(1948 = 100) 


15 







4. 
4 


0 
14.2 


1 


Be 


52. 





33 
22 
11 


-16 


-79 


79 
35 


.68 
07 
61 


3.2 
14.9 


te OR Ss a sess 


(Millions of Colones: End of Month) 
171.52 171.09 168.00 165.44 159.08 152 
158.55 155.13 148.19 142.93 135.76 126 


1.86 
1.72 
15 


9.72 


2.52 
1.77 
75 


11.75 


(Millions 


137.93 
8.41 
96.51 
5.02 
91.49 
19.96 


140.45 
5.96 
97.97 
5.02 
92.95 
20.00 


(Millions 
179.34 173.62 


93.08 
91.04 

6.81 
86.25 
17.63 
12.67 

4.96 


68 .62 
1.74 
37.00 


9.50 


90.42 
88.68 

6.70 
83.20 
16.66 
12.42 

4.24 


66.54 
1.71 
38.73 


7.37 


137.28 155.20 


85.39 
8.44 
76.95 


51.88 


144 
191 


106.45 
11.47 
94.98 
48.74 


144 
183 


4.49 
4.08 
41 


13.44 


2.33 
2.13 
.20 


18.48 


1.00 
74 
26 


19.96 


¥ 
a. 


22. 


of Colones: End of Month) 


142.36 145.25 151.85 154. 
4. 
93.58 100.58 107.22 “_ 
90.06 94.07 98.70 102. 
a 


9.69 
3.52 


23.21 


4.76 
6.52 


23.81 


4.22 
8.52 


22.46 


of Colones: End of Month) 


169.00 168.51 167.24 163. 
85. 
84. 
6. 
78. 


13. 
8. 


89.08 
87.20 

6.70 
79.92 
15.61 
11.49 

4.12 
64.31 

1.74 
36.26 


9.55 


9.31 


88.29 
86.54 

6.72 
80.22 
16.53 
11.89 

4.64 


63 .69 
i..Ti 
34.21 


7.76 


11.10 


(1948 = 100) 
140 145 
187 192 


86.48 
85.42 
6.62 
80.76 
14.68 
9.16 
5.52 


66.08 
1.75 
32.95 


8.37 


9.80 


141 
205 


4 
64. 

2. 
28. 

8. 


127.15 147.31 115.33 121. 
79.36 94.31 74.24 78. 
70.05 83.21 64.44 70. 


47.80 53.00 41.09 43. 


144 
202 





Oct 


46.71 
29.12 
17.59 


1.49 
1.49 


48.20 
28.72 


17.67 
11.05 


17 


2.0 
14.1 


146.84 
116.77 


24.77 
157.38 
114.53 

8. 
106.01 
20.22 


162.94 


Nov 


43.62 
29.10 
14.52 


1.33 
1.33 


44.95 
24.91 


13 .66 
11.26 


13 


2.9 
14.1 


143 .33 
109.05 


25.28 
158 .57 


117.55 


111.03 
18.06 


Dec 


2.5000 


43 .28 
29.07 
14.21 
2.96 
2.96 


46.24 


26.79 
14.19 
12.60 


152.92 
108.21 
13.30 
10.02 
3.28 


28.95 


164.75 
7.40 
116.78 
2.52 
114.26 
20.56 


176.03 
97.31 
95.49 

6.95 
78.71 
12.50 

8.31 

4.19 
66.22 

2.58 
17.36 


8.34 
179 .93 
126.45 

12.28 
114.17 

53.48 


155 
210 








El Salvador 


+ — 1954 — — — 
Feb 


Jan 


2.4975 


53 .00 
29.04 
23 .96 
3.95 
3.95 


56.95 


38.00 
23 .32 
14.67 


.06 


168 .30 
132.50 
13.08 
10.96 

2.12 


19.83 


162.30 
9.88 
113.49 
2.52 
110.97 


19.72 


187.70 
102.43 
101.01 
6.96 
85.28 
12.62 
7.91 
4.71 
72.66 
2.61 
28.16 


9.75 


195.17 
147.06 





2.4975 


57. 
-O1 
28. 
4. 
4. 


29 


62. 


42 
13 





178. 
144. 


11. 
At. 
170. 
115. 
2 


112. 
23. 


199. 
104. 
103. 


95. 
14. 
10. 


80. 
31. 


ll. 


168. 
116. 


110. 
51. 





05 


75 


74 


79 
79 


54 






-51 
28. 


75 


.76 





Mar 


60.64 
28.97 
31.67 


151.60 


SSS 










Finland 





Exchange Rates 
1 OFFICIAL SELLING RATE..... 
Gold and Foreign Assets 


10 BANK OF FINLAND ASSETS....... 
11 Gold. 
12 Foreign Exchange. 


18 OTHER BANKs ASSETs: For. Exch. 


14 BANK OF FINLAND LIABILITIES... 
15 Foreign Exchange.......... 
16 Foreign Investment. . 


17 OTHER BANKS LIABILITIES: For. Exch. - 


Related Data from U. S. Sources 

18 SHORT-TERM ASSETS IN THE U. S. 
18a Government and Banks... 
18b Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 a ee 

21 Of which: Reparations. . 

22 RRRTORS AEs. i055 00 oss 0s 
VOLUME OF TRADE 

23 Exports (Current Weights) *. 

24 Ne a Le coco 

25 a pulp.. 

26 Riles anise aw ieee 

27 Imports (Current Weights) *. 


Assets of the Bank of Finland 
80 FOREIGN ASSETS.............. 


81 Domestic LOANS & INVESTMENTS. 
32 Rk ca kia & wis 
33 Business and Individuals... . 


84 CREDITS TO OTHER BANKS. 
Assets of Other Banks 
40 FOREIGN ASSETS ...... 


41 Domestic LOANS & INVESTMENTS. 
42 Rh ts oo ein 
43 Business and Individuals. . 


Currency and Deposits 
50 Money Supply (Net)..... 


51 Currency (Gross)........... 
52 Deposit Money (Gross)... .. 
53 Bank of Finland.... 

54 Other Banks........... 


55 TIME Deposits: Other Banks... . 
56 Gov’t Deposits: Bk. of Finland . 
Government Finance 

60 DEFICIT (—) OR SURPLUS 


61 Sec gs kaya a 

62 Expenditure............... 
FINANCING OF DEFICIT 

68 Net Borrowing: Markka..... 

64 Foreign Currency..... 

65 Use of Cash Balances....... 


66 MAarKKA DmsT................. 
67 FOREIGN CURRENCY DEBT....... 


Money and Capital Market 

70 SHARE PRICEs (Industrial)....... 
Prices and Wages 

80 WHOLESALE PRICES*........... 


81 os (nic isin wm 0's 
82 Import Type-Goods........ 
Oe Teer PO... .....5.20.. 
83a NS id ee alo cists & ose 
83b Wood Pulp and Paper ...... 


Si Tempomr Peace... .............. 
UNIT VALUE OF TRADE 

85 Exports (1935 Weights)*... . 

86 Imports (1935 Weights)*.... 


87 Cost oF LIVING............... 


rN 


* Monthly data cumulated from January. 
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INTERNATIONAL FINANCIAL Statistics 


(Markkaa per U. S. Dollar: End of Year) 


136.0? 136.0 186.0 136.0 231.0% 231.0 
(Millions of U.S. Dollars: End of Year) 
13.3 15. ; 7.2 74.6 76.9 85.4 

8.2 oa 6.0 6.0 12.0 
10.1 15. 5 7.1X 68.6 70.9 73.4 
2.8 18.1 80.0 X 17.7 14.0 25.0 

48.8 63.6 71.6 
29.4 47.7 62.7 
19.4 16.9 18.8 
4.0 4.0 5.7 
5.5 22.2 30.6 19.1 25.1 18.3 
1.6 

(Billions of Markkaa) 
13.40 931.88 55.63 68 .05 77.73 90.08 
8.17 8.78 10.40 11.65 12.23 7.85 
6.79 24.27 46.97 66.37 66.26 89.15 

(1948 =100) 

27 70 96 100 119 131 

17 62 92 100 121 152 

20 56 79 100 115 132 

20 78 93 100 103 122 

15 42 77 100 93 100 

(Billions of Markkaa: End of Year) 

17 ee 1.0 zee 8.0 10.0 
22.7 26.3 31.5 34.0 38.5 34.2 
18.8 18.1 18.6 19.4 22.2 19.9 

3.9 ee 13.0 14.7 16.4 14.4 

8.4 8.5 oe 2.6 gre 
(Billions of Markkaa: End of Year) 

4 2.6 4.1 pin nae 4.9 
29.9 35.9 41.3 48.5 60.8 70.1 
11.6 6.6 4.6 2.9 2.6 1.4 
18.2 29.3 36.7 45.6 68.3 68.6 

6.1 8.8 6.8 8.9 6.0 5.0 

(Billions of Markkaa: End of Year) 
ee. 30.0 39.9 44.9 49.3 65.7 
13.9 18.6 25.6 27.8 80.1 35.0 
14.3 15.2 20.6 21.0 25.1 25.7 

os 1.5 2.9 1.6 1.9 1.8 
11.6 13.7 17.8 19.6 23.3 24.6 
16.6 17.6 20.0 24.6 $1.1 86.6 

sa .6 ‘ _ as —_ 

(Billions of Markkaa: Year Ending December $1) 
—7.1 —2.5 —4.1 —4.7 -—2.7 6.2 
35.1 58.4 69.2 99.0 109.0 1385.4 
42.3 60.9 40:8 8B. %Oi.7 29.1 

7.6 —3.5 2.7 —2.9 1.7 —3.6 

2 aut 4.2 6.0 —.1 3 
—1.8 —1.6 Bee 1.6 1.2 —2.9 
63.5 60.0 62.7 59.7 61.5 57.9 
22.9 33.5 38.1 44.0 63.2 65.8 

(1948 =100: Average of Months)» 
171 148 122 100 94 168 
(1948 =100) 

40 63 76 100 101 116 

39 58 71 100 98 115 

43 75 89 100 107 119 

47 63 89 100 94 111 

49 67 94 100 107 122 

45 59 85 100 82 101 

52 74 87 100 107 137 

33 58 85 100 97 108 

68 86 92 100 107 135 

36 57 74 100 108 123 





50 


68 


100 106 





> Prior to 1948 averages of daily quotations. 
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1952 —_—_— ————-1953)——_$_$$ _—_—_——— —_——1954——— 
1953 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Jan Feb Mar 


(Markkaa per U.S. Dollar: End of Month) 
231.0 .0 231.0 231. 231.0 231.0 231.0 231.0 281.0 231.0 231.0 231.0 231.0 , , .0 281.0 2381.0 2381.0 
(Millions of U. S. Dollars: End of Month) 
169.7 171.2 174.7 178.3 170.2 167.3 176.7 180.5 173.8 185.8 196.5 204.0 
26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 : 26.4 26.4 26.4 
143.3 144. 8 148.3 146.9 148.8 140.9 150.3 154.2 147.4 ‘ 159.4 170.1 177.6 
Dee aes a oa abiaeh oer ee ee aad oan 
66.3 71.8 = ; . a . ‘ 4 4 ; : 62.8 
46.8 61.8 A : , ; . : ‘ , , , 36.7 
19.5 20.0 ; a d ; ° é ‘ 
25.5 Rau 


26.1 ; 29.7 ‘ 35.7 32.8 
24.2 . 27.1 ‘ 33.3 30.5 
2.0 ‘ 2.6 ‘ 2.4 2.3 


(Billions of eee 
9.75 9.384 9.19 12.18 18.80 


9.76 11.77 10.09 9.99 9.63 9.72 
(1948 = 100) 

"62 67 #4+103 #198 265 207 

123 116 127 96 135 

168 160 172 154 182 


(Billions of Markkaa: End of Month) 
22.4 22.8 22.6 28.1 24.8 24. 
27.8 388.6 38.7 938.2 41.1 97. 


9.2 14.4 18.7 19.6 23.8 20 
18.1 19.2 20.0 18.6 17.3 17 


11.3 9.9 8.5 4.1 1.5 4. 
(Billions of Markkaa: End of Month) 

7.0 4.6 5.3 5.7 5.6 4. 

112.4 112.2 111.1 110.1 110.9 112. 


1.1 1.1 1.1 1.1 4.1 5. 
111.3 111.0 110.0 109.0 106.9 106. 


5.1 5.4 8.8 5.4 5.5 6. 
(Billions of Markkaa: End of Month) 
67.7 71.3 68.9 73.9 78.5 76 
44.8 47.0 44.4 48.9 46.4 44 
28.1 29.7 33.4 935.4 37.6 38. 

PR Lee 1.4 4.2 4.3 5 
27.4 28.5 32.0 9381.2 338.2 38. 
63.5 638.9 63.9 64.8 66.2 65. 

— — — — -= 1 


Billions of Markkaa) 


—9.0 6.5 —8. 
6.9 21.3 16. 
15.9 14.8 25. 
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57.4 49.5 59. 62. 

58.3 57.9 57. 57. 

(1948 =100: Average of Friday Quotations) 

185 202 211 215 245 245 
(1948 = 100) 

161 159 158 157 156 155 


167 166 165 163 161 160 
147 145 145 145 144 144 


154 153 151 150 150 149 
196 194 193 190 190 188 
116 115 114 113 114 114 


164 160 157 158 157 156 
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(Continued on following pages) 


' Beginning September 9. 2 Beginning October 17. January/May, 49.35; July 27, 86.30; July 28/October 16, 120.80. 3 Begin- 
a September 19. January /July 4, 136.0; July 5/September 18, 160.0. ‘ Additional tax rate of 300 from June 11 to December Page 91 
: 5 Less than 12 months. 6 July / December. 
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INTERNATIONAL FINANCIAL STATIistics 





1937 1938 1939 ‘! 1945 


Production, Employment, and Income 


EXCHANGE RartEs: Current official buying and selling rates are 229 and 


231 markkaa per U.S. dollar. Effective rates above the level of the 
official rate exist, however, for designated exports and imports and 
for tourist transactions. Exporters of designated minor products 
(constituting approximately 4 per cent of total exports) receive 
premiums of from 3 to 30 per cent of the value of their exports and 
importers of certain goods (mainly machinery and spare parts) pay 
asurcharge of 20 percent. Export products generally qualifying for 
premium payments include mushrooms, metal industry products, 
granite, and furs. Tourist transactions up to specified limits per 
person are conducted at rates equivalent to a premium of about 
50 per cent above the official rate for foreigners traveling in Finland 
and to a corresponding discount on Finnish currency for Finns 
traveling abroad. 

The system of premium payments to exporters and surcharges on 
imports was established in early 1953 to replace compensation trans- 
actions that were previously permitted. Under the system estab- 
lished in 1953 import surcharges were initiaily at 20 per cent but 
subsequently were raised on dollar imports to 30 per cent and then 
unified again at 20 per cent on January 1, 1954. The premiums for 
tourist transactions were established on June 3, 1952 with premiums 
ranging from 30 to 56 per cent on the various currencies, Norwegian 
and Danish currencies carrying the lowest premiums and Swiss 
francs and U. S. dollars carrying the highest premiums. On 
November 1, 1953 premiums for all currencies were fixed at 50 
per cent. 


From February 1, 1950 to January 1, 1953 exporters to hard 
currency areas were permitted to retain 10 per cent of their foreign 
exchange earnings for their own use in importing goods essential to 
their particular industry. The retained exchange was not legally 
transferable. Also, from June 11 to December 31, 1951 sales of 


foreign exchange to persons traveling abroad were subject to a 
tax of 30 per cent. 


GOLD AND FOREIGN ASSETS: Gold: In addition to the holdings of the 


Bank of Finland the Treasury held the following amounts (in 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; 
1938, 2.4; 1939, 5.9. Foreign Assets: IPrior to 1948 foreign exchange 
holdings of the Bank of Finland and of Other Banks are reported 
on a net basis. Short-term Assets in the U. S.: Deposits and 
short-term dollar obligations held for Finnish account, as reported 
by all U.S. banks. 


90 INDUSTRIAL PRODUCTION........ 73 75 74 65 
91 Export Industries.......... 109 99 95 63 
92 Domestic Industries........ 61 67 66 66 
98 AGRICULTURAL PRODUCTION (FAO) 115! = iets 
94 EMPLOYMENT (Manufacturing). . . 84 
95 UNEMPLOYMENT (All Types) *... 3.7 3.6 3.3 5.3 
96 NATIONAL INCOME 28.4 29.6 29.9 98.9 
f1937...........3.6 milli 
FINLAND Population {1953.01 2.11117! 4.1 million 





1946 


1947 a 1948 1949 1950 1951 1952 1953 
(1948 =100) 
79 88 100 105 113 131 124 127 
82 92 100 96 107 126 109 113 
78 86 100 109 115 133 130 133 
eee 84 100 118 132 132 139 oe 
88 95 100 101 104 108 103 98 
(Thousands) 
9 — 3.5 25.7 19.2 5.6 8.3 29.1 
(Billions of Markkaa) 
5 223.0 305.5 321.2 413.0 612.6 607.7 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data refer ty 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks, 


CURRENCY AND DEPOSITS: Money Supply: Currency und deposit money 


GOVERNMENT FINANCE: Th: consolidation does not include the National 


MONEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin- 





1937 1938 1939 ' 1945 1946 | 
Exchange Rates 


CONTROLLED RATE..... 


FREE RATES IN FRANCE 
Notes: U. S. Dollar 
Belgian Franc 
Swiss Franc 
Pound Sterling 
Gold: In Bars 
In Coins (Sovereigns). 
FREE RATES, FRANC NOTES ABROAD 
Belgium... oct 
eh ise ecu 
Netherlands. . 
Switzerland 


29.47 38.01 43.90 


* 1937-1944 includes employed applicants. 


(Francs per U.S. Dollar: End of Year) 

119.303 119.30 
(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 

ea Lae sais ope 330 6 391 884 433 


OO 
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exports of home-produced goods and imports for home use. Volume 
of Trade: Monthly data for the indexes of total volume are season- 
ally adjusted and published as cumulatives for January 1. Monthly 
data for the volume of export of individual commodities are not 
adjusted or cumulated. Index of total volume of exports excludes 
reparations. Quantity of exports in 1948: Wood, 4,368 thousand 
cubic meters. Others in thousand metric tons: Wood pulp, 800; 
Paper, 553. Balance of Payments: See following page. 


‘Excluded are: the Post Office Savings Banks, Savings Banks, Co- 
operative Credit Societies, the Central Bank for Cooperative Credit 
Societies, Consumers’ Cooperative Credit Societies, and the Mort- 
gage Banks. Cash: Currency holdings and deposits with the Bank 
of Finland and the Postal Checking System. 


as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the Bank of 
Finland and demand deposits of business, individuals, and foreign- 
ers with the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Demand deposits of the Treasury with the Bank of Finland. 


Pensions. Monthly data do not represent as complete a consolida- 
tion of accounts as the annual data. Beginning 1951, the current 
account of the Government with the Bank of Finland is netted 
against Treasury Bills discounted by the Bank; the net is included 
in Net Borrowing or Use of Cash Balances, as appropriate. Net 
Borrowing and Debt: Including deposits of the Post Office Savings 
Bank with the Post Office Department. The Markka Debt fi 
for 1939 includes an assumption of extra-budgetary debt of 4 
billion. Changes in book-valuation of Foreign Currency Debt not 
reflected in corresponding Net Borrowing were as follows (in billions 
of markkaa): 

1948......... —.2 
| yaa eae 19.3 
In 1947, .5 billion and in 1950, 2.3 billion markkaa of overdue interest 
on debts were added to the Foreign Currency Debt. Debt data 
do not include outstanding war damage indemnity claims. 


land for 3 month commercial bills has been 5.75 per cent since 


1947 





1948 1949 1950 1951 1952 1953 


214.71- 


119.30 = “357' 60 


349.005 349.90 349.95 350.00 349.95 


618 379 
pee 405 378 362 385 402 372 
348 546 393 885 428 412 377 
184 367 320 339 354 368 352 
eee 718 617 472 512 459 386 
552 886 595 600 634 578 439 
302 415 388 370 395 407 379 
330 429 373 344 391 413 aan 
aa 212 330 338 380 404 413 
340 529 391 388 437 417 381 
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ISTI¢s I VoLUME VII, NUMBER 5, May 1954 
—— ee 
acetiiae: __———_ 95 2—— —_———- ——-——-1953 —1954———_—_—_- 
1953 Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 
(1948 =100) 
127 137 134 121 121 118 126 124 123 122 101 124 140 149 140 137 134 133 as 
113 114 120 111 106 108 117 106 101 97 99 109 127 133 128 124 127 re kane 
133 147 141 125 127 122 129 132 132 134 102 131 145 156 145 139 131 er aga ae 
98 101 99 s 97 iis ane ee eau scasiea 97 94 
usa 
29.1 4.1 17.2 8.5 54.2 65.7 61.6 40.2 21.5 2.4 A 5.3 5.6 16.0 34.6 46.1 51.9 652.8 95 
96 
efer to December 16, 1951. Since 1934 this rate has been changed as BALANCE OF PAYMENTS OF FINLAND (In Millions of Finnish Markkaa): 
‘olume follows (in per cent): ae 
eason- Half 
Date Established Rate Date Established Rate 
ap Part 4.00 1949—Feb 1... 6.15 Se et at at ae 
ccludes ee | 6h 1950—Nov2...000001. 18 Goons ap Senvione 
yusand 1948—Feb 6........... 7.26 1951—Dee 16.......... 5.75 Reparations............... 12,280 7,850 12,400 8,220 _~ 
», 800: , ‘ " ‘ a Former German assets...... 530 520 70 100 _— 
eo Share Prices: Weighted averages of price relatives with original base Other.................... 64,560 82,595 187,140 156,870 56,180 
1948=100. Based on quotations in Helsinki. Imports, ci.f.!....... - —69,480 —90,675 -156, 580 —182,840 —62,500 
one PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. Trade balance.............. 7,840 580 48,000 =17,660 —6,890 
Credit Export Prices and Import Prices: Cover 84 per —_ of pe value Transportation Re taaxaid cichirs 5,840 g, 160 1 1 990 9,870 4,179 
Mort- of exports and 62 per cent of imports in 1935, and 55 and 74 per “rb dente Jone ee ed “7? Oe mt 2 
Bank cent respectively in 1947. Unit Value of Trade: Exports exclude NIEHS os ox reno ns 0 me SS ee ee 
reparations. Monthly data are seasonally adjusted. Cost of Total................. 11,890 1,650 45,760 —13,400 —5,350 
Living: Based on a family budget as of February 1950 /January Parvats FINANCING 
eee 1951. X Prior to November 1951 based on a family budget as of Remittances. waagcictitess ' 790 410 70 380 1° 
ot 1928. Series linked at October 1951. Short-term capital........... 8,190 7,485 6,991 —4,443 2, 586 
unk of PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor a 7,608 - 6,649 —3.739 2,846 
oreign- cost. N 5 
iduals, ET ERRORS AND OMISSIONS. . 7 —378 7 526 7 151 FS 5,370 2,55 
posits: a by Industrial Origin: At factor cost (in billions of CUMULATIVE ToTAL.......... 10,161 9,784 52,560 —11,769 46 
markkaa) : 
OFFICIAL FINANCING 
1938 1948 1949 1950 1951 1952 L " 2 _ 
tional Agriculture, forestry, fishing. ..... 10.8 98.0 82.9 103.2 171.5 156.8 PETE Eeaerss5100 Se a a ee 
solida- Industry, construction, utilities... . . 9.1 120.1 185.3 169.8 254.4 247.7 Long-term capital : al 
t Transportation, communication... . . 1.8 19.8 22.6 29.1 41.8 48.7 Foreign loans..... . eats 5,496 3,442 —1,184 655 1,079 
urren Trade, banking, insurance...... 3.6 32.5 38.9 53.3 70.5 75.9 Net repayments to USSR of 
netted Public administration, defense... . 2.4 24.6 27.6 40.8 50.7 55.0 former German claims... . —862 —260 102 —103 _ 
cluded Ownership of dwellings, services. . . 2.0 12.3 15.4 19.6 26.5 31.4 Repurchase of bonds. ...... —112 —200 —211 —345 —13 
Net Net factor income from abroad —.2 -1.38 -1.5 -2.4 -2.4 —2.8 Oa dolar nchamigiiue a —3,954 -3,014 —4,242 -2,206 -—1,153 
— ae 29.6 305.5 321.2 413.0 612.6 607.7 IMF and IBRD......... — =. = — 
of 4 Expenditure on Gross Domestic Product: At market prices (in TUM os sree ceeseenes = SE <6,80 <1 o 
bt not billions of markkaa): Short-term capital and mone- 
villions 1938 1948 1949 1950 1951 1952 yee fee com «ate 
Private consumption ............. 23.8 284.6 285.8 311.0 430.7 469.4 aan | («ete 408 —-6.144 6918 —1'090 
Government consumption.......... 3.8 38.9 44.7 60.1 76.3 84.6 Other liabilities SS 8°550~=S «1,582 2478 ~—s«d19881 60 
4 "ar = formation............ 8.2 118.5 125.9 156.8 228.8 219.8 Committed assets {increase —) "158 1,287 —4'929 5.885 3,148 
; S : ther foreign exchange (in- 
G DS ie eh sara 0 11.7 19.7 25.9 $0.6 $8.1 ‘a 
wont : Public and private enterprises... 78 —* = -. 9p _? teh “Sy ss 
, SET PETER TES CET URT TTT Ce ° e ° e e . ——_ - —eEss=s 
eniewts Sead Cae eRe ar wes es —9.3 —78.0 —77.8—101.6—177.4—205.1 Eh edness dudws 1,501 —1,902 —834,450 21,988 50 
f Fin- WN 055 64s CA ONS ORS EE 86.4 391.8 420.9 531.4 783.9 793.3 1 Including nonmonetary gold. 
since 
France 
ae ———15§2—-——. S§- —— —- — ——_—__—_ —_-—_—_-—_ —— 1953 a —— 1954——_—_- 
953 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar 
(Francs per U.S. Dollar: End of Month) 
95 349.95 349.95 350.00 350.00 349.95 349.95 350.00 349.95 350.00 350.00 349.95 349.95 349.95 349.95 349.95 350.00 350.00 349.95 1 
(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
379 388 402 412 407 400 390 413 411 405 390 396 395 385 384 379 377 366 366 2a 
372 375 375 402 398 395 372 405 398 380 370 382 375 375 370 372 375 362 360 2b 
377 386 401 412 405 400 393 420 412 411 390 396 396 389 390 377 376 367 367 2¢ 
352 354 861 368 368 380 368 386 387 382 375 373 364 354 354 352 354 352 352 2d 
386 433 439 459 452 440 426 451 443 435 420 425 419 403 392 386 383 375 373 2e 
439 546 551 578 563 543 522 554 538 531 507 507 490 466 426 439 433 424 415 2f 
379 385 397 407 403 391 377 406 400 394 376 388 391 382 380 379 376 365 365 3a 
vas 398 393 413 407 399 391 417 408 403 388 401 392 391 383 377 372 363 353 3b 
413 388 384 404 404 409 404 413 413 422 392 404 413 413 411 413 400 394 392 Se 
381 394 407 417 413 403 394 423 413 411 393 401 394 390 388 381 376 370 370 3d 
(Continued on following pages) 
' 1934/38, ? Beginning September. * Beginning December 26. November 2, 1944~-December 25, 1945: 49.72. ‘End of 
year official and free rates. om January 1948 to September 1949 the official rate, free rate, and average of the two existed. Page 93 


‘Multiple rate system discontinued September 20. 



































































































































































































































































































































France 


INTERNATIONAL FINANCIAL Statistic 








Gold and Foreign Assets 
10 BANK OF FRANCE®.............. 
11 Gold 
Foreign Exchange.......... 
STABILIZATION FUND®........... 
14 Gold 
Foreign Exchange...... 
Related Data from Other Sources 
16 SHORT-TERM ASSETS IN THE U. 8. 
16b Government and Banks. . 
16a Business and Individuals... . 


17 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
20 VALUE OF TRADE: Exports...... 


21 Imports...... 
VOLUME OF TRADE 

22 Exports (1949 Weights)..... 

23 Imports (1949 Weights)... 


24 NET SURPLUS WITH EPU AREA... 


Assets of the Bank of France 
80 ToTAL ASSETS... 
81 ForreIGN ASSETS = 

DomEsTIC LOANS & INVESTMENTS 
$2 Governament............... 
33 CREDITS TO OTHER BANKS 


Assets of Other Banks 

40 ToTAL ASSETS..... : 
41 Domestic LOANS & INVESTMENTS 
42 Government...... 
43 Business and Individuals 
44 Casi 
Currency and Deposits 
50 MONEY SUPPLY... 


51 Currency (Gross).......... 

52 Deposit Money............ 
53 NS ae ali 
54 Bank of France........ 
55 Other Banks........... 
56 Postal Checking System. 


5? Time Deposits: Other Banks.... 


Government Finance 
60 DEFICIT (—) ORSURPLUS........ 


61 SEE ree 

62 OS eee 
FINANCING OF DEFICIT 

68 Net Borrowing: Francs...... 

64 Foreign Currency..... 

65 Other Operations........... 

66 Use of Cash Balances....... 


67 FRANC DEBT*......... es 
68 FOREIGN CURRENCY DEBT°. 
Money and Capital Market 


70 GOVERNMENT BonD YIELD 
71 CALL Money RATE 


72 SHARE PRIcEs (Industrial)....... 


Prices and Wages 

80 WHOLESALE PRICcEs (Paris) 4 

UNIT VALUE OF TRADE 
Exports (Current Weights). . 
Imports (Current Weights). . 

Cost oF LivING (Paris)........ 

RETAIL Prices (Food in Paris)... 

WAGEs (Monthly Earnings in Paris) 


Production, Employment, and Income 
INDUSTRIAL PRODUCTION........ 
Producers’ Goods........... 
Consumers’ Goods.......... 
AGRICULTURAL PRODUCTION 
UDINE 
EMPLOYMENT (Manufacturing)... 


81 
82 


NATIONAL INCOME. 
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bo po 
ore 
a 
a 


187 
183 


144 


24.0 
42.6 


120 


oe 
orn 


170' xX 
94 
76: xX 


UNEMPLOYMENT (Non-Agriculture) ‘ 354.6 


~ 


tor 


144 
88 


39 
14 


vie S- 
a -& NO: 


192 
112 
80 


19 
68 


3 


5.83 
5.82 
8.19 


6.03 
6.94 


946 
873.6 


360 


* Prior to 1948, last Thursday of year. 
calendar year or month. 


1939 'Y 1945 1946 1947 1948 1949 1950 





b 1939-1945, end of year. 


4 Home-consumed goods. 








(Millions of U. S. Dollars: End of Year) 
2,942 «=. O01 796 548 546 686 957 
2,709 1,090 796 548 546 546 523 
2 1 - — — 140 434 

391 491 132 253 xX 114 377 

275 458 71 1 elite Bates 

116 33 61 252 

288 310 246 168 193 172 261 

56 
— - - —— 144 
(Billions of Francs) 
$1.8 11.4 101.6 223.5 434.4 784.7 1,078.2 
44.1 57.0 265.1 397.6 673.1 927.1 1,073.8 
(1948 =100) 

49 85 x 100 147 200 
111 118 x 100 103 108 

(Millions of U. S. Dollars) 
mae ASE oes 287 

(Billions of Francs: End of Year)* 

171 644 793 1,015 1,165 1,443 1,766 
97 130 95 65 65 154 467 
57 474 600 834 873 909 828 
11 31 87 92 205 352 452 

(Billions of Francs: End of Year) 
ea ae 1 222 1,597 1,792 
370 569 700 1,114 1,498 1,663 
239 235 179 244 279 308 
131 334 521 870 1,219 1,355 
20 28 86 73 85 109 
(Billions of Francs: End of Year) 
X 260:%1,013 1,349 1,676 2,165 2,704 3,120 

163 677 732 921 993 =1,301 1,690 

X 107'X 436 617 755 1,172 1,403 1,530 
7 10 15 17 22 28 
31 35 47 66 79 53 
855 510 608 946 1,115 1,240 
43 62 85 143 187 209 
10 10 12 20 38 60 
(Billions of Frances) 

—326 —338 —396 —783 —675  —607 
223 442 648 1,010 1,498 1,939 
549 780 1,044 1,793 2,173 2,646 
262 231 255 554 380 366 

26 47 188 147 29 
111 13 —651 140 263 218 
—72 47 5 —63 — 23 
1,823 1,975 2,118 2,461 2,723 2,846 
9 221 382 961 1,182 1,287 

(Per Cent: Average of Months) 

3.96 2.99 3.17 3.91 4.62 4.78 X 6.52 
1.56 1.38 1.30 1.57 2.09 2.26 2.43 

(1948 =100: Average of Months)» 
X 9.6 59 77 96 91 89 

(1948 =100) 
6.14 22 38 58 100 112 x 121 
48 60 x 100 123 125 
peak 35 50 x 100 132 146 
aciata putas i one 100? 118 xX 131 
6.50 23 39 63 100 109 xX 121 
7.36 26 44 X 67 100 121 135 
(1948 =100) 
104 Xx 38 X 71 86 100 110 111 
are oa poe cones 100 113 108 
paee ek ace ee 100 99 108 
104 69 Xx 93 89 100 102 117 
bac esis aie 107 100 125 129 
96 82 89 96 100 102 103 
381.94 15.8 7.4 16.7 89.7 52.4 
(Billions of Francs) 

2,596 3,303 56,430 6,539 7,117 







1951 


610 
548 

63 
302 


289 
218 
71 


—113 


1,461.4 
1,592.8 


237 
127 


—410 


2,007 
279 


928 
776 


2 ,387 
2,232 
327 
1,905 
123 


3,678 
1,883 
1,795 
33 

69 
1,431 
262 
80 


—503 
2,346 
2,849 


357 
152 


3,032 
1,254 


6.54 
2.70 


106 


155 


146 
187 
154 
142 
173 


125 
122 
119 
112 
142 
107 
40.3 


8,982 


1952 


661 
573 
89 


326 


343 
283 
59 


—312 


1,361.9 
1,552.5 


209 
129 


—454 


2,262 
236 


1,041 
944 


2,802 
2,658 
387 
2,271 
111 


4,157 
2,124 
2,033 


31 

61 
1,637 
304 


98 


—872 
2,737 
3,609 


680 
186 
6 


3,581 
1,298 


5.60 
3.79 


137 


158 


204 


39.3 
10,197 


End of 1938 and 1946, 8.5 and 107, respectively. 
© 1938-1946, annual data as of October. 


f Thousands. 


——, 


1953 


618 
575 
43 


338 


5.41 
4.04 


147 


e End of 
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1952 -- — - ———— -—- 1953 ——— 3 5 -—- —— —— 1954—— —— 
Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Jan Feb Mar 


(Millions of U. S. Dollars: End of Month) 


658 661 618 618 618 613 616 601 578 584 589 601 
573 573 573 573 573 573 573 573 573 575 575 575 575 
86 89 46 46 46 40 43 29 6 9 14 26 ‘ 43 


402 326 312 312 312 312 312 312 312 312 312 312 338 


343 250 253 259 233 255 302 334 363 376 426 2% 431 
283 190 192 196 172 191 236 264 294 313 363 36: 372 
59 60 61 63 61 64 66 70 69 63 62 59 
—312 —312 -—312 -—312 —312 -—312 -—312 -—312 -—312 -—312 : —312 
(Billions of Francs) 
120. 107.8 118.8 100.4 87.0 95.0 117.1 130. 118.4 
128.2 106.3 128.6 113.4 98.6 113.7 106.4 4 113.8 
(1948 =100) 
> 225< = ——-> 216< ———-> 228 <—_—- _ ——_—_» 191<—_—- ———>249<—_—__ 
> 124<———_ ———-> 1386 < ———+>137<——-  ———_»>- 120 <_—- ~———-> 128 <-—-— 
(Millions of U. S. Dollars) 
—71 —11 —3l —52 —37 —57 —2 —22 —25 —9 —10 —33 
(Billions of Francs: End of Month) 
2,212 2,2 é 2,293 2,298 2,361 2,395 2,385 2,366 ,332 2,331 
214 215 210 202 204 206 210 213 


5.7 123.6 


11 1 114.9 
111.0 126.3 1 


02.9 112. 
23.1 127. 


1,081 1,142 1,139 1,207 1,252 1,229 1,162 1,106 1,085 
881 0 911 926 915 890 905 957 971 966 


(Billions of Francs: End of Month) 
2,766 2,775 2,837 2,887 2,883 2,908 2,936 2,971 ,973 3,043 
2,624 2,628 2,660 2,648 2,673 2,699 2,723 2,774 2,799 2,865 
411 421 421 409 400 419 419 434 450 450 
2,213 2,207 2,239 2,239 2,273 2,280 2,304 2,340 2,349 2,415 
106 101 103 103 116 115 123 119 108 109 


(Billions of Francs: End of Month) 

4,174 4,162 4,220 4,219 4,288 4,393 4,472 25 4,427 4,471 
2,097 2,105 o,40) 2,101 2,162 2,178 2,234 2,3 ,229 2,222 
2,077 2,057 2,098 2,118 2,146 2,214 2,258 2, ,198 2,249 
32 32 33 34 30 34 34 ‘ 86 34 

62 61 52 60 56 60 62 f 62 54 
1,664 1,643 1,684 1,685 1,724 1,768 1,786 1, ,745 1,801 
319 321 324 339 336 352 376 355 360 
103 106 113 117 119 121 122 128 133 


(Billions of Franc ) 
—-> —166<— —40 —25 —98 —76 —72 f —20 
—> 441<— 291 214 262 237 205 249 
—- 607<— 331 239 360 313 277 269 


—> _161<— 43 4 89 7 19 16 


3<— 7 8 8 18 64 
aad 2<— 7 —10 13 1 —21 -11 —35 
S717 4 3,875 3,873 3,928 4,085 4,042 4,053 
2,286 1, 1,278 1,277 1,276 1,268 1,280 1,271 

(Per Cent: Average of Daily Quotations) 
§.89 5.88 5.48 5.27 5.82 65.27 
4.05 4.22 3.94 4.13 4.18 4.34 

(1948 =100: Last Friday of Month) 

140 141 145 147 150 153 


(1948 =100) 
156 157 155 154 £49154 ~°»# 154 


—> 11<— _§ ——> 7<—_ 
——> 144<—— _- —_> 14<— 
171 172 171 4170 + # 169 ~~ 167 
153 154 153 149 148 144 
209 210 211 211 212 213 
(1948 =100) 
131 133 132 118 94 124 


135 136 135 124 96 124 
113 118 «6119 99s 8A 
SAI | Ee ARI ieee ata 
71.0 67.0 60.1 54.2 54.0 51.9 53.2 


2 September. 3 1934/38. 4 Less than 12 months. 
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Exchange Rates (Deutsche Marks per U. S. Dollar: End of Year)* 
1 SELLING RATB...... eam 2.484 2.494 2.494 — — — 3.33! 4.2057 4.205 4.205 4.205 4.205 
FREE RATES ABROAD (Deutsche Marks per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
2 DM Notes: Belgium 5.848 5.291 4.651 4.608 4.184 
3 Switzerland..... : : §.772 5.462 5.185 4.715 4,285 
4 Sperrmarks: Switzerland..... ~~ — _ — — 8.041 6.713% 5.605 
5 United States... _ — 8.045 6.780 5.405 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF THE GERMAN STATES... bh pigs ka ee rie cee 295 201 266 503 1,165 1,984 
11 IN So ao oe oo zi on ae ns fa ve i hn - — 28 140 ° 
12 Foreign Exchange (Gross) ; ence pe ies askot ach are Sata 295 201 266 476 1,026 1,658 
13 Foreign Exch. Liabilities rece apkes eee ey aie ear aa 403 141 61 38 
1h Net Foreign Exchange...... ea ee pees SSE ies or wees Peres —137 335 964 1,62] 
14a U. S., Canadian Dollars. . pw ar aya os oe rr peed vais 148 338 497 844 
146 Credit to or from (—) EPU — —_ . — —192 — 253 424 
lhe Other EPU Currencies... ets bats elas pia te ee re ee —117 24 28 140 
14d ee es iin toa le ve one hee She siete ee es eee Paes 24 —26 187 213 
Related Data from U. S. Sources ; 
15 SHORT-TERM ASSETS IN THE U. S. 89 18 9 7 7X 90 179 149 222 406 551 899 
16 Government and Banks..... 5 So ted ee aes eta Spices ames sarees 219 403 548 895 
17 Business and Individuals... . ae oer ri ates eee Sethe bas fies 8 8 3 3 
Trade and the Balance of Payments 
VALUE oF TRADE (Millions of Deutsche Marks) 
20 ae eee ee ree oie mre eink eee ne ee 8,345 14,534 16,759 18,874 
21 MNO cick ain esta Sark er ee ae raat aie Pi .... 11,3844 14,674 16,036 15,847 
VOLUME OF TRADE (1950 =100) 
22 Exports (1950 Weights) 1164 iid a = 100 143 154 180 
23 Imports (1950 Weights) 884 a pitas me ee ae 100 102 118 133 
(Millions of U. S. Dollars) 
24 NET SURPLUS WITH EPU AREA... cei re ead ; —15 —428 400 335 443 
Assets of the Central Banks "(Billions of Deutsche Marks: End of Year) 
30 FOREIGN ASSETS............. eh Sad er exe oa .98 .85 1.12 2.11 4.89 8.33 
DomEsTIC LOANS & INV ESTMENTS 
$1 Government »........... fa es Piet - Pang 7.86 9.16 10.64 10.20 9.63 9.04 
Assets of Other Banks ‘(Billions of Deutsche Marks: End of Year) 
40 Domestic LOANS & INVESTMENTS a ee cea we er Pana : peat 25.88 82.11 39.91 49.97 
41 Government”......... a re een bana ie re ee ee ee 6.83 8.17 9.19 10.87 
42 Business and Individuals... . ee ied Ne aa ies sate igi beans 18.55 23.94 30.72 39.10 
OS ee ee eee = oak ekee ae Be ineoie z 90 3. 03 4.16 6.03 7.76 9.40 
Currency and Deposits ‘(Billions of Deutsche Marks: End of Year) 
50 MONEY SUPPLY.......... pews er age seca plats .... 11.48 18.81 15.79 18.59 20.71 28.44 
51 0 A bee eeu sre ele eae yea 6.05 7.07 7.69 8.80 10.22 11.98 
52 Deposit Money............ Pak _ pai ate rags ae 5.42 6.74 8.11 9.79 10.49 11.46 
op Tem DOTS. ........ 0.2.25... each abi Ba Se Arak ene 2.68 4.18 6.50 8.33 12.01 16.82 
54 GOVERNMENT DEPOSITS......... ees Slee rte cee 5.92 6.26 7.45 8.37 10.49 
Government Finance (Millions of ietetie Marks: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS........ - aie eee tee eee ee eee ee —606 — 633 739 
61 SD Ne io cat coe Suarg era sr a ‘ace ead aC .... 16,186 20,485 
62 Expenditure......... ely ee ak a are sa tien ag pare ~er .... 16,769 19,696 
68 DEUTSCHE MARK DEBT......... ee wale rahe ts rk ve eee 236 1,157 1,288 1,488 
Prices and Wages 
WHOLESALE PRICES (1950 =100) 
80 All Goods....... ee ee ie 54 ee ae wee eee Se 103 100 119 121 118 
81 Evumery Goots............. anes 48 Sartioe Tees oon ee 76 92 100 121 126 121 
82 Te ee as aia wre 47 che aus Bee es 79 98 100 111 129 154 
83 ie eis at apis case 48 ne te alate ae 91 94 100 123 173 181 
UNIT VALUE OF TRADE 
84 Exports (Current Weights) . . 35 brat coke pre eee Pee meee re 100 122 131 123 
85 Imports (Current Weights) . . 28 pice jie fe outs ens a nate 100 127 122 106 
86 CosT oF LIVING............... 67 63 ee eae cea —T ee 107 100 108 110 108 
87 WaGEs (Weekly Earnings)....... Bates 65 Sates ei 675 59 71 90 100 114° 123 
Production, Employment, and Income (1950 =100) 
90 INDUSTRIAL PRODUCTION........ 88’ ek e's cal sag ee 56 80 100 119 129 141 
91 Investment Goods.......... ee aes Gia piers Se 45 73 100 132 151 159 
92 Other Producers’ Goods... .. ee) ace bana sam pate te 53 79 100 118 123 135 
93 Consumer Goods. . lati 887... ee eee Ra wa 48 76 100 116 120 139 
94 AGRICULTURAL PRODUCTION. .... 978 rota eid sikeee 65 56 77 90 100 108 107 wee 
95 EMPLOYMENT (Manufacturing)... is ee ee 90° 95 100 110 113 
(Per Cent of Employable Wage and Salary —- e 
96 UNEMPLOYMENT (All Types)..... oe er oe Sai 4.2 8.3 10 9.0 8.5 7.3 
‘(Billions of f Deutsche Marks) 
97 NATIONAL INCOME.............. : i pen 29.5'° 63.1 71.5 89.9 98.0 
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* Reichsmarks prior to 1948. > Includes Official Entities. 
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ae, 





ae Wi ccaintime <ianiieainiemnaiienitemianatidnnsaimetng 1 —____—— ~———1954———— 


1953 Dec Jan Feb Mar Apr May June July Aug Oct Nov Jan Feb Mar 


en Marks ~ U.S. Dollar: End of Month) 
.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 205 .205 4.205 .205 
(Deutsche Marks per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
. 4.673 4.444 4.367 4.405 4.274 4.149 4.115 4.274 4.274 4.202 4. — 202 4. .184 
715 4.813 4.653 4.598 4.591 4.445 4.331 4.336 4.462 4.407 4.360 4.2 253 .284 4.274 . 225 
see 6.983 6.965 7.025 cates 7.063 6.540 5.739 6 080 . 605 .935 4.792 .540 
>. 780 6.920 .067 6.957 6.944 7.018 7.067 7.067 6.494 5.634 5.747 6.079 ’ .038 4.914 . 566 


; (Millions of U. S. Dollars: End of Month) 
1,165 1,184 ,248 1,276 1,858 1,417 1,490 1,599 1,686 ste 1,796 , 862 9 2,073 2,137 
140 165 184 184 184 209 209 224 246 238 282 30: 326 340 369 
1,026 1,019 ,064 1,091 1,174 1,208 1,280 ota =—« 1: , 489 462 1,513 , 05s 58 ,ia2 ©61,768 
61 ‘ ; 29 40 33 34 35 33 28 31 é 38 46 44 
964 pearl ccen So Baas «68S 61a ,340 1,406 4 1,483 ,D28 ,62 ,686 1,724 
497 ’ toad 534 571 577 620 672 715 é 767 79% s 899 918 Ilha 
253 2 249 265 271 292 312 339 36 36 380 5 : 461 482 509 146 
{ 28 mee snake 65 94 100 105 ) : d 118 } — 324 lhe 
1187 197 199 205 210 21: 226 2: 218 «2 21: 2185 °“ 14d 


551 5é 552 586 627 646 683 : 7$ 827 85 ¢ 943 972 15 
548 5s 549 583 624 643 680 36 7s 32 845 895 940 967 16 
3 : 3 3 3 3 3 ; ‘ , 7 ; 4 4 17 


(Millions of Deutsche Marks) 
1,210 1,465 1,517 1,417 1,544 yoo? 1,492 , p03 a , 0: 2,082 1,498 1,506 
1,162 1,268 1,239 1,225 1,330 1,273 1,2: ,oue 412 9 1,560 1,303 1,208 
(1950 =100) 
139 169 176 168 179 183 176 180 207 95 248 180 179 
111 123 12% 121 134 128 126 139 §2 164 138 128 
(Millions of U. S. Dollars) 
32 11 43 40 53 44 13 27 72 43 54 
(Billions of Deutsche Marks: End of Month) 
36 36.71 5.95 6.26 6.72 7.08 7.23 


9.15 9.10 9.09 9.05 9.04 8.92 


(Billions of Deutsche Marks: End of Month) 


; : é -25 43.08 43.88 44.61 45.34 46.37 47.61 
13 < 9.5 ; . 9.94 10.09 10.27 10.43 10.84 10.96 
29.53 30.7% 31. 32. 32. 33.14 33.80 34.34 34.91 35.53 36.65 


.33 ‘ . ‘ ‘ 7.65 8.19 8.11 8.19 8.54 8.12 


(Billions of Deutsche Marks: End of Month) 


32 ; ‘ ‘ ‘ 20.89 21.07 21.14 21.50 21.70 21.90 
13 : ; : ‘ 10.54 10.50 10.57 10.79 10.86 11.02 
18 ; : ; ‘ 10.35 10.57 10.57 10.71 10.84 10.88 
49 , ; ‘ : 13.89 14.16 14.18 14.81 15.16 15.46 
-97 5 ee ; 8.48 8.77 9.25 9.11 9.70 9.93 


(Millions of Deutsche Marks: End of Month) 

—32 4 —317 —45 104 207 277 505 
1,628 2 1,511 : 1,657 1,639 1,908 1,841 1,677 2,103 
1,655 2, sf 1,515 1, 1,974 1,684 1,804 1,634 1,450 1,598 
1,065... ; 1,481 ; 1,488 1,442 1,498 1,493 1,545 1,416 


(1950 =100) 
118 118 117 
122 122 2 120 
155 155 5: 155 
182 179 171 


124 123 121 
106 106 103 
108 108 107 
131 aed 132 
(1950 =100) 
140 140 141 136 3 150 
157 157 160 148 f 165 
135 136 136 135 ‘ 140 
138 132 132 130 ‘ 152 


114 ‘u aa 1: 21 
(Per Cent of Emplovabl Ww age and Factory Earners) 
4 lotota 6.4 
(Billions i Deutsche | Marks) 


, Beginning June 20. 2 Beginning September 19. 3 November. 41936. 5Average of June, September, and December. 
Average of March, June and September. 71936 estimate for territory corresponding to Western Germany. 8 1935/38. 
ss than 12 months. 10 July through December. 








Greece 





Exchange Rates 
SELLING RATES 


1 an i i a 

2 With Certificates....... 
FREE RATES 

3 Notes: U.S. Dollar......... 

4 Pound Sterling ...... 

5 Gold: In Coins (Sovereign). . 


Gold and Foreign Assets 
10 BANK OF GREECE.............. 


11 ee ee ore Bik ia a io ee 
12 US OS ee 
13 Pounds Sterling............ 


Related Data from Other Sources 

14 SHORT-TERM ASSETS IN THE U. S. 
15 Government and Banks..... 
16 Business and Individuals. ... 


17 CREDIT TO OR FROM (—) EPU... 


Trade and the Balance of Payments 
VALUE IN TRADE (in Drachmas) . 


20 ES ar che kts a a 
21 SONU PAN iiss ass ouee sn 
VALUE OF TRADE (in Dollars) 

22 Eee 
23 OR EOE Es oy cs Gs 0Kss o 

VOLUME OF EXPORTS 
24 Ds et i Ei 


25 Net SURPLUS WITH EPU AREA... 


Assets of the Bank of Greece 
80 Domestic LOANS & INVESTMENTS 


$1 Government............... 
82 So 
33 ee Eis 
34 RO eT cca! 
35 ee a clas Big ae 
86 Ne eve oat tet 
87 IR ee od cr Gd 


Currency and Deposits 
50 MONEY SUPPLY................ 


51 Currency (Gross)........... 
52 Deposit Money............ 
53 Bank of Greece........ 
54 Other Banks........... 
55 GOVERNMENT DEPOSITS......... 
56 is on 
57 0 
58 BANK CLEARINGS®*............. 
Prices 

80 WHOLESALE PRICEs (All Goods) >. 
81 Home Produced Goods...... 
82 Import Goods.............. 


83 Cost oF LivinG (Athens)........ 


Production and National Income 

90 INDUSTRIAL PRODUCTION........ 
91 AGRICULTURAL PRODUCTION (FAO) 
92 ee 
93 Currants... 


94 NATIONAL INCOME..... 





Ed 


* Monthly totals and 12-month averages. 
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(Drachmas per | 
140 xX 6502! 6,020 


(Drachmas per Equivalent of One U.S. Dollar at Onietal Cae Rates: End of Year) 
6 .... 16,3007 16,958 
14,4987 
27,497 27,497 


COM < 


- © 


| aoos 
> Pd De De 


re 
~ 


ae 
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Pa Pa Pd Papa Pa Pa Pd 


wml a: 


1946 


7,307 
6,597 
‘(Millions of U. 


18.6 


0 
364 


64 


(Millions 7 7. 3s ae = 


_ (Billions e Drachmas: 
1,241 


599 
510 
88 


443 


119 
38 
42 


(Billions of Drachmas: End of Year) 


781 
587 
244 
107 
136 

76 

75 


33 


47.4 


73 


69 


81 


(Billions of Drachmas) 


6,059 15,128 20,672 24,942 





> Athens and Piraeus. 


1, S. Dollar: End of Year) 
8°970? 10,020 


(Billions of Drachmas) 
202 € 


© @Ve 


"(Millions of U. s. Dollars) 7 
4 77 


1950 


5,020 


15,020 


1.6 


bho ce 


ord 
| oc 


452 
2,141 


91 
422 


139 


3.1 —144.3 


8,405 
5,255 
1,960 
3,296 
1,769 
682 
335 
363 


3,881 
1,887 
1,994 
680 
1,313 
4,198 
559 
3,639 
639 


100 
100 
100 


100 


161 
136 
150 
115 





om» 
Noo 
| = -~100 


1951 
14,960 


3.8 


X 1,524 
X 5,976 


102 
435 


172 


—114.9 


11,870 
7,950 
2,650 
5,299 
2,125 


869 
470 
456 


4,928 
2,198 
2,730 


863 


1,867 
6,759 


437 


6 ,322 


879 


121 
117 
131 


113 


171 
115 
169 
115 
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1952 


15,060° 15,060 


15,650 
14,159 
22726 


9.9 


226 


—42.3 


12,707 


9,107 
3,229 
5,878 


110 


28,883 29,271 
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2,829 

932 
1,897 
8,194 

321 
7,873 
1,061 


119 
115 
128 
117 





volume VII, NUMBER 5, May 1954 Greece 





1953 -____-_______— — ————1954——__ 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Feb 





(Drachmas per U. S. Dollar: End of Month) 
15,060 15,060 15,060 15,060 15,060 15,060 30,100* 30,100 30,100 30,100 30,100 30,100 30,100 30,100 30,100 30,100 30,100 : 


(Drachmas per nn ” One U.S. Dollar at anne Cross Rates: End “7a Month) 
15,700 15,800 15,650 15,500 15,833 15,5 oa 

14,230 14,0384 14,159 14,570 15,555 14, 799 

93 927 23,224 22/726 22410 22°762° 21,633 35,789 39, 212 38,071 37, ,306 37,233 36,250 36,444 37,513 38,727 39,758 37 


(Millions of U. S. Dollars: End of Month) 


10.1 10.3 10.4 10.5 10.5 10.5 10.5 10.5 10.5 10.5 10.5 10.5 10.6 


oo of — om 
289 202 


487 677 716 708 
(Millions of U. S. Dollars) 
14 2 10 7 5 4 
23 21 25 25 25 
(1948 =100) 
473 266 146 53 61 
(Millions of U.S. sneer, 
—9.9 ‘ 5 ; —-3.8 -3.6 —5.5 —1.8 
(Billions of Drachmas: End of as 
5 12,707 12,591 12,444 12,509 12,299 12,328 11,652 11,863 12,178 12,244 12,321 12,220 
9,107 9,025 8,926 8,940 8,745 8,784 8,054 8,316 8,766 8,658 8,441 
3,229 8,298 3,347 3,887 3,387 3,337 2,671 2,786 2,712 2°580 : 2,563 
5,878 5,782 5,579 5,553 5,859 5,447 5,383 5,580 6,055 6,078 5,878 
2,196 2,268 2,296 2,291 2,382 2,268 2,253 2,121 1,920 1,969 
631 560 479 465 490 531 582 617 668 747 
206 208 215 234 233 239 257 286 313 385 
569 529 528 579 539 505 507 522 511 485 


(Billions of Drachmas: End of Month) 

5,307 5,164 5,180 5,211 5,340 5,279 5,403 5,637 6,011 6,410 
2,476 2,366 2,341 2,414 2,476 2,353 2,328 2,586 2,769 2,971 
2,831 2,797 2,790 2,797 2,864 2,927 3,076 3,102 3,242 3,439 

904 948 942 947 954 1,018 1,097 1,021 1,061 1,163 
1,927 1,849 1,848 1,851 1,911 1,918 1,979 2,081 2,181 2,276 
8,218 8,222 8,236 8,486 8,508 8,635 7,807 7,874 8,321 8,108 

306 325 311 318 351 382 436 638 656 590 
7,913 7,896 7,925 8,168 8,157 8,253 7,371 7,236 7,666 7,519 
1,149 1,042 881 936 1,161 1,345 1,296 1,341 1,195 1,213 


(1950 =100) 
120 121 120 119 124 135 146 150 154 155 
115 Ree haa Te ie carat nati ee avers ars 
130 BOR falas ane hots ann Raves ee 
117 118 117 119 123 129 131 

(1948 =100) 
167 162 162 184 189 193 


Fa ner hanesletnreeneeenensienenerneneererierennieenneeerernrtnntae renin erninnemeen nen etntemnneeeeniaereerin enim enenneernnenee, 


Peginning June 5. ? Beginning January 26. 3 Established in October. ‘ Beginning September 22. ’ Beginning June 1. 
eginning April 20. April 9-20, 30,120. 7 December average. 8 May/December. * 1934/38. 





Guatemala 


Exchange Rates 
SP RERUN... . .  =5.s skeen sss 


Gold and Foreign Assets 
10 BANK OF GUATEMALA........... 


11 Ree ics 6 4 i8GS 0s 
12 Foreign Exchange.......... 
13 Foreign Investments........ 
SRO NEE sco kbcc ends 0s 505% sie 
14a Foreign Exchange.......... 
146 Foreign Investments........ 


15 OTHER Banks: Foreign Exchange 
SORE oh sb ac sh bub bi awe ee 0's 


Related Data from U.S. Sources 

17 SHORT-TERM ASSETS IN THE U.S. 
18 Government and Banks..... 
19 Business and Individuals. . . 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 Se Se ere 

21 SRR. GE cose wasn 
VOLUME OF EXPORTS 

22 TORE re Saks Led ai. 

23 ES Se 


Assets of the Bank of Guatemala 
30 FOREIGN ASSETS............... 


$1 Domestic LOANS & INVESTMENTS 
$2 Government........... es 
83 Business and Individuals... . 


$4 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 

40 FOREIGN ASSETS ............... 
41 Domestic Loans & INVESTMENTS 
ee ee wins cn ak amy b's a hl 


Currency and Deposits 


50 MONEY SUPPLY................ 
51 it chr are cat = 
52 Deposit Money: Other Banks 


53 TIME Deposits: Other Banks.... 
54 GOVERNMENT DEPOSITS......... 


55 Bank of Guatemala......... 

56 SOUNDS «6c a coc exis’ 

57 Bank Depirs*................. 

Prices 

80 WHOLESALE PRICEs (All Goods) >. 

81 Home Produced Goods...... 

82 Import Goods.............. 
UNIT VALUE OF TRADE 

83 Exports (1937 Weights)... . . 

84 ET er at a 
RETAIL PRICES (Food) 

85 National Index............. 

86 Guatemala City Index...... 


Production and National Income 
90 INDUSTRIAL PRODUCTION........ 
91 EMPLOYMENT (Industry) 


92 GROSS NATIONAL PRODUCT...... 
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1937 1938 1939 1945 1946 1947 1948 1949 1950 
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40 
40 


46 


103.7 


-0100 1.0100 
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38 
38 


127.2 


1.0100 
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— 


44 
39 


42 


120.3 


(Quetzales per U. S. Dollar: End of Year) 


1.0100 1.0076' 1.0075 1.0076 1.0075 1.0075 


(Millions of U. S. Dollars: End of Year) 
41.0 X 46.7 49.6 46.1 86.7 87.8 
28.5 28.6 zie 27.2 27.2 27.2 
11.6 17.3 21.4 16.8 7.4 8.1 
1.0 1.0 1.0 2.0 2.0 2.0 
2.4 2.6 2.6 1.4 A 8 
1.4 1.6 1.6 1.4 A 8 
1.0 1.0 1.0 _ — — 
Lee. 2.7 2.2 1.9 2.8 2.6 
44.6 61.9 54.2 49.3 89.8 40.1 
19.5 24.0 24.3? 18.8 X 28.8 X 26.4 
a = Re as 11.8 
14.2 
(Millions of Quetzales) 
30.4 36.7 52.0 50.2 52. 67.6 
23.3 36.2 67.3 68.4 68.0 71.2 
(1948 =100) 

111 102 114 100 110 114 
69 87 109 100 56 57 

(Millions of Quetzales: End of Year) 
41.0 X 46.7 49.6 46.1 $6.7 87.3 
8.4 X 2.6 3.6 4.1 10.8 10.7 
— XxX 2.6 8.6 4.1 10.8 10.7 
8.4x% — — — — — 
— Xx 2. 8.7 5.6 7.8 7.9 

(Millions of Quetzales: End of Year) 
i? x 27 2.2 1.9 2.8 2.6 
9.2 x 20.8 23.38 X 30.8 85.8 84.5 
7.0 X 14.6 14.4 12.8 11.9 12.2 

(Millions of Quetzales: End of Year) 
45.8 Xx 50.7 50.8 54.4 57.3 61.9 
Bek 30.5 31.8 35.5 37.5 38.8 
18.6 xX 20.2 19.0 18.9 19.8 23.1 
Cz aw 1.8 9 1.3 1.3 
2a = TD 12.1 9.3 7.9 3.5 
2.4 xX 4.9 9.4 5.6 3.7 1.8 
ox ee 2.7 3.7 4.2 TR 
18.0 24.3 26.5 26.6 30.9 37.2 

(1948 =100) 
88 95 100 102 107 
88 95 100 103 110 
86 95 100 93 89 
68 81 95 100 112 150 
52 65 91 100 108 152 
pha 87 89 100 110 113 
74 88 90 100 112 116 
(1948 =100) 
91 96 100 104 106 
oe snes 100 100? 100 
(Millions of Quetzales) 

167.6 254.2 298.6 428.6 419.7 463.7 
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1951 





1952 


1.0075 1.0075 


DO CO 
nono 
ona 


Sis lI I 


—e DO 
own 
~ 


39.8 


10.6 
10.6 


norm m= co 
eK ON RO, rm © b> 
= AMM wo onr m= Oo t 


a 


113 
116 
96 


172 
185 


125 
120 


105 
98 


522.3 


es bt ND oe 
~ oon S 
cow!!! Stetom 


— mm CO 
ADH > 
oem CO 


NRO 
— Nooo Noo-) 
Co IDO to DRO 


oe 


541.9 


a 
1953 



















































































41.2 


179 
17.9 























21.4 











i) 
_ 





45.5 





— 
a 
=o 

















np oo 
aoe 





toto = “a COM So 


— oT re 








112 
115 
94 







121 



















EE Cw 
* Monthly totals and 12-month averages. 
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— ee 195 2 a —— ———_ 1953 _ —1954—___—___ 
1953 Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 
(Quetzales per U. S. Dollar: End of Month) 
1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1. 
(Millions of U. S. Dollars: End of Month) 





S 
So 
~ 
or 


0075 HRs 9975 1.0075 1.0075 1.0075 1.0075 1. 


S 
oS 
~ 
or 


1.0075 1.0075 1.0075 1.0075 1 


41,2 41.2 41.3 48.1 46.4 48.9 52.8 55.2 58.4 51.9 45.6 43.8 38.7 35.6 36.8 41.2 47.0 58.6 52.3 10 
27.2 97.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 3 
12.0 90 12.0 138.9 17.1 19.7 23.6 26.0 24.1 22.6 16.4 14.6 9.4 6.3 7.6 12.0 17.7 24.4 23.0 18 
2.0 290 2.0 2.0 2.0 2.0 2.0 20 20 20 20 20 20 20 20 20 20 2.0 2.0 48 
; _ — — ~- — = — = = — — — = — 14 
- _ — — ~ ~ ~ ~ “ — ~ — a ~ — — 1ha 

é - — — — _ = -- _ -- — — — = _ — 146 

2.1 1. i 1.7 2.4 2.7 2.9 7 6.48 «688 1.6 1.2 1.3 15 22 2.1 2.6 15 
43.3 42.8 43.0 44.8 48.8 51.6 55.7 56.9 54.7 53.4 47.2 45.0 40.0 37.1 39.0 43.3 49.6 16 
87.9 92.2 33.2 34.3 38.5 41.2 45.6 49.1 47.2 45.2 43.2 40.3 36.4 32.7 32.1 37.9 44.7 52.0 17 
19.6 15.0 15.6 16.4 19.9 23.2 26.4 29.4 27.7 26.0 24.6 22.1 18.0 14.7 14.2 19.6 25.5 932.3 18 
18.3 17.2 17.6 17.9 8.7 18.0 19.2 19.6 19.5 19.2 18.6 18.2 18. 18.0 17.9 18.38 19.2 19.7 19 

(Millions of Quetzales) 
88.9 4.2 3.6 10.4 10.6 9.8 11.8 13.3 a $ba 5.6 3.0 2.1 1.9 4.6 13.0 20 
79.5 6.0 5.7 4.8 7.4 5.9 7.8 $8 862 6.3 8.5 7.2 5.7 5.2 7.6 5.7 21 
(1948 = 100) 
69 56 195 194 178 212 #210 111 69 80 29 11 ee ‘ce,, sama ice 
aS ee. ae 36 ae ae sek eee ein ceca MeuY Uo saes- “aha Seas “aeee- eae “Spec 
(Millions of Quetzales: End of Month) 

41.2 41.2 41.3 48.1 46.4 48.9 52.8 55.2 58.4 51.9 45.6 43.8 38.7 35.6 36.8 41.2 47.0 53.6 50.3 30 
17 9 10.7 18.5 18.5 13.5 18.5 18.5 10.5 9.3 9.0 14.5 10.3 19.7 18.8 17.9 17.9 17.9 $1 
17.9 10.7 18.5 18.5 13.5 18.5 18.5 10.5 9.3 9.0 14.5 10.3 19.7 18.8 17.9 17.9 17.9 $2 

_ _ — — _— — — — — — _— — — — — — — $3 
21.4 10.3 10.6 11.6 10.0 9.8 9.8 84 838 9.8 9.5 11.7 18.9 15.9 19.7 21.4 26.5 34 

(Millions of Quetzales: End of Month) 

2.1 1.6 1.7 a a4 2827 22 689 58 68 26 «2612 1.3 1.5 2.2 2.1 2.6 40 
45.5 39.3 39.3 39.2 89.2 38.6 38.4 38.2 39.2 39.6 41.5 42.5 44.4 47.2 47.3 45.5 44.4 4 
16.0 92 10.1 11.9 13.8 18.6 14.4 15.6 14.5 14.2 12.9 18.2 12.8 12.3 15.8 16.0 238.5 42 

(Millions of Quetzales: End of Month) 
80.0 62.9 65.2 67.6 70.0 71.4 74.9 72.9 71.3 71.1 70.6 71.3 69.8 70.2 75.3 80.0 86.6 50 
53.2 42.4 43.5 45.4 45.8 46.4 47.1 45.7 45.0 45.1 44.9 45.0 44.8 46.0 49.2 53.2 54.0 51 
26.8 20.5 21.7 22.2 24.2 25.0 27.9 27.2 26.2 26.0 25.7 26.3 25.0 24.2 26.1 26.8 32.6 52 

1.7 is 148 88 a tt he be th te Utell hU CUR UA CUR CUP Cl 53 
5.4 46 5.6 5.8 7.7 7.9 7.8 10.0 7.5 7.6 8.5 9.0 7.4 6.5 4.8 5.4 Pe ee ee 
4,2 23 4.2 3.6 3.7 4.1 4.0 5.38 4.5 3.9 4.5 69 4.7 3.7 40 4.2 4.6 4.8 4.5 656 
1.2 22 1.4 2.2 40 3.9 3.8 4.7 80 38.7 40 42.1 3.7 32.8 8 1.2 BED xedia” nee ae 

36.9 38.1 47.4 46.6 44.2 50.2 44.0 36.0 34.8 38.2 386.5 37.1 36.5 57 
(1948 =100) 

112 112 =118 110 109 109 ~=s.:1110 114 116 =s:1115 112 112 111 113 115 112 112 113 113 80 
115 115 »=-:116 113 111 111 113 117 119 +=«118 115 115 114 115 117 114 113 114 114 81 

94 92 95 92 93 91 91 92 94 94 94 94 96 97 98 97 103 103 100 82 

—»> 171<—— ee 
188 185 189 188 185 186 190 192 191 187 190 RM kk ea .. Bb 

121 117-117 116 119 117 121 118 =121 122 126 123 123 123 122 121 118 119 119 85 

sees 123 124 117 118 116 = 121 123 124 126 126 # 124 125 M-aeenx case cae. soak ——— 
1948 =100 

121 125 132 115 112 115 87 109 100 103 95 95 100 BY cies cake, . edhe caaeeae 

97 97 97 ca ata ee Parse eea ie So aes, 0 Aelval 91 

92 


Ne ea arrears errata cata trite eneetaeeserenn ee ninitaaimmmanenaenimememetia tiene riaiaiaematespennrrseeeememermmnmen steer nmnmratem ree emeemmeneaeemniaeeianmbaannnte 


‘Beginning July 1. 2 September 30. ? September. 
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Honduras 


HONDURAS 


GOLD AND FOREIGN ASSETS: Foreign Assets: Virtually all U. S. dollars 
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1937 


. Seer 1.08 million 


Population | ig59 07° 12°27! 1.51 million 


Central Bank: Data refer to the Exchange Fund through June 1950 
and to the Central Bank thereafter. Foreign Exchange: Includes 
some long-term securities. Short-term Assets in the U. S.: 
Deposits and other short-term assets held for Honduran account, as 
reported by U.S. banks in the New York Federal Reserve District. 
X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Gold ex- 


ports. Value of Trade: Exports of home produced goods and im- 
ports for home use. X 1938 through 1945, year beginning July 1; 
X prior to 1938, year ending July 31. Annual totals are adjusted 
for undervaluation of banana exports by the following estimated 
amounts (in millions of lempiras): 


; ‘ 4.4 1945.. 24.5 Sk sas sk ss00. ee 
.. Sa 1946.. 36.6 1950... 72.2 
1939. ; 3.4 1947.. 49.6 |. Serre. 
1940 3.0 1948 65.4 1952.... <<. oo 


1939 ‘) 1945 1946 1947 1948 


INTERNATIONAL FINANCIAL STATIstiq 


1949 


(Lempiras per U. S. Dollar: End of Year) 


1938 
Exchange Rates 
SELLING RATES 
1 EN od is ee oh ais awe 2.040 2.040 2.040 .040 
2 Northern Coast............ 2.025 2.025 2.025 2.025 
Gold and Foreign Assets 
Se GAS, TAMMIE, . «6s coe ene eve .81 .82 .66 9 
11 ns ts oes oi 11 11 11 11 
12 Foreign Exchange.......... 7 72 .65 1.66 
18 OTHER BANKS... ee ee 2.02 1.52 1.44 10.16 
14 Foreign Exchange oe 68 .23 16 5.69 
15 Foreign Investments....... 1.44 Lz 1.28 4.47 
BUSINESS AND INDIVIDUALS 
16 Foreign Exchange .26 .26 .26 4.64 
FN ec aici cc cdi a KG Kb wows 8.07 2.60 2.35 16.57 
Related Data from U. S. Sources 
18 SHORT-TERM ASSETS IN THE U. S. ; 4.11 
Trade and the Balance of Payments 
20 GOLD PRODUCTION.... i 1.80 1.85 1.98 1.32 
VALUE OF TRADE 
21 I ee ee ka Pela fee See 6K 21.0 21.6 47.3 
22 Imports, f.o.b.. . . ae 20.8 X 20.7 19.4 30.4 
VOLUME OF EXPORTS 
23 Bananas...... 833 
Assets of the Central Bank 
$0 FOREIGN ASSETS............... — — _ — 
Domestic LOANS & INVESTMENTS 
$1 Government... A _— = ~- — 
82 CREDITS TO OTHER BANKS....... _ a — — 
Assets of Other Banks 
40 FOREIGN ASSETS... baSiate itch 4.03 3.04 2.89 20.82 
41 Domestic LOANS & INVESTMENTS. 5.20 4.85 6.00 6.54 
42 Government............. — — — — 
43 Business and Individuals... . 5.20 4.85 6.00 6.54 
TS. er ; 7 6.27 5.72 5.73 17.77 
45 Ne ash oes 6.27 5.72 5.73 6.04 
46 if te — a - 1.73 
Currency and Deposits 
50 MONEY SUPPLY.... 9.96 10.65 11.57 36.14 
51 Currency.... i és 5.75 6.10 5.93 15.72 
52 Lempira Notes and Coin 5.25 5.60 5.43 6.43 
53 Dee EGON. ok sre cu-seicss .50 .50 .60 9.29 
54 Deposit Money: Other Banks/ 9 mr ~ 2 49 
55 GOVERNMENT Deposits: Cen. Bk.{ 4°7! 4.55 64 = 20.42 
56 TIME Deposits: Other Banks... . 1.95 1.62 1.64 3.23 
Prices 
80 CostT oF LIVING (Tegucigalpa) 60 60 61 95 


1950 


2.040 2.040 2.040 2.040 2.02! 
2.026 2.025 2.025 2.025 awe 
(Millions of U. S. Dollars: End of Year) 
2.08 2.65 2.50 4.08 10.60 
mn oun as «ah oAk 
1.97 2.44 2.39 $3.98 10.49 
9.58 7.26 7.82 6.37 8.22 
5.16 3.85 5.36 4.23 2.25 
4.43 8.41 2.46 2.14 .97 
6.22 5.09 6.55 6.53 3.87 
16.88 14.90 15.87 16.99 17.68 
4.14 4.05? Bie awk 9.84 
(Millions of Lempiras) 
.83 bas 1.55 1.74 2.56 
X 66.8 84.9 107.8 109.8 115.0 
X 46.0 66.9 64.6 74.2 67.6 
(1948 =100) 
79 100 100 88 83 
(Millions of Lempiras: End of Year) 
— — — — 21.16 
_— _ — _ 4.21 
— — — _ 1.61 
(Millions of Lempiras: End of Year) 
19.16 14.55 15.64 12.75 6.44 
10.25 15.86 15.50 18.59 18.96 
10.25 15.86 15.50 18.59 18.96 
8.45 9.62 8.92 10.35 10.34 
6.66 6.52 6.64 7.49 8.91 
1.79 3.10 2.28 3.16 1.43 
(Millions of Lempiras: End of Year) 
39.07 37.84 39.68 41.10 38.54 
16.40 16.26 17.12 18.72 19.90 
5.94 6.08 6.01 5.66 12.16 
10.45 10.19 11.10 13.06 1.44 
9% 91 « 59 x os 18.64 
22.67 21.58 22.57 22.38 2 
3.52 5.10 4.26 4.50 4.78 
(1948 =100) 
97 98 100 105 111 


1951 


2.02 


20.20 


20.09 
2.42 


hg 
at 
15. 
14. 


123 





1952 


120 


Monthly export data include revaluation of bananas. 
Exports: Bananas: 422.8 thousand metric tons in 1948. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations 


in July 1950. Government: Includes small amounts of credits to 


Official Entities. 


AssETS OF OTHER BANKS: The Other Banks are the Atlantida Bank, 


the Bank of Honduras, and the Bank Occidente. 


CURRENCY AND Deposits: Currency: Lempira notes and U. S. coin 

the hands of business and individuals, and Honduran currency ! 
Deposit Money: Prior to July 1950, 1 
Government Deposits: Demat 


the hands of foreigners. 
cludes 


Governmen 


t deposits. 


deposits of the Government with the Central Bank. 


NATIONAL INCOME: National Income: At factor cost (in millions of 


lempiras): 1950, 332.5; 1951, 359.4 


SSS SSS SSS SSS 


1953 


22.10 
ll 
21.99 
2.02 


1.86 
16 


34 
24.4 














Volume of 


VoLUME 


an 


' Sing 


Honduras 


_—— 19§2——— — —_ 1953 cc —_——1954 
Oct Nov’ Dec Jan Feb Apr June July Aug Sept Jan Feb Mar 
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(Lempiras per U.S. Dollar: End of Month) 
2.08 2.082 2.0 2:0 2.02 2.¢ 


(Millions of U. S. Dollars: End of Month) 
23.387 23.24 25.68 26.18 25.78 24.35 
“ee oad ski okt «Al ok] 
23.25 23.138 25.57 26.08 25.68 24.24 
3.16 2.36 2.3 2:08 1.8% 1. 
1. 6206 686 CULT CUI C1 
ae ont ont Bs | aa : 


.90 88 82 oan .68 
26.43 26.48 28.82 28.90 28.42 


(Millions of Lempiras) 


13.6 19.3 
8.7 13.9 


(Millions of Lempiras: End of Month) 
-73 46.47 51.35 52.37 51.57 48. 
oe 6 44.22) 5.880 48B C4 CO. 
a) | CULO SO#SR:~CYNW 
(Millions of Lempiras: End of Month) 
4.38 ; ; : , ‘ 02 4.72 4.64 4.02 3.92 3. 
2.78 21.59 22. 24. 25. 82 25.46 25.65 25.52 27.12 27.55 28.1: 
-- Be ‘ ; : ‘ 09 1.39 1.89 2.88 2.38 2. 
20.738 21.8 ‘ 22. , . 07 24.26 24.138 24.74 25.16 25. 
12.69 12.§ ; , 5 ‘ -78 12.638 13.40 11.78 12.08 11. 
12.28 12. . : ; ; 62 12.48 18.26 11.58 11.93 11. 
41 a ? ‘ ; : .16 15 14 .20 15 
(Millions of Lempiras: End of Month) 


-51 59.21 59.77 -01 59.95 59. 
-21 34.28 34.05 -80 34.03 33. 
41 32.65 32.41 .25 32.67 31. 
80 1.76 1.64 ‘ 1.36 1. 


.22 24.380 24.93 25.72 ‘ 25.92 25. 
-35 8.00 7.26 12.00 E 12.10 10.61 


5.67 5.80 5.81 5.93 6.01 6.10 
(1948 =100) 
120 121 122 127 126 123 123 122 


51.22 
29.30 
27.04 
2.26 
21.92 
8.57 


5.43 


bonocr 
or cn mr Cro 


i) 


lume of National Income by Industrial Origin: At factor cost (in millions of 
lempiras): 


fem, forestry, and fishing 

ions inin 

_. Manufacturing 

edits Construction 
Transport, communications and utilities. . . 
Trade, finance, insurance and real estate... 
Other services 

1 Bank, INES 8s 36:0 sa's hwewies 000 exe 
Net income from abroad.......... 


coin in Gross National Expenditure: At market prices (in millions of lem- 


ency in 
950, In- 
Yemand 


lions of 


Piras) : 
Consumers’ expenditure... ... 


Government current expenditure.......... 
Public domestic investment.......... 

Private domestic investment '. oie 
Net foreign investment.................. 


ME he ida Wau ks ce aes oe pea edes 


‘Includes all changes in inventories. 


1950 1951 
804.7 
19.7 
8.6 
61.7 ; 
1.8 —11.8 


“$86.5 416.0 


LT 


' Single rate beginning July 1. 


2 September 30. 


3 1934/1938. 
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Iceland 








Exchange Rates 


SELLING RATES 
1 Official... . 


2 Special. . 


BuyING RATES 
8 Official... . 


Gold and Foreign Assets 
10 WNawsomat. BANK..............- 


11 Ps eeicks chu ase esse 
12 Foreign Exchange.......... 
13 Foreign Investment......... 


14 OrnHerR Banks: Foreign Exchange 
POE caeéb ieee aaaederaiss\e 


Related Data from Other Sources 
16 SHORT-TERM ASSETS IN THE U. S. 


17 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADBD (In Kronur) 


20 MR ra Lenco s iabsG 
21 SORE Ge Bisson casdswa'ss 
VALUE OF TRADE (in Dollars 
22 ON es ee 
23 Imports....... 

VOLUME OF TRADE 
24 Sa a ee ee 
25 C0 


26 NET SURPLUS WITH EPU AREA... 
Assets of the National Bank 

80 FOREIGN ASSETS ............... 
81 Domestic LoANS & INVESTMENTS 


82 SS ass bee a kas 
83 Official Entities............ 
34 Business and Individuals ... . 


85 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 FOREIGN ASSETS ............... 


Currency and Deposits 

J 6) 
51 Currency (Gross)........... 
52 Deposit Money (Gross)..... 
53 TIME DEposits 


Government Finance 
60 DEFICIT (—) OR SURPLUS 


61 Sea ae 

62 as rit 6k oS 
FINANCING OF DEFICIT 

63 Det BRORTOWIT. ... cn wsccccs 

64 Use of Cash Balances....... 


65 Keona Depr.................. 
66 FOREIGN CURRENCY DEBT.. 


Prices 

UNIT VALUE OF TRADE 
80 ED ee ni iis wale sw 
81 ae 


Production 
90 FISHERIES PRODUCTION 
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~ 


—e 
| won 
hom rn 

yx eceo 


a) 


~ 
ace 


v 


es 
CO 

Y 
co 


t© bo 


(Millions of K 


torn 
coo 


mone awe 


~ 
on- 


* Moving cross weights. 


7 1937 1938 1939 y 1945 1946 1947 1948 1949 1950 1951 


(Kronur per U. S. Dollar: End of Year) 
6.517' 6.505 6.505 6.505 6.505 9.365? 16.22f 


16 
6.473 6.473 6.473 6.473 9.318? 16.264 


(Millions of U. S. Dollars: End of Year) 


35.7 10.2 13.1 7.6 
1.0 1.0 1.0 1.0 
8.5 2.7 6.8 2.1 
26.1 6.4 5.8 4.4 
2.8 1.3 1.6 6 
88.5 11.6 14.6 8.1 


5.8 3.6° 1.1 X3.8 


(Millions of Kronur) 
291 291 396 289 


, 449 519 458 424 


(Millions of U. S. Dollars) 
44.9 44.8 61.0 40.5 
69.1 80.0 70.6 59.4 


(1948 =100) 
82 75 100 79 
123 127 100 93 


(Millions of U. S. Dollars) 


(Millions of Kronur: End of Year) 


231 65 85 67 
360 632 583 639 
8 84 45 79 


89 120 186 141 
263 879 402 419 


8 — 23 12 


(Millions of Kronur: End of Year) 


18.1 8.2 9.5 5.3 


(Millions of Kronur: End of Year) 


319 280 338 821 
172 118 182 190 
147 166 156 131 


$85 897 418 444 
— — 2 14 


11.6 68.6 68.6 63.9 
4.2 2 —7.6 -2.1 
$7.2 103.1 169.2 216.5 
8.1 6.2 19.2 81.9 
(1948 =100) 
90 98 100 93 
79 89 100 100 
91 98 xX 100 102 
(1948 =100) 


103 100 





& bro co 
Aa anon 
& toe 
or aco 


eo 
© 


ronur: Year Ending December $1) 
—15.8 -—63.8 -60.9 —61.8 
207.6 254.4 278.2 9810.7 
223.4 $18.2 9884.2 872.5 


a 
1952 1953 


16.32 
20.554 
26.254 


16.26 


18.30 — 
21.154 


© we Cor 
oconoanoec 


= 69 
© ~y 


39.4 
55.9 


92 
91 


—4.0 


136 
917 
121 
117 
679 

70 


423 


227 
195 


547 


211 


—63.8 
452.8 
516.6 


21.8 
42.0 


196.5 
226.6 


174 


219 


173 


16,32 
20.55 
26.25 


16.26 


18.30 - 
21.15 


16. 
Be 
10. 
4, 


como co 


— 
a 
“as oo 


—6.8 


255 


1,007 


111 
123 
772 


97 
6.3 


508 
287 
221 
693 
221 


172 





eee EEE ee” 








Oct 


16.32 | 
20.55: 


26.29 


16.26 
18.30- 1 
21.15 


= DOr CO 
Aa nor 


co 
co 


a> 
ow 


448 
225 
222 
531 
220 


TATISTig fl yo.uME VII, NUMBER 5, May 1954 Iceland 


ii eres ares 


————1952- 
Oct Nov Dec June July Aug’ Sept Oct Dec 


(Krénur per U. S. Dollar: End of Month) 
. 16.32 16.32 16.32 16.32 16.32 16.32 16.32 1 
20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 2 
26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 


16.26 16.26 16.26 16.26 16.26 16.26 ° 16.26 16.26 16.26 
18.30— 18.30— 18.30— 18.80— 18.80— 18.30— 18. 18.30— 18.30— 18.30 — 


21.15 21.15 21.15 21.15 21.15 21.15 ‘ 21.15 21.15 : 21.15 


(Millions of U. S. Dollars: End of Month) 
i 8.1 8.6 


me ro orcow 
_- 
Oro 

| > owow 


Ho oOo ROMEO 
I woanose 

Co . 

won 


— 
a 


os 
oo: 
— 


-2.6 -2.6 -1.7 -1.8 —-2.1 


© 


(Millions of U. S. Dollars) 
1.7 3.6 2.7 4.6 
4.1 66 4.5 3.9 


(Millions of U. S. Dollars) 
-1.0 -—2.2 —.1 —.3 —.3 
(Millions of Kr6énur: End of Month) 
119 121 130 133 160 173 
1,022 1,072 1,111 1,189 1,149 1,123 
158 170 182 208 203 176 
118 130 129 129 129 129 
747 773 800 802 816 817 


94 103 116 118 115 103 
(Millions of Krénur: End of Month) 

8.2 9.1 5.8 9.2 8.5 10.1 
(Millions of Krénur: End of Month) 


428 455 473 485 497 542 
222 238 244 260 257 268 
206 216 230 225 239 274 


598 615 629 639 650 665 
204 225 281 288 290 226 


—.6 


(1948 =100) 


1720«1720«1TL:ssaTL— sass 


| Beginning October 12. ? Beginning September 21. | * Beginning March 20. ‘Beginning April.  * September 30. 
July /December. 































































































































































































































































































































































































India 





Exchange Rates 
1 SELLING RATE 


FREE RATES 
3 Gold: In Bars 


4 In Coins (Sovereigns). 


Gold and Foreign Assets 
RESERVE BANK 
11 Gold 
Foreign Exchange 

Related Data from U.S. Source 
SHORT-TERM ASSETS IN THE U. S.* 


13 
14 Government and Banks 
15 Business and Individuals 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 I:xports 

21 Imports, ¢.1.f. 
VOLUME OF TRADE 

22 Exports 

23 Imports 


Assets of The Reserve Bank 


30 ForreIGN ASSETS 
DomEsTiIC LOANS & INVESTMENTS 
31 Government 


Assets of Other Banks 


40 Domestic LOANS & INVESTMENTS 
41 Government * 

42 Non-Government 

43 CASH 


Currency and Deposits 


50 MONEY SUPPLY 

51 Currency 

62 Deposit Money 

538 ‘Time Deposits 

54 GOVERNMENT Deposits 
55 BANK CLEARINGS 


Money and Capital Market 
70 GOVERNMENT Bonp YIELD 
71 TREASURY BILL RATE‘ 

2 


72 CaLL Money RATE? 
SHARE PRICES * 


73 Manufacturing 

7h Jute Mills 

75 Cotton Mills 

76 Tea Plantations 

Prices 

80 WHOLESALE PRICEs | All Goods) 


81 Jute (Calcutta) 


UNIT VALUE OF TRADE 


82 Exports Current Weights) 
83 Tea 

8h Imports ‘Current Weights) 
85 Cost OF LIVING 


Production and Employment 


90 =INDUSTRY 

91 AGRICULTURAL PRODUCTION 
92 FAO Index 

93 APPLICANTS FOR EMPLOYMENT ! 


ee 


4 Monthly data 
f Includes employe 
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1937 


re 


.659 


590 
274 
816 


1,918 
1,804 


175 
114 


1.28 


.36 


1.98 
.83 
1.16 
.28 


4.75 


1.30 
1.01 

10 
1.70 


8.26 
.90 
44 


76 
88 
51 
65 


101° 


* End of month and year. 
are averages of Friday quotations. 


l, 


938 


S383 


485 
274 
211 


706 


1,680 


3 


= 


.03 
84 
19 


19 


.38 
03 
35 
O08 
05 


.20 
.63 
63 
76 


44 
58 


1939 *' 1945 


3.322! 


tw 


— — com 


—h oe 


616 


842 


29 
41 
30 


35 


85 


1948 






INTERNATIONAL I“INANCIAL STATIstig ff VOLUME | 


1951 


1946 1947 1949 1950 
Rupees per U.S. Dollar: End of Year) 
3.322 3.320? 3.3183 3.318 4.775* 4.775 4.8055 4.768 
(Rupees per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 

7.857 7.990 8.586 8.638 8.600 8.064 6.348 
7.952 8.240 8.976 9.166 9.226 9.151 7.102 

Millions of U. S. Dollars: Last Friday of Year) 
6,315 5,179 4,864 xX 3,354 1,982 2,000 1,888 1,729 
274 27 274 Xx 256 247 247 247 247 
5,040 4,905 4,590 x 3,099 1,735 1,752 1,640 1,482 
I 33 44 62 Xx 62 63 66 62 65 
62 59 61 
4 4 4 

(Millions of Rupees: Year Beginning April 1) 

2,668 3,210 .°X 4,538 5,060 6,014 7,330 5,777 
2,973 3,595 .°X 6,724 6,398 6,089 9,432 6,604 

April 1948 March 1949 =100: Year Beginning April 1) 

111 114 xr 100 109 123 98 109 
95 Bd Xr 100 103 93 118 90 
Billions ef Rupees: Last Friday of Year) 
7 <a 16.67 16.63 X 10.67 8.66 8.74 8.21 7.46 
22 .99 1.52 X 4.59 5.20 5.47 6.01 5.73 
Billions of Rupees: Last Friday of Year) 
7.60 8.52 8.483 X 8.68 7.61 8.02 8.62 8.08 
4.33 3.86 4.04% 4.26 3.40 3.57 3.07 3.23 
3.27 4.65 4.44 X 4.42 4.11 4.45 5.54 4.85 
i .22 1.17 1.46 X 1.07 1.13 -95 .90 .79 
Billions of Rupees: Last Friday of Year) 
20.52 21.35 21.40 X 20.28 18.73 19.86 18.76 17.78 
13.09 18.37 18.87% 12.92 12.07 12.67 12.85 11.86 
7.43 7.98 8.03 X 7.36 6.67 6.68 6.41 5.92 
2.80 3.31 $3.43 X 2.97 2.68 2.84 2.92 3.13 
4.81 4.58 3.46 X¥ 2.14 1.52 1.65 2.10 1.75 
4.96 5.64 4.95 X 5.23 4.77 4.70 5.92 5.09 
Per Cent: Average of Months) 

X 3.10 2.79 2.86 2.97 2.99 3.02 3.42 3.89 
.39 .43 .44 .49 .528 ns — 2.148 
26 49 .49 61 .67 68 .98 2.03 

(1948=100: Average of Months) 
140 184 138 100 76 78 85 72 
149 210 155 100 68 66 78 64 
113 192 146 100 71 69 76 64 
116 164 138 100 74 82 104 82 
1948 =100) 
67 73 X = 8i1 100 104 109 120 105 
40 52 85 100 98 102 166 92 

April 1948 ‘March 1949=100: Year Beginning April 1) 

57 67 .» K 200 103 115 169 119 

54 64 zk 104 116 135 117 

58 74 xX 100 97 109 130 126 
1948 =100) 

X75 79 90 100 103 103 107 105 
1948 100) 

99 90 x 90 100 98 97 108 119 

101 94 96 100 95 100 94 94 

99 100 97 101 99 98 

(Thousands) 
234 225 293 314 338 384 


>’ Monthly totals and 12-month averages. 





) _ © Weighted average of all bills issued. 
* Prior to 1946 end of month quotations and annual averages thereof. 


4.768 


6.814 


1,765 
247 
1,518 


99 
9 


107 


102 


478 
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Oct 


4.780 


6.419 
7.481 


1,703 
247 
1,456 


7.92 
3.16 
4.76 

.96 


17.84 
11.68 
6.16 


3.12 
1.52 


4.7 
3.94 


1.50 


118 


414 


ee 

Begin: 
Fates gi 
"1934 /; 


Apr June July Aug Sept Oct Nov Dec 


(Rupees per U. S. Dollar: End of Month) 
4.750 4.755 4.755 4.760 4.760 4.755 4.763 4.780 4.765 4.765 4.768 


(Rupees per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
6.864 6.490 6.598 6.707 6.786 6.576 6.748 6.497 6.086 6.273 6.267 
7.117 7.041 7.000 6.980 7.056 6.935 7.072 6.950 6.829 6.920 6.814 

s (Millions of U. S. Dollars: Last Friday of Month) 
1,760 1,767 1,752 1,740 1,745 1,726 1,716 1,732 1,720 1,738 1,765 
247 247 247 247 247 247 247 247 247 247 247 
1,513 1,520 1,504 1,493 1,498 1,478 1,469 1,485 1,473 1,490 1,518 


75 76 85 92 87 89 93 93 95 100 99 
71 73 82 89 84 86 90 89 92 96 96 
4 3 3 3 4 3 3 3 3 


(Millions of Rupees) 
389 410 400 410 402 494 
565 561 514 517 500 464 
(April 1948/March 1949 =100) 

97 101 98 102 96 121 
104 99 88 94 92 84 
(Billions of Rupees: Last Friday of Month) 

7.66 7.51 7.58 7.44 7.39 7.47 


5.73 5.81 5.80 5.36 5.28 5.21 


(Billions of Rupees: ae Friday of Month) 

8.43 8.45 8.41 244 $8.17 8.12 
3.01 3.00 3.14 316 3.27 3.34 
5.42 5.46 5.27 5.08 4.90 4.78 


74 <t 75 75 78 -81 


(Billions of Rupees: Last Friday of Month) 
18.73 18.65 18.36 18.18 17.86 17.68 
12.60 12.62 12.33 11.92 11.79 11.68 

6.14 6.03 6.03 6.26 6.08 6.00 

18 $3.21 3.26 3.26 3.29 3.28 

04 1.08 1.90 1.08 1.84 1.87 

5.20 4.80 4.75 5.06 4.33 4.71 

(Per Cent: Average of Daily Quotations) 

.92 3.91 3.93 3.96 3.98 3.99 

.44 2.48 2.41 2.39 2.40 2.41 

76 2.66 2.66 1.78 1.68 1.69 

(1948=100: Average of Daily Quotations) 

X 69 70 71 69 69 67 
xX 53 55 57 55 52 


X 59 60 61 60 59 
» OF 68 72 72 


(1948 =100) 

105 108 110 111 2 
64 85 79 85 82 
(April 1948/March 1949 =100) 

111 111 113 110 113 
124 126 127 131 132 
115 120 121 111 110 

(1948 =100) 
106 108 112 113 113 


(1948 =100) 
130 121 122 125 120 


ore © Ame 


8. 
2. 
5. 
3. 
Ra 
4. 


(Thousands) 
466 474 493 


SSS SSS SSS 


Beginning September. * Beginning April. * Beginning January 14. ‘ Beginning September 22. * Effective December 17 


"gp utaect to minor daily fluctuations. 6 See Country NOTES. 7 Exclusive of overland trade. 8 Less than 12 months. Page 107 
8. 
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1937 1938 1939 1 1945 1946 1947 1948 1949 1950 1951 1952 1953 
Exchange Rates 


OFFICIAL SELLING RATES (Rupiah per U. S. Dollar: End of Year) 
‘ 9 R12 ‘ 11.443 11, 444 11 
1 Basie ROn-dollar.....-----f 1.89 1.84 1.88 = — 2.661 2.66 2.66 8.817 8.81 8.81) 177799 114 B70" 11 
__§ 11.435 11.48 _ 
2 SN ye anita be n't — — ~- — -- ~— — ) 2. 19.00 


Basic with Tax®* 


( = 
( —~ 
. 





























































3 Class II Imports....... ) mo one Lod an: a 
4 Class III Imports...... - - — oo A ’ ae a = — 22.896 22.89 2. 89 me 
5 Class IV Imports....... j 34.34° 34.34 34.34* 34 
OFFICIAL BUYING RATES 11.363 11 11.36! 1 
6 Basic } Aon aoa. isi 1.80 1.84 1.88 2.651 2.65 2.65 3.79% 3.79 3.79} 11.533 ie 1153! 11 
7 Certificate....... Sah i —- - - - a 7.56° 7.56 —= ~ a 
CuRB RATES Rupiah per Equivalent of One U. S. ae” at | Official Cross Rates: End of Year) 
8a Notes: U. S. Dollar nee ee 2.50 24.25 14.50 16.50 22.00 25.25 —% 22.00 2: 
8b Australian Pound : ve : ; ; = 15 21.99 11.83 13.62 17.86 21.87 17.41 I 
8c Netherlands Guilder . - se oe ite 4.64 14.93 13.02 15.10 19.38 24.7 19.00 1 
8d Pound Sterling 8.31 22.50 12.86 13.57 17.86 21.73 #% 17.50 1% 
8e Gold: In Bars 20.22 39.55 26.33 28.19 30.88 35.10 30.75 3 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year)” 
10 BANK OF INDONESIA io 66 72 89 a 2058 1978 207° 201 356 511 314 212 383 
11 Gold 64 65 70 2018 1808 178° 178 209 280 235 145 280 
12 Foreign Exchange 2 7 19 48 178 299 23 147 231 79 67 103 
138 Of which: For. Exch. Fund 16 103 148 20 18 30 
14 OTHER BANKS: Foreign Exchange 90 60 115 81 78 64 60 
| i \ 297 261 472 592 392 276 443 
For. EXcH. FUND LIABILITIES 
16 Foreign Exchange ae aye on er: 52 76 66 77 96 83 
Related Data from U. S. Sources ” 
17 SHORT-TERM ASSETS IN THE U. S.°¢ xX 114 127 69 41 16 115 141 61 39 65 
18 Government and Banks 113 140 60 7 64 
19 Business and Individuals 2 1 1 2 1 
Trade and the Balance of Payments 
VALUE OF TRADB (In Rupiah) (Millions of — 
20a Exports...... eek 995 693 778 165 339 045 1,503 
20b ; Imports. c. |. f 515 500 492 281 810 ,230 1,699 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
21a Exports 548 381 415 Tee 58 128 392 527 777 1,258 916 820 83 
21b Imports, c. i. f. 283 275 262 106 305 464 579 431 842 924 753 88 
VOLUME OF Exports (1948 =100) ‘ 
22 Rubber........ Neelase 100 70 86 ~- 53 66 100 98 160 184 173 159 211 
23 ee 122 65 7 sina 27 52 100 94 96 95 106 101 124 
24 SO Seco ee oe cs ay 208 233 222 21 63 100 130 116 217 142 126 149 
Assets of the Bank of Indonesia (Millions of Rupiah: Last Wednesday of Year) » 
80 TOTAL ASSETS..... 2958 2968 3338 at 9788 1,0998 1,5229 1,962 4,407 ina .... ~— 8, 849 tes 
31 FOREIGN ASSETS. . 120 128 167 5438 «45218 «5479 = s«559~—Ss«1,849 1,989 1,790 2,412 2,287 2 
82 Domestic LoANs & INVESTMENTS 67 64 62 mn 3088 3418 8819 1,341 2,967 2,911 5,761 5,833 4,715 5 
33 Government 8 3 3 ce 2368 2558 7839 1,271 2,783 2,412 5,029 5,398 9% 3,934 4 
34 Business and Individuals 59 61 59 ahd 728 858 989 70 184 499 732 435 781 
Assets of Other Banks (Millions of Rupiah: End of Year) 
40 TOTAL ASSETS....... : pierce = Saag ae oe Bethe 1,902 1,844 1,696 2,388 .... «= 8 98 ves 
41 FOREIGN ASSETS. en mt al bites oe 239 230 437 308 883 725 644 
42 Domestic Loans & INVESTMENTS beats eae rae ee aa 315 553 583. 1,717 1,751 1, "i 1,894 1 
43 Government. ek ane rs oa aiied Mee . 147 320 35 64 37 87 
44 Business and Individuals... . a ee beige exe ie 168 233 498 1,653 1,714 1, a 1,807 1 
is Gamm......... owe ee yee | he eae ie 535 597 736 375 630 ~—- 912 613 
Currency and an (Millions of Rupiah: End of Year) 
50 MONEY SupPLy. : Rove 42012 sis ee ee 2,319 2,828 3,310 4,392 5,182 6,719 7,642 5,960 
51 Currency......... MM See eg 11094 13463 11747 2’582 3/328 4/349 5,218 fm 3,910 4 
52 Deposit Money . 1802 2 15225-13865 «15568 «1,810 1,804 2,370 2,424 fH 2,050 : 
53 Bank of Indonesia ras aes Sais , ; eat 321 339 526 525 551 508 601 
53a Business & Individ. = ie reise eta te nae Tee et pone sim iat 487 tees 
53b Foreigners......... ac sa see a a Nex sie Seal dds ee er 21 tee. 
54 Other Banks ai td oe co oat - 1,044 1,224 1,284 1,279 1,819 1,916 9 1449 1 
54a Business & Individ.. ee oan er ee ae pete eee cae ian ek ..ee = 1,782 ee 
546 Foreigners... . wi a eS Te eee i ae te re ea cane lee, 134 $008 
55 Time Deposits: Other Banks... BENT ete ee eM “4 me 95 85 sd 87 
56 Gov't Deposits: Bk. of Indonesia... ww. eee eee ee 192 497 498 582 2s 580 
Money and Capital Market (Per Cent: hea of Months) 
70 GOVERNMENT BoND YIELDé 3.33 3.05 3.82 3.08 3.42 3.62 3.50 3.50 4.28 4.10 3.40 3.92 
(1948=100: Average of Months) ” 
71 SHARE PRIcEs (General)?........ 162 130 113 = 8218 83 100 86 73 66 56 68 o3 








SS 





*Plus, for dollar transactions from February 4, 1952 to December 31, 1953, the differential between dollar and non-dollar rate Peginnin 
Page 108 shown in line 1. b ‘samen through 1942 last Saturday of year. End ‘of month and year. ¢ Guilder prices in Amsterdat: 3 ioe 
1 Beginning March 7 2 Beginning September 21. 3 Separate dollar and non-dollar area rates established February 4, 52. 
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TISTICy 
—e 
—_ Be ———-1952 _—— 1953———__ - 1954——_—_—_ 
1953 Oct Nov Dec Jan Feb Mar April May June July Aug_ Sept Oct Nov Dec Jan Feb Mar 
(Rupiah per U. S. Dollar: End of Month) 
Ry 1.444 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 
ry BP is'70¢ 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70 i1:7of 11-44 11.44 11.44 1 
: - -—- = — = EE ee aa aa a ae ee a lh 
5.261 os = — 15.267 15.26- 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 $3 
2.89 92.894 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 . 4 
4.34 34.344 34.34 34.34 34.34 34.384 34.384 34.384 34.384 34.384 34.34 34.34 34.34 34.34 34.34 34.34 34.34 34.34 34.34 65 
i 11.364 11.36 11.36 11.86 11.86 11.86 11.86 11.36 11.36 11.386 11.36 11.36 11.36 11.36 11.36 
(3) WE 11.584 11.538 11.538 11.58 11.538 11.58 11.58 11.58 11.53 11.53 11.58 11.58 11.53 11.58 ii s3f 11-36 11.96 11.36 6 
a _- — — — — — — — — — — — — — — — — — 7 
(Rupiah per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
5.25 22.00 21.50 22.00 24.00 24.25 26.25 25.75 23.50 25.50 27.50 28.50 30.00 30.00 28.00 25.25 26.50 26.62 8a 
1.87 17.41 17.41 17.86 18.75 19.42 22.82 22.32 20.98 21.65 23.44 24.78 25.44 25.89 24.33 21.87 21.87 22.32 8b 
4.70 19.00 19.00 19.38 19.76 20.83 22.80 22.42 21.38 22.80 24.22 25.18 26.03 26.50 25.84 24.70 24.89 25.08 8e 
1.78 17.50 17.14 17.86 18.93 19.28 21.48 21.60 20.09 20.98 21.96 22.85 238.93 24.46 23.57 21.78 238.57 24.46 8d 
5.10 30.75 30.44 30.88 33.383 34.55 87.55 35.88 35.21 36.66 36.73 37.01 38.48 38.44 36.55 35.10 35.44 34.77 8e 
(Millions of U. S. Dollars: Last Wednesday of Month) 
91? 383 352 314 283 271 287 299 312 284 249 232 222 198 210 212 207 197 189 10 
145 280 255 235 218 208 208 208 207 207 177 168 162 149 149 145 136 119 119 11 
67 103 97 79 65 63 79 91 105 76 72 65 59 49 61 67 71 78 70 12 
18 30 21 20 13 17 31 34 41 9 14 12 15 13 15 18 20 33 25 18 
64 60 58 78 54 54 53 58 57 55 64 60 14 
276 443 410 392 338 303 285 280 255 265 276 267 15 
96 83 74 77 63 59 63 63 63 63 64 71 77 77 83 96 101 16 
39 65 60 61 58 61 67 64 59 38 40 34 35 35 34 39 76 75 17 
RY 64 58 60 57 59 66 63 58 37 38 32 34 34 33 37 74 73 ec ee 
2 1 2 1 1 1 1 1 1 1 2 1 1 1 1 2 2 2 Salen ee 
(Millions of Rupiah) 
ee ome ee . 20b 
(Millions of U. S. Dollars) 
820 83 69 89 55 59 75 70 65 59 80 60 81 77 63 71 61 60 vue 
753 88 69 92 53 54 55 59 62 74 80 66 67 67 58 57 ee same . 216 
(1948 =100) 
159 211 180 153 168 119 143 161 176 154 182 169 165 151 135 183 183 22 
101 124 90 127 94 79 90 73 95 91 129 79 136 104 114 125 117 23 
126 149 102 107 82 111 113 105 49 100 158 148 143 185 157 157 103 24 
(Millions of Rupiah: Last Wednesday of Month) 
349 ii ae hives ues .... 8,376 .... 7,688 7,656 7,662 7,982 8,014 8,156 8,349 8,689 8,782 9,072 30 
412 2,287 2,074 1,790 1,567 1,510 1,690 1, 822 X3,561 3,282 2,885 2,647 2,529 2,255 2,896 2,412 2,360 2,251 2,153 $1 
,833 4,715 5,092 5,761 5,744 6,145 6,452 4,368 4,708 4,934 5,294 5,698 5,934 5,883 6,198 6,164 6,579 32 
398 3,984 4,354 5,029 5,028 5,566 5,979 3,777 4,096 4,296 4,812 4,947 5,186 5,398 5,762 5,731 6,126 33 
435 781 738 732 746 579 473 591 612 638 482 751 548 435 436 433 453 34 
"(Millions of Rupiah: End of Month) 
,918 ee ext eis 3,422 3,429 3,467 3,552 3,683 3,780 3,918 3,989 40 
725 644 730 883 ohn ends 610 616 602 658 645 622 725 680 41 
, 867 1,894 1,852 1,751 1,705 1,787 1,974 1,971 1,980 1,982 1,872 1,897 1,867 1,835 42 
25 87 53 37 29 27 25 25 25 25 25 25 25 25 43 
,842 1,807 1,799 1,714 1,676 1,710 1,949 1,946 1,955 1,907 1,847 1,872 1,842 1,810 44 
912 613 543 630 958 1,006 627 612 631 714 897 975 912 1,060 45 
(Millions of Rupiah: End of Month) 
, 642 5,960 6,196 6,719 6,998 7,289 7,276 7,016 7,047 7,204 7,218 7,270 7,467 7,464 7,501 7,642 7,806 50 
,218 3,910 4,055 4,349 4,379 4,560 4,664 4,695 4,857 5,021 4.977 5,023 5,084 5,093 5,080 5,218 5,257 §1 
, 424 2,050 2,141 2,370 2,619 2,729 2,612 2,321 2,191 2,188 2,242 2,246 2,883 2,372 2,421 2,424 2,549 52 
508 601 633 551 575 628 627 562 517 559 483 472 508 539 53 
487 eee. ee an oes peas 606 542 498 536 461 450 487 512 53a 
21 or ee aed ee acer 21 21 20 23 22 22 21 27 53b 
,916 1,449 1,508 1,819 2,044 2,101 1,556 1,679 1,729 1,824 1,889 1,948 1,916 2,010 54 
, 782 oe awa eye eee Beas 1,445 1,558 1,626 1,719 1,778 1,829 1,782 1,884 54a 
134 toe. ten ee beac eee 111 101 103 106 111 120 134 126 54d 
119 87 78 85 85 82 sais 117 118 108 106 109 111 119 130 55 
614 580 580 582 584 584 590 597 603 608 608 611 614 614 614 56 
(Per Cent: Average of Wednesday Quotations) 
3.40 3.92 3.79 3.72 3.66 3.68 3.67 3.56 3.48 3.42 3.24 3.39 3.24 3.18 3.18 3.20 3.15 38.23 93.48 70 
P (1948 =100: Average of Daily Quotations) 
68 o3 54 54 58 62 62 63 64 67 75 74 72 73 74 75 81 87 81 71 
(Continued on following pages) 
—— farses sneer eacaareamasemmmmemmnnacmae 
ir rates jPeginning October 27. 5 Beginning March14. ° a t two rates (prior to October 22.86 and 34.29). From February 
ere ; ing i single rate of 19.48. 7 Beginning Janu 9 January 12, 1949. 1° Includes trade through February Page 109 
uary 4 BB 4902, 


overs period February 4-29, 1952. 


12 DAs of end of March 1938. 


18 Less than 12 months. 
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Prices 

WHOLESALE PRICES 
80 Rubber 
81 Copra 


82 RETAIL PRICEs (Food in Djakarta) 


Production 
90 


CRUDE PETROLEUM 





Iran 


Exchange Rates 
PRINCIPAL RATES 


1 Selling 

2 Buying 
OTHER RATES 

3 Selling 

4 Buying 


Gold and Foreign Assets 
10 NATIONAL BANK 

11 Gold 

12 Foreign Exchange. 
Related Data Reported by U. S. 
13 
14 Government and Banks 
15 Business and Individuals 


Trade and the Balance of Payments 


VALUE OF TRADE 
20 Total Exports 
21 Of Petroleum 


22 Total Imports, ec. i. f. 
23 By Oil Companies 
24 O11 COMPANY PAYMENTS TO IRAN ° 


SHORT-TERM ASSETS IN THE U. S.! 


1937 


59 
16 


168 


1937 


16 


16. 


» 


I 
] 


Assets of National Bank and Other Banks 


30 FOREIGN ASSETS Ae 

381 Domestic LOANS & INVESTMENTS 
32 Government % 

33 Official Co 

34 Business and Individuals 


Currency and Deposits 


50 MOoNEY SUPPLY 

51 Currency..... 

52 Deposit Money 

53 TimE DEpositTs ‘ 
54 GOVERNMENT DEposits 
55 BANKERS’ DEPOSITS 


3ANK DEBITS ¢ 


56 To Deposit Money 

57 To Government Deposits 
Prices 

80 WHOLESALE PRICEs (All Goods) © 
81 Home Goods... 

82 Export Goods 

83 Import Goods 


84 Cost oF LIVING 


Production 


90 


CRUDE PETROLEUM PRODUCTION 


.40 


30 


84 
26 


56 
58 
.38 

42 
28 


45 


2.33 


1 


i; 


.99 
82 
.03 


~ 
75 
= 

i 


.98 
.24 
64 
13 


16 
16 
17 
13 


41 


End of month and year. 
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1 January—September. 


2 July. 


1938 


1938 


— ee TS 


1937 and 1938, years beginning June 21. 
ending about 20th of month and 12-month averages of years ending on March 20 of following year. 


’ Beginning November 21. ‘Stabilized beginning September 13. 


. 66 
.62 
.49 
.44 


7.50 


40 


87 
26 
12 


.44 
18 
32 
. 60 


7 


62 


19 
83 
.96 
42 
.60 
.07 


1939 


1939 ‘I 


its 


17 


— bt HD 


52 


183 


1] 


00 


42 
Z 
9 


16 


.50 
.68 
.07 
.43 


.69 


.80 
. 60 
49 


"7 


wwore 
Neo 


66 


1 


19 
19 
20 
20 
16 





| \- . 


1946 1948 


1945 1947 
(1948 =100) 
re 100 
71 100 
179 100 
(1948 =100) 
22 6 26 100 


1 


} 


1945 1946 1947 1948 


INTERNATIONAL FINANCIAL Statist 


1949 


91 
80 


97 


137 


1950 


508 
188 
113 


148 


Rials per U. S. Dollar: End of Year) 


60.00 53.25 66.50 54.50 


59 50 52.75 66.00 54.00 
432.50 32.50 32.50 32.50 
132.00 32.00 32.00 32.00 


1949 1950 

\48.75° 
40.00! 4590 
P 6 (48 .25° 
mo i.e 
32.50 32.50 
32.00 32.00 


(Millions of U. S. Dollars: March 20 of Following Year) 


226 238 246 273 243 252 
127 149 142 140 140 139 
100 90 104 134 103 118 
18 18 11! 23 iy Zz 20 
14 
7 

Billions of Rials: Year Beginning March 21)” 
7.32 10.64 12.36 19.01 7 .k8 25.75 
5.61 8.05 9.99 17.14 15.39 22.18 
3.72 4.95 5.78 5.48 9.30 6.98 
40 1.08 1.13 1.20 2.98 91 
te .93 .92 1.19 L <2 1.49 

(Billions of Rials: March 20 of Following Year) 
7.33 7.78 7,92 8.79 7.80 8.09 
8.11 8.4514 9.17 10.18 10.96 13.02 
5.28 5.4514 6.33 5.48 6.11 6.40 
62 M4 46 .38 38 1.36 
2.32 3.00! 8.38 4.31 4.47 5.2! 

(Billions of Rials: March 20 of Following Year) 
11.08 11.3911 12.25 12.44 12.28 13.83 
6.10 5.92144 6.58 6.29 6.03 7.02 
4.98 5.48" 6.67 6.15 6.24 6.80 
.46 24511 .50 45 -46 .04 
1.56 1.6014 1.48 1.78 2.08 1.83 
.59 6314 .60 .62 1.07 1.04 
34 
3.11 

(1948 =100: Year Ending December) 
89 86 92 100 93 79 
94 83 86 100 101 83 
75 87 96 100 86 72 
117 94 101 100 96 89 
101 90 91 100 109 89 
1948 =100: Year Ending December) 

68 77 81 100 108 128 


1 


951 


792 
206 
189 


i | 


- 64.755 


64 
\41 
)32 


32 


—_—~ = 


11. 


6 


¢ Year ending December 31. 


20 


00"! 
90 


.00 


190 
138 
=) 


Oe 


25 
19 
7 


84 
.20 


26 


15 
81 


7.34 


.56 
.50 
.10 


89 
88 
83 
106 
93 


© Teheran. ; r 
5 Rate established in Augus’ 


1 


1 


\87. 
7386. 


\84 


183. 


41 


32. 


32 


Wt 


a 


— 
wrGS LO Ct 


952 


568 
205 
199 


197 


952 


25) 
75) 
01) 
54} 
.00) 
504 
.00 


sc 


a 
oOo 


56 


101 





1953, 








44] 
29 


211 











90.50 


87.10 


91.50- 
32.5 
88 .05- 
39 0! 


44 
36 






Sse 


i Totals of month 


















ropuME VI) 








Oct 


86.75 8 
86.00 8 
86.25 8 
85.50 7 


a 
Stabilizer 
41.50 an 
ning Der 
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staal 
— i __- —-—1952-—-———- Ss — —-— — -———— 1953 ——_— — —-—___—_—_——_- -—-— —- —_—__ ————1954—-—_—__ 
1953 Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 
(1948 = 100) 
44] 485 547 585 521 Oe tae 439 456 429 418 420 427 389 392 441 414 407 80 
29; 99] 225 301 303 324 359 417 276 286 255 249 249 249 276 276 306 295 . 81 
211 189 191 202 201 206 209 211 208 217 218 215 208 206 214 223 221 219 , 82 
(1948 =100) 
23 913 211 232 225 215 : 217 230 238 240 239 256 233 259 223 259 90 
Iran 
— 1952- . , _ _—$——$ $9 $m — —1954——__— 
1953 Oct Nov Dec Jan Feb Mar April May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Rials per U. S. Dollar: End of Month) 
90). 50) 86.75 838.25 87.2: 82.50 87.25 89.00 105.00 106.00 


5 F r nas nO r = m7 F ON 5 
86.00 82.75 86.75 82.00 87.00 88.50 103.00 102. oof 100-508 100. 50 98.509 96.50!9 96.50 96.50 90.50 90.50 90. 0 90.50 1 


7.10 Mp 86-25 80.21 84.01 79.50 84.01 85.68 100.88 101.82) g¢ gp: nee 92.200 92.80 9 7.107 87 - 7 
7.10 eee O74 83°54 7902 83°78 85.20 98°98 100 soy 26-60% 96.60 94.709 92.8019 92.80 92.80 87.107 87.10 87.10 87.10 # 





|. 50 ~ 41.00 41.00 41.00 41.00 41.00) 90.00— 106.00— 107.00— 101.50— 101.50— 99. 50 — 97.50— 97.50— 97.50— 91.50— 91.50— 91.50— 91.50—- 
ae $2.50 32.50 32.50 32.50 32 50t 32.50 32.50 32.50 32.50" += 32.50 32.50" 32.50" 32.50 32.50 32.50" 32.50 32.50 32.50 
nae 9 99 Qe Q« a 6.6% 2.77 97.5 97.55 9— 93.75— 93.75 93.75 — a— 5— 88.05— 88.05— 
32.00 82.00 32.00 32.00 32.00 32.00 , $9.00 1013 00 - 32.00 52.008 ; 32.00 ™ if 352 001 "#52 00 2°00 8532 007 32 00 32.00 32.00 4 
(Millions of U. S. Dollars: About 20th of Month) 
179 177 177 178 174 173 173 172 171 168 172 184 185 180 186 181 193 10 
138 138 138 138 138 137 137 137 137 137 137 137 137 137 137 137 137 ae ee 
41 40 39 40 37 36 36 35 34 30 35 47 47 43 48 44 56 12 
44 20 19 19 17 16 19 19 17 18 20 23 31 47 43 44 42 41 18 
36 12 12 12 9 9 12 13 10 11 12 14 22 37 34 36 34 33 sat ae 
8 8 7 7 7 7 7 7 7 7 8 9 9 10 9 8 8 8 ee 
(Billions of Rials: Month Ending the 20th) 
42 .62 57 .68 .63 .84 .2918 46 .49 .73 .67 65 .58 .86 .87 .90 _e 20 
: - ~ — — 0618 — — ; deze aah 21 
3d .48 .42 .50 .41 55 .6213 1,385 1.27 1.85 1.29 99 1.16 1.58 1.49 1.42 22 
ae — (18) .05 — .29 .16 ag’ foto athe . 88 
(B illions of Rials: ‘About 20th of Month) 
5.75 5.71 5.69 5.72 5.62 5.58 5.57 5.54 5.51 5.40 5.54 5.93 5.94 5.80 5.97 5.83 6.22 ee 
15.65 15.91 16.67 17.15 17.57 18.23 18.22 18.96 19.74 20.38 20.89 21.55 21.80 21.89 22.73. .... eee $1 
8.09 8.32 8.87 8.98 9.16 9.62 9.63 9.97 10.23 10.18 10.27 10.32 10.25 10.22 10.35... pans a 
2.31 2.52 2.78 2.97 3.11 3.22 3.26 3.59 3.82 4.06 4.59 5.48 5.61 5.56 6.17 whe Rte =u 
0.25 5.07 5.07 5.2 5.80 5.89 5.838 5.40 5.69 6.14 6.038 5.75 5.94 6.11 6.20 aor ; << 
(Billions of Rials: About 20th of Month) 
15.34 15.54 16.04 16.40 16.67 17.76 17.91 18.06 19.54 19.36 19.73 20.17 20.50 20.31 20.77. .... ee woe ae 
1.40 7.56 7.68 7.74 7.85 8.58 99 8.37 8.90 9.21 9.438 9.56 9.63 9.61 9.59 es siete a 
1.94 7.98 8.36 8.66 8.82 9.18 9.92 9.69 10.64 10.15 10.30 10.61 10.87 10.70 11.18 .... Seat a 
57 .57 .57 58 .58 56 57 .58 .59 .64 -60 .57 .62 .64 errs akg ... 6&8 
1.91 2.00 2.29 2.06 2.81 1.78 1.956 2.06 2:56 1.00 2.17 2.83 2.77 38.28 3.8... nae . 8b 
.80 .78 91 91 .84 .91 r6OUOaALTE COTO COS CUTS CUCO1S 97 1.01 ain 7 ie ae 
8.76 9.37 10.55 10,18 9.95 10:00 .... Rae: oe aaa ae a sdeete re bates’ canbe ia aan ee 
4.38 7.06 7.00 S08 7.00 O86 .... atin eee ead Sateen evar tions Pest sesh alee accede aa 
J (1948 =100: Year Ending December) 
‘as 26 96 99 100 99 98 107 109 111 114 116 119 122 128 129 129 131 . 80 
109 94 100 102 100 101 101 103 103 103 106 108 113 113 119 123 126 127 cae 
138 19 81 85 88 88 87 102 107 111 114 114 115 123 129 128 129 ee 
- 123 128 135 133 126 124 129 129 134 139 144 147 146 152 151 146 145 Se ae 
10; 100 102 104 102 101 101 103 104 105 106 107 109 110 114 117 118 117 Jaa ae 
. (1948 =100: Year Ending December) 
; 4 4 4 4 4 5 5 6 7 7 7 5 6 4 4 6 90 
— Piacente cancers 
nonths 


ry-pew beginning November 11. 6 Fluctuating rate beginning December. Through June 24: 40.00 and 48.75; June 25-December: 
ot 0 and 47.25. 7 Beginning December 22. 8 Effective June 28. % Beginning August 10. !° Beginning September 29. 1! Begin- Page 111 
wugus i ting December 4. 12 September 30. 13 Beginning April 1953 includes value of certificates. '4 April 20, 1947. 





Iraq 
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ec lee seers cenit aaa 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 


(U. S. Dollars per Dinar: End of Year) 
4.030 4.030 4.030 4.030 2.800 


(Millions of U. S. Dollars: End of Year) 


176.4 179.5 157.5 138.9 98.4 
12.4 8.2 3.9 3.8 7.9 


Exchange Rates 
1 OFFICIAL 


Gold and Foreign Assets 


10 O. ‘ 24.1 
11 : 4.4 


4.030! 2.800 


7 
Foreign Investments: Sterling 19.7 164.0 171.4 153.6 185.1 90. 


OTHER BANKS 


Related Data from U. S. Sources 
19 SHORT-TERM ASSETS IN THE U. S. 
Trade and the Balance of Payments 


VALUE OF TRADE 
Total Exports 


D2 Lome 


(Millions of Dinars) 
28.7 20.0 
By Foreign Oil Companies. 14.0 11.4 
Total Imports, c.i.f.......... ; ; ; : 39.9 45.5 
By Foreign Oi] Companies. , j ‘ : ‘ 5.0 9.3 
VOLUME OF EXPORTS (1949 =100) 
83 Lae 
172 187 
26 d 118 82 
(Millions of Dinars: End of Year) 
44.5 39.1 34.5 35.1 


Assets of the National Bank 
80 FOREIGN ASSETS 

DomeEsTIC LOANS & INVESTMENTS. 
$1 Government oe 3.2 


(Millions of Dinars: End of Year) 


Assets of Other Banks 
40 FOREIGN ASSETS 
41 Domestic LOANS & INVESTMENTS. 


(Millions of Dinars: End of Year) 
56.4 50.5 49.3 X 47.3 


39.8 35.2 34.7 X 32.6 
Deposit Money: Other Banks 16.6 15.3 14.6 14.7 


TIME Deposits: Other Banks... . : : ‘ : 3.4 2.8 1.4 1.3 
Gov’Tt Deposits: Other Banks... . 


BANK DEBITS? 
55 To Deposit Money 
56 To Government Deposits... . 


Prices 


Currency and Deposits 
MONEY SUPPLY 


(1949 =100) 


80 WHOLESALE PRICEs (All Goods). . 


81 Export Goons: Barley ° 
82 


83 Cost oF LivING (Baghdad) 


Production 
90 CRUDE PETROLEUM 


IRAQ 


19 
29 


19 


105 106 97 113 


SOE .éenckeeoasd 8.7 million 


Population) 1959 °°" °°... *"" 5.1 million 


GOLD AND FOREIGN ASSETS: The National Bank began operations in 


July 1949. National Bank: Holdings of the Issue and Banking 
Departments. Prior to 1949 holdings of the Iraq Currency Board. 
Short-term Assets in the U. S.: Deposits and other short-term 
assets held for Iraqi account, as reported by U. S. banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All data ex- 


104 114 121 103 


124 139 ‘ 116 


95 92 “86 90 


105 111 125 91 


(1949 =100) 
151 x 116 84 169 20% 451 


of the Iraq Petroleum Company, obtained by applying the approxi- 
mate commercial price of crude petroleum to reported tonna 
export data. Export figures for 1943, 1944, and 1945 include 
exports to the British Army valued at 4,015, at 2,668, and at 2,085 
thousand dinars, respectively. Imports: General imports including 
all arrivals for 1936/1939; thereafter imports for home use. Tota 
imports include imports by oil companies under franchise. Volume 
of Exports: In thousand metric tons in 1949: Barley, 326; Dates, 
131; Petroleum, 3,701. 


158 
92 
104 


632 


ASSETS OF ( 
includin 
not inc! 
Nationa 


CURRENCY | 
I Prior 1 
In Dee 
Deposit 
I Prior 
Fixed d 
cluded. 


clude silver. Total Exports: Published export totals are adjusted 


i : , ASSETS OF THE NATIONAL BANK: Foreign Assets: Prior to 1949 holdings 
by the inclusion of estimates of the value of crude petroleum exports 


of the Iraq Currency Board. Govern 


* Baghdad. > Monthly totals and 12-month averages. * Unit value of exports. 
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Ee — 


Oct Nov Dec Jan Feb Mar Apr May June July Aug Jan Feb Mar 


(U. S. Dollars per Dinar: End of Month) 
9,800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2. 2. Y 2.800 2.800 2.800 


(Millions of U. S. Dollars: End of Month) 


126. ; . -9 155.5 154.4 174.0 166.2 162. ‘ .8 200. 
35. . a ‘ 64. 63.0 82.6 74.8 71. ‘ ‘ -7 100. 
31. . . ‘ 59. ‘ 77.6 69. 66. 2. . 96. 

‘ ‘ ‘ 5. ‘ 5.0 5. 5. 5.3 4.3 

91. ; 91. 91. 91. 


DoD > Oo 
-OO9cl te > 


61. ‘ ‘ 53. 50. 55. é ‘i 61. 
60. ; ‘ 50. 47.: 52. 2. Z 58. 
; ‘ ; 3. a q 

att. . F 219. 


oboe 
AS woe 


(Millions of Dinars) 
6 BO He 8. 
-8 10.6 10.9 10. 
§.1 4.6 5.8 , 
0 .6 Dem 
(1949 =100) 
64 187 218 
83 68 26 
746 737 756 
(Millions of Dinars: End of Month) 


55.5 55.1 62.1 59.3 


3.3 3.2 3.3 3.1 5.7 


(Millions of Dinars: End of Month) 
26. 25.1 22:7 24 2:53 @: 


12. ; ‘ ‘ 13. 13.6 13.9 14. 15.0 16. ; lve 
Le i : : ke 1.4 aa 1.3 1.: we 1.: 
10. : . ‘ it. 12.6 18. 13.7 14. d 15. 


10. : w ‘ 7. 8.6 11.3 12.4 12. j 12. 
s of Dinars: End of Month) 


49. 49.6 50. 50. 51. 
33. 33.0 32. 32. 33. 33. 
16. 16.6 17. 17.: aT. 


A. 1.2 a. 1. a 
20.4 20. 20.3 3. 21. 


— 
Aa Ne 
_ 


SocontMmN Ss OW 


(Millio 
49. 
32. 
16 

1 
a 


44. . ‘ , 48. 
30. ; ‘ ‘ 32. 
14, i . ‘ 16. 


‘ ‘ ‘ ‘ 1 
15. 25. . ‘ 18. 


— 
o 


20. 
6. 


19. : , ; 19 
8.5 ; . 8. 


AD AAeYOD 


bo 
Nw 


18.9 22.8 22. 21. 23.7 265. 

$8.3 11.9 10. 10. 1.2 10. 
(1949 =100) 
108 98 94 95 95 94 94 89 
153 5 108 104 102 102 

77 66 67 66 68 79 76 wade 
101 94 92 91 87 87 86 86 88 


(1949 =100) 
632 618 641 f 671 661 701 683 709 717 710 701 676 706 


ASSETS OF OTHER BANKS: The Other Banks are all commerical banks Other Banks. Bank Debits: To Deposit Money: Total withdrawals 
including branches of foreign banks. Foreign Assets: Include items by private customers from demand deposits including savings 
not included in line 15. Cash: Currency and deposits with the accounts with Other Banks. To Government Deposits: Total with- 
National Bank. drawals by the Government and Official Entities from demand and 


CURRENCY AND DEposiTs: Currency: Includes Government holdings. time deposit accounts with the Other Banks. In 1949 and 1960 
I Prior to September 1949, data refer to total issue of notes and con. includes a small amount of withdrawals by private customers. 
In December 1949 total issues amounted to 36.9 million dinars. PRICES: Unit Value of Exports: In dinars per metric ton in 1949: Barley 
Deposit Money: Demand deposits including savings accounts. 16.2: Dates, 22.5. 
I Prior to 1950 Government deposits are included. Time Deposits: , ; 
Fixed deposits only. X Prior to 1950 Government deposits are in- PRODUCTION: Crude Petroleum: X Data from 1937 to March 1947 
cluded. Government Deposits: Demand and time deposits of the represent production of the Iraq Oil Company; thereafter, total 
Government, government departments and municipalities with the production. Output in 1949: 4.1 million metric tons. 


QO eee... 
‘ Beginning September. 2 Beginning September 20. 3 September 30. 4 December 1938/August 1939. 13 
Page 1 





Ireland 


Exchange Rates 
WRG RARE. . os sans 


Gold and Foreign Assets 


SO CAN, DOANE... .....< 2.050000 
11 Gold Re a ee ald as 
12 OS Seer eee 


18 OTHER BANKS: Foreign Assets... 

14 TOTAL... ; 

Related Data from U. S. Sources 

15 SHORT-TERM ASSETS IN THE U. S. 

Trade and the Balance of Payments 
VALUE OF TRADE 


20 Exports...... 
21 Imports, c.i.f. 
VOLUME OF TRADB 
22 EE cee Sia Soha ses 
23 SEN NS oak id 


Assets of the Central Bank 

80 FOREIGN ASSETS ..... 

Assets of Other Banks 

40 FOREIGN ASSETs. eee 
41 Domestic LOANS & Inv ESTMENTS 


42 Government. 
43 Non-Government 
44 CASH 


Currency and Deposits 


50 MONEY SUPPLY 
51 Currency (Gross) 
52 Deposits: Other Banks 


53 Time Deposits: Other Banks 
54 GOVERNMENT DEPOSITS 

55 BANK DEBITS®. 

Government Finance 

60 DEFICIT (—) OR SURPLUS 


61 Revenue... 

62 Expenditure............... 
FINANCING OF DEFICIT 

63 Net Borrowing... . 

64 Foreign Grants Received 

65 Use of Cash Balances 

66 Use of Counterpart Funds 


? ToTaL DEsT?. 


Money and Capital Market 
7C SHARE PRICEs (General) 


Prices and Wages 

80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 

81 Exports..... 

82 Imports. . 

83 COST OF LIVING Peer ioe eins’ 

84 WaGEs (Weekly Earnings) « 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION........ 


91 AGRICULTURAL PRODUCTION 
92 pT 
98 FISHERIES PRODUCTION......... 


94 EMPLOYMENT (Manufacturing). . 
95 UNEMPLOYMENT (Non-Agricultr].) 


96 NATIONAL INCOME... 





ncn cnn nnn nn nn nn nse elsle 


* October 1948=100. Annual figures refer to October. 
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1937 


4.999 


57 
57 
339 
396 


23.0 
44.2 


147 
82 


a & OOOO CO 


_ 
Om 


~~ 
to 
a & tr 


—1.6 
81.4 
83.0 


32 


* Monthly totals and 12-month averages. 


4.026 


~ 


v1 00 
OAC > 


eo 


5 


tm mH co 


o> 
oo 


ee | 


(© GO tn WOOD 
vr 
So & 


ono RN 


(Millions of Pounds: Te Be 
—1.4 —6.9 —4.6 —7.9 -19.2 
9 64.4 65.3 12.2 76.1 
3 60.4 69.8 80.1 94.8 


ti 
mle 


aq 5.0 4.2 10.0 30.7 
: 1.0 
2 9 4 —.1 —.2 

2.0 -—12.3 
oA Was 76.0 85.9 117.1 


> End of fiscal year. 


(U. S. Dollars per Pound: End of Year) 


1950 


4.026 4.0276' 4.0275 2.7988* 2.7988 


(Millions of U. S. Dollars: End of Year) 


176 187 202 209 199 
17 


17 17 17 


17 
168 170 184 192 182 


602 645 562 537 X 392 
778 832 764 746 591 
14 18 21 12 X 


(Millions of Pounds) 


8 39.1 39.7 49.3 60.6 

= 72.2 181.5 136.3 130.2 
(1948 =100) 

96 100 94 100 121 

35 63 97 100 100 


(Millions of Pounds: End of Year) 


5 46.4 60.0 61.9 71.1 


(Millions of Pounds: End of Year) 


160.2 139.7 133.3 X 140.2 
67.4 98.5 106.1 X 111.9 
8.0 8.8 oo x 8.9 
59.5 89.7 96.2 X 103.0 
12.7 14.3 13.8 X 15.9 

(Millions of Pounds: End of Year) 

108.9 117.6 124.1 185.2 
46.8 50.6 52.2 56.4 
62.1 67.0 71.9 hn 9 

155.0 164.0 58.8 65.0 
5.5 5.7 8.2 8.4 

4 79.5 96.4 09.9 113.8 


=. 


(1948 =100: Average of Months) 


86 100 108 100 94 
(1948 =100) 
85 85 95 100 100 
77 81 85 100 102 
84 82 97 100 96 
93 92 xX 98 100 101 
72 77 91 100 104 
(1948 =100) 
75 85 91 100 113 
107 103 96 100 108 
seks ied 110 100 100 
89 86 83 100 70 
82 89 95 100 106 


i. Cent of Insured Workers) 


10.6 0.6 9.3 9.4 9.0 


(Millions of Pounds) 


277.1 289.8 302.1 823.8 343.0 








246 


228 
355 
601 


87. 


126. 
128. 
aa. 
117. 
aT 


139. 
59. 
79. 


164 
14 


124. 

inning April 1) 

—20. 
a4 
98. 


30. 
Ls 


—11. 
148. 


93 


105 


108 
104 


102 
107 


128 


107 
105 

58 
107 


7.5 
350.8 


a 


bo CO COMED © raw © 


ons 


cre Soo 





1951 
2.7812* 2.8094 2.8106 


206 


189 
307 
513 


16 


81.5 
204.6 


135 
117 


73.2 
109. 
144.2 
133. 

19. 
151. 


87. 
167. 


142. 


—37. 


122. 


14. 


19. 
158. 


95 


122 


123 
128 
110 
119 


130 


105 
107 
37 


107 
7.8 
373.2 





Can 


OS OmmA 
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9‘! 1945 1946 1947 1948 1949 


1952 


119. 
139. 


128.! 
20. 


158. 


88. 
167. 


149. 


126 
129 
119 
128 


123 


107 
109 
44 


107 
9.1 
404.0 


ONS woD 








—— I! 


Oct 


2.8000 2.8 


119.3 


146.3 
19.4 
126.8 


20.4 


73 
129 


133 
128 


106 
8.1 


—, 


ut 


nniny 
ily flucti 





14.0 
33.4 


— 


Co aonS 
aw a-3 


~ oOo Of 
co ro acwiioc 


129 
123 
124 
126 


112 
109 
9.6 


— 


aif 


———— 1952——— 
Oct Nov Dec 
9.8000 2.8031 2.8094 
213 216 219 
18 18 18 
195 199 202 
334 340 336 
547 556 555 
9.5 9.8 9.5 
15.1 14.2 18.2 
166 178 181 
106 100 94 
15.9 77.2 78.8 
119.8 121.3 119.9 
146.8 1389.6 139.5 
19.4 10.4 11.0 
126.8 129.2 128.5 
20.4 16.9 20.9 
160.0 152.4 158.2 
65.6 67.1 69.9 
94.4 85.3 88.3 
169.4 168.1 167.9 
2 12.2 DF 
195.2 160.6 219.2 
73 72 71 
129 130 131 
133 130 125 
128 126 125 
MG a sS 
136 
—> 130<— 
106 
8.1 9.1 9.1% 


inning September. 
fluctuations. 


213 
18 
195 


343 
556 


7.8 
14.0 


149 
98 


76.0 


122.5 
140.9 


129.9 
18.1 


154.8 
67.4 
87.5 


168.7 
11.9 
104.1 


70 


129 


126 
126 
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215 
18 
197 


342 - 


557 


tae 
14.3 


149 
101 


122.1 
139.9 


128.7 
17.5 


150.3 
67.1 
83.2 


169.1 
14.9 
138.6 


70 


129 


126 
124 


124 


219 
18 
202 


340 
559 


121.3 
139.5 


128.4 
18.3 


149.4 
68.1 
81.3 


170.7 
13.5 
138.6 


70 


130 


124 
124 


133 


—-> 126<—— 


109 
11.2 


11.7 


5 
Apr June July Aug Sept 


(U.S. Dollars per Pound: End of Month) 


(Millions of U. S. Dollars: End of Month) 





Oct 





Nov 


219 218 215 219 218 223 232 235 234 
18 18 18 18 18 18 18 18 18 
201 201 197 201 200 205 214 217 216 
335 328 334 331 338 348 360 356 356 
554 546 549 550 556 571 592 591 590 
(Millions of Pounds) 
Tat 9.4 9.4 10.1 9.8 11.6 10.8 9.2 10.1 
15.0 14.7 GS | 60S OOS 13.4 18.5 16.2 17.0 
(1948 =100) 
162 198 213 202 191 223 199 175 204 
104 103 104 112 92 96 130 113 120 
(Millions of Pounds: End of Month) 
78.0 77.9 76.6 78.1 77.8 79.5 82.7 88.7 88.5 
(Millions of Pounds: Selected Dates) 

119.7 117.1 119.8 118.3 120.8 124.2 128.4 127.2 127.3 
1389.3 189.3 148.9 145.3 146.7 151.8 153.5 145.3 150.7 
13.7 12.7 17.3 Mw. 6|COU6MOSlCOS 26.7 14.8 17.6 
126.6 126.5 131.6 128.0 126.5 127.6 126.8 130.4 133.1 
17.9 18.4 wa HY FS 19.3 18.8 18.4 19.6 

(Millions of Pounds: Selected Dates) 

151.4 148.3 150.7 152.2 152.6 158.7 164.0 160.3 164.9 
68.6 67.9 67.4 67.3 67.9 68.4 71.0 72.7 74.3 
82.8 80.4 83.3 84.9 84.7 90.3 93.0 87.6 90.6 
170.6 172.8 174.0 175.5 177.7 182.2 183.8 179.2 179.2 
11.2 9.3 13.7 Tia 8.6 8.8 9.6 10.8 14.3 

177.9 141.0 212.3 107.2 188.9 134.0 

(1948 =100: First of Following Month Quotations) 
71 71 71 70 70 73 74 73 
(1948 =100) 
130 130 129 128 128 128 128 129 128 
117 116 108 123 129 126 135 131 120 
124 125 122 123 125 123 124 127 125 
127 oe 126 ated 126 
ee 137 
(1948 =100) 
——> 138<——-  ——> 189<$——_-  ——> 145+ 
107 .... .... :109—. 112 
(Per Cent of Insured Workers) 
11.4 10.6 9.8 8.4 8.5 7.4 7.5 8.4 8.1 


11.8 


* Beginning January 14. 


* September 30. * October. 


+ Beginning September 19. 
7 1934/38. 





Jan 


227 
18 
210 


358 
585 


127.8 


150.2 
17.6 
132.6 


18.8 


162.0 
71.5 
90.5 


179.4 
12.9 


75 


9.6 


Feb 


229 
18 
211 


359 
588 


128.3 


148.7 
15.1 
133.6 


17.0 


157.1 
70.7 
86.4 


179.1 
16.2 


75 


125 


9.7 


Ireland 


——1954 





Mar 


2.8181 2.8188 2.8150 2.8175 2.8125 2.8131 2.8150 2.8112 2.8019 2.8094 2.8108 2.8106 2.8119 2.8138 2.8156 


231 
18 
214 


356 
587 


82.5 


127. 


149. 
15. 
134. 


18. 


oonn 


157. 
The 
86. 


180. 
14. 


a> © POO 


75 


9.3 


10 


12 
18 
14 


15 


20 
21 


22 
23 


80 


70 


80 


81 
82 


83 
84 


90 
91 


os 
94 


96 


mmm 
‘ Effective December 19 rates subject to minor 
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INTERNATIONAL FINANCIAL Statist 





1937 1938 1939 ‘! 1945 1946 1947 1948 1949 1950 1951 


(Israeli Pounds per U. S. Dollar: End of Year) 


Exchange Rates 
PRINCIPAL RATES 


1 Selling. . < , 
2 Buying 

OTHER RATES 
3 Selling...... sac 
4 Buying........ pe Jf 


Gold and Foreign Assets 

10 NATIONAL BANK: Issue Dept... . 
11 Foreign Exchange.......... 
12 Foreign Investments........ 
13: Gime THAMES. ................ 
SRR eck Gk aioe SaaS Ka woe 
Related Data from U.S. Sources 

15 SHORT-TERM ASSETS IN THE U. S. 
16 Government and Banks..... 
17 Business and Individuals. ... 


Trade and the Balance of Payments 
VALUE OF TRADE (In Pounds) 


20 EE She EE ore a oi 
21 NORRIS 6c ones osx 0 
VALUE OF TRADE (In Dollars) 

22 enn tings hi5 
23 SER TUBE ick sons Gsine x 


Assets of National Bank: Issue Dpt. 
80 TOTAL ASSETS...... 
31 FOREIGN ASSETS. 
DoMEsTIC LOANS & INV ESTMENTS 
32 Government...... 
Assets of Other Banks 


40 TOTAL ASSETS 
41 Of National Bank, Bank’g Dpt. 


42 FOREIGN ASSETS. Pe 
43 Domestic LOANS & INV ESTMENTS 


44 Government... 

45 By Nat'l Bk, Bank’ g ‘Dpt. 
46 Business and Individuals ae 
47 By Nat’! Bk, Bank’g Dpt.. 
Oe Co a Gaskandewecns exes 


Currency and Deposits 

50 MONEY SUPPLY. 

51 Currency. . 

52 Deposit Money: ‘Other Banks 
53 TIME Deposits: Other Banks... . 
54 DUE TO GOVERNMENT: Loan Fund 


Prices and Wages 


80 WHOLESALE PRICES 
81 Cost oF LIVING 


Employment and National Income 
90 EMPLOYMENT (Manufacturing)... 


91 NATIONAL INCOME 


Italy 





Exchange Rates 

1 OFFICIAL RATE 

2 FREE RATE 

8 AVERAGE RATE 
FREE RATEs IN ITALY 


4a Notes: U.S. Dollar... 

4b French France 

4e Swiss Franc... . 

4d Pound Sterling...... 

he Gold: In Bars............. 

4f In Coins (Sovereigns) . 
FREE RATES, LirRA NoTES ABROAD 

5 Switzerland 
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. 2000 


aw-~_ ) 
ao oon 
ow noo 


23.1 


Co : 
: am 


— 


_ 
te ee OT 
arane 


24 


82. 


21. 
33. 
65. 


t 
h— OO oma A~IC& 


o -_ 
- © 
a 


18 
13. 


yy eae 


22 


36. 


26. 
30. 
66. 


to 
wonwnro 


we 
ye COC me 


. 2481! 


oor mor 


. 2481 


197.8 
17.5 
180.3 


268.1 
465.9 


13.9 


To 


21.4 
0. 


& DO 


85.4 
164.0 


49.1 


114.1 


. 2481 .2481 . 2481 .39712) .3571 
_ f .33499 | _ 
\ -33175 
(Millions of U. S. Dollars: End of Year) 
203.3 225.0 203.6 139.4 55.4 
26.8 63.8 aor ae ‘te 
176.6 161.2 ce ee tiie 
261.8 135.4° 62.4 27.6 31.6 
465.1 360.4 266.0 167.0 87.0 
12.8 16.17 16.0 23.9 X 12.6 
8.5 
re ~ Israeli Pounds) 
33 1.5* 10.6 13.2 
70: 4 90. 9 26.88 90.4 107.5 
(Millions of U. S. Dollars) 
111.1 134.4 6.28 39.9 36.9 
283.9 366.3 108.28 329.4 301.0 
(Millions of Israeli Pounds: Approximately End of Year) 
wraie now 55.5 74.2 86.3 
50.4 55.8 50.5 49.8 19.8 
5.0 21.4 62.5 
(Millions of Israeli Pounds: End of Year) 

27.4 95.6® 110.1 154.2 213.3 

a hein 60.3 76.9 92.4 
65.0 33.66 15.5 9.9 11.3 
40.5 48.7 79.5 106.7 157.0 

me ... 18.2 28.7 2.2 

ne - 28.6 $2.0 46.4 
19.7 18.1 18.2 34.5 41.5 


80° 
18 


76 


18.7 


(Millions of Israeli Pounds: End of Year) 


125.9 120.2 124.2 160.3 200.9 
39.4 37.6° 47.4 59.4 69.1 
86.5 82.66 76.9 100.9 131.9 
10.8 11.6° 7.5 12.0 21.4 

sees re 10.0 
(1948 =100) 
73 76 100 97 83 
79 80 100 103 95 
77 85 100 117 126 
(1948 =100) 
136 116 100 123 139 
(Millions of Israeli Pounds) 
et cee ae ss Sees 


»~< 


.3571 


_ bo 
moreavcer 


nok AWS 
Aa arto 


91 
104 
150 


139 
527.7 






1952 


1.008 


— 
moc 
are co 


309.6 


119.9 





225 603" 

568"? 572 575 625 625 625 
396” 588 
‘oon per pees of One U.S. Dollar at Official Cross Rates: End of Year) 

385 683 570 659 663 718 682 
212 357 585 635 560 
606 705 662 720 682 
335 459 657 636 570 
707 898 853 849 785 
1,074 1,117 1,002 1,093 1,048 
639 595 685 656 709 688 


















1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 
(Lire per U. S. Dollar: End of Year) 


Bekchesseescka ewan } 19.00 19.00 19.82 100'° 


i 
1953 


1.8) 


— 
— o> Oo 
— 


133.8 


625 


624 
581 
626 
586 
640 
7158 


629 








Oct J 


36 
1.00 


—ro 

oao- 

wooo 
— 


118.7 11 





636 
549 
636 
568 
694 
870 


640 
es 
' Beginni: 
‘Novemk 
Novembe 


ATISTIg 


1953 


— SCO 
_—a>=> 


33.8 


229 
208 


—— 


—— 


953 
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_ 1952 —-———-—§- —— 1953 —-— -  — -  1951—___ 
Oct Nov Dec Jan Feb Mar Apr May June _ July Aug Sept Oct Nov Dec Jan Feb Mar 


(Israeli Pounds per U. S. Dollar: End of Month) 


1 1.00 1.00 1 
{tot 1.00 1.00 1.00 1.00 1.00 1.00 {1-35, J:got 1-80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1. 
. = 2 — = - - - =  .86=- - - s- 6+ .96= 
0 oF a oF oer on on 1 608 1°60 100 1°00 1°00 1°00 100 100 1.00 1.00 1.00 8 
M  .7LT TL TL TL 1.40 99 9%G Pye Mee Mee io ee ee “tee “Tso 4 
(Millions of U. S. Dollars: End of Month) 
“eee “eee “eee “eee “eee “eee ' ee “eee 10 
eas inne ae 
46.3 42.1 37.2 41.2 45.2 45.3 68.3 62.5 62.1 ema ares saan ‘eater ae 
1h 
27.9 19.3 18.8 26.2 22.7 15.4 15.38 16.4 16.5 14.2 19.6 19.5 18.3 14.4 18.0 26.0 20.0 15 
18.0 15.4 16.2 93.0 16.5 18.1 18.0 14.9 15.2 12.9 18.2 16.6 184 6 166 @3d 8.7 16 
9.9 3.9 2.6 2.3 3.2 2.3 2.3 1.5 1.2 ee 1.4 2.9 2.9 2.9 1.4 2.8 1.3 17 
(Millions of Israeli Pounds) 
La 2.0 1.2 7.3 8.2 6.2 2.8 3.2 3.1 3.3 2.8 4.1 3.8 20 
18.1 20.4 19.0 20.7 18.6 20.7 19.4 20.9 22.38 21.8 22.3 21 
(Millions of U. S. Dollars) 
2.9 out ae ee Toe 8.5 6.4 2.9 3.5 3.2 ‘38.3 2.8 4.1 3.8 6.7 8.5 22 
ee 23.8 25.8 23.8 24.1 20.4 28.2 22.4 22.9 25.0 22.6 24.6 28.6 25.4 23 
(Millions of Israeli{Pounds: Approximately End of Month) 
$1 


113.7 116.6 119.9 120.7 125.7 180.8 127.8 180.4 128.6 127.3 128.3 182.5 183.6 135.5 133.8 136.1 138.2 128.5 32 
(Millions of Israeli Pounds: End of Month) 





$22.1 318.7 326.2 332.7 346.9 456.2 367.0 384.2 393.0. .... piles Dotan ui .... 40 
«| 166 18 123.8 64.7 0623 108 RMS HS RSC... ae er tal ae 
202.2 192.9 194.6 200.2 staves rates ey a ee wiae pad ae 2 aiken 
$6.5 381.4. 34.5 982.2. .... eed beater area. pant “— aeaeng ae cai ay ee 
165.7 263.6 160.1 166.1 ..«.. eat as t Ecce biatats pe ene dha a 
47.1 45.4 650.1 52.4 654.9 651.7 66.9 658.7 657.8 68.6 .... aad qian aa) A 
(Millions of Israeli Pounds: End of Month) 
270.9 272.1 266.7 280.3 287.5 285.2 282.9 285.1 289.2 297.1 302.6 310.8 314.1 315.6. .... wi ve Pew ea 
105.2 108.0 106.0 112.6 116.7 128.6 118.2 117.8 116.2 1229.5 190.1 128.9 194.0 136.4 .... re egies a 
165.7 164.1 160.8 167.7 170.8 162.2 164.6 167.2 173.0 177.6 182.5 186.9 190.1 190.2. .... Outs tai ee 
24.3 24.3 24.6 24.6 26:8 27.6 2.38 BT HO BMS @ME M2 8.7 8... gins ee: ee 
35.7 37.6 38.0 $9.0 41.8 .48.5 @.5 4.0 4.7 438 @.1 @.0 @32 G1 .... wed wisi wae 
(1948 =100) 
171 175 186 194 199 202 210 219 232 243 247 252 249 248 252 256 260 «.... @ 
183 185 188 192 193 195 198 202 209 212 213 217 219 220 225 227 2. as SS 
274 274 285 293 294 303 314 312 312 320 321 338 337 333 SOM aes yd ace: 
(1948 =100) 
132 128 124 118 121 124 122 129 128 130 136 134 139 139 ee ads ee 
Dan a 
Italy 
1952-1953 - TT )—S— 1954 —___ 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Lire per U. S. Dollar: End of Month) 
1 
625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 {2 
3 
(Lire per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
636 638 627 638 635 627 625 630 628 628 628 628 629 630 625 644 634 634 4a 
549 556 530 537 548 560 525 535 542 564 546 558 559 570 581 588 602 619 4b 
636 635 629 638 634 629 624 633 631 630 628 628 628 631 626 643 635 635 he 
568 576 570 573 600 586 591 595 598 602 596 591 584 587 586 589 596 605 4d 
694 683 690 699 687 675 665 673 665 664 662 663 652 639 640 655 644 643 he 
870 873 882 883 851 836 812 827 818 804 807 792 759 719 753 765 742 727 bf 
640 637 635 640 637 631 630 635 635 628 628 629 631 631 629 643 638 6387 5 


I pn tenteiecteemeeneseienemenaaieneeeriiceteeecectanen cantar mace tatarencn eeeaeaaaeaarai aceeia ie taataaeeenreerennnnmee 


Beginning September. . ? Beginnning September 19. * February 17. ‘4 Beginning May 19. ‘* August 1948-September 1949. 
i ovember. 7 September 30. * July-December. * August. 10 Beginning July 1953. 1 Fluctuating rate beginning Page 117 
ovember 28. January/July, 226; August 2/November 27, 350. 12 Multiple system introduced March 26. 








Italy 
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Wy a 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 


Gold and Forelgn Assets 
10 BANK OF ITALY AND GOVERNMENT 
11 Gold 


12 Foreign Exchange. . 
13 Foreign Exch. Liabilities 
14 Net Foreign Exchange 


Related Data from Other Sources 

15 SHORT-TERM ASSETS IN THE U. S. 
16 Government and Banks..... 
17 Business and Individuals... . 
18 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 ie cin wu ies 

21 SERB oc 9 e's os 5's 
VOLUME OF TRADE 

22 Exports (Fixed Weights) * 

23 (Current Weights). . 

24 Imports (Fixed Weights) * 

25 (Current Weights) . . 


26 NeEtT SURPLUS WITH EPU AREA... 
Assets of The Bank of Italy 

$0 FOREIGN ASSETS. 

$1 DomMeEsTIC LOANS & INV ESTMENTS. 


82 Government............ 
83 Official Entities............ 
34 Business and Individuals. . 


$5 CREDITS TO OTHER BANKS....... 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS. 


41 oe 
42 Non-Government. . 
rer 


Currency and Deposits 
50 MONEY SUPPLY.......... 


51 Currency.......... ede a 
52 Deposit Money............ 
53 6 ee 
4 Other Banks...... Saree 
55 Postal Savings Bank... 


56 TIME DEPOSITS............. 
57 GOVERNMENT DEPOSITS 


Government Finance 


60 DEFICIT (—) OR SURPLUS........ 
61 Se ks od og 
62 eee 
FINANCING OF DEFICIT 
63 Net Borrowing: Lire........ 
64 Foreign Grants Received... 
65 Monetary Operations....... 
66 Use of Cash Balances....... 


OY BA BOMET «oc nce nc cccnsccsess 
Money and Capital Market 

70 GOVERNMENT BOND YIELD... 

71 SHARE PRICEs (General) > 


Prices and Wages 


80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 


81 Exports ema Weights) *.. 
8&2 Current Weights). . 
8&3 Imports (Fined Weights) * 
84 (Current Weights). . 


85 Cost or LIVING 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION ....... 
91 AGRICULTURAL PRODUCTION..... 
92 EMPLOYMENT (Manufacturing)... 


93 UNEMPLOYMENT (All Types) 


94 NATIONAL INCOME 
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212 
210 
2 


10.4 
13.9 


120 
‘112 


1.72 
1.37 
1.59 
1.92 


‘113 


874 


201 
193 
8 


20 


10.5 
11.3 


119 
131 


89 


De Rt 
Co 
o 


101 
115 


810 


131 


* For weighting system see COUNTRY NOTEs. 





(Millions of U. S. Dollars: End of Year) 
165 rama 248 246 539 904 878 
144 24 28 58 96 256 256 
21 ees 221 188 443 648 622 
spt ed Pen 2 11 48 
441 637 574 
39 70 268 163 334 804 815 
89 
oe _ —17 
(Billions of Lire) 
10.8 889.2 575.9 641.3 758.0 
10.3 969.0 870.0 895.4 929.2 
(1948 = 100) 
123 59 xX 100 118 145 
Fett xX 100 105 134 
90 “91 X 100 110 116 
eS xk 110 120 
“(Millions of U.S. seenied™ - 
(Billions of Laie End of we 
3 1 36 50 213 474 535 
22 554 616 818 973 1,034 923 
11 500 584 721 877 912 800 
8 51 28 84 84 109 106 
4 3 4 14 12 12 17 
1 7 32 84 94 118 167 
(Billions of Lire: End of Year) 
64 313 649 996 1,550 1,916 2,321 
13 155 235 270 420 442 544 
51 158 414 726 1,129 1,474 1,777 
4 153 170 189 220 328 324 
(Billions of Lire: End of Year) 
51 658 996 1,466 1,978 2,248 2,495 
25 368 463 721 934 1,017 1,122 
26 290 532 745 1,044 1,226 1,878 
1 13 15 16 18 15 19 
23 264 492 696 975 1,164 1,296 
2 13 25 33 51 47 58 
40 195 296 438 683 910 1,076 
1 20 10 12 66 216 143 
(Billions of Lire: Year Ending December $1) 
—269 -265 -—555 -—445 —460 
303 702 895 1,037 1,197 
572 967 1,450 1,482 1,657 
259 257 500 384 242 
eos fae 53 59 220 
— — 1 2 1 
10 8 1 — —3 
2,351 2,609 
( ne Cent: didi of Months) 
4.88 oon 3.81 4.43 4.40 4.52 4.79 
(1948 =100: Average = wore 
8.6 39 93 88 x 100 123 
(1948 =100) 
1.92 38 52 95 100 95 90 
1.40 xX 100 103 95 
NEAL xX 100 92 88 
1.47 ; xX 100 93 86 
ate senha ites a a 93 90 
2.15 49 58 95 100 101 100 
2.11 78 100 104 111 
(1948 =100) 
es ea er 96 100 x 110 127 
117 69 88 90 100 110 116 
mak — ee 102 100 99 98 
(Thousands) 
706! 1,320 1,620 1,740 1,670 1,620 
(Billions of Lire) 
5,178 5,948 6,093 6,619 


> Prior to 1948 end of year; end of 1948: 111. 









1,003 
333 
670 

18 
652 


300 
266 

35 
134 


1,029.5 
1,356.9 


X 172 
X 153 
X 143 
X 143 
226 


757 


911 
790 
102 

18 


160 


2,763 


2,109 
414 


2,880 
1,237 
1,642 


15 
1,558 
69 


1,274 
136 


—405 
1,510 
1,915 


235 
229 


1 

—60 
2,835 
5.08 
137 


103 
117 


112 
112 
110 


122 


Pd Dd Pd De 
— 
> 
= 


144 
122 
99 


1,720 
7,703 


866.5 
1,459.7 


151 
130 
156 
158 


—90 






















































































































































97 


114 
101 
106 
109 
116 


141 


162 
‘100 
1,690 


‘Decem 
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Mar 


860 
346 
514 

19 


Apr 


May 


June 


July 


Aug 


Sept 


(Millions of U. S. Dollars: End of Month) 


840 
346 
494 

23 
471 


312 
281 


346 


314 
282 
32 
29 


849 
346 
504 

47 
456 


336 
305 
31 
—12 


346 


346 


(Billions of Lire) 
74.0 73.1 82.0 71.3 
128.1 127.5 120.6 103.3 


3,135 
1,245 
1,890 


3,256 
1,241 
1,994 
14 
1,874 
106 
1,639 


21 
205 
184 


—19 
1 
—3 


3,162 3,162 


(1948 =100) 
167 162 
123 
184 
175 


122 
176 
177 


(Millions of 


—26 


(Billions of Lire: End of Month) 


665 
963 
845 
102 

17 
166 


—15 


664 
966 
845 
104 

17 
190 


191 
152 
160 
167 


670 
954 
844 
94 
16 
170 


165 
124 
148 
143 


U. S. Dollars) 
—1l 2 


690 
970 
839 
115 

16 
180 


127 
171 


—20 


679 
980 
841 
123 

16 
176 


(Billions of Lire: End of Quarter) 


3,527 
803 
2,724 
448 


3,711 
842 
2,869 
496 


(Billions of Lire: End of Month) 


3,246 
1,237 
2,010 
14 
1,887 
109 
1,674 


—104 
158 
262 


48 
17 

1 
38 


3,256 
1,226 
2,030 
15 
1,904 
112 
1,712 
122 


(Billions of Lire) 


15 
167 
152 


2 


1 
—18 


3,362 
1,260 
2,102 
16 
1,942 
143 
1,745 


—168 
395 
563 


83 
10 


- 


5 
70 


3,399 
1,261 
2,137 
14 
1,948 
174 
1,777 


10 
180 
170 


17 


1 
—28 


3,366 3,416 3,419 3,504 3,522 


3,541 
1,294 
2,247 
16 
2,025 
206 
1,800 
37 


—70 
107 
177 


23 
10 

1 
36 


3,546 


(Per Cent: Average of Daily Quotations) 


9.20 5.22 5.41 


188 


97 


1,790 2,070 2,020 


‘December. 


5.42 
189 


96 


92 
103 


5.47 


5.51 


(1948 =100) 


187 


196 


(1948 =100) 


96 


124 
94 
104 
99 
118 


143 


96 


113 

89 
103 
107 
116 


143 


(1948 =100) 


157 
"98 


172 
99 


(Thousands) 


1,900 


1,860 


5.56 
209 


1,820 


5.56 
209 


1,820 


Oct 


3,505 
1,272 
2,233 


12 
2,014 
206 


1,817 


—62 
187 
249 


72 


1 


101 
1,870 


3,565 
1,290 
2,275 
14 
2,055 
206 
1,845 


—22 
163 
185 


4 
10 


8 
3,623 


5.55 





Japan 
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Cn 


gate eget aa mcadenncsscctanreesanmitcntl 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
10 BANK OF JAPAN 

11 Gold 

12 Foreign Exchange 
18 GOVERNMENT 

14 

15 Foreign Exchange 
15a U. S. Dollars 
156 Sterling 

15c 


16 OTHER BANKS: Foreign Exchange 


Related Data from U. S. Sources 

18 SHORT-TERM ASSETS IN THE U. S. 

18a Government and Banks 

18b Business and Individuals... . 

Trade and the Balance of Payments 
VALUE OF TRADE 


PUNBOIEN Ei ys sansa soso 
VOLUME OF TRADB 


Assets of the Bank of Japan 

80 TorTAL ASSETS 

$1 Domestic LOANS & INVESTMENTS. 
$2 Government 

33 

Assets of Other Banks 

40 TOTAL ASSETS 


41 Domestic LoANs & INVESTMENTS 
Government 
43 Non-Government........... 


44 CASH 


Currency and Deposits 
50 MONEY SUPPLY 
1 


Deposit Money: Other Banks 
Current Deposits (Gross) 
Ordinary Deposits (Gross) 


55 Time Deposits: Other Banks.... 
56 GOVERNMENT DEPOSITS 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


FINANCING OF DEFICIT 
Net Borrowing:Yen......... 
Use of Cash Balances 
65 Foreign Grants Received... . 


66 YEN DEBT» 


Money and Capital Market 
70 MARKET DIscouNT RATE®* 
71 CALL Money Rats 


72 SHARE PRICEs (General) 

Prices and Wages 

80 WHOLESALE PRICEs (All Goods). . 
81 Cost or LIVING 

82 WAGES (Monthly Earnings) 


ns UNIT VALUE OF TRADE 
84 


(Yen per U.S. Dollar: End of Year) 
3.441 3.699 4.265 _ — _— _ 3860! 361.0? 861.0 


(Millions of U. S. Dollars: End of Year) 


263 263 255 Baie ee ey ; ‘ pas 
261 219 158 113¢ iret siemre shoe ee 112 


1 44 97 E ar slaved seat ead shat cane 
34 27 24 se pans ne ee 225 564 924 
18 11 10 6¢ 4 7 10 
16 15 14 ier pe ae aa 222 557 
- Sos ne f.s Sea ee 166 462 
44 54 
90 37 53 — 5 
326 332 eae race ae fates 
459 596 


452 586 
6 10 


(Billions of Yen) (Millions of U. S. Dollars) 
2.7 3.6 ‘ 178.6 258.3 509.7 820.1 1,354.5 
2.7 2.9 : 523.5 684.2 904.8 974.3 1,995.0 


(1950 =100) 
fee ‘ina vais ei sea 25 64 100 101 
498 402 nas 91 16 67 56 100 74 
206 223 ees — 34 37 68 100 98 
56 87 100 144 


(Billions of Yen: End of Year) 
115.0 254.7 405.1 400.1 510.5 594.8 
104.2 233.1 9884.4 377.6 $14.3 388.7 
63.7 200.8 332.6 288.9 199.8 165.7 
50.4 $2.3 61.9 88.6 114.6 223.0 


(Billions of Yen: End of Year) 

site's aca - 745.5 1,352.7 1,847.0 
71.7 156.2 442.7 688.0 970.9 1,449.3 
40.6 60.7 75.9 60.7 33.7 34.5 
$1.1 95.6 866.7 627.2 937.2 1,414.8 
15.1 _ + ¢ aie 22.9 19.1 20.5 


(Billions of Yen: End of Year) 

163.7 342.5 618.4 678.3 789.0 1,047.9 
90.0 210.1 338.1 336.0 408.7 492.0 
73.8 182.4 280.3 342.3 3880.3 556.0 
26.6 56.2 185.7 187.8 249.9 9315.5 
50.8 87.5 195.1 245.7 261.5 385.5 
29.5 62.38 183.0 282.9 419.9 666.5 


6.6 6.7 14.0 19.3 60.9 32.7 


(Billions of Yen: Year Beginning April 1) 
—68.2 -—62.5 —109.4 125.0 -—88.4 
342.2 1,006.0 1,555.4 2,093.3 2,854.3 
410.4 1,068.5 1,664.9 1,968.3 2,942.7 


— - 


Doman. 
we 


~ em OO 
CO OME - 


os 
mS rk ODwSoO 
a Doren Wes 


t WOW {OS 
oe 


70.3 98.9 -—24.4 —107.7  -—50.7 
—2.1 —86.4 5.9 —148.2 93.6 
— — 127.8 130.9 45.5 


806.5 446.0 425.7 316.8 


(Per Cent: Average of Months) 

5.62 X 7.87 9.62 10.10 9.52 9.49 
3.29 4.02 5.29 6.21 6.41 7.12 

(1950 =100: Average of Months) 
36° 40 84 176 100 121 

(1950 =100) 

X 1.42 6.59 20 52 85 100 139 
uae a 45 81 107 100 Xx 116 
X 1.42 6.91 19 53 92 100 128 
(Prices in U. S. Dollars: 1950 =100) 
; sans nee 126 116 100 155 
126 107 100 143 


361.0 


35.0 
1,980.9 
27.6 


1,264.7 
554.3 
710.4 
478.2 
502.2 


1,031.4 
92.5 


2,858.5 
2'911. 


85.2 
—32.7 


452.2 
9.38 
8.06 

211 
141 


121 
148 


146 
126 


860.8! 


_—=-__—_—. 


* For weighting system See Country NOTES. > End of fiscal year and month. ¢ Monthly data are most frequently applie! peginni 
Page 120 tates. Annual data are for December only prior to 1947. "Include: 








ATISTiq ile yoLUME VII, NUMBER 5, May 1954 











1952 —-——$——— —S§ —-— ——___—___—— ———— 1953 ——— —_- — —____—_—-—-—- — ———1954 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 


(Yen per U. S. Dollar: End of Month) 























































































360.8 MH 361.0 361.0 361.0  360.8* 360.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 1 
(Millions of U. S. Dollars: End of Month) 
5 “50 50 50 50 50 50 
844 1,114 1,105 1,051 1,021 1,013 947 891 870 865 865 871 890 872 889 844 747 719 gine ae 
18 15 15 16 16 17 17 17 18 18 17 17 18 18 18 18 19 19 eee. ae 
826 1,099 1,090 1,035 1,005 996 930 874 852 846 847 854 872 854 871 826 728 700 cae ee 
679 661 670 664 679 716 739 731 737 745 762 782 774 759 768 679 636 592 were LQ 
78 319 291 249 219 187 107 59 44 45 39 36 53 47 44 78 30 33 a ake 
69 120 128 122 107 92 84 84 72 57 46 36 45 48 59 69 62 76 =... 15 
12 119 113-104 108s -102—Ss‘12 7 
828 893 883 892 910 919 932 ee 
810 776 793 806 847 881 876 868 876 894 903 916 895 898 810 776 721 ee 
11 17 15 16 16 16 16 aed 
(Millions of U. S. Dollars) 
74,8 96.8 90.3 113.6 79.6 85.0 115.2 96.2 112.2 115.9 101.5 111.2 103.6 107.8 106.6 139.7 94.0 112.0 20 
09.6 171.8 164.1 201.8 187.4 172.7 186.6 211.8 206.1 196.8 200.3 198.0 192.2 210.0 183.3 264.5 243.0 217.0 21 
(1950 =100) 
118 101 95 125 91 103 135 112 120 131 110 120 114 118 117 149 103 ard ane ae 
67 101 71 138 53 58 66 62 74 44 80 79 77 81 64 65 eras ash 
83 51 46 58 54 71 77 70 72 80 84 91 90 92 94 118 ee a: 
227 179 176 211 198 188 205 244 235 225 232 226 219 239 206 309 280 ne a 
(Billions of Yen: End of Month) 
31.8 666 671 766 709 717 753 709 709 727 737 768 762 753 753 832 CP” écax ca. 
24.7 451 472 548 505 507 523 510 508 510 505 536 526 537 561 625 628 575 608 $1 
25.9 202 242 324 271 232 232 238 218 184 179 174 176 188 246 326 273 189 191 $2 
98.8 250 230 223 234 275 291 273 290 326 326 362 350 350 315 299 354 386 417 33 
(Billions of Yen: End of Month) 
55.9 2,272 2,885 2,428 2,424 2,465 2,584 2,594 2,631 2,690 2,723 2,784 2,851 2,885 2,959 3,056 3,057 fae ee Se 
13.8 1,880 1,982 2,016 2,016 2,052 2,142 2,153 2,200 2,250 2,284 2,340 2,394 2,416 2,459 2,546 2,554 2,563 .... 4! 
11.5 33 33 35 33 33 33 33 33 33 33 33 34 36 40 42 41 on. 42 
2.3 1,848 1,899 1,981 1,984 2,019 2,108 2,120 2,167 2,217 2,252 2,307 2,360 2,380 2,419 2,502 2,512 2,521 aaa? Ca 
4.5 39 41 28 39 39 50 43 37 44 40 44 43 38 47 34 41 41 a 
(Billions of Yen: End of Month) 
8.8 1,078 1,112 1,265 1,180 1,171 1,175 1,211 1,228 1,207 1,214 1,225 1,227 1,262 1,259 1,439 1,343 ee ea 
9.5 443 455 554 487 490 477 485 474 484 483 494 487 507 513 610 540 523 ec, | 
9.4 630 656 710 692 680 698 726 754 723 731 730 739 754 746 829 803 ean 52 
4.3 390 398 478 432 448 450 376 387 372 374 382 443 404 428 504 Me saa 53 
8.6 458 468 502 505 504 519 524 527 531 538 546 562 557 567 609 600 tacat 54 
5.6 960 1,009 1,031 1,047 1,059 1,119 1,107 1,127 1,147 1,162 1,188 1,286 1,241 1,301 1,336 1,330 1,345 snd 
3.7 89 83 92 81 87 149 106 127 134 136 155 152 121 101 84 128 87 —— 





(Billions of Yen) 









~49.9 —40.1 —77.5 46.9 41.8 34.9 —48.6 46.4 44.0 8.6 22.7 —7.5 —35.3 —83.8-—104.4 102.5 45.2 60 
226.4 220.4 285.6 226.2 211.2 268.6 209.6 281.6 240.9 226.5 241.2 230.8 250.7 237.7 349.4 274.1 246.7 61 
258.2 185.2 196.9 217.9 218.6 4 321.5 453.8 6 201.5 










4.8 34.38 86.5 -—58.1 —35.5 8.2 —2.38 —19.3 —34.3 -6.6 -3.4 -. 
-4.9 5.8 —9.0 11.2 -—6.8 —48.1 50.9 —27.1 -9.7 -2.0 —19.3 8. 


mm O 


2.8 88.4 —59.0 —84. 
1.0 16.0 —43.5 38. 


Nm 
aoc 
a 
te 














452.6 502.1° 472.8 468.0 464.7 457. 533.8 623.4 


(Per Cent: Average of Daily Quotations) 


























88 9.13 9.49 9.13 9.18 9.13 9.18 8.76 9.13 8.76 8.76 8.76 8.76 8.76 8.76 8.76 8.76 8.76 .... 70 
82 8.21 8.21 8.03 8.21 8.03 8.21 8.21 8.21 8.03 7.67 7.67 7.67 7.30 7.30 7.30 7.30 7.30 7.30 71 
(1950 =100: Average of Daily Cueto 
20 269 306 343 379 386 296 268 327 312 327 298 318 325 311 296 256 252 sa. 
(1950 = 100) 
44 140 139 139 145 142 142 142 142 143 143 144 145 146 146 146 149 ae aces @& 
80 124 122 122 123 125 125 127 127 129 130 131 133 138 136 136 138 138 138 81 
68 137 141 231 154 146 142 147 146 176 190 164 155 154 159 ee alas fabs, Cee 
(Prices in U. S. Dollars: 1950 =100) 
31 140 138 133 128 121 125 125 137 129 135 136 133 134 134 137 ae Seal acne ee 
09 107 108 108 106 108 108 108 109 105 ee” as oan ae 
(Continued on following pages) 

—_— 

plied 





as April 25. ? Beginning January 16. ? Beginning January 12. ‘September 1945. * August /December. 
Neludes IMF note subscription of 68.8 billion not accounted for in Net Borrowing. Page 121 









Japan 

































1937 1938 1939 


Production, Employment, and Income 


90 MANUFACTURING PRODUCTION ... 159 175 182 72 
91 MINING PRODUCTION........... 119 128 133 74 
92 AGRICULTURAL PRODUCTION 112 108 117 60 
93 TS ae 3 112! eis) re Sis 


Exchange Rates 


Related Data from U.S. Sources 
14 SHORT-TERM ASSETS IN THE U. S. 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 Exports. . 20.4 16 18.3 20.0 
21 Imports, c. i. f. 40.9 37.1 36.5 58.7 
Assets of Banks 

40 Domestic LOANs.. pee i 10 70 
Currency and Deposits 

50 MONEY SUPPLY............ : ie 56 398 
51 Currency (Gross)........... oie rae 2 172 
52 Deposit Money (Gross) . tit an 27 226 
58 TIME DEPOSITS....... Res define! 5 os mare 9 1.3 
Money and Capital Market 

70 MARKET DISCOUNT RATE...... 6.00 7.50 8.00 8.50 
71 SHARE PRICEs (General)......... Sigh ee 25 109 
Prices 

80 WHOLESALE PRICEs (All Goods)». sit ee 13'° 134 
81 Cost oF LIVING®............... ets soak 20" 123 
LEBANON Population! i953 |||” ” 1111 1,320 thousand 


EXCHANGE RaTEs: Currently all exchange transactions (except for a few 
government transactions conducted at the par value of 2.191 pounds 
per U.S. dollar) are conducted at free market rates of exchange 
with broken cross rates between currencies. 


For an historical summary of the exchange rate system see October 
1953 issue of International Financial Statistics. 


GOLD AND FoREIGN ASSETS: Data include the holdings of the Office of 
Exchange Control and the Exchange Stabilization Fund, both of 
which are operated by the Bank of Lebanon. Short-term Assets 


* Prior to 1947, December averages. b Beyrouth. 
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INTERNATIONAL FINANCIAL Sta’ 


STiq 





nee tamcernaeal 


1946 1947 1948 1949 1950 1951 1952 1953 
(1950 =100) 
35 43 64 84x 100 140 156 186 
53 69 83 95 x 100 114 118 126 
78 76 87 94 100 100 106 
. an 81 87 94 100 108 1007 
94 EMPLOYMENT (Manufacturing)... ct ag ates ee ee 100? 112 114 114 
(Per Cent of Total Labor Force) . ‘ i r 
0 (All Types)..... Boa 3.0 er mae 1.13 a 1. ; : J 1.1 
imaged _ (Billions of Yen: Year Beginning April 1) 
96 NATIONAL INCOME.............. 14.5¢ sia 387 1,041 2,124 2,884 3,684 4,585 5,282 
Lebanon 





4937 «1938 «1939 yy 1945 1946 1947 1948 1949 1950 1951 1952 1953 
(Pounds per U. S. Dollar: End of Year) 


1 OFFICIAL SELLING RATB......... 1.474 1.901 2.195 2.205 2.205 2.205 2.217 2.21 2.21 2.21 2.21 2.21 
FREE RATES (Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 

2a ES 5 ns wiviwie wins wee rita ae eae ee 3.26 3.06 3.60 3.25 3.74 3.80 3.57 3.19 
2b RIN. 5 5 os iniein's tos eb es ry betark 3.22 $3.53 3.78 3.45 3.17 
2c French Franc........... a 1.34 ere 2.97 3.48 3.03 2.98 2.90 
2d TS 3.22 3.96 3.27 3.74 3.81 3.58 3.19 
2e Byram Pownd.............. ade 2.10 2.03 2.13 2.30 2.07 1.96 
2f Pound Sterlimg............. 2.36 2.65 2.89 8.40 3.27 3.46 3.15 
29 SORES IED, own kisccw ses ee er 3.87 4.29 4.23 3.86 3.24 
2h In Coins (Sovereigns) . ee aoais Ne igre 5.61 5.83 4.71 5.24 5.46 4.80 3.71 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 BANK OF LEBANON AND GOVERNMENT ‘ eae Pitti ea eee ‘one Whee .... $8.46 89.52 42.20 55.24 
11 NS Ae te eg ee ee 1.71 en | asen 1.71 13.08 19.97 26.31 30.63 34.78 
12 French Franes............. rac ee fcae Soa pene ea 69.95 sideie 16.12 12.08 10.93 12.80 
13 Other Foreign Exchange..... 3.56 1.15 2.46 ee 2.37 1.18 .63 7.70 


9.87 9.87 10.02 413.61 12.32 15.34 19.28 238.92 


(Millions of U. S. Dollars) 
39.0 38.1 35.8 50.7 X 28.8 40.9 35.4 40.1 
98.1 143.3 213.5 216.7 X 83.8% 186.3 189.1 144.0 
(Millions of Pounds: End of Year) 
67 106 143 169 177 217 263 
(Millions of Pounds: End of Year) 


354 369 382 847 410 465 506 idea 
146 164 188 171 200 212 205 210 
209 205 194 176 210 253 301 ‘ian 


» 1.5 4.6 4.8 5.5 6.2 11.8 
(Per Cent: Average of Months) * 


6.50 xX 6.50 6.62 6.90 6.80 6.62 6.50 6.15 
(1948 =100: Average of Months) 
100 8 


115 105 2 15 74 82 71 
(1948 =100) 

114 103 100 82 x 76 95 86 78 

112 102 100 94 87 94 94 88 


in the U. S.: Deposits and other short-term assets held for Lebanese 
account, as reported by U. S. banks in the New York Federal 
Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Foreign trade 
of the Syrian /Lebanese customs union through March 13, 1950. 
Thereafter trade of Lebanon. Exports of home-produced g0 
and imports for home use. Latest data include gold. Beginning 
1946, imports of crude oil from Iraq, destined for the refinery at 
Tripoli, are not included. The 1945 value of such imports was 2.1 
million U. S. dollars. 
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1953 


186 
12 


114 


1953 


2.21 


Ce Crcorcwr 
aa e .. 
FREaARSSrs 


————1952 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(1950 = 100) 
167 166 169 151 158 180 183 184 188 186 189 195 
96 65 106 133 134 148 136 129 123 121 109 113 
12 «14 «119)siads—“iaT?—“<“ia(sCBSCSSsCiaDsaDsA'S (sD 
: (Per Cent of Total Labor Force) 
1.2 1.2 1.2 1.3 1.4 1.6 1.3 1.3 4.3 1.1 1.0 
195 2—$—$ —— —— ———_____ —____1953 —_ — 
Oct Nov Dec Jan Feb Mar April May June July Aug Sept 
(Pounds per U. S. Dollar: End of Month) 
$21 2.21 2.21 2.21 2.21 2.81 3.2) @21 $21 3.23 3.81 2.21 
(Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: 
3.54 3.58 3.57 8.58 8.64 938.68 8.58 3.49 3.35 3.85 93.28 3.28 
3.42 $3.48 3.45 8.50 3.58 93.52 3.62 3.45 3.82 3.25 3.20 3.20 
$8.14 $8.10 2.98 $3.06 3.17 3.20 2.98 23.97 2.909 2.94 2.87 2.87 
3.58 3.60 3.58 8.60 3.64 3.64 38.56 3.50 3.386 3.36 3.28 3.30 
2.15 2.14 2.67 2.13 3.14 S.36 S$. 3.41 2.06 2.066 222) 2.0 
3.389 3.47 3.46 8.48 38.52 3.68 3.46 3.41 98.26 3.25 3.20 3.19 
3.84 3.81 3.86 8.88 38.91 3.89 3.74 38.69 3.52 3.49 3.44 3.43 
4.82 4.86 4.80 4.75 4.70 4.69 4.41 4.39 4.19 4.06 3.92 3.80 
(Millions of U. S. Dollars: End of Month) 
40.38 40.32 42.20 42.80 43.26 44.27 47.40 47.36 47.86 47.53 47.57 48.08 
28.78 28.78 30.63 31.33 32.03 32.99 33.69 33.69 34.04 34.04 34.04 34.74 
11.02 10.97 10.93 10.92 10.68 10.58 12.82 12.80 12.59 12.50 12.44 12.32 
57 57 .63 .54 .54 -70 .88 86 1.23 -99 1.09 1.02 
19.28 
(Millions of U. S. Dollars) 
—> 12.7< ——> 8.5<———- _ —_-—> 10.2<+———- _ ———> 8.5<——_ 
——»> 44.1<——_ —-» 31.6<———-  ——_>- 36.4<————- _ ——_-> 37.8 <—_- 
(Millions of Pounds: End of Month) 
256 258 263 263 261 260 264 261 269 294 297 293 
(Millions of Pounds: End of Month) 
492 495 506 507 512 509 515 518 521 523 525 529 
208 205 205 204 203 203 203 201 200 201 204 208 
284 290 301 303 309 306 313 318 321 322 321 321 
10.8 11.4 11.8 18.1 14.4 15.2 165.9 16.2 16.4 17.0 18.0 18.0 
(Per Cent: Average of Daily Quotations) 
6.35 6.39 6.43 6.28 6.23 6.18 6.19 6.25 5.97 6.138 6.02 6.18 
(1948 =100: End of Month Quotations) 
80 81 78 75 77 76 76 17 76 75 76 
(1948 =100) 
84 83 82 81 81 81 81 79 78 77 76 75 
93 91 91 92 91 91 89 89 88 87 85 85 


ASSETS OF BANKS: Principal banks including the Bank of Lebanon; 21 
banks through December 1951 and 23 banks thereafter. 


CURRENCY AND DEPOSITS: Currency: Total circulation. Deposit Money: 
Demand deposits of business, individuals, and foreigners plus 
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deposits of the Government with the Bank of Lebanon (60 and 54 


million pounds at the end of 1948 and 1949 respectively). Time 
Deposits: Of business, individuals, foreigners, and the Government 


with the principal banks. 








Oct Nov 
207 204 
119 118 
11011 
9 a 
Oct Nov 
2.21 2.21 
End of Month) 
3.25 $3.25 
8.156 3.18 
2.94 2.90 
3.26 3.26 
2.00 1.99 
3.17 3.17 
3.36 3.27 
3.80 3.71 
52.22 52.03 
34.74 34.74 
14.56 12.95 
2.92 4.34 


213 
131 


113 


Dec 


 ] 
no 
— 


ww Wrwnmwe 
ca . 
L 


—-> 12.9<—_—_ 
——-»>38 .3<—___ 


289 


533 
323 
19.0 
6.09 
79 


74 
85 


283 


534 
326 
19.0 
6.26 
79 


73 
87 


210 
6.11 


79 


74 
85 


Japan 


——— —1954-— —_ — — 
Jan Feb Mar 
197 198 9U 
122 94 91 
92 
ohare 93 
114 94 
Ben 95 
96 
Lebanon 
1954 ——_-— 
Jan Feb Mar 
333 3.22 2.3 3 
$3.19 3.20 $3.28 Se 
3.17 3.18 3.22 #3 
2.92 3.03 2.99 2e 
$8.20 $3.22 3.28 8d 
1.95 1.97 1.98 2e 
83.16 3.18 3.20 #2f 
3.23 3.24 3.24 2 
$3.72 3.738 3.66 $ 
55.15 59.98 63.46 10 
38.24 41.74 45.24 11 
12.45 12.29 12.08 12 
4.45 5.95 6.13 18 
14 
20 
21 
40 
ie 50 
210 51 
pee 52 
53 
6.00 5.99 5.70 70 
80 82 83 71 
74 80 
86 81 


of which wheat and barley alone accounted for 61 per cent. 


MONEY AND CAPITAL MARKET: Market Discount Rate: 3-signature 
commercial bills of up to 90 days’ maturity. Share Prices: 
weighted arithmetic average of price relatives with original base 
August 1938 /July 1989=100. Based on quotations in Beyrouth. 


Un- 


PRICES: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
represent 48 per cent of total weight; prior to 1950 about 96 per cent, 





"1984/38, 


2 July. 


3 Less than 12 months. 
ie August 27; January 1—-August 26: 2.215. 
une/August. 


’ Beginning November 18. 


‘ Average of calendar years 1934/1936. 
* September 30. 


5 Beginning December 3. 


* April-December. 


* Begin- 
10 June. 
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1937 1938 1939 '! 1945 1946 1947 1948 1949 1950 1951 1952 1953 Oct 


Exchange Rates (Pesos per U. S. Dollar: End of Year) 

i Sen Raws..........- SIR 3.60 4.92! 5.52! 4.86 4.86 4.86 6.882 8.643 8.64 8.65 8.60 8.4) 8.61 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
50 TANK OF BEBKIOO. . . ....4.00550% 30 42 28 344 223 126 78 126 290 269 272 220 
11 Ce Chee ko ess 5 Suess 24 28 27 292 180 100 42 52 207 207 144 ¥ 103 
12 Foreign Exchange.......... 6 13 1 52 43 26 36 74 83 62 129 ; 117 
18 PRIVATE CREDIT INSTITUTIONS. . 7 10 12 32 33 35 31 38 49 45 48 48 
1h Re Be ee hits hire inane 1 1 1 2 1 1 1 1 1 1 1 i 1 
15 Foreign Exchange. .... : 6 9 11 80 $2 $3 80 87 48 44 48 a 47 
Related Data from U.S. Sources ; 
16 SHORT-TERM ASSETS IN THE U. S. a= — 59 116 152 139 147 216 207 158 231 183 232 
17 Government and Banks... absasd ee A i sk 127 87 139 4) 138 
18 Business and Individuals... . ee Pe pies i aps Fooctack 80 71 92 y 94 
Trade and the Balance of Payments (Millions of Pesos) 
20 GOLD PRODUCTION a tat. 107 146 153 85 71 79 74 117 124 118 138 144 25 

VALUE OF TRADB 

21 Exports. . 761 664 732 207 1,545 1,981 2,595 3,388 4,027 4,956 5,022 4,63 371 
22 Imports, ec. i. f. 631 515 663 1,681 2,761 8,863 $,123 3,804 4,807 7,112 6,986 6,35 488 
Assets of the Bank of Mexico (Millions of Pesos: End of Year) 
$0 Fommicn ASSBTS............... anh er a 1,800 1,313 778 839 1,401 2,846 2,647 2,561 ~s oa 
31 Domestic LOANS & INVESTMENTS ea% eho 333 1,490 1,754 2,255 2,587 2,619 2,349 2,731 8,160 nS 2,974 3 
32 Govermment............... a Pes 223 675 802 924 1,399 1,920 1,569 1,550 1,943 = ive: (3 
33 Official Entities............ gag a — 50 105 152 168 125 235 311 206 is 245 
34 Business and Individuals... . ae nnd 110 765 847 1,180 1,020 574 546 871 1,011 x 1,001 1 
85 CREDITS TO OTHER BANKS....... ek Bikes 12 16 16 20 23 31 24 23 25 a 25 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 Foreicn AsseTs............... 34 48 60 155 161 170 215 831 424 388 419 oe 413 
41 Domestic LOANS & INVESTMENTS 323 273 367 1,185 1,254 1,484 1,777 1,990 2,616 3,029 3,318 a 3,318 3 
42 NN =. 5 tee ccne es 7 8 12 144 165 174 179 211 370 332 373 es 352 
43 Official Entities............ — 3 1 4 — — 1 — 15 7 4 i 3 
44 Business and Individuals. . . 316 262 354 1,036 1,089 1,810 1,696 1,778 2,231 2,689 2,941 se 2,962 2 
i ae ee ee ng Ss wit ain 717 107 106 1,297 1,072 895 822 888 1,719 1,468 1,515 po9 1,320 1 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY......... ete 590 754 906 3,543 3,461 3,438 $3,914 4,852 5,988 6,800 7,078 aoe 6,556 
51 Currency mt 373 517 602 1,661 1,729 1,754 2,118 2,878 2,914 93,458 3,649 3,864 @ 3,330 
52 Deposit Money............ 218 237 304 1,882 1,732 1,684 1,796 1,974 3,074 3,842 3,429  .... & 3,226 
53 Time Deposits: Other Banks... . 7 61 58 888 348 380 436 492 602 741 eee 159 
54 BANK DEBITS *...... ine 609 598 717 «3,677 4,826 4,920 5,037 5,731 8,402 10,489 11,351 11,448 & 11,794 1 
Money and Capital Market (Per Cent: Average of Months) 

70 Market Discount Rate.. ee en 9.28 10.44 9.94 9.71 10.22 x 10.83 .... 10.80 10.41 & 10.00 

5 (1948 =100: Average of Months) 

71 SHARE PRICEs (Industrial)....... 40 31 33 125 128 106 100 120 153 221 222 212 216 
Prices and Wages (1948 =100) 
80 WHOLESALE PRIcEs (All Goods)». 36 38 38 76 88 93 100 110 120 148 154 151 153 
81 RETAIL PRICES »............... 27 31 31 67 84 94 100 105 112 126 144 141 146 
82 WAGEs (Monthly Earnings). .... aa ars pelt ae 84 91 100 109 118 131 es 144 
Production and National Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 76 76 74 93 96 100 100 107 118 127 130 anki em 
91 Manufacturing............. 67 68 67 93 103 99 100 110 122 133 134 was — 
92 NE eee ei bak eas-s 106 102 97 99 84 105 100 101 114 112 117 aed = 
93 AGRICULTURAL PRODUCTION..... eer ia is 66 81 83 84 100 112 126 132 126 
94 a te a eee 785 semis oh Sead 98 100 105 115 121 122 

- (Billions of Pesos) 
95 NATIONAL INCOME.............. ra bite 5.7 18.5 24.1 26.3 28.6 31.3 37.8 


ee 


* Monthly totals and 12-month averages. > Mexico City. ' Decem! 
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1953 


8.6) 


18} 


3, 864 
11,448 
10.41 

212 


151 
141 


—— 
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Oct 


8.61 


220 
103 
117 

48 


371 
488 


2,974 
1,727 

245 
1,001 


25 


413 


3,318 
352 

3 
2,962 
1,320 


6,556 
3,330 
3,226 


759 
11,794 


10.00 
216 
153 
146 
144 


—_———1952—-——— 
Nov Dec 
8.60 8.60 
240 272 

104 144 
136 129 
46 48 

1 1 

45 48 
251 231 
156 139 
95 92 

10 10 
436 545 
456 576 
as ae 
3,256 3,160 
1,954 1,948 
250 206 
1,052 1,011 
25 25 
399 419 
3,309 3,318 
348 373 

3 4 
2,958 2,941 
1,368 1,515 
6,822 7,078 
3,529 3,649 
3,294 3,429 
772 781 
11,056 11,929 
10.18 10.12 
213 214 
152 151 
147 147 
136 147 
———> 1385 <—_—_—_ 
——-»> 186 <__ 


——+> 182 <__ 


——-— 19553 


Jan 


8.60 


289 
149 
141 


43 
1 
42 


239 
155 
85 


433 
461 


375 
3,363 
425 

2 
2,936 


1,442 


6,966 
3,552 
3,414 


797 
12,078 


10.00 
211 
149 


145 
136 


Feb Mar 
8.60 8.61 
287 294 
178 178 
110 116 

43 44 

1 2 

43 42 

213 214 
128 134 

85 80 

15 13 

409 470 
421 457 
370 383 
3,424 3,548 
522 532 

3 2 
2,899 3,014 
1,410 1,442 
7,000 7,038 
3,528 3,543 
3,472 3,496 
807 834 
10,279 11,660 
10.06 10.75 
211 213 
148 148 
148 141 
132 141 
—-+> 130<——— 
—~ 134<——_ 
—> 112<——_ 


Apr May June July Aug Sept 
(Pesos per U.S. Dollar: End of Month) 
8.61 8.65 8.65 8.62 8.61 8.61 
(Millions of U. S. Dollars: End of Month) 
280 259 243 241 232 220 
179 180 171 172 173 154 
100 79 ‘2 70 59 66 
39 36 36 40 39 40 

1 1 2 1 1 2 

38 35 35 38 38 38 
199 182 167 169 160 170 
119 101 86 85 77 79 

80 81 82 84 83 92 

(Millions of Pesos) 

10 9 10 9 12 11 
361 326 287 328 343 333 
489 530 524 599 553 568 

(Millions of Pesos: End of Month) 
338 311 315 343 340 342 
3,558 3,596 3,705 3,759 3,844 3,789 
520 468 486 552 584 561 
2 2 2 3 2 2 
8,036 3,126 3,217 3,204 3,258 3,227 
1,374 1,387 1,467 1,464 1,412 1,504 
(Millions of Pesos: End of Month) 
6,914 6,909 6,910 6,940 6,912 6,951 


3,460 3,447 3,376 3,377 3,387 3,354 
8,455 3,462 3,534 3,563 3,525 3,597 


845 853 888 904 914 912 


10,747 10,669 11,169 12,069 11,575 11,166 


(Per Cent: Average of Daily Quotations) 


10.30 10.03 9.90 10.58 10.63 10.78 
(1948=100: Average of Daily Quotations) 
214 213 210 208 210 211 

(1948 =100) 
149 151 150 153 152 153 
141 141 141 140 141 142 
138 141 151 155 

(1948 =100) 


—_—>181<——-_ ——_> 185<——__ 
Pi ae Han 
ment Geen ee IRF en 





230 
156 
75 
44 


43 


180 
91 


444 
564 


376 


3,863 
567 


2 
3,295 
1 ,426 


7,064 
3,486 
3,579 


934 
12,096 


10.71 
211 


154 
142 


8.60 


232 
157 
76 
43 


42 


189 
97 
93 


17 


422 
594 


370 


3,955 
626 

3 
3,326 


1,431 


7,250 
3,561 
3,689 


954 
11,278 


10.69 
210 


45 
44 


183 
90 
94 


17 


484 
593 


387 
3,983 
630 
14 
3,340 
1,534 


7,825 
3,864 
3,961 
961 
12,595 


10.46 
210 


Jan 


8.61 


185 
93 
92 


446 
535 


214 


152 
140 





Mexico 


Feb 


8.62 


187 
91 


1954——_——_ 


Mar 


8.626 1 


50 


52 
53 
54 


70 


80 
81 
82 


90 


92 
93 
94 


95 


Pani a 
ber average. 


' Decem 
1984/3 


9. 


2 Fixed rate abandoned July 22. 
6 See Country Note for change effective April 19. 


3 Stabilized beginning June 17. 


4 Includes gold and “valores”’. 
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Netherlands 


1937 1938 VY 


1939 


Exchange Rates 


1 SELLING RATE. 1.798 
FREE RATES, GUILDER NoTEs ABROAD 


2 OO rrr re 

3 SS EP ree 

Gold and Foreign Assets 

10 NETHERLANDS BANK........... 975 
11 I a og LS ial 933 
12 Foreign Exchange.......... 5 
13 Foreign Investments........ 37 
14 OTHER Banks: Foreign Exchange 44 
Se oon bea sk hs See esas ew as 1,019 
Related Data from Other Sources 
16 SHORT-TERM ASSETS IN THE U. S. 89 
17 Government and Banks..... <s 
18 Business and Individuals... . Y it 
19 CREDIT TO OR FROM (—) EPU.... - 
Trade and the Balance of Payments 

VALUE OF TRADE 
20 TE er a iG fat bs 1,205 
21 IR RMS. oss vase ew ese 1,606 
VOLUME OF TRADE 

22 Exports (1948 Weights)..... 
23 Imports (1948 Weights)... .. 
24 Net SURPLUS WITH EPU AREA... 

Assets of the Netherlands Bank 

$0 FOREIGN ASSETS ............... 1,442 
$1 Domestic LOANS & INVESTMENTS. 148 
$2 Government............... -- 
83 Business and Individuals .... 148 
Assets of Other Banks 

40 FOREIGN ASSETS ............... 80 
41 Domestic LOANS & INVESTMENTS. 956 
42 Government............... 889 
43 Official Entities............ 18 
44 Business and Individuals... . 549 
es ee ee eee 182 
Currency and Deposits 
50 MONEY SUPPLY................ 2,417 
51 I ae a Sig ines se 928 
52 Deposit Money............ 1,489 


58 BLOCKED MONEY.............. 
54 GOVERNMENT DEPOSITsS....... 7 
55 BANK CLEARINGS *... 


Government Finance 


60 DEFICIT (—) OR SURPLUS........ 
61 ae 
FINANCING OF DEFICIT 
Net Borrowing............. 
Foreign Grants Received... . 
Use of Cash Balance........ 
Other Operations........... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
71 INDUSTRIAL BOND YIELD 


72 TREASURY BILL RATE.......... .28 
78 CALL MONEY RATE 


SHARE PRICES 
74 NS AS i 
75 Re Ed og 3 


Prices and Wages 


80 WHOLESALE PRICES>........... 
UNIT ‘VALUE OF TRADE 

81 Exports (Current Weight) . . 

82 Imports (Current Weight) . . 

83 Cost oF LIVING 


84 


57 
64 


39 


49 
47 


LL I I LL LL LwOWOOU| L—===<,, 
*Monthly totals and 12-month averages. 
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1.839 


1,037 
998 

5 

34 


54 


1,091 


102 


1,079 
1,460 


156 
118 


100 


802 
293 

24 
485 
274 


2,541 
1,048 
1,493 


144 
575 


56 
56 


36 


25 
24 


49 


1.880 


737 
689 
16 
32 


52 
789 


205 


1,006 
1,660 


2,421 
1,232 


1.189 


567 


50 
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2.664! 


4, 
,470 


4 


4 
8 


4, 
1 
2 


8 
2 


— 


1945 


827 
592 


122 


299 


,389 
,850 


489 
285 


100 


386 
,714 


,058 
,493 


364 


025 


64 


85 





1946 1947 1948 1949 : 1950 1951 1952 
(Guilders per U. S. Dollar: End of Year) 
2.6602 2.660 2.660 3.8053 3.805 3.805 3.805 
aes per nares 7s One U.S. Dollar at Official Cross Rates: End ¢. ~~ 
5.100 4.500 4.202 3.953 93.788 3.802 
6.538 5.831 4.175 4.163 4.141 3.913 
" (Millions of U. S. Dollars: End of Year) 
305 349 347 395 547 552 936 
265 232 167 196 $11 316 544 
24 102 166 191 228 228 385 
16 16 14 9 8 8 7 

132 103 108 74 96 87 64 

437 452 455 469 643 639 1,000 

225 143 123 170 194 149 203 

oi ie oats aie 164 127 182 

80 22 21 

- - -- — — 66 —66 181 
(Millions of Guilders) 

816 1,893 2,718 $8,851 6,878 7,517 8,092 

2,864 4,280 4,966 65,3388 7,840 9,752 8,552 
(1948 =100) 
33 69 100 151 204 242 256 
59 92 100 111 147 150 132 
Cane of U.S. weommad 
— 234 55 319 
(Millions of Guilders: End of Year) 

804 920 916 1,600 2,075 2,096 3,556 
3,713 3,637 3,435 3,383 3,216 3,272 1,543 
8,600 $3,500 3,300 3,250 3,159 3,150 1,451 

118 137 136 133 56 122 92 

(Millions of Guilders: End of Year) 

850 276 286 283 364 330 243 
4,134 4,670 4,549 4,752 4,261 4,706 5,329 
8,357 $8,785 8,517 93,696 2,933 3,021 3,670 

91 119 182 161 121 210 155 
686 766 850 1,005 1,207 1,475 1,504 
223 231 207 222 214 367 260 

(Millions of Guilders: End of Year) 
6,193 6,954 7,332 7,652 7,081 7,280 8,050 
2,801 $8,062 $,184 8,126 2,967 3,039 3,171 
$,392 $3,892 4,148 4,426 4,114 4,241 4,879 
1,618 1,432 931 459 54 20 
1,210 704 367 1,194 1,477 1,843 2,043 
812 1,125 1,471 1,491 1,626 1,874 1,882 

(Millions of Guilders) 

aki — Pee —207 425 358 826 

4,090 5,102 5,280 5,749 

4,297 4,677 4,922 4,923 

463 -—1,113  —796 ae 

240 583 203 827 

—128 344 42 —839 

oe —368 —239 193 ae 
(Per Cent: ene of Months) 

2.99 3.06 8.10 8.14 8.14 3.44 3.42 

3.20 3.15 3.18 8.11 8.11 3.98 4.11 

(Per Cent: Average of Months) 

1.20 1.35 1.30 1.27 1.40 1.36 1.08 

.95 .99 .90 1.03 1.07 1.03 ae 

(1948=100: Average of Months) 

815 97 100 91 90 90 80 

665 91 100 83 84 95 88 

(1948 =100) 

89 96x 100 104 117 143 140 

94 100 100 94 98 115 117 

80 95 100 96 108 131 131 

93 97 100 106 116 130 130 

88 95 100 103 110 119 121 


49 


50 


76 






>’ Home-consumed goods. 









—_ 


1953 





3. 788 


3.802 
3.842 








1,167 
787 














8,174 
9,043 






292 
157 







14 






4,436 
1,226 
1,217 

9 









242 


5,227 
3,041 
04 


1,882 
569 











8, 582 
3,394 
5, 188 








1,738 
2,039 





















134 


104 
116 


128 
123 



















3.32 
3.94 


84 
.50 


79 
85 


138 


112 
123 


128 


123 





Beginnir 


daily fluct 
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ee 
—_B _—__—_—1952-———— — — ——- ————— —— — — — _- 1953 —-_____ —____— ———-——— _ ———— 1954 -—__— 
1953 Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 


(Guilders per U. S. Dollar: End of Month) 
3.788 3.805 3.805 3.805 3.8054 3.801 3.798 3.798 3.799 3.798 3.802 3.798 3.798 3.788 3.788 3.788 3.788 3.788 3.788 1 
(Guilders per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
3.802 3.802 3.802 3.802 3.802 3.810 3.788 3.788 3.774 3.788 3.788 3.788 3.810 3.802 3.788 3.802 3.817 3.817 3.794 2 
3.842 3.905 3.887 3.913 3.891 3.931 3.984 3.912 3.895 3.921 3.948 3.894 3.879 3.874 3.858 3.842 3.838 3.869 3.839 $3 


(Millions of U. S. Dollars: End of Month) 


1,167 901 921 936 962 988 1,032 1,017 1,041 1,081 1,085 1,099 1,124 1,144 1,160 1,167 1,184 1,173 1,.77 10 
787 326 394 544 567 597 605 605 605 615 662 683 723 733 733 737 787 772 772 11 
424 568 520 385 388 384 420 405 429 459 417 410 395 405 421 424 391 395 399 12 

6 7 7 ( 7 7 7 7 7 7 6 6 6 6 6 6 6 6 6 18 
64 63 66 64 69 75 76 68 68 68 72 72 71 68 64 64 77 Se wc 2 

1, 231 964 987 1,000 1,031 1,063 1,108 1,085 1,109 1,149 1,157 1,171 1,195 1,212 1,224 1,231 1,261 1,247 .... 15 
243 384 343 203 210 221 231 232 245 269 227 243 231 241 253 243 212 
217 365 324 182 192 201 209 207 216 239 199 211 201 213 226 217 186 191 aa 
26 20 19 21 19 20 22 25 29 30 28 32 29 28 27 26 26 a 
221 183 182 181 184 188 197 214 222 226 225 221 223 224 224 221 221 205 205 19 

(Millions of Guilders) 
8,174 716 661 605 715 551 689 688 593 637 635 628 785 815 749 689 758 oe «a. & 
9 043 744 703 687 755 587 756 684 706 777 762 744 787 824 823 840 840 te ... @ 
(1948 =100) 
292 285 260 236 279 218 282 268 241 267 296 287 349 366 341 oe 3.5 aes a 
157 141 135 136 159 123 153 143 146 156 157 149 166 170 174 Jae ae <n Se 
(Millions of U. S. Dollars) 
14 -1 —2 5 9 18 35 14 8 —3 —7 4 3 —2 -5 -.8 -30 -—.8 2 2 


(Millions of Guilders: End of Month) 


4, 436 3,422 3,501 3,556 3,656 3,754 3,920 3,864 3,955 4,108 4,125 4,175 4,273 4,347 4,407 4,436 4,501 4,459 4,474 30 

1,226 1,519 1,460 1,543 1,470 1,471 1,537 1,358 1,311 1,254 1,225 1,226 1,229 1,229 1,283 1,226 1,225 1,227 1,217 931 

1 217 1,451 1,451 1,451 1,461 1,461 1,452 1,806 1,008 1,244 1,217 1,297 1,217 1,217 1,217 1,217 1,387 1,237 1,217 & 

9 68 9 92 19 20 86 53 11 13 8 9 12 12 16 9 8 10 — $3 
(Millions of Guilders: End of Month) 

242 238 252 243 261 284 289 260 259 260 275 272 271 258 242 242 291 288 .... j0 

5 , 227 5,449 5,476 5,329 5,384 5,341 5,319 5,261 5,307 5,447 5,486 5,439 5,382 5,274 5,179 5,227 5,211 5,164 .... 4! 

3 , 041 3,853 3,850 3,670 3,728 3,669 3,583 3,531 3,560 3,646 3,644 3,529 3,375 3,201 3,064 3,041 2,907 2,760 .... 42 

304 160 165 155 133 144 155 173 175 236 248 255 263 271 290 304 320 ee kes ae 

1 882 1,486 1,461 1,504 1,523 1,528 1,581 1,557 1,572 1,565 1,594 1,655 1,744 1,802 1,825 1,882 1,984 2,077 .... hs 

569 252 269 260 196 194 222 211 287 339 421 484 410 593 706 569 603 551 xpi ae 
(Millions of Guilders: End of Month) 

3 , 582 7,897 7,964 8,050 7,896 7,952 7,900 7,855 8,027 8,198 8,489 8,426 8,426 8,472 8,535 8,589 8,488  .... sia, FOS 

3 394 3,080 3,104 3,171 3,098 3,144 3,145 3,167 3,174 3,168 3,209 3,217 3,229 3,275 3,291 3,394 3,315. .... ay. ae 

> , 188 4,817 4,860 4,879 4,798 4,808 4,755 4,688 4,853 5,030 5,280 5,209 5,197 5,197 5,244 5,195 5,173 .... Seca Te 

a8 i ee ca ces ae can ee ae ae mn ae ste _ ae — — .... a 

| , 738 1,929 1,918 2,043 2,085 2,157 2,323 2,302 2,170 2,189 1,968 1,886 1,992 1,796 1,681 1,738 1,876 1,975 54 


2 ,039 1,966 1,896 2,201 1,931 1,719 1,820 1,790 1,985 2,172 2,258 1,779 2,241 2,209 2,118 2,450 2,322 2,149 2,364 55 


(Per Cent: Average of Wednesday Quotations) 
3.18 3.382 3.28 3.28 8.22 $3.21 3.21 8.17 $3.17 $8.18 3.18 3.20 93.17 3.15 3.15 93.17 3.19 $3.22 3.27 70 
3.38 3.94 3.91 3.85 3.68 3.61 38.68 3.58 3.89 $8.27 3.27 93.27 3.28 93.16 3.19 3.21 93.21 93.18 3.16 71 
(Per Cent: Average of Daily Quotations) 
.93 .64 57 .50 .50 .43 


51 84 .87 .92 .83 81 .90 .38 .28 .03 28 25 .45 72 
62 -50 .54 .58 .54 -50 ol Be | -52 .50 .50 .50 .50 .50 .50 .50 .50 .50 .50 73 
(1948 =100: Average of Daily Quotatiuns) 
88 79 81 82 84 86 86 84 86 86 89 91 90 90 93 96 100 102 104 7% 
90 85 85 84 85 89 90 89 88 88 89 90 89 90 94 97 97 98 98 75 
(1948 = 100) 
134 1388 138 189 137 136 «44186 «©6184 «696185 «=s«184.s«d183)Sté=«iw233e)s:té‘i:«C‘«iBS:SC‘*dSMA(C (‘<é‘éaASCté‘~d‘SH’(‘(<#:(‘SxjYSNSNS GSC. 80 
104 112 113 114 114 112 108 114 108 107 95 97 99 99 97 98 Sais eee a 
116 123 126 123 115 116 120 117 117 119 116 115 113 116 113 109 caw eer a 
128 128 127 128 128 128 128 128 129 129 129 128 129 129 128 128 131 wm i @ 
123 123 123 ~©= 198 128 128 128 128 «#4128 «#6128 «©6128 §«€6©128 «6128S 124i iid C‘(‘ “( ee eee 
(Continued on following pages) 
—_—_—— 


? Beginning Au ° : ° ° : : . : 
ys gust 3. 2 Beginning February 27. 3 Beginning September 21. 4 Beginning January 2 rate subject to minor 
aily fluctuations. 5 Less than 12 months. Page 127 
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1939 '! 1945 1946 1947 1948 1949 1950 1951 


(1948 =100) 
100 
100 


— _ _ Se 
1937 1952 1953 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 89 8 27 65 83 
91 AGRICULTURAL PRODUCTION 125 132 145 hit 62 89 xX 
92 FAO Index......... 120: dared a 104 100 
98 EMPLOYMENT (Manufacturing)... 78 91 100 
94 UNEMPLOYMENT (All Types) * a 30.7 29.0 
(Billions of Guilders) 
9.33 11.256 12.89 


112 
128 
120 
105 
42.1 


14.11 


123 
136 
140 
110 
57.7 


128 
144 
141 
110 
67.8 


130 144 
“143 
107 
104.3 


17.70 


303-236 


4.90 


324 


95 NATIONAL INCOME 4.80 5.21 4.17 15.62 17.05 


8.6 million 


lum 
10.5 million Vo 


by val 
surplu 
(EPU) 
1949. 

ments. 
equiva 
overse 


BALANCE OF PAYMENTS OF THE NETHERLANDS: (In Millions of Nethe. 


‘ ‘ 1937 
Population 1953 -* 
sas lands Guilders): 


NETHERLANDS 

EXCHANGE RatTEs: Currently foreign exchange transactions in most cur- 
rencies may be made by authorized banks at any rate at or between 
the official buying and selling limits of approximately 34 of 1 per cent 
either side of the par value. The system of permitting exchange 
transactions within a spread of rates rather than at fixed buying 
and selling rates was introduced in mid-1952 and was gradually 
extended to most currencies. The U.S. dollar, for which quotations 
are reported in International Financial Statistics, was added to this 
arrangement on January 2, 1953. 


First 
Half 
1949 


1950 
Goops AND SERVICES 
Exports, f.o.b. 
Imports, f.o.b. 


3,675 
—4,733 


5,204 
—6,937 
—1,058 —1,733 
296 259 
215 133 
—65 —151 


390 426 


Trade balance 


: SSETS OF 

Transportation 

Investment income 

Government, n.i.e. 

- 5 Other services 
For an historical summary of the exchange rate system see Febru- 

ary 1954 issue of International Financial Statistics. Total 

PRIVATE FINANCING (other than 
Compulsory Sale of Private 
Assets) 

Donations 

Long-term capital 

Short-term capital 


—999 


GOLD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes 
gold pledged with the Federal Reserve Bank of New York for a 
dollar loan. Such gold amounted to 11 million dollars from April 
through July 1948, 21 million dollars from August through Novem- 
ber 1948, and 11 million dollars in December 1948. In January 
1949, the latter amount was sold. In addition to the holdings of 


Govern! 
Official 


Cash: 


Total 
MISCELLANEOUS OFFICIAL FINANCING 
Amortization and other con- 


the Netherlands Bank, gold was held at various times by the Ex- 
change Equilization Fund and the Treasury. The holdings of the 
Exchange Equalization Fund amounted to 59 million U. S. dollars 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars 
was held during part of 1945 and 1946 and the beginning of 1947, 
first by the Treasury and later by the Exchange Equalization Fund, 
as pledge for a 135 million U. S. dollar loan in the United States; it 
was sold in April 1947 to the extent necessary to repay the loan. 
Since then, gold holdings outside of the Netherlands Bank have 
been small. Foreign Exchange: Data exclude reichsmark balances 
beginning 1940. Foreign Investments: Credits granted to Indo- 
nesia under the law of November 15, 1933. Short-term Assets 
in the U. S.: Deposits and short-term dollar obligations held for 
Netherlands account, as reported by all U.S. banks. Data exclude 
Netherland West Indies and Indonesia. Credit to or From (—) 
EPU: Cumulative total of credit extended to or received from EPU. 
Cf. table “European Payments Unic::”’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Data are ad- 
justed by the addition of trade handled by parcel post and of pur- 
chases and sales of diamonds. 1946 imports are adjusted to correct 
for under-valuation of recorded imports in accordance with the 
Netherlands Government estimate of the amount of undervaluation, 
and the total also includes 30.7 million guilders, rough official esti- 
mate of the minimum value of ships imported during 1946. 


New Zealand 


tractual repayments ; 
Net financing of Indonesia and 

Overseas Parts of the Realm 
Other 


Total 
Net ERRORS AND OMISSIONS. . 


CUMULATIVE TOTAL 


COMPULSORY SALE OF PRIVATE 
ASSETS 


ECONOMIC AID 

ECA/MSA grants (net) 
OEEC drawing rights (net) 
EPU initial position 
Long-term credits 


Total.... 


MONETARY MOVEMENTS 

EPU balance 

Payments and clearing agree- 
ments y ; 

Use of IMF resources ‘ ’ 

U.S. short-term credits (net). . 

Other short-term liabilities... . 

Claims on ECA (increase —).. 

Other short-term assets (in- 
crease —) ; 

Monetary gold (increase —).. . 


Total 


—209 


—481 
3 


—687 
—32 


= 982 





—26 
46 
140 


—118 
—86 


—87 





1937 1938 1939 '! 1945 1946 1947 1948 1949 1950 1951 


1952 


the N 


URRENCY 
one-tk 
credit 
were | 
amoul 
depos 
a capi 
busine 
deposi 
lands 
Gover 
with | 
depos’ 
Block 
agricu 
Amste 


MONEY AD 
irrede 
yields 
Rate: 
prices 
Rate 
Since 


(U. S. Dollars per Pound: End of Year) 
3.7000 3.2100 3.2050 3.2050 3.20702 3.96963 2 75864 2.76275 2.75046 2.7732 


(Millions of U. S. Dollars: Approximately End of Year)» 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
RESERVE BANK. 92 43 52 310 331 242 236 151 172 
Gold 23 23 23 23 23 27 29 

Sterling — 69 18 27 293 175 104 132 

Other Foreign Exchange. - — ~~ 2 2 1 6 

Foreign Investments — 3 1 12 37 20 5 

OTHER BANKs: Foreign Exchange 35 19 32 49 80 64 83 

62 84 380 316 215 255 


4.0061 


297 248 


Related Data from U.S. Sources 
17 SHORT-TERM ASSETS IN THE U. S.° evs Seis ee 8 5 8 Xx 8 5 3 


1934/38, 


> December figures refer to last Wednesday before Christmas; in 1947, to last Wednesday; prior to 1947, to last me 
ective 


©End of year. 


* Thousands. 
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nna’ 
——_ a —_—1952— 1953 —_——— 1954——--— 
1953 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(1948 = 100) 
144 147 138 135 138 127 144 140 136 145 142 142 153 161 152 152 146 90 
ees aie 91 
<ies, Gralaina . a 92 
a ee. Cae eee aa dM ll 93 
82.7 91.3 105.9 140.7 140.6 128.2 94.9 83.2 68.1 61.4 61.0 60.3 59.0 63.3 73.9 99.1 109.1 94 
rere aemniiilia cesianiial eau of Guilders) 
ccaianaigel —— ‘ — 9B—<— denne 95 
Nether. Volume of Trade: Represents 85 per cent of total exports and imports Date Established Rate Date Established Rate 
by value in . Net Surplus — oe Net sum of bilateral fo lp .. ot eeeeeeeneees 38 sooo" A Reseeveceewes 4.0 
surpluses and deficits as reported by the European Payments Union da on ; PONE EE Ses ese owKes . 
tre | (EPU) and the Intra-European Payments Schemes of 1948 and 1960—Sept 26..0000000200/850 memdet 222000020 
1953 1949. Figures include capital transactions as provided in the agree- : , p : 
— ments. Deficit for the last quarter of 1948 was 13.8 million dollars, Share Prices: Unweighted arithmetic averages of daily prices, 
3,650 equivalent to an annual rate of 55.2 million dollars. Data cover Based on quotations in Amsterdam. 
—3, 595 overseas territories and Indonesia. P Ww Wholesale P P d 4 4 
— RICES AND WAGES: olesale Prices: Prices paid to producers an 
apd ETS OF THE NETHERLANDS BANK: Domestic Loans and Investments: importers, weighted by quantities sold or imported fn 1941. The 
n Government: From 1940 through 1944 the amount of Netherlands rise in the wholesale price index from 1940 through 1945 is under- 
~1 Bank’s gold used by the Government is included. Beginning 1940 stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
383 ree of - —_ Fn also —— until December —_ —— commodities were kept in the index 
—— ; , when taken over by the Government. throughout the war and post war quotations were substituted in late 
814 7 
ETS OF OTHER BANKS: The Other Banks are all reporting commercial en awe a Re Sao ee ee eee ae 
banks, X prior to 1945 the five leading banks. At the = of 1945, the 
a8 domestic loans and investments and cash of the five leading banks PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data 
= were as follows (in millions of guilders) : cover harvest years ending June 30 of the year indicated. Weighted 
nin Government..............00. 2,987 Business and Individuals....... 869 by 1946/50 prices; X prior to 1948 weighted by 1924/28 prices. 
—26 Official Entities............... 18 Ss io tks Gt cera basc's 148 —— Income: - factor cost. Estimates for the war years 
ay ‘ ; , t income from overseas. Expenditure on Gross Domestic 
Cash: Currency holdings, money at call, and demand deposits with ——— : = hill; : s 
—114 the Netherlands Bank, the Other Banks, and Transfer Institutions. Product: At market prices (in billions of guilders): 
4 1938 1948 1949 1950 1951 1952 
—5) |PCURRENCY AND Deposits: In July 1945 all 100 guilder notes—roughly Private consumption. ... ... 4.40 11.11 11.60 12.66 13.60 13.65 
—— one-third of the note circulation—were called in, and the amounts Government consumption and capi- 
~189 credited in blocked accounts. At the end of September all deposits qleaiiiinaiie. Se 8 a Oe Oe 
185 were blocked, all remaining banknotes were oiibane. and limited Public enterprises... . F 52 2.76 3.09 3.54 3.84 3.96 
TH amounts of new notes were issued to each individual. Blocked Private enterprises... . , ; 7 ; , 
deposits were gradually released, but they were chiefly used to meet Exports of goods and services... 1.62 4.47 8.62 7.68 10:88 11.80 
= a capital increment tax and a capital levy. Currency: In hands of Less: Imports of goods and services —1.72 —5.89 —6.19 —9.09—11.26—10.40 
business, individuals, and foreigners. Deposit Money: Demand A TS TT SS, CY aaeeiaee 
"1 Suerte Nr mee tg te and foreigners with the Nether- Total. 6.47 16.46 17.08 19.18 81.36 31.08 
= ands Bank, the Other Banks, and the Transfer Institutions. ‘ ‘ ne — 
ze Government Deposits: Special and ordinary deposits of the Treasury pe Income by Industrial Origin: At factor cost (in billions of 
ae with the Netherlands Bank. Beginning November i948 special oe: 1938 1948 1949 1950 1951! 1952! 
27 deposits represent ECA “counterpart” funds. Blocked Money: Agricaivare, forestry, fishing $4 1.58 1.88 2.19 2.16 2.52 
Blocked deposit accounts with the Other Banks and the two central Industry, construction............ 1.32 4.74 5.36 6.08 7.05 7.18 
—169 agricultural banks. Bank Clearings: Total checks cleared at the Transport, communication, utilities. .53 1.16 1.11 1-3) 3.67 3.56 
- Amsterdam, Rotterdam, and The Hague clearing houses. ne lO le le 
~18 BMonEy AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent Banking, etc and services’; 98 2:08 2.08 2:14 2:10 2:18 
irredeemable bonds. Industrial Bond Yield: Unweighted average Adjustments for interest of banks’.. —.06 —.06 —.08 -—.06 -—.08 —.06 
—298 yieldsto maturity of three prime industrial bonds. Treasury Bill Net factor income from abroad... “on eo. eh hmSTLlUlU 
Rate: Quotations represent unweighted averages of daily market Total. . 4.90 12.89 14.11 15.62 17.05 17.70 
3” ong - = pee < eee ee a from ng ] Discount 1 Preliminary estimates. ? Includes real estate. * Excludes education. ‘ Excludes 
—— ate of the Netherlands Bank: 2.5 per cent since April 7, 1953. : . : ; ; : ; : 
-761 Since 1936 the rate has been changed as follows (in per cent): ee en te ee Soa of sabe a ee 
953 ——————— 1952— ———— —_ 953 ——— +9 ———_1954__—_ 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
726 (U. S. Dollars per Pound: End of Month) 
2.7646 2.7664 2.7732 2.7806 2.7825 2.7788 2.7812 2.7763 2.7775 2.7788 2.7751 2.7658 2.7738 2.7751 2.7726 2.7757 2.7770 2.7783 1 
ont (Millions of U. S. Dollars: Last Wednesday of Month) ¢ 
93 188 188 183 205 234 246 262 281 287 287 287 286 277 274 271 274 302 321 10 
169 33 33838 38 688—C—“‘ kk: «888i BBO BC 8B 8B— 8B 8 83 
9 90 90 85 108 137 149 164 184 185 185 184 184 175 172 169 172 200 219 12 
67 4 3 2 3 3 2 3 3 3 3 3 2 2 2 2 2 2 3 18 
69 62 62 62 62 62 62 61 61 67 67 67 67 67 67 67 67 67 66 14 
340 48 48 65 64 78 86 91 94 89 67 61 51 50 59 69 75 88 15 
236 236 248 269 312 332 353 375 376 354 348 337 327 333 340 349 390 16 
2 
_ (Continued on following pages) 
> last | 1934/38 2 ss fe ani . 
38. Beginning January 14. 3 Beginning August 19. 4 Beginning September 19. 5 Beginning July 10. 
‘Effective December 18 rates subject to minor da ily fluctuations. Page 129 
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—I18 
I! aeons 
1937 1938 1939 1945 1946 1947 1948 1949 “1950 “1951 1952 1953 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Pounds) 99.1 18 
20 Exports. PAs te Ba ee 65.3 67.1 56.4 80.4 100.1 128.4 147.3 147.8 183.0 247.6 240.0 2359 144.7 lt 
21 Imports, Ne i Ue las 66.6 55.6 49.4 65.3 72.0 128.9 129.2 120.8 168.1 206.8 X 229.6 
VOLUME OF TRADE (1948 =100) ’ ssn 
22 Exports (1936/38 Weights). . 83 79 80 77 91 97 100 105 100 89 117 . 954 ] 
22a ME Gs pc ics ees ey ws 110 96 90 76 76 94 100 109 101 109 135 117 34 
22b Ne he che Cine a miei 7 64 66 39 87 89 100 102 94 75 105 93 131 
22¢ eel arcs MG ac 79 78 86 82 98 101 100 100 98 80 112 95 aguas 
23 Imports (1936/38 Weights). . 93 92 82 56 66 102 100 103 124 138 154 
Assets of the Reserve Bank (Millions of Pounds: Approximately End of Year)* 61.5 6 
30 FOREIGN ASSETS........ 19.8 8.3 11.7 91.2 07.7 70.4 55.7 48.2 55.7 71.7 59.4 90.9 72.3 8 
$81 Domestic Loans & INVESTMENTS D4 19.8 25. 32.7 28.5 48.0 58.4 101.8 91.4 17.4 96.3 933 1.6 7 
$2 Government... . a a 3.6 14.1 22.2 32.2 28.1 43.0 54.1 90.8 82.9 70.0 87.3 86.4 6.8 
33 Non-Government.......... 6.2 6.8 8.4 .6 .6 5.0 4.4 11.0 8.5 om 9.0 7.0 
Assets of Other Banks (Millions of Pounds: Approximately End of Year) * 17.2 1 
40 FOREIGN ASSETS ............... 8.8 6.0 9.9 12.1 15.1 22.3 19.8 22.9 29.8 28.6 23.1 24.8 172.3 16 
41 Domestic LOANS & INVE ESTMENTS 62.1 66.8 66.6 83.0 93.6 107.6 96.4 93.5 22.3 167.7 154.9 157.3 7 6S 
42 Government.... oe 7.8 8.8 15.2 27.3 25.1 18.6 14.4 11.7 1.7 ia.3 12.7 11.7 4.8 
48 Official Entities ; 1.6 2.0 bt = 8 68.4 } 3.8 4.0 4.0 4.0 3.9 5.4 11.5 155.9 14 
44 Business and Individuals . 62.7 66.1 49.65 °° “*  ) 85.2 «78.0 77.7 106.7 152.0 187.8 184.0 
44a Export Industries 16.3 18.7 18.3 23.6 25.5 20.1 19.9 19.9 29.5 32.4 27.1 Paka 
446 Dairy 6.3 7.6 6.9 i 8.5 9.5 FB: 8.2 9.7 14.9 11.6 
44c Meat...... 3.0 3.6 4.2 ot 9.3 2.6 2.5 2.3 2.6 6.4 4.4 
44d Wo oj }farms & processors 6.9 7.6 7.2 7.2 7.8 8.0 a 7.1 2 2 9.9 
4he jbuyers.... . ” ‘ es 2.2 10 ‘ 1.2 
4b f Other Industry & Agricult.{ 19-6 11-0 10.0 13.1 17.9 21.7 jor'g a1'2 25.9 §=— 86.9 += 89.0 
449 Importers me ra 4.0 3.9 2.1 2.5 4.3 8.4 4.8 5.2 .0 16.0 11.8 
44h Other Business. . boa 15.9 16.6 14.4 12.7 16.6 25.7 22.5 22.2 28.6 44.6 42.3 bbe Fave a 
442 Individuals 5.4 5.3 4.8 6.2 wa0 8.0 8.0 8.2 13.1 16.6 15.8 at 3.7 & 
es ee ; 18.2 11.4 17.8 67.6 68.4 69.9 76.0 89.5 70.3 70.9 86.3 104.9 
Currency and Deposits (Millions of Pounds: Approximately End of Year)* 236.4 2% 
50 MONEY SUPPLY........... 47.0 48.7 58.5 150.0 167.9 174.8 192.6 214.3 241.6 249.5 246.7 288.8 5.2 | 
51 Currency.... 13.0 14.4 17.1 41.6 44.9 46.1 48.2 62.2 64.6 58.7 60.2 66.2 181.2 1! 
52 Deposit Money > 84.1 84.3 41.4 108.4 123.0 128.7 144.4 162.1 187.1 190.8 186.6 222.6 38.4 | 
53 Time Deposits: Other Banks 82.1 29.8 $1.9 $3.3 $6.2 $9.7 89.9 39.7 39.5 40.1 37.3 35.0 10.2 
54 Gov't Deposits: Reserve Bank 3.6 2.8 2.9 18.7 12.2 11.1 8.9 730 18.7 18.2 Tad 9.6 7. ‘ 
55 Woo. RETENTION DEPosITs — ne _ — ~- -- 2.3 32.1 26.5 20.6 B ome 2 
56 BANK DEBITS*........ Sus t. 81.5 77.8 97.8 117.1 138.7 175.0 188.6 196.6 243.9 304.7 308.5 321.5 
Money and Capital Market (Per Cent: Average of Months) 4.12 
70 GOVERNMENT BOND YIELD 3.61 3.81 4.24 X 3.18 3.01 3.00 3.03 3.00 3.07 3.08 3.85 4.03 z 
SHARE PRICES (1948 =100: Average of Months) 8 
71 CO ee 75 7 67 90 96 101 100 96 105 110 89 85 83 
72 Meat Plants.......... 52 48 43 81 90 99 100 96 102 110 82 89 118 
73 Wool Brokers........ 67 58 50 74 84 101 100 100 127 161 121 123 
Prices and Wages (1948 =100) 143 
- WHOLESALE PRICES’........... 56 56 58 86 86 90 100 99 108 126 140 139 154 
Home Goods............... 64 66 70 84 85 91 100 102 116 135 146 teas tees 
oe Wool. fhe s 66 42 38 63 63 74 100 99 154 476 175 197 137 
8&3 Import-Type Goods........ 61 61 52 87 87 89 100 98 104 121 137 “Sen 
Unit VALUE OF TRADE “144 
84 Exports®*. .. 51 48 47 66 72 90 100 97 136 159 127 140 144 
85 Butter. . 52 58 54 69 69 86 100 108 120 129 138 147 —> 
36 Meat 61 65 61 76 84 101 100 94 102 114 132 ae ae 
87 Imports !..... 44 44 44 74 82 98 100 91 100 117 127 ose ——-» 
Be C0007 OF AAV. ..«......4.-.. 70 72 75 89 90 93 100 x 102 107 119 129 134 
89 WAGES (Weekly Rates)......... 65 68 69 87 90 94 100 106 113 128 136 146 
Production, Employment, and Income (1948 =100) 
90 PRODUCTION (Factory and Farm). 78 78 81 87 91 95 100 106 109 110 
91 Ne eau cs ai snes cs 63 65 71 85 90 97 100 106 111 119 oes 
92 rakes ccncascvewens 89 85 87 91 94 97 100 105 108 108... 2. 209 
93 PR ieee i 116 109 97 101 83 96 100 109 111 119 126 132 rie 
94 | a 81 89 84 99 100 99 100 106 106 111 114 nes ne 
95 AGRICULTURAL PRODUCTION( (FAO) 94? at te Pattie ies 99 100 102 105 109 104 105 
96 EMPLOYMENT (Manufacturing)... eat sk Sip i 97 100 102 105 107 107 << .06 
97 UNEMPLOYMENT (Thousands) « . ie 4.76 6.263 27 “39 .09 .07 .09 .04 .04 .05 08 
(Millions of Pounds: Fiscal Years Beginning April 1) 
98 NATIONAL INCOME... 193.7 210.1 346.2 365.9 410.2 419.4 481.0 607.4 617.4 646.4 
ee 
sii inner etcetera” ° . 
'Beginnir 





* December figures refer to last Wednesday before Christmas; in 1947 and 1952, to last Wednesday; prior to 1947, to last Monday: 
Page 130 > Mainly with Other Banks. © Monthly totals and 12-month averages. 4 Home-consumed goods. e 5-year moving 
weights. f 1936/38 weights. © All types. 
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Oct Nov June July Aug Jan Feb 
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Jan Feb 


Dec Mar Apr May Mar 


(Millions of Pounds) 
25.8 23.3 13.0 1 
1.4 MS HS 1 

(1948 = 100) 
——> 69<- 
58 63 
56 35 48 
86 80 121 

—-—-> 126<——_— 
Last Wednesday of Month) * 
96.9 96.8 96.7 96.5 


83.0 78.1 77.9 83.1 
63.1 63.9 65.8 638.2 65.9 75.1 76.: 
13.7 18.0 17.2 14.9 12.0 8.0 eae 
(Millions of Pounds: Last Wednesday of Month) * 
33.0 33.5 31. 
147.8 148.4 142. 
Race 0 OE) 
3.4 4.3 5. 
132.7 132.3 125. 
ee aes 24. 
9; 
oS. 
6. 
2 
29. 
9. 
35. 
ak idasoe 16. 
100.9 107.0 113. 
(Millions of Pounds: 
267. 278.5 278. 
56. 56.7 56. 
210. 221.7 222 
36. 35.7 35. 
5. 5.0 
8 
8 


16.1 
12.0 


26.3 
12.7 


22.2 
13.1 


27.0 2.3 14. 
11.5 3.8 14.3 
——»> 118<——_ 
115 185 100 
78 141. 148 
49 182° 123 
——-}> 109<—— 


——}»> 138<— 
140 «96 
143 165 133 
120 127 103 


——> 105<—_——__ 
(Millions of Pounds: 
87.7 94.7 
76.8 76.9 


123 29 


67. W4 


100. 
89.% 
3. 


82.3 
74.1 
60.0 
14.1 


93. 
‘ 83. 
90. 
10. 


23. 


148. 
11. 


27. 30. 
142.7 153. 
ii. i. 
5. 3. 
125.7 138 
ime) 


—_ 

moe 
core & =) 
ounNwn ~ 


_ 


oo nm 
NAoo fre Omen cowocr . 


ae Were wou 


a 


109.5 110.9 108. 
ast Wednesday of Month) * 

264. 267. 268. 266. 

56.é 56 57. 57. 

208.3 210 210.5 208. 

34. 35 35. 35. 

4. 4 9. 8. 

23.3 22 a. 21. 21. 20. 

340.6 312 310.5 312.1 286.4 294.6 306. 
(Per Cent: Average of Daily Quotations) 

8.99 4.03 3.97 3.97 3.97 

(1948=100: End of Month) 

83 84 86 8 88 

86 88 89 92 94 

122 121 122 123 124 

(1948 =100) 

138 138 

154 154 

130 129 


on 
© Ctl 00 CONOR HORVO HL 


on: 


73. 


ODM COWOIANWRAIWA 


107.7 


236. 
181. 
38, 
10.: 


9” 


284.2 


57. 
216.; 
35. 
10. 


AYORANS 
oun wan 
NAD KOON 


2 
WO WMNOAMN HARD CHONS DOWIE A 


a 
3 
8 
0 
a 
a 
a i 


~ oI on er a088 cn 
t 0 OO me RN 


321. 


4.12 4.13 4.14 


82 
83 
115 


3.99 4.00 


90 
95 
131 


3.98 


88 
94 
129 


87 83 
83 82 


95 
118 114 


143 
154 


137 


142 
150 
191 
138 


142 
150 
199 
138 


138 
152 
215 
131 


138 
154 
129 


138 140 
162 
214 


128 


140 
163 
; ween 203 
130 128 128 


—_- 


—> 


182 <———_ 

144 144 

134<——— 

123 < 

180 <_—— 
139 


201 


108 
06 


159 


110 


-05 


138 


110 
-05 


91 


109 
. 06 


140<——_ 
144 144 
142 << 
122<———— 
133 <——— 


—> 
144 
—— > 
—— > 
— > 


ot 
150 150 
———— 
a 


185<—— 


ee 

(1948 = 100) 
“49° «©—-:16 = 83—s«108 
107 
ll 


106 
16 


108 
13 


109 
.07 


153 


158 


107 
10 


150 


138<- 


> 142<——_ 


150 


153 


rca acter cient racecar areca iennaaeaee ema eneaaeemeememmenmmmmntil 


‘Beginning January 1952, valued f.o.b. 


? 1935/39. 


3 Less than twelve months. 
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\ 


1938 1939 oo 1946 1947 1948 


"OLUME \ 


1949 


1950 1951 1952 1953 


Exchange Rates 
SELLING RATES Cérdobas per U.S. Dollar: End of Year) 
1 Official ; : 2.0% A ; 5.04 5.04 5.04 5.04 5.04 
2 With Tax or Surcharge : 5.% , 5.29 5.29 5.29 5.29 
3 Ee . : 5.60 5.30 6.50 7.20 
BuYING RATES 
4 Basie Official 2.0 ‘ ‘ b. 5.00 5.00 5.00 
§ Effective 
Gold and Foreign Assets Millions of U.S. Dollars: End of Year) 
NATIONAL BANK: Both Dept’s .83 a y ei >. 6.45 5.44 3.42 3.71 
Gold Oe oi ‘ 2 4.39 3.44 2.94 2.76 
Foreign Exchange od .99 of ; 2.06 2.00 .48 .96 
Related Data from U.S. Sources __ 
13 SHORT-TERM ASSETS IN THE U. S. Kon ey 5.18 4.43 3.853 4.35 X 4.98 


Trade and the Balance of Payments (Millions of U.S. Dollars) 
20 GOLD PRODUCTION 3 an 3.76 .40 7.40 7.64 7.89 7.80 
VALUE OF. TRADE 
21 Exports... 5.1% .31 ; aaa 10.95 18.28 18.75 15.84 
22 Imports, f.o.b. Peco . 6% 1% ‘ 96 14.99 21.09 24.13 21.33 
VOLUME OF EXPORTS (1948 =100) 
23 SD Ss cn signa o 0 eee 81 69 100 47 
Assets of National Bank Issue Dept. Millions of Cérdobas: End of Year) 
30 ToTAL ASSETS ba 3.3 4.3 82.2 86.9 93.8 97.4 
31 FOREIGN ASSETS . 3. 5.! 26. 26.1 15.6 Ck a 
82 Domestic LOANS AND INVESTMENTS .f 5.8 5.3 3.8 Bis 35.2 34.§ 44.0 
33 Government { 4 ‘ a 15. 14.0 14.: 25.6 
34 Official Entities \ 5 a ae 18.3 a 14.8 
835 Business and Individuals 2.4 6.: 2.9 2% 3.6 
86 CREDITS TO OTHER BANKS 23. 30.8 21.5 39.1 32.1 


N40rm ~] 
or bom Ito we 


~] 


Assets of Other Banks (Millions of Cordobas: End of Year) 
40 ToTAL ASSETS } if 4 ae 100.¢ 30.7 108.7 132.7 
FOREIGN ASSETS ; .f : ; 7.6 8 . 3.0 
DoMESTIC LOANS AND INVESTMENTS 8. f ; 6.8 67.§ : 6 85.% 
Government........ aca ; ; . sa ‘ ‘ 
Official Entities ; 4.8 a i 3. 

Business and Individuals a re a 62. 52. 7 

1 


2 81.¢ 
CASH nae ‘ : ; 9. Sci 11.0 17.8 
Currency and Deposits (Millions of Cordobas: End of Year) 
50 MONEY SUPPLY 3.2 i 30.1 X 81. 71.9 81. 89. 113.5 
51 Currency. . 9.5 ; ei Dd. 42.6 47. 48. 57 .¢ 
Deposit Money: Other Banks 5.8 “a 3.0 X 35. 29.é 33. 41. 56. 

3 ‘ 5 . 

0 


ANAMNwWOR 


nw 


Official Entities 3. 5. 
Business and Individuals 30.é 36. 
GOVERNMENT DEposiTs: Other Banks 3. 1 Le 
56 PREPAYMENTS FOR EXCHANGE.... 5 ; 16 9. 
57 Government 
58 Other ie : 16 
59 BANK DEBITS* 54. 65. 
59a To: Deposit Money : 52 
59b Official Entities : 5 5. 
59c Business & Individuals ; . ; 47 
59d To: Government Deposits ; 13. 


oocoures 
wrAo tw to 
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on mm Q0O-101 


LS 


mwowora. 
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oo 
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9. 


“10 


vo. 
51 
13. 
Prices (1948 =100) 

80 WHOLESALE PrRIcEs (Home Goods)” .... eee ee 94 109 100 105 
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Oct Nov Dec 


7.05 7.05 7.05 
3.05 8.05 8.05 
10.05 10.05 10.05 
7.40 7.30 7.30 
5.00 5.00 5.00 
7.00 7.00 7.00 
6.60 6.60 6.60 
17.05 15.40 15.13 
9.76 2.76 2.76 
14.29 12.64 12.38 

13.43 
‘aa .83 .84 
3.31 1.69 2.39 
3.37 3.26 5.04 
sme EG Gemmie 
117.5 174.4 190.9 
92.1 83.8 80.9 
299.6 31.6 30.3 
19.3 19.0 17.7 
61 8.4 8.4 
42 4.2 4.2 
i1.5 54.7 75.5 
230.7 232.4 261.4 
94 5.6 5.5 
155.4 168.5 185.4 
26 2.6 2.5 
152.8 165.9 182.9 
2.7 20.1 30.8 
161.8 168.3 180.5 
78.0 83.8 90.7 
3.8 84.5 89.8 
21.7 24.0 21.7 
62.1 60.5 68.1 
13.9 14.0 15.5 
49.8 47.8 52.8 
13.7 8.7 18.1 
36.1 39.1 39.7 
165.4 178.4 205.4 
1.7 152.7 184.7 
0.3 7.7 12.8 
131.4 145.0 172.0 
23.6 25.7 20.7 


145 145 150 
136 141 143 


Pezinning November 9. 
M3-November 1950. 





—. $$$ $$$ — $1953 -—_ ——_____—_ 








Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 


(Cérdobas per U.S. Dollar: End of Month) 
7.05 








7.05 7.05 7.05 7.05 7.05 ‘ 7.05 7.05 7.05 7.05 7.05 7.05 7.05 
8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 
10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 
7.85 7.50 7.50 7.65 7.85 7.80 7.75 7.65 7.80 7.70 7.75 7.65 17.65 
5.00 5.00° 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 
7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 
6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 
(Millions of U. S. Dollars: End of Month) 
16.90 19.96 22.61 26.20 27.66 28.60 28.07 26.93 24.48 21.74 19.12 16.80 17.58 
2.76 2.76 nae 2.76 2.76 2.76 2.76 2.76 2.76 2.76 2.76 2.76 2.76 
14.14 17.21 19.85 23.44 24.91 25.84 25.31 24.16 21.73 18.99 16.36 14.04 14.82 
sees wees ee ona 16.03 
(Millions of U. S. Dollars) 
.74 .74 .70 one .89 .86 .88 .78 ota Py .76 oan 15 
3.37 2.99 8.53 5.39 . 55 6.61 2.74 3.61 1.52 1.03 .88 2.05 
2.68 2.92 3.79 2.21 3.68 4.04 3.10 3.94 4.49 3.35 3.81 5.66 
—->217<—-  — >219<— - ——>53<- - >29<——_ 
(Millions of Cordobas: End of Month) 
196.7 211.4 217.6 216.8 209.9 201.8 200.1 204.2. .... sate aarets er ee 
90.5 110.4 124.4 185.7 154.2 156.5 155.5 148.6 1385.6 116.1 98.8 82.9 84.3 
29.0 28.4 25.4 24.9 24.2 28.2 22.6 22.4 make sue se 
17.3 16.9 16.6 16.3 = 0 15.2 14.9 14.5 14.2 13.7 13.4 12.3 12.0 
Tot 7.5 4.9 4.7 4.2 3.6 3.3 3.4 3.4 - 3.2 3.2 2.5 
4.0 4.0 3.9 3.9 4.0 4. 4.4 Ae kas Dy a La 
76.6 68.0 62.9 41.9 26.8 21.7 25.7 986.5 46.5 67.8 85.7 106.2 118.1 
(Millions of Cérdobas: End of Month) 
277.0 276.9 280.4 276.0 258.4 256.5 267.0 275.7 aay. na piste Seda — 
7.2 6.1 8.5 10.0 10.8 18.5 10.4 9.1 6.0 7.9 6.9 6.2 8.8 
196.6 191.1 192.7 174.8 160.2 160.5 174.4 187.5 208.4 229.7 250.2 272.3 295.6 
— _— — a on 1 i 1 — 
2.5 2.5 5.4 5.4 5.0 5.3 5.3 5.4 §.1 5.0 5.0 5.0 4.3 
194.1 188.6 187.3 169.4 155.2 155.3 169.1 182.0 203.2 224.6 245.2 267.3 291.2 
80.2 36.3 35.2 40.4 39.0 34.8 33.9 34.3 30.9 29.5 28.0 35.6 30.3 
(Millions of Cordobas: End of Month) 
197.8 209.2 215.7 220.8 211.1 210.2 207.8 207.6 213.4 217.1 216.8 280.2 251.2 
97.4 100.4 103.2 97.4 95.7 95.8 96.3 97.1 96.8 99.0 100.5 111.2 119.4 
100.4 108.8 112.6 128.4 115.38 114.5 111.0 110.5 116.6 118.1 116.3 119.0 1381.8 
25.1 26.8 26.7 27.4 36.2 26.0 24.7 23.7 26:6 27.2 27:6 20 9.0 
75.3 82.7 85.9 96.0 89.1 88.4 86.3 86.8 91.0 90.9 88.7 92.0 101.7 
19.1 18.1 19.1 20.0 28.38 24.9 28.1 26.9 25.1 24.2 23.8 30.7 28.6 
58.1 538.1 58.5 52.6 42.0 48.3 50.0 53.4 54.0 58.8 63.2 38.3 939.4 
13.0 138.0 10.3 10.3 on 8.7 5.8 8.0 76 He ws 2.2 3.8 
40.0 40.0 48.1 42.3 39.6 39.6 44.2 45.4 44.6 42.6- 40.6 36.1 35.6 
217.6 2380.5 258.1 192.9 216.0 216.5 230.6 197.6 195.9 212.3 209.4 266.5 
197.6 202.4 227.2 174.9 196.4 193.0 198.6 172.5 168.9 180.3 182.6 238.5 
10.4 6 Vi 18 12:0 W464 8 1:2 $5 HO WS 2.3 
187.2 192.8 216.1 164.6 184.5 180.6 186.3 159.3 159.4 169.2 170.8 226.3 
19.9 28.1 26.0 18.0 19.6 23.56 $82.0 25.1 26.9 9832.0 26.8 27.9 
(1948 =100) 


153 155 150 161 157 162 160 165 163 167 
152 152 152 151 151 149 154 160 162 161 


2 Additional certificate rate ranging from 5.80-6.80 cérdobas per U. S. dollar in effect from December 
?September 30. 
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Norway 


INTERNATIONAL FINANCIAL Statisnig 





Exchange Rates 
1 SELLING RATE...... 


FREE RATE, KRONE Notes ABROAD 


2 Switzerland..... 


Gold and Foreign Assets 


10 BANK OF NORWAY............. 
Gold..... 
Foreign Exchange.......... 
Foreign Investments........ 
14 OTHER BANKs: Foreign naman 
15 TOTAL. ; 
Related Data from Other Sources 

16 SHORT-TERM ASSETS IN THE U. S. 
17 Government and Banks..... 
18 Business and Individuals... . 


19 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
20 VALUE OF TRADE: Exports...... 


21 Imports, c.i.f. 
VOLUME OF TRADE 

22 Exports (1949 Weights)..... 

23 Imports (1949 Weights)..... 


24 NET SURPLUS WITH EPU AREA 


Assets of The Bank of Norway 

30 Formicn ASSETS ............... 
31 Domestic LOANS & INVESTMENTS. 
82 Government 

33 Non-Government 

Assets of Other Banks 

40 FOREIGN ASSETS. 


41 DOoMEsTIC LOANS A AND INVESTMENTS 
42 Government... 

43 Official Entities 

Lh Business & Individuals 


45 CASH. ‘ 
Currency oe tis 
50 MONEY SUPPLY..... 


51 Ts Bie le ce cy is 

52 Deposit Money... 

53 Other Banks.......... 
54 Postal Checking System 


55 BLOCKED Money: Bk. of Norway 
56 TIME Deposits: Other Banks... . 
57 Gov't Deposits: Bk. of Norway. . 


58 BANK CLEARINGS (Oslo) ®.. 
Government Finance 


60 DEFICIT (—) OR SURPLUS 

61 Revenue........... 

62 Expenditure. ..... 
FINANCING OF DEFICIT 

63 Net Borrowing: Kroner 

64 Foreign Currency... 

65 Counterpart Funds Utilized. 

66 Use of Cash Balances....... 

67 Other Operations...... 

68 KRONER DEBT®............. 

68a Held by: Bank of Norway 

68b Other Banks 

68c Foreign Official 

68d Other Holders 

68e J er 

68f Intragovernmental Accounts © 

69 FOREIGN CURRENCY DEBT» 

69a Held by: Bank of Norway. . 

69b Foreign Official 

69c Other Banks...... 


Money and Capital Market 


70 GOVERNMENT BOND YIELD 

SHARE PRICES 
71 0 ES eee 
72 NE no Sid cco eikio-t 
73 Pulp and Paper: Be owes ak 
7h CS cg cs ok sais 


7 Electro- ne and Tech. *. 
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1937 


4.00 


— 
eo 
acum Oe 


823 


1,293 


2 


— 


131 
109 


418 


1938 1939 '! 1945 1946 1947 1948 1949 1950 1951 1952 
(Kroner per U.S. Dollar: End of v— 


4.30 4.40! 4.97? 4.97 4.97 4.97 7.16 7.16 7.16 7.15 
(Kroner per ao of One U.S. Dollar at —— Cros Rates: End - Year) 
' 9.18 8.81 9.81 9.86 01 7.79 
(Millions of U.S. Dollars: End ll 
134.2 102.9 99.0 242.5 173.7 140.6 101.4 122.4 150.9 150.8 
83.8 81.4 79.7 90.5 75.8 52.7 61.4 60.1 50.0 50.0 
44.6 19.6 13.8: 129.7 76.1 65.7 $4.6 56.9 99.9 98.3 
6.0 2.9 _ eee 22.8 22.2 16.4 15.4 ae 2.5 
29.8 24.9 22.8 52.3 48.3 47.0 35.8 37.9 55.8 56.8 
164.0 127.8 121.8 294.8 222.0 187.6 187.3 160.3 206.7 207.6 
66.38 216.1 123.6 56.2 4 69.4 43.6 99.7 110.3 
Abs 5 os iets 24.1 75.6 7.6 
19.6 24.1 22.8 
_ — — — _ —- -1.8 -—-8.5 
(Millions of Kroner) 
787 808 $26 1,202 1,82 2,061 2,187 2,789 4,427 4,039 
1,198 1,866 1,206 2,197 98,820 98,721 4,224 4,849 6,2664 6,239 
(1948 =100) 
123 133 23 75 100 100 104 1387 xX 152 141 
100 112 46 79 119 100 117 121 Xx 133 128 
(Millions i U. S. Dollars) 
.. —108.2 —108.0 -19.0 -6.8 
(Millions of Kroner: End of Year) 
42 806 452 1,160 821 669 610 760 962 962 
228 410 8,030 8,101 8,089 8,050 7,247 6,292 6,296 5,649 
111 102 8,009 8,020 7,995 7,978 7,162 6,249 6,248 5,591 
117 308 21 81 94 72 85 43 48 58 
(Millions of Kroner: End of Year) 
127 110 114 259 240 233 255 270 398 405 
3,416 3,528 7,549 7,304 7,504 8,236 7,949 8,463 9,108 9,816 
268 268 5,299 4,084 3,274 3,090 1,981 1,572 1,435 1,514 
507 428 372 421 438 535 713 839 769 841 
2,642 2,828 1,877 2,798 3,791 4,611 5,256 6,053 6,905 7,460 
98 84 823 887 1,436 977 1,500 975 1,817 1,021 
(Millions of Kroner: End of Year) 
1,491 1,561 5,952 5,890 6,676 6,937 7,054 7,044 7,963 8,483 
455 548 1,465 1,874 2,046 2,133 2,253 2,311 2,530 2,787 
1,086 1,018 4,487 4,016 4,631 4,804 4,801 4,733 5,483 5,695 
1,036 1,013 4,450 3,955 4,551 4,688 4,665 4,570 5,243 5,420 
— — 37 61 80 116 137 163 190 275 
— 1,100 941 847 750 580 516 - — 
1 947 1,898 3,206 3,304 3,382 3,579 3,821 3,953 4,143 4,396 
70 57 5,680 5,266 3,954 4,294 2,879 2,562 2,860 2,485 
828 354 487 777 953 1,012 1,056 1,083 1,263 1,403 
(Millions of Kroner: Year Ending June $0) 
44 47 —1,629 —2i —718 368 489 —54 1,176 
582 693. 1,389 1,879 2,228 2,819 2,930 2,690 3,147 
488 646 2,918 1,902 2,946 2,451 2,441 2,744 1,971 
—26 93 3,144 331 —517 -—616  —899 —1,4388  —808 er 
—39 —57 27 170 109 106 295 —23 78 re 
— - - — 399 994 854 Gan 
19 —93 —1,647 -—470 1,136 23 108 618  —551 Fegan 
= 29 -—392  -100 -—T47 ae 
775 868 14,129 14,460 14,148 13 632 12,989 11,072 10,292 10,204 
bh 7,955 7,926 7,716 7,116 6,204 6,204 
219 «683 a 1,909 1,536 1,368 aah 
309 329 283 411 359 327 
2,170 1,779 2,408 1,218 1,452 aor 
13,713 18,125 12,816 10,276 9,383 
ie ; : 435 507 673 796 909 brates 
653 596 423 506 702 802 1,096 1,074 1,151 1,198 
po ee 65 50 44 43 43 43 
272 395 714 716 756 786 
72 65 67 ie 
(Per Cent: aie of Months) 
4.33 4.68 X 8.42 2.96 X 2.50 2.49 2.60 2.58 2.74 2.74 
(1948 =100: Average of Months) 
64 66 98 94 91 100 97 105 116 109 
66 68 110 102 90 100 91 94 111 115 
53 49 83 x 87 89 100 97 107 125 119 
46 44 85 73 76 100 88 103 128 128 
101 Xx 99 91 100 101 


* Monthly totals and 12-month averages. 
comparable end of 1946 figures: Paper and Pulp, 84; Electro-Chem. and Tech., 89 





b End of fiscal year. 








© Includes discrepancies. 
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1,022 


8,796 
2998 
5, 798 
5 , 460 


338 


4,703 
1,875 
1,331 
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1,007 
5,632 
5,591 

41 


423 
9,884 
1,682 

841 
7,361 


981 


8,761 
2,657 
6,104 
5,861 

243 


4,356 
2,657 
1,516 
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1953 


7.15 
7.94 


142.6 
51.8 
86.6 

4.2 


d/.] 
199.7 


= 


27 § 
—10.8 
3 , 633 
6,514 


144 
14] 


—89.§ 


904 


102 
105 
120 
119 
105 
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a —1952————— 


Oct 


1,007 
5,632 
5,591 

41 


423 
9,884 
1,682 

841 
7,361 

981 


8,761 
2,657 
6,104 
5,861 

243 


4,356 
2,657 
1,516 


2.73 


110 
114 
120 
127 
117 


Nov 


o 
i] 
ou Aamarawen 


448 
9,910 
1,582 

849 
7,479 

941 


8,668 
2,664 
6,004 
5,741 

263 


4,371 
2,635 
1,467 


2.72 


108 
112 
119 
129 
113 


Dec 


7.15 
7.79 


on 
a 
Oona w Am aIwoe 


405 
9,816 
1,514 


7,460 
1,021 


8,483 
2,787 
5,695 
5,420 

275 


4,396 
2°485 
1.540 


2.74 


107 
112 
120 
129 
114 


Beginning August 29. 
pergen., 





———  -  -  — — — - — --- 1953 —— ——- — -— —-_——— 

Jan Feb Mar Apr May June July Aug Sept Oct Nov 

(Kroner per U.S. Dollar: 7 of Month) 

7.16 7.06 CV. Te Tae FT: TA 7.15 715 7.18 7.16 

oer per er of One U.S. Dollar at Official Cross Rates: End of Month) 

1.73 Te 52 7.58 7.58 7.62 7.65 8.08 8.09 8.17 8.04 

(Millions of U. S. Dollars: End of Month) 

150.1 149.3 150.2 147.0 145.0 144.4 150.1 - 9 156.6 155.4 151.8 
55.1 55.1 55.2 55.2 55.2 5655.38 55.4 5.8 55.3 55.4 55.3 
92.5 91.7 92.1 88.9 86.9 86.2 91.1 92.0 97.7 96.4 92.3 

2.5 2.5 2.9 2.9 2.9 2.9 3.6 3.6 3.6 3.6 4.2 

59.7 59.8 60.38 62.6 68.9 57.2 57.1 66.8 59.4 59.1 60.1 
209.8 209.0 210.5 209.6 208.9 201.6 207.2 207.7 216.0 214.5 211.9 
106.8 116.9 115.9 116.6 119.2 109.1 108.4 110.3 113.7 115.7 117.6 

80.2 89.2 89.5 90.5 92.7 82.7 82.7 88.2 84.5 86.4 89.3 

26.6 27.7 26.8 26.0 26.5 26.4 25.6 27.2 29.2 29.3 28.8 
—16.5 —22.4 —28.9 —30.8 —34.9 —42.0 —49.7 —54.2 —60.1 —61.7 —65.8 

(Millions of Kroner) 
309 279 330 283 269 298 287 305 302 344 307 
523 555 643 494 506 600 434 456 523 541 560 
(1948 =100) 
146 135 151 131 126 139 oo 145 149 170 151 
136 141 156 135 124 158 11 119 138 144 151 
(Millions of U. S. Dollars) 
—6.5 -8.1 -2.3 -—5.1 —10.1 -—10.9 -6.5 -8.4 -2.3 -6.2 -8.3 
(Millions of Kroner: na of Month) 

957 952 957 935 921 916 956 963 1,003 995 969 
5,641 5,643 5,650 5,652 5,654 5,650 5,648 5,642 5,650 5,653 5,655 
5,591 5,591 5,591 5,590 5,590 5,589 5,592 5,589 5,589 5,584 5,584 

50 53 60 62 65 61 56 53 60 69 71 
(Millions of Kroner: End of Month) 

424 426 430 446 456 408 407 406 424 422 429 
9,937 10,066 10,113 10,288 10,276 10,248 10,243 10,268 10,355 10,383 10,352 
1,576 1,602 1,566 1,572 1,540 1,534 1,527 1,557 1,560 1,556 1,514 

853 840 829 820 810 790 798 798 809 803 794 
7,509 7,624 7,718 7,896 7,926 7,923 7,926 7,913 7,986 8,024 8,045 
1,014 890 780 842 796 896 1,018 988 927 875 893 

(Millions of Kroner: End of Month) 

8,729 8,710 8,735 8,830 8,792 8,913 8,924 9,009 9,052 9,088 9,041 

2,643 2,631 2,690 2,668 2,664 2,755 2,824 2,825 2,802 2,847 2,833 

6,086 6,079 6,046 6,163 6,128 6,158 6,100 6,184 6,251 6,241 6,208 

5,798 5,781 5,761 5,870 5,831 5,866 5,792 5,894 5,937 5,924 5,876 

287 298 285 293 298 292 308 290 314 317 331 
4,478 4,508 4,514 4,527 4,567 4,588 4,644 4,659 4,658 4,678 4,677 
2,553 2,610 2,681 2,594 2,609 2,345 2,155 2,121 2,248 2,184 2,129 
1,313 1,246 1,451 1,263 1,302 1,373 1,385 1,066 1,315 1,401 1,358 

(Per Cent: Mid-month Quotations) 
2.73 2:97 3.78 3.7 Be. Ste. 2:78. 328 8.72 2.72 3.71 
(1948 =100:- Mid-month Quotations) 

107 106 104 100 98 97 100 100 102 102 103 

110 109 107 106 102 101 104 104 104 105 105 

122 121 119 116 115 113 120 120 121 123 124 

124 120 119 114 117 116 118 116 119 124 121 

113 111 105 100 99 99 102 105 105 105 105 


2 Beginning May 16. 


(Continued on following pages) 


* Beginning September 20. 








Dec 


7.15 
7.94 


© 
so . . . e 
CO CO“IEN LU DODO 


oro 
~ 
— 
~] 


1,625 


2.70 


104 
105 
127 
121 
106 


Jan 


7.15 
7.91 


140.4 
48.3 
87.8 
3 

2 

6 


888 
5,648 
5,581 

67 


429 
10,218 
1,412 
826 
7,979 
1,070 


9,037 
2,847 
6,190 
5,871 

319 


4,799 
1800 
1.305 


2.70 


106 
105 
131 
121 


Norway 





————1954 — 

Feb Mar 
7.15 7.15 1 
8.02 7.56 2 
138.6 10 
46.5 11 
81.6 12 
10.5 13 
59.9 14 
198.5 15 
118.7 16 
88.8 . 17 
30.0 ee 

—83.5 —84.2 19 
311 20 
493 21 

22 
23 
—1.2 -3.9 2 

871 30 

5,645 $1 

5,578 82 

67 83 

428 40 

10,478 41 

1,533 42 

851 43 
8,094 44 

892 45 
9,043 ge <a 
2,848 . 61 
6,195 . & 
5,866 siacate: 

329 332 54 

— 55 
4,837 56 
a 57 
58 

60 

61 

62 

63 

64 

65 

66 

67 

68 

68a 

68b 

68c 

68d 

68e 

68f 

69 

69a 

69b 

69c 

2.70 2.68 70 

108 111 71 

107 108 72 

131 133 73 

126 132 7 

111 114 75 


113 


‘ Beginning January 1951 includes trade of Spitz- 
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Norway 


1937 1938 

Prices and Wages 
80 WHOLESALE PRICES*........... 56 55 56 

Unit VALUE OF TRADE | 
81 Exports (Current Weights). . 32 32 31 
82 | NE Se 5 31 31 
83 Newsprint............. 18 20 18 
8h Wood Pulp............ 25 30 24 
85 Imports (Current Weights). . 32 32 33 
6 WamouTt RATGs................ , ee ee 
BP CORP OR TAGE, «6.0.0 cvasewes 61 63 64 
88 WacEs (Hourly Earnings, Men) 55! 56! 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION..... 74 78 
91 Home Industries 62 66 
92 Export Industries 106 110 
98a AGRICULTURAL PRODUCTION..... 95 98 93 
93b FAO Index.......... 111? Fact 5 tt 
94 FISHERIES PRODUCTION......... 7 78 77 
95 EMPLOYMENT (Manufacturing). 
96 UNEMPLOYMENT (All Types) 
97 NATIONAL INCOME... 4,434 4,623 4,975 
NORWAY Population {1559-1 .121.111 3:38 million 


EXCHANGE RATES: Since December 14, 1953 transactions in pounds 
sterling, Belgian, French, and Swiss franes, Netherlands guilders, 
Deutsche marks, Danish kroner, and Swedish kronor are con- 
ducted by authorized banks at any rate at or between the limits of 
approximately 34 of 1 per cent either side of the par value. Trans- 
actions in other currencies, including the U. S. dollar, for which 
quotations are presented in Jnternational Financial Statistics, con- 
tinue to be conducted at fixed official buying and selling rates. 


GOLD AND FOREIGN ASSETS: The Norwegian Government also holds 
foreign exchange. Short-term Assets in the U. S.: Deposits and 
short-term dollar obligations held for Norwegian account, as re- 
ported by all U.S. banks. Credit to or from (—) EPU: Cumulative 
total of credit extended to or received from EPU. Cf. table “Euro- 
pean Payments Union’”’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export data do 
not include whale oil or fish delivered to foreign markets directly 
from the fishing grounds. Whale oil deliveries direct to foreign 
ports were as follows (in millions of kroner): 


1937 62 1945 . 10 1948 1041951... 140 
1938 39 1946 34 1949 38  1952....... 128 
1939... 33 1947....... 79 1950 120 1953..... 126 
Volume of Trade: X Prior to 1951 weighted by 1938 weights. Net 


Surplus with EPU Area: Net sum of bilateral surpluses and deficits 
as reported under the European Payments Union (EPU) and the 
Intra-European Payments Schemes of 1948 and 1949. Figures in- 
clude capital transactions as provided in the agreements. Deficit 
for last quarter of 1948 was 62.1 million dollars, equivalent to an 
annual rate of 248.2 million dollars. Balance of Payments: See 
following page. 


ASSETS OF THE BANK OF Norway: Domestic Loans and Investments: 
Government: Refers to the occupation account. The Government 
does not regard this account as its liability other than in the sense 
that it is obligated to insure that the Bank of Norway shall always 
be able to meet its obligations. 


ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav- 
ings banks. Cash: Currency holdings, deposits with the Bank of 
Norway, and with the Postal Checking System. 


CURRENCY AND Deposits: On September 29, 1945, all bank notes except 
one- and two- kroner denominations were withdrawn. Each person 
could convert 100 kroner into new money, plus 60 per cent of his 
holdings in excess of 100 kroner up to a maximum of 5,000 kroner; 
the remainder was credited to blocked accounts. Bank deposits 
(including savings deposits) were also blocked in part. Some of the 
blocked deposits were cancelled. Simultaneously there was a re- 
duction of the Bank of Norway’s Occupation Account with the 
government. The rest was gradually released until in September 
1951 all restrictions on their use were lifted. Deposit Money: 
Includes savings deposits of the joint Stock Banks. Government 





* Home-consumed goods. 
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1946 1948 1950 


1947 1949 1951 1952 1953 
(1948 =100) 
93 97 100 102 115 143 152 15 
79 89 100 97 99 138 137 120 
97 100 100 102 123 122 138 14) 
68 96 100 80 68 172 145 95 
56 86 100 84 87 182 162 105 
75 88 100 97 106 128 132 125 
: 123 100 90 94 195 125 97 
100 101 100 100 xX 105 122 133 13 
85 94 100 105 110 126 142 145 
(1949 = 100) 
70 81 91 100 113 121 122 10 
71 82 90 100 110 117 120 125 
65 80 92 100 119 133 129 13) 
(1948 =100) 
90 78 100 93 ees Sp Bs 
110 100 111 119 129 121 
63 80 100 80 96 126 129 
seat 100° 103 106 108 107 
(Thousands) 
12.2 8.5 9.0 164 9.0 13.1 11.6 14.4 
(Millions of Kroner) 
8,612 10,237 11,296 11,905 12,946 15,875 16,934 16,939: 


Deposits: Free demand deposits of the Treasury and other goven- 
mental agencies with the Bank of Norway; includes ECA “counte. 
part” funds. Blocked Money: Blocked deposits with the Bank i! 
Norway through February 1951 and with the Other Banks thereafte 
The latter are estimated. Bank Clearings: Total clearings of tl 
Oslo Clearing House. 


GOVERNMENT FINANCE: Cash transactions of budget accounts and n¢ 
receipts or expenditures of various funds, excluding, however, tl 
social security agencies. Expenditure: Includes total Germa 
drawings on Occupation Accounts at the Bank of Norway, net «/ 
the surplus on Norwegian-German clearings amounting to 2 
million kroner up to April 1945. Figure for fiscal 1946/1947 ir 
cludes 93 million kroner cash subscription to IMF and IBRD. 
Other Operations: Changes in the current account position with 
certain unconsolidated government funds, and also governmenl 
payments (—) into counterpart funds as follows (in millions 0 
kroner): 1948/1949, —392; 1949/1950, —150; 1950/1951, —9%) 
Use of Cash Balances: Includes changes in Government holding 
of Government bonds. Kroner Debt and Foreign Currency Debt: 
Except as enumerated below, discrepancies between changes 1! 
debt balances and corresponding net borrowing are due to book 
keeping time lags which cancel over time; 


Write-off of Foreign Currency Debt of 59 million kroner in 194 


Reduction of Bank of Norway’s Occupation Account claim 0 
the Goverment of 345 million kroner in 1950 and 2 million in 19! 
in final liquidation of the Bank’s blocked deposits. 


Non-interest-bearing notes held by the IMF and IBRD, in the 
following amounts (in millions of kroner): 1947, 205; 1950, 3% 
1951, 356. : 


Ownership Distribution of Government Debt: Bank of Norway hol 
ings of Kroner Debt are almost entirely Occupation Accounts; It 
holdings of Foreign Currency Debt are as of December 31. the 


Banks’ holdings of debt in kroner and foreign currency are 4s ¢! 
December 31. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yie 
of various 2.5 per cent government and municipal bonds. _X Prior? 
July 1946, current yield of 3.5 per cent bonds from 1944 to Juy 
1946, of 3.6 per cent bonds from July 1940 to 1944, and of 4.0 pet 
cent bonds for the period 1937 to July 1940. Discount Rate of the 
Bank of Norway: 2.5 per cent since January 9, 1946. Previols 
changes have been as follows (in per cent): 


Date Established Rate Date Established Raitt 
1986—Dee 7. Sa gent ee 1940—May 11........... ? 
1938—Jan 6. 3.5 1946—Jan9..... : 

1939—Sept 22 c\s cue oe 


Share Prices: Industrial, Whaling and Shipping: Weighted ger 
metric averages of price relatives. Pulp and Paper, and Elect 
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156 155 152 


125 118 2 122 

a 147 <- pik hd = — c $ 
102 99 93 
113 110 é 107 
128 122 124 
100 99 99 
136 135 135 
143 <— 


152 


(1949 =100) 


133 
133 
133 


90 
80 
119 


(1948=100) 


106 «107 ~—«105 105 107 106 106 107 ~© 109 


108 


(Thousands) 


8.2 14.7 24.2 31.0 27.9 23.9 16.4 8.4 3.6 


Chemical and Electro-Technical: Weighted aggregative chain-link 
indexes with original base 1988 =100. Based on quotations in Oslo. 
The latter 2 indexes are compiled by the Norwegian Banker's Bureau 
of Statistics and Information 


PRICES AND WAGES: Export Prices: In kroner per metric ton in 1948: 


Newsprint (in rolls), 881. Wood Pulp (dry bleached), 1,007. 
Freight Rates: Mainly sterling rates. Ships of all nationalities, 
on principal world trade routes. Through 1949 index covers 
freight rates for coal, grains, timber, ores, and sugar, weighted by 
a rough estimate of their importance in world trade. Beginning 
1950 timber is excluded and scrap iron and phosphates are included. 
Compiled by Norwegian Shipping News. Cost of Living: Through 
1949 weighted according to a worker’s family budget as of 1927 /28; 
thereafter as of 1947 /48. 


PRODUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- 


mercial ocean fishing, excluding whaling. Production in 1948: 
1,297 thousand metric tons. Agricultural Production: Index based 
mainly on cereal and potatoes in terms of nutritive value. National 
Income: At factor cost. Gross National Expenditure: At market 
prices (in billions of Norwegian kroner) : 
1938 1948 1949 1950 1951 1952 
Personal consumption. . . 3.83 8. S. 10.26 11. 12. 
Gov't current expenditure. . . -42 a & 1.47 2 
Gross public dom. investment .14 d . AT ‘ 
Gross privatedom. investment! 1.33 5. 6.41 J 6. 
Total gross dom. investment. . 1.47 6. 5.88 7 
Of which: 
Residential building. ..... .29 
Other construction. . . . ; -48 1 
Equipment . 65 2 
Net change in inventories. . .05 ‘i 
Less: Depreciation allowances -86 ‘ ; 2. 
Equals: Net dom. investment. .61 3 
Net foreign investment ?...... .08 , —1.2 — 
Total 5.80 15.17 
' Includes investment of public enterprises. 


16.75 20.86 21.96 
* Includes imports financed by gifts. 


National Income by Industrial Origin: At factor cost (in billions of 


Norwegian kroner): 


1938 1948 


1.88 
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152 152 


119 117 
145<—— 

93 94 
103 104 
125 123 

92 91 
136 136 
144 <—-— 


136 
136 
136 


116 120 
144<-—— 

95 96 
109 107 
120 130 

94 93 
137 137 
148<-—_— 
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140 
139 
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154 80 
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87 


88 


90 
91 
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98a 
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95 


96 
97 


BALANCE OF PAYMENTS OF Norway (In Millions of Norwegian Kroner) 


Agriculture and forestry . 
Fishing and whaling.... 
Industry, construction... . 


Trade ioe 
Sea transport... 


Other transport and utilities... . 


Government. ....... 
Other services... . 


Net income from abroad 


Total 


-50 
4.72 
1.31 

.80 

-70 

.36 
1.59 

— .06 


11.30 


1949 


1950 


MERCHANT MARINE TRANSACTIONS 


Net current earnings 
Exports of old ships 


Commercial imports of ships 


Extraordinary repairs 
Net capital movements 


Total 


OTHER GOODS AND SERVICBS 


Exports, f.o.b. 
Imports, f.0.b. 
Investment income 
Other services 


Total 


OTHER PRIVATE FINANCING 


Remittances 
Capital movements. 


Total 


NET ERRORS AND OMISSIONS. . 


CUMULATIVE TOTAL. 


OFFICIAL FINANCING 
Donations: 
ECA/MSA grants 


OEEC drawing rights (net) 
ECA 5% counterpart funds 
Use of EPU initial position. . 
Reparations: UNRRA, other 


Total. . . 


Long-term capital: 
Amortization 


Net purchase (—) or sale of 


domestic securities 
ECA loan ; 
Other U.S. loans 
Other transactions 


Total 


750 1,018 
120 

—845 

—78 

71 


286 
2,799 
—3,676 
—67 
—183 
—1,127 


20 
-113 


—93 
-16 


—950 


534 
294 
—55 


266 


Short-term capital and monetary gold: 


Use of IMF resources 
EPU balance (credit —) 
Other liabilities 


Claims on ECA (increase —). 
Other assets (increase —) 
Monetary gold (increase —) 


Total 


184 


112 


—48)} 
i21j 24 
1 9 


258 


First 
Half 
1953 


678 
88 
—457 


LT 


' July /September. 


? 1934/38. 


* March/December. 


4 Preliminary. 
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Pakistan 


Exchange Rates 
NE ae caier oncne 


Gold and Foreign Assets 


10 STATE BANK 
11 Gold 


Trade and the Balance of Payments 
20 VALUE OF TRADE: 


Assets of the State Bank 
80 ToTAL ASSETs. 


Si POON AOUNTS............5.. 
Domestic LOANS & INVESTMENTS 
$2 Government. . 


83 CREDITS TO OTHER BANKS. 


Assets of Other Banks 
40 DomMeEsTIc LOANS. . 


Currency and Deposits 
50 MONEY SUPPLY.... 


51 Currency . 
52 Deposit Money. 
53 State Benk.. Pelagia Seles 


Other Banks. . : 
55 TIME Deposits: Other Banks 

56 Gov't Deposits: State Bank. . 
57 BANK CLEARINGS » 


Government Finance 
60 DEFICIT (—) OR SURPLUS 


61 Revenue...... 

62 Expenditure. . 

63 Lending...... Areal ivi 
FINANCING OF DEFICIT 

64 Net Borrowing....... ee 

65 Monetary Operations....... 

66 Other Operations..... buaiate 

67 Use of Cash Balances..... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
71 CALL MONEY RaTB 


80 WHOLESALE PRICEs: Jute 


82 Cost oF LIVING (Karachi) 


Production and Employment 


90 AGRICULTURAL PRODUCTION ( 
91 Cotton 


93 APPLICANTS FOR EMPLOYMENT®. . 


* End of year. 
applicants 





12 Foreign Exchange. .... 


Related Data from U. 
13 SHORT-TERM ASSETS IN THE U. S.* 


S. Sources 


Exports 
Imports 
22 VOLUME OF EXPORTs: 


20¢ 


>’ Monthly totals and 12-month averages. 


(Rupees per U. S. Dollar: 


(Millions of U. 


(Millions of Rupees: 


(Millions of Rupees: 


(Millions of Rupees: 


9 1945 1946 1947, 1948 


193 


(Thousands) 
95.79 78.0 
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71.0 


1949 1950 
End of Year) 
$.318' 3.320% 3.320 
S. Dollars: Last Friday of Year) 
801 512 507 
14 27 27 
787 484 479 
, io oz 14 13 
(Millions of Rupees) 
1,923 1,570 1,617 
1,009 1,582 1,296 
76 78 100 
89 77 100 
Last Friday of Year) 
2,900 2,643 2,816 
2,622 1,893 1,631 
254 648 1,007 
Last Friday of Year) 
410 445 770 
174 250 143 
Last Friday of Year) 
2,408 2,70. 2,97 
1,708 1,740 1,992 
1,000 1,051 980 
100 165 73 
892 886 907 
165 205 228 
92% 481 641 
306 390 460 
(Millions of Sein Year Beginning April 1) 
—113 —431 —390 102 
380 1,027 1,267 1,758 
428 1,349 1,520 1,547 
65 109 138 108 
269 604 654 324 
— — —6543 —148 
— 280 54 —T74 —76 
124 —227 353 —202 
: Average of Months) 
_ ate 2.98 2.98 
aa eine .60 1.02 
(1950 =100) 
995 136° 124 100 
70 103 87 100 
105’ 1038 100 
(1950 =100) 
oer 97 102 100 
74 67 84 100 
136 109 90 100 


1951 


3.309 


639 
27 
612 


919 
210 


3,764 
2,467 
1,297 
106 
1,190 
282 
582 
551 


—414 
1,979 
2,290 

102 


408 

3 
—219 
222 


159 
171 


104 


103 
95 


1948 average of July through December. 





1952 
3.318 
38 
14 


1,762 


a, ,Vea 


¢ Includes employ# 





3.320 3.330 3 
34 38 
10 

1,452 139 

1,159 129 
13] 89 
105 149 

2,671 2,611 2 

2 506 2,454 % 
40 74 
781 780 
137 128 

3,525 8,185 ¢ 

2,329 HM 2,076 < 

1,196 1,109 | 
44 84 

1,151 1,026 | 
338 254 
216 418 
536 516 

2.98 

2.40 

83 62 
85 100 
107 

93 109 
(es 

' Beginni 

‘ August 


than 12 


Dec 


Jan 


Feb 


Mar 


Apr 


May 


June 


July 


Aug 


Sept 


Oct 


Nov 


Dec 


Pakistan 


——1954—___—- 


Jan 


Feb 


(Rupees per U.S. Dollar: End of Month) 
3.310 3.308 3.312 3.312 3.310 3.315 3.325 


(Millions of U. S. Dollars: Last Friday of Month) 


3.318 3.308 3.308 3.315 3.315 3.320 3.315 3.312 


38 


14 


88 


38 


38 


38 


92 
79 
120 
63 


38 


"38 


38 


38 


(Millions of Rupees) 


113 
67 
152 


75 


108 

58 
119 
104 


127 
102 
124 
134 


114 
83 
128 
95 


38 


38 
115 
67 
94 


(Millions of Rupees: Last Friday of Month) 
2,685 2,712 2,763 


2,544 2,577 2,618 


29 


22 


24 


2,712 


2,734 


2,711 


2,478 2,600 2,584 


17 


13 


1 


(Millions of Rupees: Last Friday of Month) 


719 
221 


662 
284 


756 
182 


656 
212 


653 
250 


640 
190 


(Millions of Rupees: Last Friday of Month) 


3,382 


2,269 


1,114 
X 31 
1,083 
286 
238 
508 


3,388 
2,240 
1,148 
36 
1,112 
300 
214 
511 


3,389 3,386 
2,238 2,169 


1,150 
32 
1,118 
304 
371 
454 


1,218 
42 
1,176 
294 
390 
590 


3,415 
2,174 
1,241 
35 
1,206 
306 
380 
435 


3,379 
2,172 
1,207 
36 
1,172 
313 
417 
527 


(Per Cent: Average of Friday Quotations) 


2.99 
1.70 


70 
84 


120 


2.99 
-35 


82 
86 


117 


3.05 
25 


3.06 
-25 


(1950 = 100) 


87 
90 


116 


82 
92 


117 


3.11 
25 


97 
86 


118 


3.14 
25 


91 
82 
119 


38 


“ie 


119 
113 


81 
124 
2,743 
2,574 


50 


“38 


96 
89 


2,758 
2,607 
30 


Z (Thousands) 
91 91 


87 


000... eee 


: Beginning April 1. 


August 31. 


than 12 months. 


5’ August 15. 


? Beginnin 


September. 
* May/December average. 


3 Par value. 


7 April 1948/March 1949. 


* April 1949/March 1950. 


Beginning December 17, rate subject to minor daily variations. 


* Less 
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Panama 





Gold and Foreign Assets 
Data from U.S. Sources 
10 SHORT-TERM ASSETS IN THE U. 


11 Government and Banks. 

12 Business and Individuals. . 

Trade and on Balance of Payments 
VALUB TRADB 

20 aie ee nia Goleta kis as 

21 Of which: Reexports. . 

22 Ie TMD... 5 «skies sass 
VOLUME OF EXPORTS 

24 RN aN oR icle 

25 OER Wat NN ta htt Bree tne ae 


Assets of Banks 


40 Domestic Loans & INVESTMENTS 
Ce eel eae Ws kk eens 8 


Currency and Deposits 


TE SG a 
51 SON a ig oie see 


52 Deposit Money 
53 ‘TIME DEPOSITS eee 
54 Bank Desits®............. 


Government Finance 
60 DEFICIT (—) OR SURPLUS 


61 Revenue... 
62 Expenditure 

FINANCING OF DEFICIT 
63 Net Domestic Borrowing 
64 Net Foreign Borrowing... 
65 Use of Cash Balances 


66 DOMESTIC DEBT 
67 FOREIGN DEBT 
Prices 


80 RETAIL PRICES (Food, Panama City) 


National Income 
90 NATIONAL INCOME 


PANAMA 









EXCHANGE RATES: The balboa is at par with the U. S. dollar. 
however, is limited to subsidiary coinage. 
tion is in the form of U. S. dollar notes and coin. 


GOLD AND FOREIGN ASSETS: Short-term Assets in the I 
and short-term dollar obligations held for Panamanian account, as 
reported by all U.S. banks. Data include the Canal Zone prior to 


June 30, 1942. 


TRADE AND THE BALANCE OF PAYMENTS: 
understated by an indeterminable amount since personal purchases 
in Panama by residents of the C ani il Zone 
of Exports: In 1948: Bananas, 5.7 million stems; Cacao, 2.7 thousand 


metric tons. 


Paraguay 





Exchange Rates 
SELLING RATES 


1 Official—Basic. F 
2 Special—Group II Imports. ; 
3 Group III Imports.. 
4 Group IV Imports. . 
BuyING RATES 

5 Official—Basic............. 
6 Special—Basic Exports...... 
7 Preferential A...... 
8 Preferential B...... 
9 CONTROLLED FREE 


RS 


® June 30 of year indicated. 
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39 1945 1946 


(Millions of U. S. Dollars: 


(Millions of Balboas) 
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(Millions of Balboas: 
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(Millions of Balboas: 


ao mo 
eer) 
=~ or 
wo Nor 
-_Q 


te 


(Thousands of Balboas) 


(Millions of Balboas) 


1937...........575 thousand 


ASSETS OF BANKS: 
Population, eg eeses ay 864 thousand 


is no central bank in Panama. 
ances with local and foreign correspondent banks. 
Y AND DEPOSITS: Currency: 
year indicated. 


The bulk of the hee 


with all banks. 


Value of Trade: Exports are 


are unrecorded. 


1939 "' 1945 


(Guarantes per U 


> Monthly totals and 12-month averages. 
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1949 


End of Year) 


74.8 


14.26 


3.58 


61.39 


102 
86 


End of Year) 


47.0 
27.7 


End of Year) 


25.9 

1.9 
24.0 
18.9 


5,845 
15,362 


94 


239.6 


1949 


. S. Dollar: End of Year) 


3.121 

4.9828 
6.0823 
8.0528 





wm DOS 
—a-~ 
ons 


2 
~ 


© 


te 

owrc 

a wae 
to: 


— DS 


™ dO 


1952 


1952 


16.00 
3.35 
73.15 


72 
117 


bo bo 


No co 
corn oo: 


—1,538 
37 ,817 
39 , 355 


607 
932 
-1 


13 ,689 
11,632 


96 


288.1 


Discrepancies 


es 


1953 


16.92 
2.35 
70.97 


48.6 
40.8 


28.7 
20.5 
57.2 


3 
42,142 
42,139 


246 
—250 
18,954 
11,383 


All banks including branches of foreign banks. There 
Cash: Currency holdings and bal- 


Annual data as of June 380 of 
U. S. currency and Panamanian coin in the hands 
, individuals, and the Government. 
Demand deposits of business, individuals, and foreigners with all 
Time Deposits: Of business, individuals, and _ foreigners 
Bank Debits: Debits to demand deposits of busi- 
ness, individuals, foreigners, and Government with all banks. 


GOVERNMENT FINANCE: Cash accounts of the Central Government 
excluding the Social Security Fund and the Constitutional Fund. 
Net Borrowing and Total Debt: Bonded debt is classified as domestic 
or foreign on the basis of the location of the market of issue, and 
loans on the basis of the legal residence of creditors. 
between debt change and net borrowing result mainly from the 


Deposit Money: 


15.006 
21.006 
30.006 


49.00 





1951 average of July through December. 


1953 


15.00 
21.00 
30.00 


49 .50— 


54.00 


15.00 


56.00 
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ey 


—— i ————— ——1953—-——-——__-- a 
Aug’ Sept Jan Feb Mar 


i 


1953 Oct Nov Dec June July 


(Millions of U. S. Dollars: End of Month) 
89.9 32. ; i 1 ; 90.4 95.2 97.1 103.8 108.1 101.9 
28 ‘ 28 .$ ' : 9.! ; 39.7 41.38 44.2 47.2 49.8 48.3 
61.8 53.{ ; ; 50. ; 50.8 54.0 52.9 56.6 58.3 53.7 


(Millions of Balboas) 
16,92 . .99 , of a ‘i 1.66 1.54 1.29 i 
2.35 28 2 ‘ onl .33 oi : 33 .18 .19 .14 
70.97 é 5.37 .3 o. ; 6.46 5.26 5.54 5.51 


(Millions of Balboas: End of Month) 
46.8 a ne 47.4 
55.2 


(Millions of Balboas: End of Month) 


Gas cen BE sacs ee OO 

a palais ‘ ae , Bee oc coe 3 mer view ae 

54.3 46.3 53. 52.3 50.7 57.1 57.6 54.0 56. 5.9 58.5 69.5 
(Thousands of Balboas) 


— 266 132 501 —124 5é 38 378 134 —285 ‘ 99 —289 
5,577 3,494 3,445 2,872 2,821 3,257 5,395 3,507 2,723 3,966 ; 4,384 
5,842 3,362 2,944 2,995 3,352 3,218 5,017 3,372 3,008 3,867 : 4,673 


108 —120 —249 602 3 —36 —204 52 —32 87 47 97 

—44 —10 134 -21 -10 — 21 —11 -11 “11 —11 -11 

202 —2 -—366 372 —50 —31 -—342 91 244 —301 175 359 203 

.. 18,689 13,518 13,518 13,269 13,727 13,686 18,733 18,529 18,590 18,515 18,871 18,885 18,954 

. 11,682 11,622 11,612 11,488 11,467 11,457 11,457 11,4386 11,425 11,414 11,404 11,393 11,383 
(1948 =100) 

94 95 95 94 94 94 95 95 96 96 96 96 95 


exclusion from the net borrowing figures of certain Government Gross National Expenditure: At market prices (in millions of 
. There ; & hg ae 
‘nd bak debt transactions and of redemptions by the Constitutional balboas) : 

Fund. Monetary Operations: A seigniorage profit of 338 thou- 

sand balboas in 1947 is not shown in the tabulation “i — ; ‘ 
» 80 of : . 2 Private consumption 222.4 236.6 222.1 221.3 25 8 
e hands NatTioNAL INCOME: National Income: At factor cost. National Income er de rs ne aa mt we | 
oy by Distributive Shares: At factor cost (in millions of balboas): Increase in stocks 13. { 3.9 &.! 5 
with all n m s Net foreign investment 30 9 6.9 15.% 5 
reignen 1947 1948 1949 1950 1951 f 7 ao ake 
t bus Compensation of employees 115.0 119.9 120.0 113.5 124.: 29.5 Total 266.2 281.2 268.8 266 0 
oT Dusl- Income from properties and unin- 
_ corporated enterprises 118.5 128. 115.4 119.6 144. 

Savings of private corporations. 5 .f 4 5 ‘ 
rnment Direct taxes on corporations : 1.$ 2: 3.1 2.0 
Fund. General government income from 

wr property and entrepreneurship. . . 2. 2. 2. S. 

—_ Less: Interest on public debt oe : -. —-. ; 
ue, an Interest on consumer's debt. . a a —.é —.! 
pancies — — —_ — 
om the Total. .... 237.4 252.5 239.6 237. 


Paraguay 


~-1952—_——-_ —___—--—_-— -- -- = 1953——__. —_-—___——_____-._-—___- a ————1954— - 
Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Jan Feb Mar 


(Guarantes per U. S. Dollar: End of Month) 
15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 
21.00 21. 21.00 21.00 21.00 21.00 21.00 21.00 21.00 
30.00 30.00 30.00 30.00 30.00 30.00 : 30.00 


49 .50- oe a 49 .50- 
54.00 ined 54.00 


5 

15.00 15. 5. 5. 15.00 15.00 15.00 15.00 15.00 15. 5. 5. 15.00 15.00 15.00 15.00 Ns 

8 

49.008 56.00 56.00 56.00 56.00 56.00 56. 56. 56. 58.5019 58.50 61.001! 61.00 9 
(Continued on following pages) 

EE 


fattially estimated. 2 Annual average. 3 Beginning November 7. 4 Beginning April 11 5 Free market and new rates 
= ablished March 5. 6 Beginning August 1. 7 Discontinued October. 8 Beginning November 4. 9 Beginning March 11. Page 141 
€ginning December 7. 1! Beginning February 15. 






































Para ou ay INTERNATIONAL FINANCIAL STAtistics — 
— 
—\\\ , “a ta ae ee 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 16.7 
10 CENTRAL BANK....... ie seis er er .67 10.29 11.09 9.34 6.48 $.18 12.61 18.70 X 17.68 "19 
11 a a i lg sit ere: 5 as .05 1.08 -61 — -23 a 19 -20 xX a. 16.55 
12 Foreign Exchange.......... ern pees .61 9.21 10.49 .i1 6.26 2.94 12.82 18.60 xX 17.49 6.30 
12a ee See eee ae 6 ics aes 2.66 4.56 2.35 2.53 one 4.10 6.10 X 7.08 4.55 
12b rs air eccpwis ate .16 23 3.45 2.54 89 3.04 3.66 X 4.37 5 70 
12c Es ee ean aha 6 6.39 5.70 3.31 1.19 1.78 5.18 8.74 X 5.82 : 
18 Orupem BANKS............... X 1.94 1.56 1.24 2.06 1.78 3.24 Saee aaa 
14 Foreign Exchange....... X 1.94 75 43 1.22 .94 2.40 so at 
15 Foreign Investments Se ions ic ee -- .80 .80 84 .84 84 ee arr 
[ie | — ; Sa pawns en 12.23 12.65 10.58 8.54 4.91 15.75 phe 27.85 
Related Data from U.S. Sources 
17 SHORT-TERM ASSETS IN THE U. S. ie F%S's Rahs 8.09 1.59 4.28! 2.91 X 1.85 4.16 5.35 5.00 6.00 
Trade and the Balance of Payments 
VALUE OF TRADE (In Guaranfes) (Millions of Guaranfes) 51.1 
20 Exports........ eee ere ns 5 ae sid 68.9 82.7 65.7 87.1 101.6 167.7 208.9 298.2 30.3 
21 ERE EOIDS. oo ccwssss sai bpd eee ek 54.7 66.4 68.1 75.2 87.9 84.8 166.5 278.4 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
22 DER e se  ERRRG bias os 8.24 6.97 6.91 22.81 26.75 21.26 28.19 982.88 988.06 37.68 31.29 
23 NT? OS re 8.46 7.68 6.61 17.69 21.27 22.038 24.85 28.43 18.94 aa aaah 
Assets of the Central Bank (Millions of Guaranies: End of Year) 630.4 
ee a Sr ie 46.8 45.8 55.4 96.5 1382.38 209.7 382.7 X 667.5 100.4 
81 FOREIGN ASSETS.... pare a Des 1.8 X 31.8 34.3 28.9 20.0 ys 38.7 112.2 X 106.1 346.8 
82 Domestic LOANS & INVESTMENTS Dseete oe 12.5 xX 10.1 9.9 9.5 10.9 17.2 47.1 70.0 X 420.1 304.8 
83 Government Bg ie - 11.8 xX 10.1 9.9 9.2 7.6 12.4 42.2 63.7 X 354.6 42.0 
$4 Business and Individuals. ai — 4 3.2 5.5 4.9 6.3 X 65.5 140. 
35 CREDITS TO OTHER BANKS saad 5X 4.8 1.6 17.0 65.6 104.7 123.9 200.5 X 1387.5 ‘ 
Assets of Other Banks (Millions of Guaranies: End of Year) 



















40 ToTAL ASSETS.... x Wa» 78.2 100.9 165.4 221.0 271.9 564.7 
41 FOREIGN ASSETS. . xX 6.0 4.8 3.8 6.4 5.5 10.0 61.0 
42 Domestic LOANS & INVESTMENTS X 46.5 §2.1 78.1 118.0 160.7 188.3 322.2 
43 Government........ Se bid X 25.7 23.1 36.8 65.8 91.1 104.7 122.9 58.3 
4h Business and Individuals i Bees 29.0 41.3 47.2 69.6 83.6 ia. | 
Se RON, 56 oxscus ' Bs: 26 17.0 12 7 27.2 35.0 54.9 116.8 141.1 
Currency and Deposit (Millions of Guaranies: End of Year) 565. 
50 MONEY SUPPLY....... hs 12.4 50.4 58.2 65.2 95.7 150.7 228.4 395.1 589.7 927. 
51 Currency...... nis kinea 7.4 23.9 28.8 39.0 52.0 82.3 127.7 215.3 358.4 938 .( 
52 Deposit Money: Other Banks 5.0 26.5 29.4 26.2 43.6 68.4 100.7 179.8 281.3 42. 
53 GOVERNMENT DEPOSITS. pace a 5.7 6.9 aan 7.3 8.4 13.1 25.5 47.1 ( 
54 PREPAYMENTS FOR EXCHANGE ; ve i - 3 5.4 13.1 13.2 13.2 X 4 X 3.8 
Prices and Wages (1948 = 100) 84 
80 CosT oF LIVING (Asuncién)...... 18 24 26 52 57 75 100 135 231 316 687 
J1937 934 th 1 G F A Short Assets in the U. S.: Deposits os - 
> Population! 1937 ----------- 934 thousanc xOLD AND FOREIGN ASSETS: Short-term Assets in the U. 8.: Depos! for 
PARAGUAY L19BZ ... 2-2. 0 oee 1,464 thousand and other short-term assets held for Paraguayan account, as reported de 
EXCHANGE Rates: The current system of rates is as follows: by U.S. banks in the New York Federal Reserve District. X Prior Pr 
a to 1949 deposits only. pa 
te : 
(guaranies per U.S. dollar) Use TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Values in Bi 
15.00. ae cs Par value Applied to imports of designated essentials to Guaranfes exclude silver bullion and coin. Imports for home use, . 
designated non-trade transactions, to total non-dollar Value in Dollars: 1950 import values based on exchange control ’ 
proceeds of major exports and to officially appraised data. Balance of Payments: See following page. P 
values of major exports sold for dollars. - C D f C | Bank of P RICES 
21.00 Secale él ethan eeniabie: @eide “atte i aa SSETS OF THE CENTRAL BANK: Data refer to Central Bank of Paraguay. ar 
— of See ules. ee ee ae ae ; Prior to July 1952 to the Monetary Department of the Bank of ieee 
> g . 
30.00. iene tel seaaminiahmiaatalin: thitita: sais — ; araguay which became the Central Bank of Paraguay. X Prior to | 
as. 1944 to Bank of Paraguay. Total Assets: Balance sheet total less m 
49.50 Imports of non-essentials and luxuries. Goods are sub- subscription to IMF, shares in IBRD, and pene stems, = A 
51.00 divided into four categories for which exchange is made less gross profits on exchange operations which, netted against M 
52.50 available at the basic selling rate of 15.00 plus surcharges gross losses on exchange operations, are included in the figures Tr 
oa i and 39.00 guaranies per U. S. on credits to the Government. Foreign Assets were revalued Tr 
iain sais daca dened cee in March 1951 at Paraguay’s par value. Domestic Loans and ; 
” commie eakaeeadd ot the Wat coeeies he ae Investments: Government: Holdings of Government bonds plus 
total proceeds of minor exports. P net losses from exchange operations in the free and officia 
: es markets. Credits to Banks: Primarily to the Bank of Paraguay. 
Imports may also be made with own exchange and subsidies are granted 
a large number of exports. ASSETS OF OTHER BANKS: The Other Banks are all commercial banks, 
: Oe and beginning 1944 the Bank of Paraguay. Total Assets: Balance 
‘ For an_ historical summary of the exchange rate system see sheet totals less interbank and contra accounts. Cash: Currency 
March 1953 issue of International Financial Statistics. holdings and deposits with the Central Bank. 
—_—. 
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————1952——_$ —— Ss - —-- — 1953 - 1954 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 


(Millions of U. S. Dollars: End of Month) 


16. . 5. o- iT. = 16. - a7. = 16. ei 17. 5 17. o 16. = 15. ° 15. - 
: ‘ 1 

16. 53 5. 17.49 17.63 16. 57 iT. “Od 16.58 16. 88 16.96 16. 31 15. 43 1512 

6.30 5. 7.08 7.26 6.93 7.87 8.09 

4.55 ¥ 4.37 4.69 4.73 4.66 4.62 

5.70 5. 5.82 5.68 4.91 4.51 3.87 


10.17 ip, seme - ae 
27.85 aia aay 25.54 
5.00 


(Millions of Guarantes) 
——-»>105.6<———_ 


(Millions of Guaranies: End of Month) 
780.4 8387.0 879.3 914.4 979.2 1,004.1 1,108.9 1,212.6 
100.6 102.4 102.9 99.0 938.7 92.4 92.2 92.8 


610.5 652.9 702.0 732.3 799.1 819.3 878.2 os 
432.7 456.7 485.0 505.8 551.4 567.0 577.2 602.7 
177.9 196.3 217.0 226.5 247.7 252.4 301.0 302.9 


46.4 55.0 48.6 55.6 58.6 64.4 98.1 172.6 


(Millions of Guaranies: End . an 
‘ TUS ees . 166. 
51.9 Malate ee 67. 


Or ste coos 8443. 
Wee) tie C8 
Ceres ‘cee “ee 


ROMUN = aces 182. 


“(Millions of Guaranies: End of Month) 
680.9 700.8 728.7 743.0 784.0 813. 
379.7 409.6 405.2 418.1 424.9 436. 
801.1 291.2 328.5 324.9 359.1 377. 
Dynal peta Peet ne cue CBS 106, 
14.7 31.3 38.3 60.8 76.9 79.0 86.: 
(1948 =100) 
846 902 1,010 1,060 1,160 1,170 1,210 1,280 1,220 1,180 


Mownmon 


. CURRENCY AND Deposits: Currency: In hands of business, individuals, BALANCE OF PAYMENTS OF PARAGUAY (In Thousands of U. S. Dollars): 
Deposits foreigners, and the Government. Government Deposits: Demand 1968 1968 1980 1951 1952 
reported deposits of the Treasury and Official Entities with the Central Bank. inane a — 

X Prior Prior to July 1952 such deposits with the Bank of Paraguay. Pre- Exports, f.0.b. . 29,089 27,234 34,625 38,262 31,760 

payments for Exchange: National currency deposits of the Other Imports, f.0.b. —26,608 —24,278! —18,767 —25,371 —30,662 

‘alues in Banks with the Central Bank representing amounts deposited Trade balance 2,481 2,956 15,858 12,891 1,098 
sme tse. against applications for the purchase of foreign exchange, as required Foreign travel —1,090 —118 —7125 2,613 


by law. This law was repealed in May 1951. Transportation... —4,3138 -4,419 —4,010 
} control y — sad 6 Other services. ... —1,651 —344 —2, 469 


Prices: Cost of Living: Legal and black market prices; unweighted Total . —4,573 -2,685 8, 654 
araguay. arithmetic average. PRIVATE FINANCING 
Bank of Donations... ._ 811 58 M4 
Prior to § NATIONAL INCOME: Gross National Product by Industrial Origin: At a. 1a 965 —@ 
otal less market prices (in millions of guaranfes) : Total wa we a 
NET ERRORS AND OMISSIONS —691 24 _ 988 


ms, and 1946! 1950 1951 1952 
ainst Agriculture, ree comy-. lies 149.9 471.3 806.9 2,050.7 —_ — si, 
+ —e Manufacturing. . atk 138.8 225.6 348.9 622.9 CUMULATIVE TOTAL 3,807 —1,548 9,607 
& ai Trade. ... Beet wii 55.0 141.0 302.0 294.0 OFFICIAL FINANCING 
‘evalu 4 Transportation. eats sical =. Re ars ona U. S. grants. 356 459 370 
ans an rovernment peman 8. ° 47. ° Long-term capitel: 
rds plus All others ?.... es . . 35.5 102.7 170.5 366.9 Gold subscription to IMF —31 saad 
i ans... 49 — — 
| official scdpusea real 452.0 1,063.2 1,808.0 3,638.0 feet” ~1.231 sa -1 ont 
aguay. Purchase of Power and Light 


tatt : : : Company . —2,717 — —2,000 
1 banks, National income at factor cost. 2 Including government enterprises. Total. =3.831 = 1.878 


Balane Short-term coated and monetary gold: 
/urrenc) Payments and clearing 
agreements (net) ‘ 2,500 -13 —6,243 
Use of IMF resources. o - _ —_ 
Other liabilities. . . 1,550 ; 261 212 
Other assets (increase —) . 2,857 7 —9,383 —4,210 
Monetary gold (increase —). 375 — —10 


Total... 7,282 «2, =9,185 —10,251 
1 Including nonmonetary gold. 


J ess. —_______ 


‘September 30. 
ptember 30 Page 143 






















































Peru 





Exchange Rates 
1 OFFICIAL SELLING RATE 
FREE RATES 


2 U.S. Dollar: Certificate / 
3 1 es 
4 Pound Sterling: Certificate. ./ 
5 SPEOIG: <0 s% \ 


Gold and Foreign Assets 

10 CENTRAL RESERVE BANK 
11 Gold 
12 Foreign Exchange.......... 


18 OTHER BANKS: Foreign Exchange 


Related Data from U.S. Sources _ 

15 SHORT-TERM ASSETS IN THE U. S. 

16 Government and Banks 

17 Business and Individuals. . . 

Trade and the Balance of Payments 

20 GOLD PRODUCTION. 
VALUE OF TRADE (In Soles) 


21 Exports 

22 Imports, c. i. ith 
VALUE OF TRADE (In Dollars) 

23 Exports. . ; 

24 Imports, c.i.f. 
VOLUME OF EXPORTS 

25a etten...... 

256 eee 

25c Petroleum. 

25d Copper.... 


Assets of the Central Reserve Bank 
80 FOREIGN ASSETS... 

$1 Domestic Loans & INVESTMENTS 
82 Government. ets 
83 Official Entities 

84 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 FOREIGN ASSETS . 


41 Domestic LOANS & INVESTMENTS 
42 Government. ... ahs 
43 Other than Banks 


SS a re 


Currency and Deposits 


50 MONEY SUPPLY 
51 Currency. 
52 Deposit Money 


53 TIME Deposits: Other Beaks. 
54 GOVERNMENT DEPOSITS 


55 Bank DEBITS®* 


Money and Capital Market 
70 GOVERNMENT BOND YIELD... 


71 SHARB PRICEs (Industrial)...... 


Prices 

80 WHOLESALE PRICEs (All Goods) >. 
81 ees OS. a 
82 Export Goods.............. 
83 RR ek 
8h REINS RONNIE, oss us a xin ss 


85 Cost oF LIVING (Lima)......... 


Production and National Income 


90 AGRICULTURAL PRODUCTION (FAQ) 
91 (OCS 


98 CRUDE PETROLEUM PRODUCTION . 


NATIONAL INCOME. . 


0 eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeEEeeeEeeEeEeEeEeEeEeEeEeEeEeEeEeEeEeeeeeeeeee eee eet ews! 


* Monthly totals and 12-month averages. 
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tro 


ow Von 
nooanm 


co 
co] 
on 


8.6 


842 
235 


86.4 
59.4 


156 


199 
206 


67 
45 
45 


40 


20 
207 
26 
181 
47 


999 


“Ve 


108 


125 


108 


228 


865 
133 
85 


123 





1938 1939 ‘! 1945 


1949 
(Soles per U. S. Dollar: End of Year) 
5.01 5.48 6.60 6.50 6.50 6.60 —! — — 
ae sl = — — 16.10? 14.81 1. 16.28 
7.90 os 00 16.60 16.08 15.01 165.86 
(Soles Per Equivalent of One U.S. Dollar at Offitcal Cross mae: End of Year) 
a poe ee — 13.33? 14.67 15.00 13.48: 
} 13.68 15.82 15.31 13.09 
(Millions of U. S. Dollars: End of Year) 
21.1 20.8 38.1 34.5 $2.4 44.3 47.3 51.9 60.2 
19.9 19.9 27.9 23.9 20.2 20.0 28.0 31.0 45.7 
ie 8 10.2 10.6 12.8 24.38 19.3 20.9 14.5 
3.5 4.7 a3 0 14.1 14.3 9.6 17.0 11.5 
24.6 25.4 49.4 43.6 46.6 58.6 66.8 68.9 4459 
X 43.9 40.9 41.8 52.6 52.8 60.2 47.2 
; - 87.7 24.0 
22.6 23.2 
(Millions of U. S. Dollars) 
9.1 9.4 6.0 5.6 4.1 8.9 4.0 6.2 5.5 
(Millions of Soles) 
302 $34 645 952 956 1,019 2,065 2,835 3,747 
260 266 549 802 1,092 1,091 2,692 2,692 3,972 
(Millions of U.S. Dollars) 
67.7 62.7 99.2 146.4 147.0 156.8 160.7 189.9 248.2 
58.2 48 84.4 123.4 167.9 167.7 167.1 175.1 261.7 
(1948 =100) 
134 149 115 232 108 100 108 142 121 
71 75 90 71 80 100 77 79 74 
165 140 118 102 90 100 106 100 96 
213 195 161 147 146 100 157 154 191 
(Millions of Soles: End of Year) 
61 52 167 143 180 207 487 529 661 
85 105 570 619 718 734 716 657 758 
8 105 524 554 548 583 570 637 652 
— _— 47 66 170 151 145 120 106 
24 24 29 59 112 116 174 237 224 
(Millions of Soles: End of Year) 
16 26 73 59 92 93 164 255 173 
233 259 724 992 1,127 1,284 1,623 1,869 ie 
13 18 96 116 84 92 95 59 
22 241 628 876 1,043 1,192 1,428 1,810 2 (370 
63 52 266 202 278 260 267 285 456 
(Millions of Soles: End of Year) 
249 291 1,066 1,848 1,565 1,763 1,901 2,219 2,739 
115 188 478 568 653 712 809 956 1,082 
134 163 588 780 912 1,051 1,092 1,264 1,657 
126 144 438 465 490 §22 617 768 1,003 
-- 1 18 26 12 4 10 72 9 
256 275 809 1,086 1 ,432 1,583 2,096 2,758 $3,728 
(Per Cent: Average of Months) 
8.24 9:09 xX 7.07 7.04 6.66 6.94 7.11 7.37 7.43 
(1948=100: Average of Months) 
80 82 106 100 101 100 82 82 91 
(1948 = 100) 
26 27 55 59 80 100 140 163 192 
26 26 51 57 80 100 122 150 157 
30 31 54 64 77 100 148 197 279 
16 18 44 51 75 100 209 257 385 
24 25 57 59 80 100 154 158 186 
30 29 54 59 76 100 115 129 142 
(1948 =100) 
inet ee Paci 91 100 109 110 114 
140 133 115 116 106 100 109 120 150 
71 77 90 89 87 100 100 90 100 
112 96 97 88 91 100 106 106 115 
(Millions of Soles) 
3,666 5,448 7,120 9,891 11,980 14,506 


> Lima. 


1946 


1947 





© Unit value of exports. 


1948 
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1950 


1951 


1952 


15.60 


15.72 


15.21 
5 


3,202 
1,216 
1,986 


1,813 
6 
4,337 


7.42 
94 


201 
159 
233 
276 
193 


152 


121 
157 
135 
117 


1953 


3,704 
4,970 


219.0 
294.1 


228 
3,519 
634 
3,538 
1,406 


2,132 
1,462 
8 


4,786 


204 
166 
234 
"186 
165 
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anisms owe VIL, NumBer 5, May 1954 Peru 
— 


—__ B -———1952——--—-— ______ ————1954——_-_—— 
1953 Nov Dec Apr June July Aug’ Sept Oct Nov Dec Jan Feb Mar 


(Soles per U. S. Dollar: End of Month) 


15.90 15.97 16.47 16.16 16.13 16.30 17.30 17.72 18.14 18.90 19. 1.6: Ti 19.36 
15.97 16.06 16.98 16.30 16.28 16.38 17.45 17.94 18.28 19.10 19. : ‘ 19.89 


~~ per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
15.41 15.86 15.738 15.59 15.57 15.85 17.09 17.86 17.36 18.39 19.24 21.é 46 19.35 
15.48 ° 15.41 15.84 15.76 15.74 15.91 17.20 17.42 17.45 18.53 19.% 21. 8: 19.60 
(Millions of U. S. Dollars: End of Month) 
56. 63. 59. 55. 54.6 52. 51.7 49.5 49.3 49.3 of 51. , 46.4 
46. 46. 46. 46. 46.1 F 46. 44, 36.3 36.3 36.% 36.: 36.: 36.3 
10. 17. 12. 8. 8.5 ). 5.6 4. 13.0 13.0 2.6 ‘ ‘ 10.1 
10. 10. 9. 9. 12. ‘ ib - 13. 14.1 14.7 
67. 74. 68. 64. 67. 6. 64. 63.¢ 63.4 64. 


61. 67. 63. S.5 68. = 62. 60. 68.2 73.5 
23. 29. 24. ‘ 22. 23. 21. 22. 20. 28.9 33.1 
38.3 38.5 ‘ ‘ 39. 39. 39. 39.‘ 39.3 40.3 


(Millions of Soles) 
27 311 345 449 
12 362 418 463 
Tillions of U.S. Dollars) 
3 19.8 21.2 26.8 
2 22.8 2.7 27.5 
(1948=100) 
250 294 249 300 
75 47 91 206 
100 25 104 74 
185 151 226 238 
(Millions of Soles: End of Month) 
624 5 2 2 7 5 586 582 554 538 50: 5 7 7 5 483 
863 2 2 867 1,009 1,015 1,023 ,00: ,006 1,00: 1,004 
764 2 5 742 780 840 871 900 f 8 915 } { 925 
99 87 169 144 124 79 
324 305 ‘ ‘ 439 343 405 461 ‘ 52 2: § 609 
(Millions of Soles: End of Month) 
154 ‘ 5 2 ‘ 146 193 205 186 207 
3,135 3, j 3,¢ 3 3,453 3,485 3,418 3,469 3,498 3,516 
Sees 83 ee ey es iva eS Ce 9 104 
- ieee * eee cose 8,498 


528 5 f 5: 502 488 527 522 587 573 
(Millions of Soles: End of Month) 

3,233 2 : 3,352 3,305 3,348 3,339 3,428 3,448 3,457 
1,203 1 7 1,278 1,821 1,329 1,387 1,359 1,350 
2,030 ; 2,055 ‘ 2,027 2: 28 2,010 2,042 2,089 2,107 
L,zee 1, 3 se 5 1,384 1,377 1,410 1,436 1,448 1,460 
20 6 6 2 35 30 10 10 11 9 
4,339 : 4,342 ,885 ,442 4,706 4,722 4,812 5,156 5,159 5,072 


(Per Cent: Average of Daily Quotations) 
7.50 : 7.50 : ; 8.16 8.05 8.05 8.22 8.22 98.22 
(1948 =100: settee - ie Quotations) 
95 96 Faas eivat 


3 
4 
(1 
0. 
D. 


9 
“ 
9 
ame 


(1948 5 100) 
200 210 205 207 204 202 
161 163 y 162 169 168 167 166 166 
2 216 223 220 246 242 241 


‘178 «6191 «= «186. s«187—S «188-189 
158 170 169 169 168 169 
(1948 = 100) 


eee 


fate of 6.50 discontinued November 12. 2 Rate established in September. ? December 12. Sterling certificates not traded 
uring the remainder of December. * April 8. 6 1935/39 Page 145 

















Philippines 


INTERNATIONAL FINANCIAL STAtisnq 





1937 


Exchange Rates 


a ( 
2 RNS On hoch cu tban een % \ 


8 CURB RATE (Notes). 


Gold and Foreign Assets 
10 CENTRAL BANK 


11 Gold 
12 U. S. Dollars : 
13 Other Foreign E xchange 


14 OTHER BANKS: re Exchange 
15 Tota. 

Related Data from U. S. Sources 

16 SHORT-TERM Asse TS IN THE U. 

17 Government and Banks 

18 Business and Individuals. . 


Trade and the Balance of Payments 


20 GOLD PRODUCTION 

VALUE OF TRADE 
21 Exports...... 
22 Imports, f.o.b.. 

VOLUME OF TRADE 
23 Exports (1937 Weights) 
23a Copra and Coconut Oil. . 
23b Sugar. . Pe eure 
238c I rE a it 
24 Imports (1937 W eights) erate 


Assets of the Central Bank 
80 ToTAL ASSETS.... 
81 FOREIGN ASSETS. . 


DomEsTIcC LOANS AND INVESTMENTS 


$2 Government. 

83 CREDITS TO OTHER BANKS 
Assets of Other Banks 

OY 
41 DOMESTIC LOANS AND INVESTMENTS 


42 eee 
43 Official Entities............ 
4h Business and Individuals... . 
er a ee es 


Currency and Deposits 
50 MONEY SUPPLY..... 


51 ts i gk a ce 
52 Deposit Money ........... 
52a U. S. Gov't Entities... . 
§2b Official Entities... . 

52c Business & Individuals. . 


53 TIME Deposits: Other Banks... 


54 GOVERNMENT DEPOSITS 
55 Kenta) BOM... .... a. 02s. 
ee 


Ne |” La 
UNUSED OVERDRAFT LINEs: O. Bks. 


Prices and Wages 
80 WHOLESALE PRICES Gieate) De 


81 Home Goods... 

82 Export Goods... ere 
88 Coconut Oil........ 

8h Uo ee ee 
85 ASE ae 
86 Import Goods..... 


87 Cost OF LIVING (Manila)........ 
88 WAGES (Daily Rates) 
Production and National Income 

90 AGRICULTURAL PRODUCTION (FAO) 


91 SN te Conan da bie kis 
92 Coconut Oil............... 
93 re itt tw wn kis 


94 NATIONAL INCOME... 





rr TttttttttttttttttttttCtCttttGtCtCiCiCiC (Ci iii, 


* Monthly totals and 12-month averages. 
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1.993 


805 
218 


147 
400 


999 
eee 


45 


229 


196 
112 
84 


8 


119¢ 


238 
145 


2.006 


68.6 


233 
265 


94 
400 
189 


240 
65 


214 


“79 
224 
150 


2.004 


74.1 


244 
245 


103 
400 
240 


216 
140 
76 


“67 
236 
143 


> All goods. 


2.025' 2.025 2.025 2.025 2.015 
2.28 
(Millions of U. S. Dollars: End w, em 
587 334 389 400 
1 1 1 1 i 
586 332 388 398 229 
103 130 109 63 54 
690 464 498 463 284 
629 447 489 488 297 
(Millions of Pesos) 
3 4.6 14.6 20.1 
13 161 540 654 22 
583 811 1,319 1,189 1,173 
(1948 =100) 
oe ree 100 130 
91 166 100 95 
— 8 100 192 
33 116 100 84 
aise a sate oa 100 100 
(Millions of Pesos: End of Year) 
~ - 770 
1,113 667 777 800 461 
148 
-— 40 
(Millions of Pesos: End of Year) 
206 260 218 126 106 
118 285 412X 612 615 
sank ites 16 21 
i 78 71 
sider ee fens 518 523 
153 191 22 362 xX 169 
(Millions of Pesos: End of Year) 
X 1,086 905 959 1,145 978 
877 534 553 571 565 
X 209 371 406 574 414 
— — — 86 49 
200 359 399 268 132 
9 12 7 220 232 
94 178 233 249 284 
45 18 9 22 34 
— --- _ ~- 2 
45 18 9 22 32 
372 413 471 772 722 
29 30 51 44 52 
(1949 =100) 
Es Siac ee 100 
X 192 110 106 x 100 
: 114 138 x 100 
2 127 156 100 
75 113 166 100 
61 76 99 100 
ioe ae aoe sek. 100 
202 152 113 106 100 
77 88 99 98 100 
(1948 = 100) 
90 100 103 
23 113 100 97 
45 76 100 114 
12 55 100 94 
(Billions of Pesos) 
4.35 5.57 5.71 5.65 





(Pesos per U. S. Dollar: End of Year) 





I 


2.015 
8.35 


296 
3 
282 
10 
74 
370 


3 
3 ‘ 


moc- 
NN > 


€ 


23.4 


674 
685 


146 
147 
216 
138 

77 


218 
10 


148 
605 


65 
496 
258 


1,148 
669 
479 

23 
97 
359 
290 
101 
19 
81 
649 


76 


97 


110 
113 
115 

99 
122 

98 
100 


113 
113 
150 
128 


1938 1939 ‘) 1945 1946 1947 1948 1949 1950 1951 


2.015 
2.358! 
2.85 


153 
105 
93 


120 
121 
164 
147 


6.95 


1952 


2.015 
2.358 
3.00 


236 
9 
218 
9 


81 
317 





> 


1953 














78] 
831 





481 


“181 



































TOLUME | 


TATISTiq 
TOD onume VII, NUMBER 5, May 1954 


Philippines 


-——-1953-— -—-— 
June July Aug 


—_———1952-—-———— 


Oct Nov Dec Jan Feb 


——— - - 1954 
Mar Apr May Sept Oct Nov : Feb 


(Pesos per U.S. Dollar: End of moaning 


Mar 


2.015 
2.358 


‘Beginning July. 


2.015 
2.358 
2.80 


236 
9 
219 
7 


83 
318 


315 
296 
19 


2.015 
2.358 
3.00 


236 
9 
218 
9 
81 
317 


315 
295 
20 


3.0 


63 
66 


109 
460 


73 


881 
472 


265 
46 


162 
775 
61 
54 
660 
148 


1,082 
624 
465 

24 
165 
277 
309 
156 

98 

59 


684 
104 


100 
94 
107 
99 
110 
75 
134 
101 
98 


? Beginning March 29. 


O15 
2.358 


-015 


2.358 


250 
9 
230 
10 
79 
329 


328 
308 
20 


2.8 


72 
68 


90 
574 
180 

72 


893 
500 


264 
36 


158 
814 
62 
61 
691 
139 


1,102 
630 
472 

25 
173 
274 
320 
183 
129 

54 


759 
108 


98 
93 


129 
79 


97 


* June-December. 


015 2.015 2.015 
2.358 2.358 
2.90 2.90 


(Millions of U.S. Dollars: 


2.358 
2.80 


250 
9 
232 
9 
76 


327 


326 
306 
20 


2.7 


63 
68 


161 
77 
418 
147 
75 


(Millions of Pesos: End of Month) 


887 
500 


264 
28 


(Millions of Pesos: End of Month) 


153 
806 
62 
63 
681 
133 


(Millions of Pesos: End of Month) 


1,069 
614 
455 

23 
178 
254 
321 
202 
138 

65 
741 
108 


96 


2.015 
2.358 
2.70 


243 
9 
224 
9 
68 
310 
307 


287 
21 


2.015 

2.358 
) 

2 


2.80 


9 
216 
13 
66 
305 


303 
285 
138 


2.015 
2.358 
2.80 


E’nd of Month ) 
239 248 


9 
226 
12 
65 
113 


313 
291 
19 


(Millions of Pesos) 


2.8 


65 
96 


2.9 


75 
79 


(1948 =100) 


168 

75 
349 
119 
111 


866 
486 


262 
28 


135 
823 
62 
67 
693 
136 


1,045 
592 
453 

22 
172 
258 
326 
205 
130 

74 


799 
110 


205 
150 
520 
147 

92 


850 
478 


259 
24 


133 
829 
60 
78 
691 
130 


3.1 


65 
51 


171 
171 
315 
146 

71 


850 
496 


254 
23 


130 


1,033 1,032 


592 
441 

20 
171 
250 
336 
204 
123 

80 
765 
108 


(1949 =100) 


98 
92 
102 
100 
98 
72 
130 
94 
97 


97 
92 
103 
97 
101 
69 
128 
94 
97 


* 1934/38. 


597 
435 

22 
169 
244 
362 
209 
118 

91 


686 
106 


97 
92 
99 
92 
99 
62 
128 
94 
97 


2.015 
2.358 
2.80 


2 . 
9 
-_ 21 


7 
315 


309 
289 
20 


2.6 


59 
50 


151 
172 
170 
125 

65 


837 
486 


144 
826 
60 
65 
701 
132 


1,049 
608 
440 

20 
178 
242 
358 
182 

92 

90 


114 
97 
92 

103 
97 

106 
64 

127 
94 
98 


2.015 
2.358 
2.90 


243 
9 
24 
10 


2.015 
2.335% 
2.0 
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Portugal 


Exchange Rates 
1 OFFICIAL SELLING RATE 


1937 


22.094 


FREE RATES, EscUDO NOTES ABROAD 


Switzerland 


Gold and Foreign Assets 

10 BANK OF PoRTUGAL: Gold 
Related Data from Other Sources 

11 SHORT-TERM ASSETS IN THE U. S. 
12 Government and Banks..... 
13 Business and Individuals. . 
14 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 
VALUE OF TRADB 
Exports.... 


20 . 
SOUTER DAS. oss ose as causa’ 


21 


22 Net SURPLUS WITH EPU AREA. 
Assets of the Bank of Portugal 


80 FOREIGN ASSETS ........ 

381 Domestic Loans & INVESTME NTS 
82 Government 

83 Non-Government 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 


Currency and Deposits 


50 MOoNEY SUPPLY 

51 Currency 

52 Deposit Money 
53 Time Deposits: Other Banks 
54 GOVERNMENT DEPOSITS 


Government Finance 


60 DEFICIT (—) OR SURPLUS 

61 NES ae 
62 Expenditure. . 

63 Escupo DEBT 

64 FOREIGN CURRENCY DEBT 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 
71 CORPORATE BonD YIELD 


72 SHARE PRICES (General) 


Prices 
80 WHOLESALE PRICES * 
81 Home Goods 


82 Import Goods. . 
83 Cost oF LIVING! 


Production, Employment, and Income 


90 AGRICULTURAL PRODUCTION (FAO) 
91 FISHERIES PRODUCTION 

92 APPLICANTS FOR EMPLOYMENT ‘ 

938 GROSS NATIONAL PRODUCT 
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80 


1.70 


1.16 
86 


5.98 


.97 
26 


118 
2,137 
2,020 
4,005 


3 995 


0,269 


43 


96° 


69 


INTERNATIONAL FINANCIAL STATISTic3 


1938 “ou 1945 1946 1947 1948 1949 1950 
End of Year) 


23.673 


86 


1,149 
2,310 


“49 


93 
.25 
.68 
-93 


35 


wore 


es: 
16.6 


13.9 


7.650 


93 


1,842 
2,082 


— pa 


. 60 
15 
45 


67 
50 
ag 


.99 
-16 


—173 


2,169 
2,342 


4,047 


oc 
oo 
a 


3,099 


17.9 


* Home consumed goods, mainly in Lisbon. 


24.940} 
(Bxeudon per sonnei of One U.S 


48 


3,237 
4,083 


82 
1.73 
1.43 
30 


.88 
.80 
.08 
.02 
.73 


_— to 
we NN 


—520 
3,303 
3,823 
9,011 

835 


2.83 
4.09 
181 


98 


9? 
108 
92 


89 
3.13 


(Escudos per U 
24.940 


32.57 


39 


4,587 
6,896 


(Millions of 


(Billions of Escudos: 


25. 065 


. S. Dollar: 


S. Dollars: 
310 


47 


4,310 4, 
9,493 


25.065 
. Dollar at Official Cross Rates: 
26.15 28.02 
(Millions of U. 
433 


88 


(Millions of Escudos) 

295 

10 ,362 

’, S. Dollars) 
53 


28.95! 


28.95 


End of Year) 
236 


178 


88 


4,091 
9,061 


End of Year) 


18.70 16.87 12.7% 12.45 
1.84 1.84 1.88 1.88 
1.32 1.29 1.28 1.25 

.62 .bd5 60 .64 
(Billions of Escudos: End of Year) 
8.95 10.66 12.81 13.06 
(Billions of Escudos: End of Year) 

26.80 26.41 26.09 24.53 
8.34 8.37 8.32 8.11 

18.46 18.04 17.76 16.42 
1.00 od .91 .84 
2.95 1.67 .49 .33 

(Millions of Escudos) 

—489 —872 —1,192 —884 

3,899 4,296 4,408 4,690 

4,388 6,168 5,600 6,574 

9,513 9,419 9 421 9,612 
825 818 810 647 

(Per Cent: Average of Months) 
2.83 8.04 8.24 3.76 
5.22 3.64 8.49 3.88 
1948 =100: Average of Months) 
158 133 100 81 

1948 =100) 
96 101 100 Xx 104 
103 104 100 xX 105 
83 95 100 xX 98 
101 103 100 x 103 
(1948 =100) 
95 100 85 
112 102 100 103 
(Thousands) 
2.39 1.80 1.49 1.59 
(Billions of Escudos) 
35.1 36.3 37.8 





¢ Includes employed applicants. 


28.95 


29.27 
192 
46 

88 

7 


99 


“an 


5,341 
7,882 


—194 


4,826 


»,020 
9,864 
640 


106 
107 
99 


102 


1951 


1952 
28.95 28.95 
Lind of Year) 
29.92 28.95 
264 286 
41 57 
$2 43 
9 14 
54 4i 
7,561 6,845 
9,491 9,991 
60.6 —30.7 
15.97 16.20 
Z.20 2.64 
1.25 1 ee 
1.00 1.37 
13.97 14.70 
28.58 29 .20 
8.85 9.01 
19.74 20.19 
.96 1.16 
1.03 1.42 
—477 —1,041 
4,100 4,748 
5,177 5,789 
10 ,291 
725 
3.79 3.48 
4.16 3.60 
88 98 
113 115 
109 109 
121 124 
100 100 
100 100 
112 
Bene 
46.5 44.4 





6,314 
9,541 


—10.7 


116 


111 
101 





rr =$=$§= ={£ £££ {£££ £££ 


b In Lisbon. 









opuMeE VII 





Oct 


28.95 
29.36 


———l 


—— 


' Beginni: 

























TISTIc3 


1953. 


28.95 


9.07 


314 
', 54] 


10.7 


}. 38 
}. 50 


116 
118 
111 


101 


— 


196 


Oct 


28.95 


29.36 


282 


47 
34 
13 


46 


101 


119 
117 
123 
102 


Nov 


28.95 


29.25 


579 
797 


—3.2 


5.92 
2.50 
1.27 
1.23 


14.68 


3.56 
102 


118 
117 
120 
102 


Dec 


670 
995 


—4.6 


16.20 


2.64 
1.27 
1.37 


14.70 


29.20 
9.01 
20.19 


1.16 
1.42 


118 
119 
118 


102 


Jan 


oLuME VII, NUMBER 5, May 1954 


Feb 


28.95 28.95 28.95 28.95 


297 


48 
32 
16 


39 


338 
651 


—2.0 


16.16 


2.58 
1.26 
1.31 


14.78 


28.97 
8.80 
20.16 
1.19 


1.70 


3.36 
3.51 


114 


120 
12) 
120 
102 


Mar Apr May June July Aug Sept Nov 

(Escudos per U. S. Dollar: End of Month) 
28.95 28.95 28.95 28.95 28.95 28.95 28.95 

(Escudos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 

28.99 28.95 29.07 28.94 28.76 28.94 28.94 28.94 29.06 29.38 29.36 

(Millions of U. S. Dollars: End of Month) 
305 311 318 324 330 331 337 348 350 
55 55 58 57 63 70 67 70 73 
37 37 38 37 39 46 44 47 50 
18 19 20 20 24 24 23 23 23 
38 39 40 39 38 36 35 34 33 

(Millions of Escudos) 
514 507 482 463 475 513 538 698 561 
780 755 709 649 772 772 763 694 1,228 
(Millions of U. S. Dollars) 
1.9 1.2 —.2 -1.9 -4.9 -1.3 -2.7 -1.8 -1.0 
(Billions of Escudos: Last Wednesday of Month) 

16.41 16.58 16.71 16.83 16.91 16.93 17.14 17.18 17.22 
2.49 2.388 2.85 2.82 2.88 2.82 2.86 2.38 2.36 
tae t.a0 2.28 1.97 2:26 LF 2.2F 1.2% 1.27 
Ro 6146S COULD C106 COLOT CO1L.0G CUI CULT O18 

(Billions of Escudos: End of Month) 
14.68 14.60 14.51 14.87 15.20 14.89 14.01 14.91 14.99 
(Billions of Escudos: Approximately End of Month) 

28.91 28.85 28.78 28.99 29.16 29.53 28.99 30.12 30.20 
8.51 8.50 8.42 8.37 8.64 8.74 8.91 8.90 8.87 

20.40 20.35 20.36 20.63 20.52 20.79 20.08 21.22 21.33 
Loe i.0¢ i.e 1.30 1.30 1.32 1.34 1.38 est 
Roe 6ST CULT COURS CULTS OIL C1 OCC 1.56 

(Per Cent: Average of Daily Quotations) 
3.389 3.41 3.41 3.40 3.41 3.38 3.39 3.37 3.36 
3.49 3.57 3.51 93.52 3.51 3.49 3.51 3.50 3.47 
(1948=100: Average of Daily Quotations) 
114 113 113 112 112 113 115 116 120 
(1948=100) 
119 118 116 115 115 115 115 114 111 
123 122 118 118 118 117 118 116 110 
112 112 112 111 110 110 110 110 107 
102 101 98 100 99 100 102 102 101 


298 | 


55 
35 
19 


38 


479 
698 


3 


16.20 


2.53 
1.26 
1.27 


14.77 


28.88 
8.62 
20.26 
1.24 
1.64 


3.39 
3.47 


114 


119 
123 
113 
102 


? Beginning September 22. 


* 1934/38. 








* December. 


1953——_—___——— 





Oct 


Dec 


28.95 


29.07 


361 


72 
47 
25 


33 


746 
1,069 


But 


16.03 


110 
108 
107 
101 


Jan 


28.95 
29.08 


373 


72 


24 
34 


458 
575 


3.32 
3.52 


119 
110 
106 
102 


Portu ¢gal 


———— 1954 


Feb 


28.95 


29.08 


379 


74 


24 
34 


547 
585 


1.0 


3.30 
3.45 


121 


102 





Mar 


28.95 
28.79 


386 


34 


1 


2 


11 
12 
13 


14 


20 
21 


22 
30 
$1 
33 


40 


50 
51 
52 


53 
54 
60 


62 
63 
64 


70 
71 


72 


80 


82 
83 


90 
91 


92 
93 


teen merece daatamaeassaceastammmamaamaiatils 
‘Beginning July. 
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Spain 


INTERNATIONAL FINANCIAL Statigtiq 








Exchange Rates 
OFFICIAL 


1 SS eee 
2 Preferential Selling. Pitas wus 
3 NE III 55 nn veo Sie, ( 
4 Preferential Buying Sees euism \ 
5 CONTROLLED FREE 

fet ec 


Gold and Foreign Assets 
10 Bank OF SPAIN: Gold 
Related Data from U.S. Sources 


11 SHORT-TERM ASSETS IN THE U.S 
12 Government and Banks.... 
13 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADB 
Exports ee 
Imports, cif......... 
VOLUME OF TRADE 
Exports (1948 Weights) 
Imports (1948 Weights) 
Assets of the Bank of Spain 
380 FOREIGN ASSETS 


31 Domestic LoANs & INVESTMENTS 
32 Government.... aaa te 
33 Non-Government 


Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 
41 
Currency and Deposits 


50 Money Supp.y (Net) 
51 Currency (Gross)... 
52 Deposit Money (Gross) . 


53 Time Deposits: Other Banks. . 
54 BANK CLEARINGS.......... 


Money and Capital Market 
70 SHARE PRICEs (General)... 


Prices 

80 WHOLESALE PRICEs (All Goods). 

81 Home Goods... i ; 
82 Export eens 
83 SE eee 
84 Import Goods.............. 

UNIT VALUE OF TRADE (In Dollars) 

85 Exports (Current Weights). . 
86 Imports (Current Weights). . 


87 CosT oF LIVING............. 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 


91 AGRICULTURAL PRODUCTION. 
92 RN 


93 
94 


APPLICANTS FOR EMPLOYMENT... 


NATIONAL INCOME............ 


Page 15vu 3 Beginning October 18. 


1939 'Y 1945 1946 1947 1948 1949 1950 





1937 1938 1951 19521953 
(Pesetas per U. S. Dollar: End of eee 
‘ 11.22 11.22 22 i: = 22 — i ; 
8.58 9.10 10.05 11.22 116.315 6-81 e738: "39-402 21-90: | 36-00" 8-00 yr 
8.68 9.10 10.05 10.95 116408 16-40 10.95— 10.96 10.98 21.908 21.90 21.99 
10.72 11.39 12.66 — _— _ — — 89.849 39.65 39.65 38.95 
hie rms as 23.00 3865.00 87.60 465.00 61.60 63.00 48.00 43.49 
(Millions of U. S. Dollars: End of Year) 
62610 110 111 111 111 85 61 61 51 34 
6 18 x 82 16 13 14 16 21 a7 19 36 
Ss seid statics iets sate aN ei 14 9 10 2 
8 8 9 ll 
(Millions of U. S. Dollars) 
781 288 266 806 862 380 889 462 404 
11211 282 802 896 468 454 890 384 518 
(1948 =100) 
76 84 100 102 135 152 136 
88 92 100 105 108 101 115 
(Billions of Pesetas: End of Year) 
Lz i L.2 2 9 ia 6 6 6 
20.6 24.2 27.2 26.6 28.4 83.6 36.6 41.4 40.8 
16.4 17.7 16.7 16.6 18.2 16.8 18.6 16.3 14.6 
i 6.5 10.4 10.0 10.2 16.8 18.0 25.1 26.2 
(Billions of Pesetas: End of Year) 
27.2 34.6 45.2 48.6 52.9 65.3 76.8 91.7 
6.2 6.4 7.0 8.2 9.6 9.4 12.2 12.7 
(Billions of Pesetas: End of Year) 
ie ‘fire 34.2 42.7 48.5 48.2 51.6 60.5 68.7 78.2 60 
9.213 9.4 19.0 22.8 26.0 26.6 27.6 31.7 36.2 38.5 38.8 
pane 20.5 26.0 29.5 29.9 33.4 $8.1 44.6 52.4 oe 
8.7 10.4 12.9 15.2 17.3 20.5 24.2 28.8 My 
11.3 13.8 17.5 17.8 18.5 23.1 29.4 36.1 36.9 
(1948 =100: Average of Months) 
86 106 143 100 83 80 88 88 
(1948 =100) 
25 28 32 66 80 93 100 107 126 162 164 175 
24 27 30 66 79 92 100 103 117 148 159 165 
28 30 35 66 101 110 100 120 156 179 180 210 
24 27 37 75 126 126 100 120 139 163 144 beta 
24 26 29 67 81 92 100 104 119 170 189 202 
(In Terms of U.S. Dollars: 1948 =100) 
97 101 100 193 80 84 85 
73 92 100 92 78 82 97 
(1948 =100) 9 
2214 3415 61 80 94 100 105 117 128 126 127 
(1948 =100) 
eae eek si 98 100 95 109 116 182 
ee 94 76 121 110 100 baat or races ee 
11216 aes bs 98 100 93 100 97 114 
(Thousands) 
148 178 139 117 160 166 144 107 107 
(Billions of Pesetas) 
e7.4 65.5 93.9 107.5 114.0 119.0 151.8 288.9 250.3 


4 Beginning October 16. 


1 Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established. 


5 Beginning August 25. 


2 Beginning October 1. 
6 Beginning October 7. From 
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19: 
Ne 


—_—_— 


Oct 


1.22— 11.22 
95.00 25. 


1.90 21-! 
9.65 39. 
9.25 49. 


51 


7.5 


89 


167 
163 
184 
146 
196 








ary 20 
April 30. 
July 1931 


ATISTic} 


1953 


11,22- 
25.00 


21.90 


38.95 
43.40 


36 
ll 


ro~ 
oro 
nom oo aS 


107 


From 





1952———— 


“Oct. Nov 
1.22— 11.22— 
95.00 25.00 
1,90 21.90 
9.65 39.65 
19.25 49.00 
51 51 
4 2 
16 12 
9 9 
2 33 
5l 50 
133 142 
135 134 
6 6 
38.2 39.8 
16.6 16.9 
21.6 23.8 
37.5 36.8 
40.5 36.5 
89 88 
167 168 
163 160 
184 138 
146 111 
196 202 
80 77 
96 96 
125 125 
128 149 
107 106 
April 30. ul 
July 1936. 


Dec Jan 
11.22— 11.22— 
25.00 25.00 
21.90 21.90 
39.65 39.40 
48.00 44.00 
51 51 
19 20 
10 11 
9 9 

47 3722 

52 50}2 
234 149 
141 121 
6 6 
41.4 40.3 
16.3 15.6 
25.1 24.7 

91.7 
3.7 

78.2 s eyee 
38.5 oF ..i 
52.4 ee 
28.8 acai 
38.5 39.3 
86 86 
169 170 
160 162 
146 169 
90 118 
203 201 
66 73 
94 102 
126 126 
139 151 
106 109 


_ Beary 20-October 6: 10.95-25.00. 


April—December. 
15 July /December. 
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171 
162 
194 
111 
200 


75 
91 


127 


133 


110 


49 
48 


183 
103 


38. 
22. 


aAnNra 


© 
Cw 
oo 


75. 
50. 
31. 
38.9 


oon, 


110 


11.22— 


Apr May June July Aug 


(Pesetas per U. S. Dollar: End of Month) 


25.00 26.00 25.00 25.00 25.00 


25.00 


21.90 21.90 21.90 21.90 21.90 21.90 


39.40 39.40 39.40 39.40 39.40 38.95 
43.75 44.50 43.50 43.50 43.50 43.30 


(Millions of U. S. Dollars: End of Month) 


53 53 54 54 54 


18 23 19 20 22 
9 13 10 10 12 
9 9 10 10 10 

(Millions of U. S. Dollars) 

48 50 36 32 28 

36 46 47 51 45 


(1948 =100) 

180 144 119 118 118 

106 126 114 130 147 
(Billions of Pesetas: End of Month) 

6 6 6 6 6 

$8.2 387.9 37.3 40.2 939.1 

16.0 16.6 16.5 16.4 16.0 

22.2 21.2 2.8 28.8 23.1 
(Billions of Pesetas: End of Month) 

Gl 93.6 a 

es 13.2 

(Billions of Pesetas: End of Month) 

ea car | SE > eee ee 

86.7 36.4 386.2 37.0 937.1 

a para 51.1 eas rr 

Caw. ade, ‘ED beck Grats 

34.4 36.2 34.9 38.0 31.5 


54 
23 
13 
10 


29 
54 
104 
170 


6 
39.5 
15.8 
23.7 


96. 
13. 


ao 


76. 
37. 
52 
33. 
34.0 


bo MIEN 


(1948=100: Average of Daily Quotations) 


84 85 84 82 84 
(1948 =100) 

174 174 176 176 177 

164 165 168 166 165 

231 268 347 182 177 

97 90 118 111 83 

200 200 202 203 204 


(In Terms of U. S. Dollars: 1948 =100) 
74 90 84 80 76 


87 88 92 85 74 
(1948 =100) 

128 127 127 
(1948 = 100) 

165 144 141 134 133 


128 128 


(Thousands) 
107 97 92 94 104 


7 Beginning August. 8 Beginning November 1. 
12 Beginning January 1953 includes Canary Islands, Ceuta and Melilla. 


16 1931/35. 


85 


178 
167 
178 

76 
206 


« 


69 
127 


133 


109 


Oct 


11.22— 12.22— 11.22— 11.22— 11.22— 11.22— 


25.00 
21.90 
38.95 
43.00 

54 
33 


23 
10 


30 
49 


39. 
24. 


9 
Cann 


37.6 


39.8 


127 


139 


116 


Nov 


11.22— 
25.00 


21.90 
38.95 
43.25 


54 


Dor Co 
Coon 
ANE D 


37.1 
36.9 
89 


177 
165 
186 


205 


127 


139 


119 


1953—— — —— — — — —_ ———_ —__ ———_— 


Dec 


38.8 


127 


119 


Spain 


——_—1954——__—_ 


Jan 


11.22— 


25.00 


38.95 
43.50 


38. 
23. 


_ 
Uo 
OV a 


176 
166 
193 


204 


9 Free rate established August 1. 


13 April. 


Feb 


11.22— 
25.00 


21.90 


38.95 
43.60 


Mar 


11.22— 
25.00 


21.90 { 


38.95 
43 .50 


DO & Cee 


10 


11 
13 


20 
21 


22 
23 


30 
$1 
33 
40 
41 
50 


52 
53 
54 


87 


90 


91 
92 


93 
94 


Page 151 





Sweden 





INTERNATIONAL FINANCIAL Statisng yo,umE \ 
————— 
1937 1938 1939 ‘y 1945 1946 1947 1948 1949 1950 1951 1952 1953 Oct 
Exchange Rates (Kronor per U. S. Dollar: End of Year) 
1 SELLING RATS 3.885 4.185 4.200' 4.200 3.600* 8.600 8.600 5.180° 6.180 56.180 5.180 5.1% 5.180 
FREE RATES, KRONA NOTES ABROAD Kronor per Equivalent of One U. S. Dollar at Official Cross Rates: End of v7 , 
2 Switzerland 4.85 5.99 5.26 6.39 6.40 6.29 5.76 = 5.64 5.91 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF SWEDEN 518 520 887 713 610 272 233 269 289 484 446 507 443 
11 NS teen i dat tile 244 821 808 482 $81 105 81 70 90 162 184 219 190 
12 Foreign E xchange. Si an 259 191 71 44 89 41 84 65 102 243 195 206 196 
13 Foreign Investments. . 10 8 8 187 140 126 68 134 97 89 66 57 
14 OTHER BANKS.. 99 89 89 42 57 61 57 61 63 74 76 109 68 
14a Foreign Exchange....... : 76 67 69 88 53 61 52 47 63 73 74 106 67 
146 Foreign Investments....... 28 22 20 8 * 11 5 4 1 1 2 1 
15 TOTAL. 612 609 476 764 667 834 290 $20 862 558 522 616 511 
Related Data from Other Sources s 
16 SHORT-TERM ASSETS IN THE U.S 142 210 173 59 49 90 115 72 91 11 83 
17 Government and Banks os ra 108 66 84 110 75 
18 Business and Individuals q 6 7 . 3 
19 CREDIT TO OR FROM (—) EPU 84 128 133 134 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Kronor) 
20 Exports 2,001 1,844 1,890 1,759 2,648 93,241 93,979 4,260 6,708 9,226 8,185 17,64 707 
21 Imports, c.i.f. 2,127 2,087 2,607 1,087 93,399 6,22 4,951 4,841 6,117 9,192 8,953 8,17 702 
VOLUME OFZTRADE (1948 =100) 
22 Exports (Current Weights) 111 a 91 100 115 144 150 134 142 ‘ ) 
23 Wood pulp 152 118 139 93 107 107 100 113 124 120 97 129 109 
24 Wood 158 128 139 103 81 78 100 137 147 168 159 19 192 
25 Iron Ore 121 110 119 11 46 74 100 111 112 130 136 126 143 
26 Paper 97 69 88 36 76 89 100 104 127 136 98 23 106 
27 Imports (Current Weights) 94 sats 111 100 87 108 128 118 li } 
(Millions of U. S. Dollars) 
24 NET SURPLUS WITH EPU AREA.. : 114 —29 193 32 ~10 
Assets of the Bank of Sweden (Billions of Kronor: End of Year) 
$0 FOREIGN ASSETS ... 1.99 2.16 1.62 2.99 2.19 .98 84 1.40 1.50 2.60 2.31 2.62 2.29 
$1 Domestic LoANs & INVESTMENTS .05 .20 .69 1.68 2.04 8.11 8.72 8.51 8.72 3.14 3.63 3.21 2.93 
$2 Government. ... 01 al 24 1.50 1.82 2.98 8.60 8.31 8.45 2.83 3.25 2.79 2.56 
33 Non-Government .04 .09 .46 .08 .28 .19 2 .20 27 $1 .38 Al .37 
Assets of Other Banks (Billions of Kronor: End of Year) 
40 FOREIGN ASSETS .88 37 .87 ag onl oe .20 .26 .83 .38 .40 56 35 
41. Domestic Loans & INVESTMENTS 4.18 1. ld 5.04 7.92 8.23 8.47 8.55 9.2! 10.17 11.84 11.38 18.19 11.75 
42 Government .18 .19 16 2.16 .99 .E3 a. 1 27 : 24 1.85 1.72 3.34 2.01 
43 Business and Individuals. 4.00 4.25 4.87 5.76 7.24 7.94 7.83 7.96 9.06 9.99 9.66 9, 84 9.75 
44 Casu ee .64 .64 .26 .28 .28 .36 61 60 47 .68 15 .38 37 
Currency and Deposits (Billions of Kronor: End of Year) 
50 MONEY SUPPLY 2.65 2.95 8.48 6.54 6.99 7.27 7.67 7.94 8.44 10.07 10.43 10.89 9.92 
51 Currency... .96 1.04 1.43 2.79 2.91 2.93 8.17 8.34 8.57 4.14 4.62 4.89 4.38 
52 Deposit Money 1.69 1.91 2.05 83.75 4.07 4.34 4.50 4.60 4.88 5.93 5.81 6.00 5.54 
53 Bank of Sweden .01 .04 .08 .07 .10 .08 04 .06 .02 - 02 
54 Other Banks 1.53 Lge ivy 2.95 3.05 3.2: 3.32 3.33 3.52 4.10 4.15 4,16 3.99 
55 Postal Checking System .16 :i9 .28 .75 .94 1.04 1.08 1.18 1.31 Lae 1.64 1.83 1.53 
56 Time Deposits: Other Banks 2.47 2.54 2.63 3.89 4.0. 4.27 4.32 5.06 5.41 6.41 6.21 7.68 6.19 
57 Gov’t. Deposits: Bank of Sweden 31 42 4 | 83 7a 63 .68 AT 61 .53 45 36 .29 
58 BANK CLEARINGS * 2.59 2.62 8.15 4.44 6.03 6.90 6.98 7.88 9.11 12.43 14.02 13.09 13.90 
Government Finance (Millions of Kronor: Year Ending June $0) 
60 DEFICIT (—) OR SURPLUS 90 30 —87 —1,365 97 -—326 41 —256  -—499 —78 319 
61 Revenue 1,286 1,385 1,558 3,344 3,797 3,606 4,433 4,970 4,839 6,066 8,007 
62 Expenditure 1,196 1,355 1,645 4,709 3,700 3,932 4,397 5,226 5,338 6,144 7,688 
FINANCING OF DEFICIT 
63 Net Borrowing: Kronor —150 193 204 1,179 242 43 67 436 3324 348 —91 
64 Use of Cash Balances 60 —223 -117 186 —339 283 —108  —180 167 -—270 —228 
65 KRONA DEBT» 2,237 2,430 2,634 10,953 11,195 11,420 11,487 11,861 212,073 12,421 12,330 12,621 1 
65a Held by: National Bank oi 2,393 3,041 2,176 
65b Commercial Banks 1,386 1,284 1,594 
65¢ Savings Banks 600 537 577 
65d Postal Accounts 1,540 1,444 1,387 
65e Insurance Companies 1,364 1,475 1,411 
65f Foreign Official. . . 106 106 106 
659 Business & Individuals 3,499 3,342 4,040 
65h Intragov’t Accounts 1,185 1,192 1,038 
es 
* Monthly totals and 12-month averages. > End of fiscal year and month. ‘Beginni 
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reer erence 


—__—1952— $$ 1988 ——__—_— ——— —e _ 


Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 


(Kronor per U. S. Dollar: End of Month) 
5.180 5.180 5. 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.18 5.18 5.18 


(Kronor ” a of One U. S. Dollar at Offcial Cross Rates: End of Month) 
5.91 5.8% 5. §.84 656.71 64 5.64 5.60 5.60 5.60 5.95 5.87 5.88 5.74 5.64 5.5: 5. 5.40 


(Millions of U.S. Dollar: End of Month) 

‘ 2 449 450 434 417 424 435 451 461 469 485 493 507 
190 5 195 194 194 194 194 194 203 204 206 219 219 219 
‘ { 187 188 175 148 159 171 172 193 192 199 206 

57 67 64 75 71 71 76 ’ 70 73 75 82 
68 70 83 74 72 74 80 94 94 104 109 
67 69 83 74 71 73 79 : 90 91 101 106 
1 1 1 1 1 1 1 4 3 3 3 


520 518 491 496 509 531 5 563 579 596 616 


93 89 89 88 87 88 103 96 105 117 
86 83 81 82 79 81 96 88 99 110 

7 7 7 7 7 7 7 7 7 
136 2 126 121 119 121 2% 126 2 131 133 


(Millions of Kronor) 
f 746 581 461 555 594 582 697 660 é 707 0 737 
708 754 697 596 669 688 678 681 651 586 669 3: 743 778 
(1948=100) 
> 156<—_—- ee ee ——>149<————- _ ———_> 164<——_ 
141 174 149 44 67 2 é 132 133 145 165 169 
205 192 140 83 105 2 2 2 271 233 219 ‘ 213 185 
136 110 93 88 103 ‘ 55 174 155 143 127 110 103 
115 132 102 94 137 : 2 2% 105 115 128 145 145 143 
> 2 <-——- —> lll<——_- _— »>1124———- _ ———-» 138<——__ 
(Millions of U. S. Dollars) 
-8 —12 10 —3 4 4 6 1 8 5 


(Billions of Kronor: End of Month) 
33 .25 16 2.0 2.26 2.8 2.38 2. 2.51 .55 
wo60OU 2.76) «©6386 0C(iC CSS. 14 2.72 
61 2.84 2.48 2.388 2.38 2. 2.36 2.33 
.36 .42 .43 41 42 i .38 .38 
(Billions of Kronor: End of Month) 
.39 .37 .38 42 47 ‘ .49 


97 11.94 12.04 12.37 12.70 12. ; 
21 2.16 2.389 2.76 3.12 ‘ 50 3. 
7% 9.78 9.65 9.61 58 . ‘ 9. 


19 34 31 43 .39 id 20 


(Billions of Kronor: End of Month) 
9.90 10.07 9.65 Y ; .34 10. 
4.30 4.38 4. ‘ ; .59 
5.60 5.69 5. ; 5. 5.75 
.03 01 ‘ . 0° , — 
3.92 4.04 3. d , 10 
1.06 1.0 1.8 ; i 65 
6.66 6.64 7 .69 
. 13 .27 2 ; , .19 
.08 15.46 11.27 14.27 10. , 2.42 13. 


(Millions of Kronor) 


12,621 12,570 0 12, 710 12,293 13,826 12,921 12,601 12,820 12,532 12,884 13,118 13,076 13,576 13,408 13,852 13,810 14,055 
2685 re ee ee ee Tee Tee Tee Tee Te tee ter te te ts 

587 

1,418 

1,437 

106 

4,067 

746 


(Continued on following pages) 


Pan area cecal iia aetna, 


edinning September. * Beginning July 14. * Beginning September 20. ‘Includes net foreign borrowing of 106 million 
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1937 
Money and Capital Market 
70 GOVERNMENT BOND YIELD. 3.04 
71 CORPORATE BOND YIELD* 3.19 

SHARE PRICES 
72 Industrial . 76 
7 Lumber.... 71 
7h Iron and Steel af 55 
75 Machinery..... de 84 
Prices and Wages 
80 WHOLESALE PRICES ”........... 53 
81 Mxnort Goods............ 48 
82 ee 45 
UNIT VALUE OF TRADE 

83 Exports (1948 Weights) . 
84 Sawn Timber....... fo 37 
85 Newsprint. hia te lls 23 
86 Imports (1948 Weights)... 
87 FREIGHT RATES... 54 
88 Cost oF LIVING... Fe Stine tet 64 
89 WAGEs (Hourly Earnings) 49 





Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION. . ; 67 










Switzerland 









1937 


Exchange Rates 

1 OFFICIAL RATE..... 
FREE BANKNOTE RATES 

2a U.S. Dollar. ta 

2b Austrian Schilling.......... 





4.324 

















2c Belgian Franc............ 

2d Premen PROMS... .......0.06 

2e German Mark............. 

2f Italian Lira... . cours 

29 Netherlands Guilder........ 

2h Norwegian Krone.......... 

2% Portuguese Escudo......... 

2) Swedish Krona............. 

2k Pound Sterling............. 
FREE GOLD RATES 

Sa ae 

3b Coins (Sovereigns) 















* Mid-month quotations. 
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91 AGRICULTURAL PRODUCTION (FAO) 1025 
92 EMPLOYMENT (Industrial)....... 80 
93 UNEMPLOYMENT (Industrial) 10.8 


1938 


2.34 2.90 
2.91 3.43 
73 72 
63 57 
56 60 
78 76 
52 54 
42 41 
40 44 
42 ee 
34 35 
25 25 
45 sis 
40) 42! 
65 67 
52 55 
67 73 
81 84 
10.9 9.2 


3.04 
X 3.06 


102 
97 
94 

110 


91 


vy 
72 


101 
63 
62 


93 


75 


INTERNATIONAL FINANCIAL STatisnig 


1939 ") 1945 1946 1947 1948 1949 


(Per Cent: Average of Months) 


3.01 
3.03 
(1948 
108 
102 
107 
115 


87 
74 
90 


72 
67 


93 
80 


91 


98 


(Per Cent of 


3.2 


1938 1939 *' 1945 1946 


4.438 4.459 


4.290 


9 
“ 


3.02 3.08 3.02 
3.14 3.33 8.02 
=100: Average of Months) 
113 100 100 
108 100 96 
112 100 99 
116 100 99 
(1948 =100) 
93 100 101 
89 100 89 
95 100 100 
90 100 93 
95 100 98 
87 100 83 
95 100 101 
118° 100° 89‘ 
96 100 102 
92 100 104 
(1948 =100) 
94 100 104 
106 100 108 
99 100 99 


Union Membership) 
2.8 o 





1950 


8.11 
8.14 


117 
116 
116 
117 


106 
110 
119 


100 
105 

82 
114 

98 
103 
108 


108 
114 
99 


2.2 


1950 


1951 


3.23 
3.38 
155 
176 


161 
150 


140 
197 
155 


155 
164 
172 


145 
173 
119 
133 


112 
113 
101 


1.8 


1947 1948 1949 1951 

(Francs per U.S. Dollar: End of Year) 
4.315 4.315 4.315 4.300° 4.288 4.369 
(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
3.45 4.13 3.99 4.30 4.29 4.36 
ee ee a 3.61 8.64 8.51 
2.82 3.59 8.29 4.30 4.20 4.00 
1.25 1.61 2.17 3.84 3.87 3.50 
icaed cn er 3.18 3.30 8.54 
saad 4.27 8.62 4.09 8.78 8.97 
1.23 1.75 1.96 8.91 8.91 4.01 
2.33 2.43 2.18 8.11 $.11 3.46 
3.31 4.12 8.85 4.27 4.21 4.20 
3.20 2.59 2.95 8.48 3.47 3.60 
2.41 2.38 2.90 8.61 3.81 3.70 
4.82 
6.07 


»’ Home-consumed goods. 


1952 


3.28 
3.64 


145 
158 
149 
138 


148 
158 
146 


153 
164 
136 


152 
146 
129 
159 


110 
108 
98 


2.3 





a 
1953 


3.27 
3.44 





—— 


1952 1953 


4.285 


4.28 
4.37 
4.20 
3.60 
3.82 
4.22 
4.16 
3.93 
4.26 
3.84 
3.91 


4.288 









JOLUME 





— 


Oct 


3.30 
3.63 


143 
157 
146 
132 


147 
133 
141 


144 
109 


129 


116 


98 
1.5 





4.286 
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~ 195 2-$_—_ — —§ <a ——__ 1953 ——1964—_——— 
1953 Oct Nov Dee Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Per Cent: Average of Daily Quotations) 
3.27 3.30 3.380 3.30 $3.20 3.29 3.20 3.20 3.29 3.90 3.20 3.27 3.27 3.26 3.24 3.21 3.20 3.19 70 
3.4, 3.63 3.59 3.54 3.56 3.48 3.48 3.47 3.45 3.54 3.50 3.42 3.34 3.38 3.36 3 3.32 3.28 3.28 71 
; (1948 =100: End of Month Quotations) 
143 140 136 143 144 138 136 140 141 144 147 152 150 153 72 
157 154 147 158 159 151 149 155 158 160 167 180 179 184 73 
146 144 137 144 144 140 135 140 144 147 149 156 152 152 74 
132 130 126 131 133 125 122 125 126 127 128 131 130 131 75 
(1948 = 100) 
139 147 143 143 142 141 141 140 140 140 139 138 138 138 139 138 138 138 138 80 
133 133 134 134 135 135 134 133 132 131 131 130 132 132 133 135 135 134 134 81 
135 41 141 ~—:140 1388 138 137 185 184 1384 183 133 133 133 133 «©6136 ©6138 ~=—«139—Ss«d141s88 
135 ——> 135<—_— ——> 1388<———-  ———» 187<+———- _ ——> _ 1385<——- _ ——> _ 134<——_ ; 83 
155 144 148 = 146 —________—_ —> 154<——_—_—________——-_ 161 189 188 167 sea 
110 109 106 102 104 102 100 99 99 99 101 100 101 vas 101 101 103 a 85 
140 —-»> 146<——— ——> 143<——- _ ——_-» 141<—_- > 1388<——-  ———>» 136<——_ ee 86 
136 129 132 143 143 136 135 135 136 134 132 132 134 138 137 136 132 134 , 87 
130 er or 131 lis means 131 ere ane er eae ee sa 130 88 
153 ——»> 150<—_—— ——>» 151<——-- _ ———» 153<———- _ —— 153<+———-  -§ ——> 153<-—— 89 
(1948 =100) 
111 116 116 116 111 113 116 119 115 117 60 109 115 122 121 121 116 116 90 
. sited -ababied pares ee Wee aE CT a b. “Sune 91 
96 98 98 97 96 96 96 96 wae 95 95 96 96 97 96 96 92 
(Per Cent of Union Membership) 
2.8 1.5 2.4 5.6 4.3 4.2 3.2 2.3 1.8 1.7 1.5 cee. wae Be? awe 4.8 - Sa 93 
——_ fF —_- — 1952 ——<—_ —§—-§_ ——————————— ——____—_ 1953 1954— 
1953 Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 


(Francs per U.S. Dollar: End of Month) 
4,288 4.286 4.285 4.285 4.290 4.285 4.288 4.284 4.285 4.284 4.284 4.284 4.286 4.290 4.301 4.288 4.288 4.288 4.290 1 
(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 


4,28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.30 4.28 4.28 4.28 4.28 2a 
4,29 3.99 4.19 4.37 4.19 4.29 4.84 4.88 4.82 4.28 4.30 4.29 4.26 4.26 4.25 4.29 4.26 4.25 4.28 2b 
4,23 4.18 4.22 4.20 4.20 4.18 4.10 4.16 4.15 4.14 4.12 4.16 4.22 4.21 4.23 4.23 4.23 4.24 4.24 2¢ 
3.94 3.81 3.68 3.60 3.64 3.72 3.81 3.55 3.63 3.65 3.82 3.74 3.81 3.85 3.88 3.94 3.99 4.06 4.06 2d 
4.23 3.81 3.84 3.82 3.74 3.87 3.92 3.92 4.05 4.15 4.15 4.03 4.08 4.13 4.23 4.23 4.20 4.21 4.27 2e 
4.26 4.19 4.20 4.22 4.19 4.20 4.25 4.25 4.22 4.22 4.27 4.27 4.26 4.25 4.26 4.26 4.17 4.20 4.21 2f 
4,24 4.17 4.19 4.16 4.19 4.14 4.09 4.16 4.18 4.15 4.12 4.18 4.20 4.21 4.24 4.24 4.25 4.21 4.25 2 
3.86 3.43 3.82 3.93 8.96 4.02 4.07 4.04 4.04 4.02 4.00 3.79 3.79 3.75 3.82 3.86 3.88 3.82 4.05 2h 
4,24 4.20 4.21 4.26 4.26 4.26 4.24 4.26 4.28 4.26 4.26 4.26 4.24 4.20 4.21 4.24 4.24 4.24 4.28 2% 
3.93 3.75 3.80 3.84 3.80 3.88 3.938 3.93 3.99 3.96 3.96 3.72 3.78 3.78 3.88 3.93 4.01 4.06 4.11 2) 
4.01 3.83 3.90 3.91 3.97 4.12 4.03 4.09 4.06 4.09 4.13 4.04 4.02 3.99 4.02 4.01 4.05 4.05 4.13 2k 
4.32 4.57 4.49 4.57 4.59 4.56 4.53 4.50 4.48 4.45 4.43 4.44 4.42 4.37 4.30 4.32 4.30 4.28 4.27 3a 
4.73 5.71 5.58 5.65 5.68 5.52 5.46 5.40 5.28 5.28 5.22 5.10 5.10 4.92 4.61 4.73 4.73 4.73 4.67 3b 


(Continued on following pages) 


‘ August. * December. * November. « May/December. § 1934/38. *Spread between official and free rates 
eliminated September 18. 
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Switzerland 





Gold and Foreign Assets 


10 NATIONAL BANK... 
11 Gold.. 


12 Foreign Exchange......... 
13. TREASURY 

14 Gold 

15 Foreign Exchange * 

i§ TOTAL..... 


Related Data from Other Sources 
17 SHORT-TERM ASSETS IN THE U. S. 


17a Government and Banks 
17b Business and Individuals 
18 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 Exports 
21 Imports, c. i. f 
22 Trade Balance 


23 NET SURPLUS WITH EPU AREA. 
VOLUME OF TRADE 

24 Exports (1938 Weights) 

Imports (1938 Weights) 

Assets of the National Bank 

80 FOREIGN ASSETS 

81 Domestic LOANS & INVESTMENTS 

Assets of Other Banks 


40 Domestic LOANS & INVESTMENTS 
41 Official Entities 

42 Non-Government 

43 Casu 


Currency and Deposits 
50 Money Suppty (Net) 
51 Currency (Gross) 


52 Deposit Money (Gross) 

53 National Bank 

54 Other Banks 

55 Postal Checking System 
56 Time Deposits: Other Banks 


Government Finance 
60 DEFICIT (—) OR SURPLUS 
61 Revenue 


62 Expenditures 

63 PURCHASE (—) OF For. ASSETS 
FINANCING 

64 Net Borrowing: Francs 

65 Use of Cash Balances 

66 Franc DEBT 


Money and Capital Market 

70 GOVERNMENT BOND YIELD 

71 CatL Money RATE 
SHARE PRICES 


72 Industrial 
73 Metals and Machinery 
7h Chemicals 


Prices and Wages 


WHOLESALE PRICEs ” 
81 Home-Type Goods 
Import-Type Goods 


UNIT VALUE OF TRADE 


83 Exports (1929/38 Weights) 
8h Imports (1928/38 Weights) 
85 Cost oF LIVING.... 


WacGEs (Hourly Rates).. 


Production, Employment, and Income 
90 AGRICULTURAL PRODUCTION (FAO) 


91 EMPLOYMENT (Manufacturing) 
92 UNEMPLOYMENT (All Types). 


NATIONAL INCOME 


SE 


* Balances on Payments Agreement Accounts. 


Page 156 


1,289 
,810 
521 


$3,192 


85 


te 


ts 
cme 
4 tcors 


Qeka 


4,648 
1,758 


3,868 


1,716 
1,694 
458 
784 


3.41 
1.00 


61 
54 


100 
74 


10.0 


1938 


764 
701 
63 


1,320 
1,599 


97 


we 


$3.24 
1.00 
84 
77 
86 


46 
51 
41 


39 
40 


61 
55 


13 
8.6 
8.70 


1939 "Y 1945 


1946 1947 


1948 


INTERNATIONAL FINANCIAL Statist 


1949 


(Millions of U. S. Dollars: End of Year) 


630 1,142 1,181 1,238 1,400 1,602 1,441 
649 1,104 1,144 1,215 1,845 1,442 1,381 
81 38 37 24 55 61 60 
190 138 
238 2386 141 42 62 89 
128 49 
1,692 1,579 
376 304 373 446 639 xX 617 653 
ae cua 423 
130 

(Millions of Francs) 

1,800 1,474 2,676 938,268 93,4935 93,457 $,911 

1,883 1,225 $8,423 4,820 4,999 3,791 4,636 
583 249 747 —1,552 —1,564 —334 — 625 

a 403 —311 
(1948 = 100) 
77 46 81 92 100 100 113 
80 21 i 100 100 81 101 
(Millions of Francs: End of Year) 

2,623 4,942 5,108 5,359 6,058 6,500 6,232 

276 260 801 464 254 165 327 
(Millions of Francs: End of Year) 

2,889 4,396 4,955 6,161 5,488 6,691 6 ,066 

84 84 106 162 160 169 126 

2,805 4,312 4,849 4,999 5,328 6,421 5,939 
638 391 $51 464 678 906 799 

(Millions of Francs: End of Year) 

4,744 8,425 9,189 9,580 9,818 10,568 11,008 

298 4,139 4,407 4,703 4,928 4,899 5,004 

2,986 4.677 5,133 5,341 5,569 6,575 6,803 
709 «61,110 1,164 1,172 1,243 £1,781 1,773 

1,675 2, ob4 2,879 $3,125 8,294 3,753 3,905 
hs 1,013 1,090 1,044 1,033 1,090 1,126 
714 1,024 1,220 1,368 1,812 ize 1 ,283 

(Millions of Francs) 

—27 495 400 251 61 40 263 
719 2,781 3,207 2,567 £42,442 2,001 2,251 
994 3,276 2,807 2,316 2,381 1,961 1,988 

5 778 -375 429 —24 160 84 

258 1.151 190 741 -171 —90 14 

12 122 215 61 134 110 —361 

2,589 8,576 8,766 8,025 7,854 7,764 7,777 
(Per Cent: Average of Daily Quotations) 

3.76 $.29 8.10 $3.17 8.42 2.94 2.67 

.60! 1.00 1.00 1.11 1.50 1.12 .96 
(1948 =100: Average of Daily Quotations) 
83 83 98 105 100 98 
78 82 94 96 100 97 101 
77 87 128 137 100 82 86 
(1948 =100) 
48 95 92 96 100 95 94 
52 89 91 97 100 97 96 
43 102 94 95 100 93 91 
40 x 101 100 104 100 97 93 
40 xX 105 93 98 100 90 81 
62 93 93 97 100 99 98 
55? 80 89 96 100 101 101 
(1948 = 100) 
a er: 110 100 110 107 
73 81 90 98 100 94 92 
(Per Cent of Insured Workers) 
6.5 1.6 1.0 8 6 1.6 1.8 
(Billions of Francs) 
8.83 13.47 15.03 16.84 17.65 17.36 18.16 








» Home-consumed goods. 


1950 


1951 


1,440 
1,387 
53 
202 
64 
138 
1,642 


521 
402 
120 

89 


2.95 
1.13 
117 
126 
111 


105 
100 
111 


102 

98 
102 
103 


121 
101 


19.50 


1952 


1,472 
1,358 
114 
210 
64 
146 
1,682 


642 
509 
133 
112 


4,748 
5,193 


———— 


































VOLUME 


—_—_—_- 
195), Oct 
1,523 1,444 
1, 406 1,341 
12 103 
64 
674 624 
556 481 
118 143 
18] 122 
5,163 460 
5,054 413 
109 47 
558 13 
151 164 
109 104 
6,608 6,247 
293 26: 
7,073 6,59 
271 15] 
6,802 6,44’ 
1,047 92. 
1, 686 11,18! 
5,579 5,14 
7,154 6,96 
1,541 1,56 
4, 280 4,2] 
1,334 1,18 
1,863 1,57 
2.55 2.8 
1.01 1. 
111 1 
124 1 
101 Il 
98 1 
100 1 
96 1 

99 

89 
104 ] 

107 

116 

103 
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ee 


ECTS ees cian tela rcciai 


Oct Nov Dec Jan Feb Mar Apr May June y ! S Jan Feb Mar 


(Millions of U. S. Dollars: End of Month) 
1,444 1,451 1,47: 1,474 1,472 1,474 1,494 1,500 1,511 1,522 1,524 1,527 1,526 1,523 5 82S 1,532 
1,341 1,343 a 1,365 1,364 1,366 1,365 1,380 1,388 1,398 1,399 1,403 40% 40% ,406 1,413 
103 108 109 108 109 129 120 122 124 125 124 8 ] 2% 122 119 


64 ) 52 52 52 52 BY 52 52 52 52 3 5 5 52 


658 624 650 660 664 
526 496 516 530 533 
132 128 134 130 131 
137 141 148 154 158 


(Millions of Francs) 
404 395 435 448 367 a8 479 
413 401 445 446 363 é 436 
-—9 -6 -10 2 4 ‘ 3 —7 
38 64 49 31 105 ‘ 10 
(1948 =100) 
157 ‘ 142 138 156 162 132 3. 164 
102 105 103 115 116, 97 115 126 
(Millions of Francs: End of Month) 
6,274 6, $75 «6, 3 6,463 6,488 6,534 6,583 6,592 6, 6, 5, 608 
278 3 26 25 26% 256 255 257 234 231 24: 24: 242 293 
(Millions of Francs: End of Quarter) 
6,747 6, ‘ 5 , 8: 6,954 6,940 6,922 6,938 6,935 6, }, 6,992 7,073 7, 
166 i db: 5 262 267 247 315 312 30: 298 284 271 280 230 
6,581 6,65: 555 «6, 67 6 6,692 6,673 6,676 6,623 6,623 6, i, 6,708 6,802 6,880 6,930 
859 920 951 944 846 861 924 1,047 . 910 
(Millions of Francs: End of Month) 
38 11,244 : ye ay 4 eee 11,507 11,544 11,575 11,703 11,748 11,738 ‘ 11,684 11,686 8 ; 
$ 6,192 5,47! f §,18 5,13 5,147 5,142 | 5,188 5,212 5,288 5, 5,344 5,579 5,255 5,100 
6,910 6, é 7,280 7,353 35! ,362 7,398 ; : 7,263 7,154 D 
1,547 , 67: 1,763 1,794 


815 1,787 ; F 1,676 1,541 3 1,932 
377 ‘ ; 4,313 4,280 4,450 
221 1,234 j ‘ 1,274 1,334 3% 

,660 1,667 ; 1,763 1,863 


1,178 l,zeo 1,17 jeo2 1,228 1,211 
, 593 1 ,632 1,666 1,660 


7 
- 
4,185 ‘ a ; 4,289 4,348 315 4,325 
2: 4 
1 


(Per Cent: Average of Friday Quotations) 
2.06 2.54 2.51 2.58 2.853 2.49 
1.00 1.00 1.00 1.00 1.00 1.00 

1948 =100: Average of Friday Quotations) 

109 107 109 111 109 

120 119 121 123 122 

100 95 98 97 
(1948 =100) 

99 98 98 98 


101 101 100 9s 100 
96 96 96 95 


100 98 101 97 
90 89 89 88 


104 104 104 
[ee cass ey 
(1948 =100) 


EN es 102 ee ae 
(Per Cent of Insured Workers) 
‘ 3 4 


ot et ot - 


‘Less than 12 months. 2 September. 2 1934/38. 
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1937 






































































































































24 BR co ccckGe 

Assets of the Bank of Thailand 

80 FOREIGN ASSETS........... _- 
Domestic Loans & INVESTMENTS 

$1 Government. Paes Ss _ 

Assets of Other ar 

40 Domestic Loans & INVESTMENTS 





















































41 era te ine io 
42 Business and Individuals. 

of which: 
48 Commercial Bank Advances 
48a Official Entities. ... 
43b Export & Import Trade. 
43c Commerce. 
L3d Rice Milling. Bs 
48e Construction... . 











L3f Other Industry & nee. 
439 Individuals. . ; 












Currency and Deposits 


SO Biommy BOTPLy................ 
51 Currency......... 

52 Deposit Money. 

52a Bank of Thailand . 
52b Other Banks. 


53 Time Deposits: Other Banks 


54 GOVERNMENT DEPOSITS. . 
55 Bank of Thailand..... 
56 Other Banks... 


7? STABILIZATION ACCOUNT DEPosITS 
58 BANK DEBITS° 


Prices 
80 WHOLESALE PRICcEs (All Goods). 
81 Cost oF LivinG (Bangkok)..... 


Production and National Income 

90 TIN PRODUCTION. a 375 
91 AGRICULTURAL PRODUCTION (FAO) 856 
92 Bane. ..... se ci 67 































































































98 NATIONAL INCOME... 









* Beginning 1941. 
Page 158 of March of following year. 





Exchange Rates 
1 OFFICIAL SELLING RATES 2.18 
2 OFFICIAL BUYING RATE 
FREE RATES 
3 aN ao sd aie wea 
4 Pound Sterling............. 
Gold and Foreign Assets 
10 BANK OF THAILAND............ 64 
11 NE ee i a — 
12 Foreign Exchange.......... 48 
18 Ne Etec big 48 
14 Se Lee EP, . ckcd execs _ 
15 RR a —_ 
16 Foreign Investments........ 6 
Related Data from U.S. Sources 
17 SHORT-TERM ASSETS IN THE U.S 
18 Government and Banks 
19 Business and Individuals. . 
Trade and the Balance of Payments 
VALUE OF TRADB 
20 Exports..... 5 166 
21 ee" 112 
VOLUME OF EXPORTS 
22 NS oa ce tsa am ‘ 1716 
23 aE... ws we 37 


1938 1939 1945 1946 1947 1948 1949 1950 


2.34 


“(Baht ; per E eee nt of One U. 


56 


49 
49 


201 
130 


43 
239 


189 
145 
dd 


44 
31 


20 


6.047 
8.037 


347 
66 


8557 


2.80 


71 
37 


29 
29 


214 
130 


212 
300 


42 
30 


238 
185 


25 


7.03 
8.24 


369 


1937/1939, years beginning April 1. 


1951 
(Baht per U. S. Dollar: End of Year) 
9.968' 9.968 9.968 12.55? 12.55 12.55} 
9.883' 9.8838 9.883 12.45? 12.45 12.45 
S. Dollar at Official Cross Rates: End of Year) 
18.88 19.60 23.48 21. 13 22.08 
14.61 16.57 20.57 20.09 i371 
(Millions of U. S. Dollars: End of Year) 
463 155 ae 217 218 288 358 
86 78 78 78 118 118 113 
872 72 68 134 97 167 175 
58 58 52 55 72 126 89 
— 11 11 bl 20 41 85 
$14 8 5 27 4 — 1 
5 5 5 5 3 3 70 
8 15 144 24 Xx 25 Xr 48 97 
te oa 47 94 
2 2 
(Millions of Baht: Year Ending December $1) * 
89 449 968 2,484 2,981 3,923 4,652 
108 665 1,105 1,757 2,280 2,881 3,714 
(1948 =100) 
24 56 47 100 150 186 199 
— 25 55 100 98 117 113 
1 93 100 141 194 156 
(Millions of Baht: End of Year) 
2,007 1,670 1,684 2,180 2,768 938,641 4,511 
373 1,112 1,100 1,128 1,120 1,404 1,785 
(Millions of Baht: End of Year)» 

222 364 622 761 869 971 1,170 
184 209 316 311 241 2338 "235 
39 156 306 450 628 733 935 
527 560 692 
264 306 © 374 
40 72 174 
37 20 35 
187 163 108 


2,056 
1,725 
38 1 


307 
162 


137 


152 


634 
(Millions of Baht: 





359 


355 


2,652 X 2,562 2,881 
1,866 


9,28 


786 


42 


745 
255 


136 


312 


i) 
or 


68 


4 


1,890 2,205 

X 672 676 

48 64 

X 624 612 

257 292 

x 193 427 

164 392 

xr 29 35 

753 807 
(1948 =100) 

105 100 

100 100 
(1948 =100) 

33 100 

91 100 

81 100 





366 


End of Year)” 


3,108 
2,364 
743 
55 
688 
308 
442 
379 
62 


1,117 
94 
96 


184 
118 
98 


(Millions of Baht) 


14,407 16,678 


20 ,064 


445 


3,968 
3,043 
925 
60 
865 
344 
375 
279 
95 
765 

X 1,973 


96 
99 


244 
119 
99 


23,377 


4,907 
3,756 
l, 151 


1,108 
406 


508 
402 
106 
992 
2,786 


104 
110 


224 
123 
107 


16.69 
16.20 


352 
113 





_———_ 


1953 


12.55 
16..07- 
16.75! 
12.45 


21.16 
20.91 


301 
113 


100 


3,782 


4,867 


"698 
2,050 
103 
135 
239 


111 














VoLUM 


tn 








1940 data projected from April/December. 
¢ Monthly totals and 12-month averages. 


TATISTIc3 


_———--1952———— 


Oct 


12.55 
16.07 
2.45 


16.89 
16.20 


359 
113 


428 


115 


212 
4,523 
2,330 


1,694 
210 
1,484 
853 
25 
280 
231 
62 
38 
39 
101 
78 
565 


426 
330 
1,471 
3,116 


110 
120 


Nov 


1,522 


3,008 


115 
129 


Dec 


12.58 
16. 
12.4: 


16. 
16.% 


ee 


Jan 


403° 
686 


—-> 


117 
194 


4,425 


2,871 


1,840 
176 
1,664 


977 


501 


5,017 
3,754 
1,263 
42 
1,222 
455 
589 
353 
236 
1,627 
3,580 


104 
127 
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Feb 


12.55 
16.07 
12.45 


(Baht per Equivalent of One U. 


16.88 
16.25 


340 
113 


211 
26 
6 
178 
16 


190 
186 
4 


3665 
486 


115 
202 


4,277 
3,170 
1,896 
167 
1,728 
1,019 
33 
340 


446 


5,062 
3,838 
1,224 
40 
1,184 
442 
697 
434 
263 

1 ,667 
2,978 


104 
130 


Mar 


12.55 
16.07 
12.45 


16.73 
16.52 


336 
113 
206 
24 
6 
176 
16 


193 
189 
4 


6145 
626 


171<——— 


139 
213 


4,221 


3,190 


1,934 
171 
1,763 


1,067 
36 
349 


438 


4,995 
3,782 
1,213 
46 
1,167 
440 


678 
401 
277 


1,713 
3,538 


105 
127 


Apr 


May 


June 


July 


Aug 


Sept 


(Baht per U. S. Dollar: End of Month) 


12.55 


17.52 
17.29 


12.55 


18.30 
17.32 


12.55 


S. Dollar at Official Cross Rates: 


17.0 
17.18 


12.45 


17.84 
17.35 


12.55 
16.07- 
16.75 


12.45 


18.29 
17.80 


2.55 


18.59 
17.93 


(Millions of U. S. Dollars: End of Month) 


341 
113 
211 
26 
6 
179 
16 


195 
191 
4 


332 
113 
203 
18 
6 
178 
16 
192 


189 
3 


328 
113 
201 
18 

1 
182 
15 


198 
194 
3 


333 
113 
204 

18 


17 
1 
192 


188 
3 


330 
113 
201 
16 
10 
175 
15 
188 


185 
4 


(Millions of Baht) 


328 
113 
200 
18 
5 
176 
15 
191 


188 
4 


Month) 


20.91 
20 .62 


311 
113 


(1948=100) 
> 200<— ——--> 180<———_ 
92 74 71 124 73 101 
142 133 184 193 50 172 
(Millions of Baht: End of Month) 
4,285 4,174 4,126 4,177 4,139 4,123 


3,327 3,332 3,456 3,605 
(Millions of Baht: 


1,964 


3,769 3,944 
End of Month) 


1,911 
154 
1,757 
1,058 
34 


349 
247 
77 
42 
54 
177 
79 


558 


5,099 
3,791 
1,308 
38 
1,271 
450 


700 
431 
269 
1,746 
3,033 


102 
130 


166 
1,799 


1,068 
31 
343 


475 


(Millions of Baht: End of Month) 


5,087 
3,772 
1,315 
62 
1,253 
459 
686 
415 
271 
1,807 
3,162 


104 
130 


510 


5,062 
3,782 
1,280 


764 
501 
262 
1,852 


499 


5,092 
3,767 
1,324 


870 
628 
242 
1,902 


(1948 =100) 


103 
132 


102 
134 


714 


698 


2,020 2,050 


Thailand 


——-— -1954— 
Jan Feb 


12.55 
16.07- 

16.75 
12.45 


20.99 
20.45 


300 

113 

174 
2 


151 
12 


~ 


158 
154 
3 


3,766 


Mar 


12.55 


16.07 


12.45 


(1948 =100) 
242 217 


245 262 277 225 250 210 248 


er 


re as end ) Beginning May 1. 2 Beginning September 27. 


5 Unadjusted for revaluation of 
sTice, rubber, and tin exports. 6 1934/38. 


3 Beginning April. 
7 April 1938/March 1939. 


4September 30. ‘is 159 
cage 








Turkey 


INTERNATIONAL FINANCIAL STATIsrics VOLUME 


1937 1938 1939 1 1945 1946 1947 1948 1949 


- ———, 
1950 1951 1952 1953 


Kachange Rates (Liras per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING........... oR 1.320 «4 go21 9 gon2 9 29m 9 995 929.895 9.995 9 895 
_— 1.264 1.804 {y"grof 2-828 2.825% 2.825 2.825 2.825 2.825 2. 2.825 
CurB RATES (Liras per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) ; 
8 U.S. Dollar Notes tees oe pet ae Saka 3.55 4.55 4.33 3.65 3.85 . 5 4.50 
4 Pound Sterling Notes oO Sak bes ee ro faa iin 3.66 3.30 ae f 
5 Gold: In Bars er eee ae ee ee ci es ae aia 5.49 4.21 ae 
6 In Coins (Sovereigns) . = are * ae pen sakes 6.87 6.71 5.23 5.86 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Saturday of Year) 
10 CENTRAL BANK................ 287 307 269 192 203 214 181 
11 Keen iebinne ewes’ 241 237 170 162 154 150 143 
12 Foreign Exchange.......... 46 70 99 30 49 65 37 
Related Data from Other Sources * 
13 SHORT-TERM ASSETS IN THE U.S. 38 18 10 1 10 
14 Government and Banks es 2 
15 Business and Individuals 4 
16 CREDIT TO OR FROM (—) EPU. 41 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Liras) 
i se 138 27 219 432 625 551 694 38 879 Ill 
Imports, c.i.f.. Cdpatg 14 50 s 126 224 688 973 968 1,126 55 135 
VOLUME OF TRADB (1948 =100) c 
22 Exports (1938 Weights) 83 95 100 128 129 195 
23 is 2 100 202 487 354 418 
24 rs nia cick 56 80 100 157 109 106 
25 —«s Imports (1938 Weights)..... 51 93 100 113 133 157 223 
(Millions of U. S. Dollars) “ 
26 NET SURPLUS WITH EPU AREA... eas inne iis ne a 18.6 —95.4 —106.6 , -3.4 
Assets of the Central Bank (Millions of Liras: Last Saturday of Year) foe 
$0 FOREIGN ASSETS ............... ‘ ; 360 860 753 539 570 601 607 - 
$1 Domestic LoANS & INVESTMENTS ‘ 2: 916 943 817 1,034 903 1,163 1,435 1 820 
$2 Government............... 5s 225 774 793 583 788 657 886 1,066 1,247 
33 Non-Government........... 142 149 234 246 245 278 369 974 
Assets of Other Banks (Millions of Liras: End of Year) 7 
40 Domestic LOANS & INVESTMENTS 716 865 1,050 1,186 1,212 1,447 %1,774 rhe 2,306 
41 Government.............. 284 249 238 288 300 362 335 3: at 340 
42 Non-Government........... 482 616 812 848 912 1,086 1,440 ee 1,961 
OO WRI. coi cnceas oe 79 105 94 112 93 111 223 as 170 
Currency and Deposits (Millions of Liras: Approximately End of Year) ae 
50 MONEY Supp_y (Net)....... 1,361 1,473 1,516 1,710 1,700 2,010 2,393 5 oo 
51 Currency (Gross)........... 917 965 924 1,000 958 1,000 1,179 1 43¢ 
52 Deposit Money (Gross). .... 524 613 686 823 835 1 ,iZ2 1 ,437 n "126 
53 Central Bank...... ; 73 61 84 100 124 234 199 1 31 
54 Other Banks........ a 451 552 602 122 711 887 1,238 5 adie, a — 
55 Time Deposits: Other Banks... . 78 102 128 144 165 178 206 cub oa 
56 Gov’T Deposits: Central Bank. . 549 280 251 254 231 241 " 
Prices (1948=100) . 
80 WHOLESALE PRICEs (Istanbul)?. . ‘ 22 92 93 100 108 103 10, 
UNIT VALUE OF TRADE 10: 
Exports (1938 Weights)... .. : 7 94 112 100 95 117 12 
(Current Weights). . 2 93 112 100 100 128 12 
Co ae oi ‘ 111 - 100 116 186 Q 
Tobacco....... ; 5 90 120 100 90 E 96 ts 
Imports (1938 Weights)... .. 56 85 —s«- 100 88 90 : 
(Current Weights) . . 57 103 100 94 91 | 
87 Cost oF Livine (Istanbul)....... 99 100 100 110 103 ae 
Production (1948 =100) | 
INDUSTRIAL PRODUCTION........ Sats Mees 92 97 100 113 118 13 
AGRICULTURAL PRODUCTION..... 80 76 100 71 E 127 
Cotton (Ginned)........... peas tae 5 66 70 100 179 268 
PRE oo Seis acs 132 132 100 123 120 
AGRICULTURAL PRODUCTION (FAO) Pe eee ae ee 108 100 113 116 
(Millions of Liras) 
NATIONAL INCOME............ or eee Sree ers so» 4,080  §,051 9, 607 
EEE, 
* End of year and month. >’ Home-consumed goods. Begin 
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Oct 


111 
135 


195 
418 
106 


223 


506 
1,820 
1,247 

574 


2,306 
345 
1,961 


170 


2,568 
1,302 
1,436 

126 


270 
290 


103 


103 
123 
125 
83 
91 
94 
110 


132 


—1952 — a - ——1953—___-_———___—_—__-_ 

Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct 

(Liras per U. S. Dollar: End of Month) 
2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 
(Liras per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 

4.69 4.89 4.75 4.70 4.70 5.18 5.45 5.85 5.20 5.42 5.70 5.62 

4.39 4.54 4.54 4.43 4.389 4.64 5.00 5.00 5.21 5.14 5.386 5.36 

5.25 5.42 5.538 5.381 5.24 5.69 5.87 5.87 5.78 6.10 6.13 6.11 

6.31 6.34 6.34 6.31 6.13 6.49 6.59 6.92 6.53 6.68 6.68 6.63 

(Millions of U. S. Dollars: Last Saturday of Month) 

189 191 197 219 217 220 220 213 210 209 210 214 
143 143 143 144 144 144 144 144 144 143 143 143 
45 47 54 76 74 76 77 70 66 66 66 70 
11 8 10 9 9 8 7 8 6 8 14 17 
7 4 5 4 5 4 4 4 3 5 10 13 

4 5 5 4 4 4 4 4 3 4 4 4 
—50  —850 —33 -380 -30 -30 -30 -30 -30 -30 -—30 -—30 

(Millions of Liras) 
102 119 90 98 110 88 101 86 61 5 7 91 
129 148 uit 108 112 113 113 129 129 125 125 135 
(1948 =100) 

193 235 171 185 203 170 197 166 108 108 143 186 

489 897 979 622 668 643 662 550 732 355 471 391 

184 235 126 106 190 120 139 154 25 28 71 187 

230 275 188 174 199 209 200 220 217 215 213 234 

(Millions of U. S. Dollars) 
3.0 20.0 9.9 -—.8 —5.5 3.9 —.5 -1.2 -7.0 7.0 -38.1 -1.5 — 
(Millions of Liras: Last Saturday of Month) 

529 534 553 614 608 615 617 597 588 586 587 598 
1,853 1,811 1,787 1,736 1,717 1,682 1,666 1,649 1,737 1,858 1,950 2,019 
1,232 1,214 1,210 1,150 1,121 1,072 1,049 1,062 1,160 1,354 1,487 1,503 

621 598 577 586 596 612 617 586 577 503 463 516 

(Millions of Liras: End of Month) 
2,367 2,460 2,615 2,539 2,591 2,660 2,781 2,756 2,770 2,828 2,749 2,935 

345 351 466 365 366 373 377 382 405 449 405 410 
2,022 2,109 2,149 2,174 2,225 2,288 2,354 2,374 2,365 2,379 2,343 2,525 

167 218 158 191 202 187 179 188 215 261 230 186 

(Millions of Liras: Approximately End of Month) 
2,676 2,758 2,871 2,888 2,856 2,890 2,855 2,882 2,931 3,194 3,264 3,405 
1,310 1,280 1,279 1,315 1,282 1,272 1,282 1,282 1,825 1,414 1,460 1,518 
1,533 1,697 1,660 1,764 1,776 1,805 1,752 1,787 1,820 2,040 2,034 2,074 

153 153 141 178 182 184 160 172 179 257 242 226 
1,381 1,544 1,519 1,586 1,594 1,621 1,592 1,615 1,641 1,783 1,792 1,848 

281 303 306 302 306 312 318 314 297 322 358 332 

276 273 270 261 267 273 279 265 326 281 327 349 

(1948 =100) 

105 105 106 108 107 108 108 106 103 103 105 106 

105 110 97 97 95 97 93 97 103 96 99 101 

114 109 114 114 108 113 111 112 123 116 112 106 

122 113 106 101 99 103 108 108 107 103 105 106 

95 93 82 94 85 87 78 91 103 96 85 96 
86 84 88 87 85 79 85 86 90 91 85 85 
87 83 92 96 87 84 88 91 92 90 91 89 
110 111 110 110 110 111 112 113 113 114 114 114 
(1948 =100) 
124 130 ate paras 
Beginning September 11. Premium rates also abolished on this date. 2 Beginning June. 3 1934/38. 
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1948 


= _—_— 


1939 "! 1945 1946 1947 


1949 1951 1952 


1937 1950 1953 Oct 
Exchange Rates (U.S. Dollars per Pound: End of Year) 
1 SELLING RATE 4.928 4.584 3.965! 4.0052 4.005 4.00753 4.0075 2.78384 2.7838 2.7725° 2.7975 2.797; 9.7889 2. 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Year) 
10 GOVERNMENT: Foreign Exchange 8 1 7 36 16 4 3 5 9 2 2 1 3 
11 RESERVE BANK... 226 258 281 1,160 1,010 1,006 649 293 466 884 379 99) 344 
12 Gold... SG aE taht kasi 189 220 245 914 939 762 183 128 197 190 170 17 159 
13 Foreign Exchange......... 36 38 86 246 71 246 466 165 270 194 209 11 185 
ae eae Ey Ble ha ho 229 259 288 1,196 1,025 1,010 652 298 476 386 381 293 346 
Related Data from U.S. Sources 
15 SHORT-TERM ASSETS IN THE U. 8. 6 47 46 16 6 ad 7 24 % 13 
16 Government and Banks 42 4 21 of 10 
17 Business and Individuals ee 2 8 2 9 3 
Trade and the Balance of Payments (Millions of Pounds) 
20 GOLD PRODUCTION 83.5 86.7 101.4 105.3 102.9 96.6 99.9 114.9 144.8 142.9 147.1 147; 12.6 
VALUE OF TRADE 
21 Exports..... : : 42.6 82.6 84.1 77.6 97.7 103.1 186.7 166.7 252.2 345.7 382.3 989217 29.6 
22 Of which: Reexports. . 2. 3.0 3.2 5.6 7.8 12.5 15.8 be 23.5 32.5 36.6 36.0 2. 
23 Imports, f.o.b. 103.3 95.6 91.4 112.4 215.1 299.8 353.6 315.2 306.9 470.1 420.1 424, 32.1 
Assets of the Reserve Bank (Millions of Pounds: End of Year) 
80 TorTAL ASSETS. 46.4 51.8 57.5 275.3 260.0 262.2 190.2 150.6 199.6 170.2 187.8 1731 HH 168.8 1 
81 FonrricNn ASSETS 89.6 46.8 68.4 266.8 248.3 247.8 160.7 104.4 166.0 186.9 1385.0 1045 6 i 
$2 Domestic LoANS & INVESTMENTS 6.6 3.7 2.8 6.3 8.8 11.2 26.0 40.0 27.9 27.4 44.2 61.9 40.8 
33 Government 6.1 Be 2.6 bed 2.9 2.0 15.0 30.1 21.5 20.3 27.3 49.4 25.3 
$4 Official Entities “a _- 2 8.6 5.8 8.3 11.1 9.9 6.4 6.8 16.9 12,5 15.5 
Assets of Other Banks (Millions of Pounds: End of Year) 
40 ToTAL ASSETS 96.3 102.1 105.1 333.0 354.2 410.4 399.5 349.9 394.0 407.8 423.1 436.1 ee 
41 Domestic Loans & INVESTMENTS 70.9 68.8 7138 120.1 184.1 220.0 273.3 248.6 278.6 327.9 22.3 345.9 319.9 3 
42 Government 10.2 13.9 15.0 79.7 90.0 99.8 113.4 Ladsa 131.6 112.8 129.1 129.7 ae 
43 Official Entities mt) 1.3 2.6 3.0 eS 2.8 3.6 oa 6.1 §.2 5.6 3.6 
44 Business and Individuals 60.3 63.6 53.7 46.3 91.4 117.4 156.4 125.2 140.8 209.9 187.6 = 212.7 “ae 
45 CASH 20.4 28.3 21.8 193.0 157 .2 178.6 107.3 83.1 96.3 58.9 79.5 62.9 69.8 
Currency and Deposits Millions of Pounds: End of Year) 
50 Money SUPPLY.. 89.7 7.6 01.7 334.4 359.2 408.1 409.5 365.9 411.3 415.8 412.6 483.6 402.8 4 
51 Currency 19.1 19.7 21.3 66.9 64.3 63.1 66.2 64.8 71.7 79.1 85.3 93.5 86.8 | 
52 Deposit Money 70.6 a .7 80.8 267.4 294.9 $845.0 343.8 301.1 339.6 336.7 327.3 340.1% 316.0 3 
58 Time DEPosits 27.6 24.0 24.4 67.2 48.7 64.7 41.3 33.2 39.8 43.4 64.7 66.2 66.2 
54 GOVERNMENT DErosits 1.8 2.0 4.7 12.0 $1.1 9.9 Sut 5.2 32.8 19.6 Bent 7.0 | a 
55 BANK DEBITS * 178.8 159.9 158.4 322.1 447.3 471.1 539.4 5381.4 601.5 738.5 791.5 717.3 7 
Government Finance (Millions of Pounds: Year Beginning April 1) 
60 DeErFIciT (—) or SuRPLUS 7.6 15.4 —11.4 -51.1 -—29.8 -—14.7 -—55.8 —68.1 27.6 -—43.6 —42.6 -8.3 
61 Revenue j 51.4 60.5 60.4 145.3 155.7 172.0 165.7 167.6 195.7 ool 255.1 17.1 
62 Expenditure 59.0 65.9 71.8 196.4 185.5 186.7 221.0 235.7 223.3 270.6 297.7 25.4 
FINANCING OF DEFICIT 
63 Net Borrowing: Pounds 10.6 16.3 10.2 48.0 22.8 14.2 54.9 56.2 40.7 12.4 39.7 8.5 - 
64 Foreign Currency 2.9 - 5.0 —4.2 — 16.6 3.7 4.6 4 
65 Use of Cash Balances “a 9 —3.8 7.3 3 6 4 -4.7 16.9 16.7 2.8 -.6 
(Millions of Pounds: End of Fiscal Year) 
66 PoUND DEBT 162 178 185 569 581 596 649 705 743 75 794 792 
66a Held by: Reserve Bank 3 2 2 3 3 3 20 19 13 14 22 
666 Other Banks 8 14 15 80 93 101 117 131 134 111 134 
66¢ National Finance Corp - - ~ 51 72 52 49 
66d Other Financial Firms 17 18 20 66 70 65 60 56 55 55 51 
66e Local Governments 4 3 4 9 9 10 14 16 20 20 20 
66f Business & Individuals 36 41 38 119 114 113 116 96 89 85 88 
669 Total 68 78 79 277 289 292 327 369 383 337 364 
66h Intragovernmental Accounts 94 100 106 292 292 304 322 335 360 418 430 
6672 Of Which: Social Security 81 91 95 260 267 282 295 306 318 349 370 
66) Other Central Gov't. 13 9 11 32 25 22 27 29 2 69 60 i 
67 FOREIGN CURRENCY DEBT 101 101 106 14 14 14 13 30 34 48 48 50 
67a of which: Intragov’t Accounts. 13 11 11 4 4 4 4 4 4 4 4 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD 3. 20° 3.456 3. 706 8.00 2.89 2.63 2. 3.33 3.63 3.60 4.28 4.8 4.50 
SHARE PRICES 1948=100: Average of Months) y 
71 Industrial » 46 40 37 71 87 98 77 72 78 62 00 58 
72 Gold Mining 82 82 78 107 112 100 100 98 115 111 92 8 88 





SSS (Cc cc, 
* Monthly totals and 12 months averages. > Monthly data are averages of weekly prices. Beginnin 
ective 


Page 162 









TATIS?) 


1953 


2.7915 


11 
Ij 
999 


oN) 


147,j 
332.7 

36.( 
424.9 


173.1 
104.6 
61.9 


12.5 


Oct 


58 
88 


29. 
30. 


176. 
124 
47. 
29. 
aes 


nw 


Noh 


320.6 


w 
oo 
moowqjnr- 


bo te 
a 


i] 
Oo 
moor ow. 


791 


412. 


327. 
64. 


99 


912. 


bo 


TH AAH Ce Wwh S onan 


aoaNIN wOwn 


i» 00 ie 


. Beginning November 7. 
; Efective December 20 rates 


7oLUME VII, NUMBER 5, MAY 1954 


953 


Jan 


2.8062 


_ 
bo 
bo 


eo no 
bo & CO 
wo 


_— 
DOs pO 7] 
DUI a 
Cogn ye 


a: 
© - 
a 


| 
—roe 
“Ato 


Feb 


2.8075 


344 
173 
17r 


345 


38 


11. 
29. 
33. 


mor _ 


184.9 
122.6 
51.0 
32.4 
6 


18. 


402. 


316. 
64. 


CO mR 


793. 


2 Beginning July 28. 
subject to minor daily fluctuations. 


Mar Apr May June July Aug 


(U. S. Dollars per Pound: End of Month) 


Sept 


Oct 


166. 


© 
we 
won m oo 


420.! 
93 .: 
327. 


66.: 


Ato ew 


wurw 


909 .: 


Ome 


2.8025 2.8050 2.8012 2.8012 2.8025 2.7988 2.7900 2.7975 
(Millions of U. S. Dollars: End of Month) 
1 3 2 1 1 1 1 
346 329 320 305 281 259 265 
174 173 175 175 174 176 175 
172 156 145 130 107 84 90 
347 331 322 306 282 261 266 
33 36 33 37 37 40 39 
31 34 29 35 35 35 36 
2 2 4 3 3 5 3 
(Millions of Pounds) 
HS «69. CUS CUO hUCULT Ce C2 
27.4 28.2 2.7 2025 64-22 04 
2.4 Bet Be 2.4 2.6 2.9 2.9 
40.1 37.4 36.1 33.0 38.5 36.2 34.0 
(Millions of Pounds: End of Month) 

180.9 168.0 165.5 166.6 162.6 159.2 166.6 
123.38 117.2 114.0 108.6 100.5 92.3 94.3 
47.1 44.6 48.1 52.3 55.0 62.0 66.9 
30.2 30.0 34.7 39.7 44.7 51.2 56.8 
16.8 14:6 34 1.7 310.3 3:8 16.1 

(Millions of Pounds: End of Month) 

412.6 ena soo @Qeed se as, eee 

826.5 326.0 334.6 331.9 338.2 340.9 342.5 
128.8 era as 137.2 as —e< - Eee 

4.5 3.4 3.7 

193.2 ee 191.4 ree yj 

62.9 65.2 56.3 59.7 56.4 58.4 61.3 
(Millions of Pounds: End of Month) 

402.8 404.7 405.5 413.5 411.1 412.2 418.2 
85.8 86.7 89.7 88.7 92.1 90.0 90.6 

317.0 318.0 315.8 324.8 319.0 322.2 327.6 
65.0 67.1 67.5 67.7 67.6 65.2 64.8 
21.1 M5 11.6 8.9 9.0 6.3 6.5 

891.6 779.8 781.9 823.8 873.7 886.0 812.9 

(Millions of Pounds) 

—17.3 -—11.8 -—4.2 -—10.2 -8.0 -—3.4 —12.5 
2.7 Be 27.2 WS W4 2.2 «(17.3 
48.0 27.7 21.3 26.4 27.4 26 2:8 

7.5 9.7 4.1 10.2 7.9 3.8 8612.5 
9.8 2.1 a a a - 
(Millions of Pounds: End of Month) 
794 804 807 818 826 829 841 
2 21 26 32 37 43 48 
134 134 141 140 136 133 130 
49 59 54 53 63 61 67 
51 51 49 48 51 52 53 
2 2 24 24 25 24 24 
88 87 86 94 90 88 90 
364 376 380 391 402 401 412 
430 428 427 427 424 428 429 
370 368 370 371 371 373 374 
60 60 57 56 53 55 55 
48 48 48 48 48 48 48 
4 4 4 4 4 4 4 
(Per Cent: Average of Daily Quotations) 
4.50 4.50 4.50 4.50 4.50 4.50 4.50 
(1948 =100: Average of Daily Quotations) 
58 58 57 56 55 55 54 
91 90 84 84 81 82 78 


(Continued on following pages) 
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6 Less than 12 months. 
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1946 1947 1948 1949 1950 1951 1952 — 195 


(1948 =100) 
89 94 100 106 113 129 148 149 
94 97 100 103 107 117 138 143 
83 89 100 109 121 145 160 154 
45 64 100 127 159 359 181 212 
91 95 100 104 108 116 126 1) 
(1948 =100) 
108 97 100 101 101 99 102 103 
5 datas 93 100 108 100 107 109 
96 94 100 99 104 110 112 
93 97 100 103 103 109 112 


(Thousands) 
5.39 10.3 12.2 16.1 16.3 10.2 12.1 12.1 


(Millions of Pounds: Year Ending June 30) 


EXCHANGE RATEs: Since December 1951 foreign exchange transactions 


may be made by authorized banks at fixed official buying and selling 
rates for the pound sterling and other sterling area currencies and at 
rates subject to small daily variations for other currencies. Quota- 
tions for the non-sterling area currencies tend to follow the rates 
established for these currencies relative to the pound sterling in the 
London market and their fluctuations are therefore confined to the 
— of approximately *4 of 1 per cent on either side of their par 
value. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: In 1948 includes 80 


million pounds gold loan to the United Kingdom under the guaran- 
tee of the Union Government. The loan was fully repaid in sterling 
by September 1949. Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for South African account, 
as reported by all U. S. banks. X Prior to 1942 deposits only as 
reported by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Production 


in the base year 1948 was 11,585 thousand fine ounces. 


Balance of Payments (in millions of South African pounds): 


1949 1950 1951 1952 1953! 
Goops AND SERVICES 
Exports, f.o.b. 140 209 281 274 288 
Imports, f.o.b. 314 305 167 417 —423 
Trade balance —174 96 —186 143 -135 
Nonmonetary gold movement (net) 113 147 150 152 153 
Transportation and insurance. —22 15 27 28 ) 
Investment income —31 35 13 17 > —74 
Other services —3 l 2) 
Total : 114 2 —105 64 -56 
PRIVATE FINANCING 
Donations 2 3 1 
Capital movements, net errors 
and omissions 50 53 58 13 24 
Total 50 55 61 14 24 
CUMULATIVE TOTAL —64 53 14 20 —32 
OFFICIAL FINANCING 
Long-term capital: 
Gold loan to U. K. 80 as 
IBRD loan. . ; 4 8 9 
New borrowing. . 3 17 5 7 —4 
ee 83 17 9 15 5 
Short-term capital: 
Use of IMF resources -4 — 
Other liabilities —2 1 1 —2 —2 
Foreign exchange assets 
(increase —). —24 —46 36 31 
Total..... Sees —26 —45 33 —2 29 
Monetary gold (increase —). . . 7 —25 2 7 —2 
! Preliminary. 


* Home-consumed goods. 


Prices 

80 WHOLESALE PRICES *........... 55 57 56 87 
81 EI i os wae ic 60 62 60 90 
82 NN Eee 50 50 50 84 
83 Export Goops: Wool.......... 48 35 31 49 
Ue eS 65 68 68 89 
Production, Employment, and Income 

90 GOLD PRODUCTION............. 101 105 111 106 
91 AGRICULTURAL PRODUCTION(FAO) 82! eer anata past 
92 Wool Production........... 106 113 112 96 
93 EMPLOYMENT (Industrial)....... 64 67 82 90 
94 UNEMPLOYMENT (Industrial)..... 4.61 5.28 6.17 5.38 
95 NATIONAL INCOME............. 369 375 395 Xx 608 
UNION OF SOUTH AFRICA Population { 13°" i32 million 


651 690 771 829 939 1,125 1,148 1,2 


ASSETS OF THE RESERVE BANK: Total Assets: Balance sheet totas 
Foreign Assets: Includes gold valued at statutory price plus gif 
premium through May 1946, and at statutory price thereafte, 
Domestic Loans and Investments: The total includes small amounts 
of credits to others than Government and Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
Beginning 1943 data differ from earlier figures which includd 
certain institutions that no longer comply with the definition oft 
commercial bank. The exclusion of such institutions since 1943 hu 
not greatly affected the aggregate figures. Total Assets: Balane 
sheet total of ‘Assets in the Union’”’ less balances due from domestit 
banks and interbank shares. Cash: Reserve Bank notes, subsidiary 
coin, and balances with the Reserve Bank. 


CURRENCY AND DEposiTs: Currency: In the hands of business, indivit: 
uals, foreigners, and the Government. Deposit Money: Demand ¢& 
posits of business, individuals. and foreigners with the Reserve Bani 
and the Other Banks. Time Deposits: Of business, individuals, ani 
foreigners with the Other Banks. Government Deposits: Demani 
deposits of the Union Government with the Reserve Bank and tht 
Other Banks. Bank Debits: Debits to demand deposit of busines, 
on and foreigners with the Reserve Bank and the Othe 

anks. 


GOVERNMENT FINANCE: Data relate to exchequer receipts from ani 
issues to government agencies on Consolidated Revenue Funi 
Account, Loan Account, and Miscellaneous accounts includin 
the South African Native Trust Fund and the National Road Funi 
The General Sinking Fund and the Social Security Funds are not 
consolidated. Pound Debt and Foreign Currency Debt: Discrep- 
ancies between period-to-period changes in debt balances ani 
corresponding Net Borrowing are due mainly to redemptions i 
debt by the General Sinking Fund. National Finance Corporation: 
A semi-official body which began operations in September 194, 
established to promote an active money market; accepts deposits 
and invests mostly in Treasury bills and Government. stocks 
Other Financial Firms: People’s Banks, Loan Banks, Deposit 
Receiving Institutions and Other Trust Companies, Insurant 
Companies and Building Societies. Business and Individuals 
Includes holdings of Financial and Mining Houses which amountel 
to £SA 12 million as of October 31, 1951. Also includes negligible 
holdings of foreigners. Intragovernmental Accounts: The Genert 
Sinking Fund is included in Other Central Government. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to m* 
turity on 3 per cent bonds of 1960/70 beginning 1944; prior to 1944 
3 per cent bonds of 1951/56. Treasury Bill Tap Rate: For 6-mon!! 
bills 2.00 per cent since June 3, 1953. Beginning June 3, 19%) 
three-month Treasury Bills are available at a tap rate of 1.875 # 
cent. Discount Rate of the Reserve Bank: On commercial bills & 
up to 120 days, 4.0 per cent since March 27, 1952. Commertil 
Bank Rate: Minimum rate on first class overdrafts. 5.5 per cl 


rr ————,,,,, 


Page 164 























’ 


Oct 


151 
143 
159 
200 
129 


105 


‘111 


11.8 


since A 
follows 


Date Est 


1933—M 
19384—M 
1936—N 
1941—J 

Ji 


1945—N 
1946—J. 
1948—D 
1949—O 

0 


0 
1952—N 
A 


A 
1958—J 


Share 
relativ 
Johan: 
nomic 
Weigh 
on qui 


PRICES: V 
weigh 
ton ir 
Union 
refer 


PRODUCTIC 
ployrr 
quarr 
1948, 
cultur 
to 99, 
years 
not a 


Natio 
endin 
pouns 


cul 
inin 
Manu 
Trade. 
Trans 
Gover: 
All oth 
Net in 





1934/38 


TATISTiq 


1953 


149 
143 
154 
212 


13) 


12.1 
1,247 


et totals, 
plus gold 
hereafter, 
| amounts 


al banks, 
include 
ition of4 
1943 his 
- Balane 
domestic 
u bsidiary 


, individ: 
mand de 
rve Bani 
uals, ani 
Demani 
> and th 
busines, 
he Othe 


rom. and 
ie Fund 
ncluding 
id Fund. 
; are not 
Discrep- 
ces ani 
tions of 
poration: 
er 1949, 
deposits 

stocks. 
Deposit: 
rsurane 
viduals: 
nounted 
ogligible 
General 


| to ma 
to 1944, 
§-month 
3, 1953, 
875 pe 
bills 0 
imercisl 
per cent 









Union of South Africa 


oLuUME VII, NUMBER 5, MAy 1954 
———19§2-——————— -1953— ———— 1954 -- 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(1948=100) 
151 152 151 150 148 147 147 148 149 149 151 151 152 150 150 150 150 80 
143 145 144 143 140 139 140 141 143 143 146 147 147 145 144 145 144 81 
159 159 159 157 156 155 154 154 154 153 154 154 154 154 154 153 153 82 
200 219 208 228 211 212 207 205 pics pag ai 241 237 199 218 214 207 83 
129 129 129 128 128 128 128 129 131 130 132 133 133 131 130 130 131 84 
- (1948=100) 
105 102 102 103 96 103 102 103 101 106 105 103 105 104 106 106 102 90 
91 
ieee are tee eae aaa aha ee nae aa Kaen ces ee fl a ak ol sha 
111 111 112 111 114 115 113 112 112 112 112 112 112 112 Kain Kets Sais Sieiar oo 
(Thousands) 
11.8 11.3 11.2 12.7 12.9 11.6 33.9 12.0 11.9 12.1 12.5 12.1 12.1 12.3 11.2 13.9 94 
95 


since April 1, 1952. Previous changes in these rates have been as 


follows (in per cent): 
Treasury Bill Reserve Bank Commercial 
Date Established Tap Rate Discount Rate Bank Rate 
(6-month) 
PEPE EEE ELE Ee 3.5 
ON SCP TT Tee 5.5 
| PPT Tererr ree .75 
ci svpaveewscavendaa 3.0 
BN i c6anesencvestcevne 5.0 
NE ss 64.0 s.0nn seeew eee ce .625 
cnc ccend aes eekeenue 4.5 
Es es eases a 64 oak .75 
 ccchag seh earaedasinae ; 1.00 
MC tbsdankcudeswod ats 3.5 
err 5.0 
IEE b coe sane whae Game 4.0 
DER ca cabihskeataeaueen 1.25 6.5 
PE 66 65,0500 04000 cakes es 1.50 
1958—June 3.. 2.00 


Share Prices: Industrial: Weighted arithmetic averages of price 
relatives with original base 1948=100. Based on quotations in 
Johannesburg and Capetown. Compiled by the Bureau for Eco- 
nomic Research of the University of Stellenbosch. Gold Mining: 
Weighted aggregative index with original base 1948=100. Based 
on quotations in Johannesburg. 


PRICES: Wholesale Prices: Imports comprise 36 per cent of total 
weight. Wool (in grease): 245 South African pounds per metric 
ton in 1948. Weighted average prices of all types auctioned in 
Union Harbours. Annual data are weighted by monthly sales and 
refer to crop years ending June of year indicated. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- 
ployment of all races. Industry comprises mining exclusive of 
quarries. Manufacturing data are based on census reports up to 
1948, thereafter on a sample of principal establishments. Agri- 
cultural Production: Wool (in grease) : Production in 1948 amounted 
to 99,338 metric tons. National Income: At factor cost. Fiscal 
years ending June 30 of year indicated. X Figures prior to 1941 /42 
not adjusted for net income paid abroad. 


National Income by Industrial Origin: At factor cost. Fiscal years 
— June 30 of year indicated (in millions of South African 
pounds): 





1939 1949 1950 1951 1952 1953 
Agriculture, forestry, fishing. . 60.0 124.2 145.8 212.0 169.7 210.0 
eee top aran cg 81.5 93.6 141.6 169.8 174.6 174.2 
Manufacturing............. 69.7 195.4 225.8 277.9 317.7 346.2 
rs bins ace chard se 63.8 148.3 153.6 173.3 165.5 175.3 
Transportation........... 87.6 106 .6 107.8 109.4 
Government............. 189.8 333.0 189.7 160.5 165.5 189.0 
Eos cia Da 132.6 146.4 167.4 182.4 
Net income from abroad... . . —65.8 -—86.9 —101.7 —119.8 —139.2 
Were avaaaers $94.8 828.7 939.2 1,124.8 1,148.3 1,247.3 
1934/38, 
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United Kingdom 


INTERNATIONAL FINANCIAL STAtistid 








1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 
(U.S. Dollars per Pound Sterling: End of Year) 


Exchange Rates 


1 SELLING RATE. 4.999 
2 FREE RATE: Bar Gold ee 
FREE RATES FOR STERLING ABROAD 
United States 
8a Transferable Account... 
3b Security Sterling....... 
4 Notes: mag 
5 France. 
6 Italy.... 
7 Netherlands. 
8 Switzerland 
Gold and Foreign Assets 
10 BANK OF ENGLAND: Gold....... 2,690 
EXCHANGE EQUALIZATION ACC’T 
11 |" [RAR Sager rare 1,451 
12 Gold, U.S. & Canadian Dollars et 
13 Non-Dollar Currencies...... ray 
14 Tora STERLING LIABILITIES 4,039 
15 o U. K. Colonies....... fe sata 
16 ee 
16a Sterling Countries... .. 
16b OEEC Countries. 
16c Dollar Countries. . 
16d Other Western Hemisphere 
16e Other Countries...... 
Related Data from Other Sources 
17 SHORT-TERM ASSETS IN THE U. S. 261 
17a Government and Banks. . = 
17b Business and Individuals ; 
18 CREDIT TO OR FROM (—) EPU. -— 
Trade and the Balance of Payments 
VALUE OF TRADE 
20 NE Drs snes 597 
21 Of which: Reexports. 75 
22 SRNR PES. nse va wave 1,028 
VOLUME OF TRADE 
23 Exports (1950 Weights) . 83 
24 Imports (1950 Weights) . 133 
25 NET SURPLUS WITH EPU AREA. 
Assets of the Bank of England 
SD TOTAL AMNETS..............5. .69 
81 DOMESTIC LOANS & INV ESTMENTS .36 
82 ST ns ca se a .33 
83 Business and Individuals .03 
Assets of Other Banks 
40 TOTAL ASSETs. 2.40 
41 DOMESTIC LoANs & INVESTMENTS 2.06 
42 Government... 1.08 
43 Business & Individuals. . .98 
SE eS sc 5 os ke eb tebs .26 
Currency and Deposits 
50 Monmy Surriy................ 1.67 
51 Perrenry........ .46 
52 Deposit Money: Other Banks 1.21 
53 Time Deposits: Other Banks... . 1.01 
54 COUNTERPART FuNDs: Bk. of Eng. — 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ —30 
61 Ee ke 947 
62 OE Sa ree 977 
FINANCING OF DEFICIT 
63 Net Borrowing: Sterling. 27 
64 Foreign Currency — 
65 Foreign Grants Received... . — 
66 STERLING DEBT» 6,994 
67 FOREIGN CURRENCY Dest>. _ 
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fiscal year and month. 


4.642 


4.025' 4.025 


4.025 4.0275* 


1952 


4.02756 2.7988' 2.7988 2.7812 2.8094 


(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Year) 


2,690 
187 


2,776 


436 


68 
85 


05 
32 
.99 


98 
26 


—e DO 


_ 


19 
03 


— 


—136 
1,004 
1,140 


134 


7,131 


2.55 8.06 2.49 2.61 
2.601 3.602 2.320 2.610 
6.213 6.660 2.664 2.714 
2.296 3.217 2.496 2.848 
eal .... 6.466 2.829 8.000 
2.248 2.225 2.707 2.849 2.488 


(Millions of U. S. Dellars: Last Wednesday of Year) 


1,162* 1 


(Millions of U.S. Dollars: 


1 1 1 1 1 
End of Year) 


876 1 , 980 ,430 2,020 1,605 1,850 2,900 
2,196 2,476 2,696 2,079 1,856 1,688 $8,300 
12 $2 165 149 163 64 143 
2,084X _ 887 15,028 14,520 18,783 9,568 10,486 
1,830 2,031 2,055 2,241 1,630 2,111 
13,057 12,997 12,465 11,542 7,988 8,375 
8 092 7,754 7,202 7,290 4,959 5,544 
1,660 1,709 1,934 1,491 1,229 1,106 
137 133 73 77 87 221 
657 854 947 544 224 126 
2,511 2,647 2,309 2,140 1,439 1,878 
448 708 459 $26 546 674 =X 657 
te os oe a ey ayes 444 
X 218 
~ as 225 
(Millions of Pounds Sterling) 
486 486 965 1,198 1,646 1,844 2,256 
46 51 50 60 64 58 85 
886 1,517 1,301 1,795 2,078 7 2,608 
(1948 =100) 
69 34 73 79 xX 100 110 127 
120 76 85 96 xX 100 109 109 
ae of U.S. one 
—303 80 
(Billions of iii Sterling: Last Wednesday of Year) 
.76 1.74 1.79 1.80 1.75 1.86 1.79 
.76 1.74 1.79 1.80 1.74 1.85 1.78 
.78 1.71 1.76 1.76 7 1.82 1.73 
.03 .02 .03 .04 04 .04 .05 
(Billions of Pounds Sterling: End ¥ Year) 
2.48 4.81 5.59 5.83 6.07 12 6.26 
a 4 4.19 5.01 5.25 5.48 a 5.63 
1.i2 3.38 4.03 4.04 4.10 3.99 3.98 
1.00 .82 .98 1.21 1.38 1.52 1.64 
27 .64 .60 . 60 60 .63 54 
(Billions of Pounds Sterling: End of Year) 
1.79 4.42 4.96 5.04 5.12 5.19 5.28 
.60 1.34 1.88 1.83 1.20 1.27 1.29 
1.29 8.07 8.68 8.71 8.87 8.92 8.99 
1.00 1.57 1.86 1.97 2.04 2.04 2.11 
— — — — .02 10 — 
(Millions of Pounds Sterling: Year Beginning April 1) 
—173 —2,059 —1,890 —40 350 72 275 
1,127 3,681 3,628 4,012 4,150 4,097 4,156 
1,900 6,640 6,618 4,052 3,800 4,025 3,881 
768 2,081 1,491 -—781 —530 40 68 
— —2 393 785 e 4 +21 
— — — 30 115 100 =. 275 
7,899 23,267 24,863 24,066 23,571 23,612 23,729 
— 369 768 1,655 1,597 2,189 2,192 

















2.45 


xX 128 
xX 122 


.193 
57 


11 
.53 


Nw an 


-36 


.99 
04 


nm orc 


—153 
4,621 
4,774 


—55 
—54 
59 
23 , 723 
2,168 


* Beginning 1945, estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. 


-2.73 
2.64 

2.620 
2.943 
2.552 
2.526 
2.558 


1,500 
1,846 

112 
9,624 
3,013 
6,611 
4,497 

899 


i 
1,103 


818 
258 
—614 
2,728 
144 
3,477 


120 
112 


—193 


— 


-96 
.96 


03 


ase 


32 
67 


82 
55 


—coCot oS 


38 


93 
23 
02 


neo oro 


—504 
4,633 
5,137 


107 


103 
23 ,889 
2,162 


2, 
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2.8106 


2,687 
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3, 34i 
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| 
== —_—_—_1952—_—_—-_ —---— -—- -— — —_——-—— -——- —1953 —- -——-—-— —_ -—_—_ —_ —- — -—— — 1954 
1953 Oct Nov Dec Jan Feb Mar Apr May ‘June July Aug Sept Oct Nov Dec Jan Feb Mar 
1, S. Dollars per Pound Say: End of Month) 
9 


2.8105 Ho 3000 2.80381 2.8094 2.8181 2.8188 2.81! ns 2.8175 2.8125 2.8131 2.8150 2.8112 2.8019 2.8094 2.8106 2.8106 2.8119 2.8138 2.8156 1 


(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Month) 
2.817 2 


2.78 
2.74 97 2.70 2.73 2.08 2.72 - 2.77 323.9% 323.78 3.71 2.74 2.78 2.73 2.73 2.77 2.78 2.96 2.7% 2.78 
2.64) 262 2.68 2.64 aoe 2.0 2.70 2:0) 2.06 3.66- 2:68 2.7) 2.70 ote 2.61 2.74 2.75 2.74 2.78 3b 
28 9 580 2.620 2.620 2.640 2.770 2.755 2.770 2.755 2.770 2.800 2.720 2.680 2.660 2.660 2.640 2.675 2.670 2.745 4 
9 1 9 829 2.886 2.943 2.943 3.043 2.943 3.086 3.100 3.057 3.000 2.986 2.915 2.829 2.829 2.815 2.82 2.814 2.815 § 
an 9.544 2.580 2.552 2.568 2.688 2.672 2.648 2.720 2.680 2.696 2.672 2.648 2.616 2.632 2.624 2.640 2.672 2.712 6 
2.615 9.618 2.592 2.526 2.579 2.668 2.750 2.868 2.789 2.711 2.697 2.737 2.711 2.711 2.724 2.763 2.7387 2.73% 2.737 7 
».501 2.548 2.558 2.592 2.691 2.633 2.675 2.674 2.673 2.699 2.643 2.629 2.604 2.616 2.618 2.646 2.646 2.697 8 
(Millions of U. S. Dollars: Last Wednesday of Month) 
ies 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 10 
2,30 (Millions of U. S. Dollars: End of Month) 
2,018 aa iss oe eda es ie a ; 1,975 , 150 ad aS ceatats 11 
SB 1767 1,895 1,846 1,978 2,103 2,166 2,273 2,321 21367 2.456 2,469 27486 2,520 2,561 2.518 2,543 2,583 2,685 12 
PRE ace sees 112 foes atl | Seaa: Rk | Fe ae sine  xees ae a ee 28 sia sn 13 
3,21 . 9,624 ti Saas Di a 1h 
i, re bade seek bakes nese 4ekd EE sare Sua? ‘sae dae -dcen, 15 
Se «sss sce O08 ihe “Sede: saay. 6455 MARKO MY kaa Saw. saree ses 11. 7,132 16 
iH ak (ee nada baie Ge ase akke  CAase Saks tie “alice te. 16a 
11 pot paahaae 899 ene akon er ents aga 851 See paces liad ee Fak 854 16b 
1.035 eS cad 95 Sao nessa ee cae g erates atte ies BL bo : 174 16c 
iis es. Whe 17 ts eae ee deacon hewn 98 one ee sai ne +r 112 16d 
a0) 1,108 Pe poe ees Ree ee 941 Beate atl ita Shes, os 2s ; 16e 
4 390 976 818 888 754 752 837 900 911 888 890 901 916 908 709 715 734 17 
= 626 719 560 620 483 477 573 635 632 609 604 620 628 604 432 431 452 17a 
— 5d} 264 257 258 268 271 275 264 265 280 278 286 281 288 304 277 284 282 17b 
-686 -—636 —614 —590 -—582 -—574 -—564 -—542 -—5382 -—530 -—536 —551 —544 560 -—555 —559 —553 —551 18 
2 , 687 ones > . . 
10; (Millions of Pounds Sterling) . 
. 234 219 215 228 204 224 224 219 212 243 207 210 237 249 232 234 209 258 20 
3,34) 12 9 7 10 9 11 9 7 8 9 9 8 9 9 8 8 8 12 21 
267 262 268 290 243 286 293 296 292 293 249 269 280 272 282 282 242 299 22 
- (1948 =100) 
a ——--> 121 <——— —-> 119<—-__- > 121< - > 123< >134< alana 23 
J —> 108<—— —> 116<—-_ > 126 <- -» 121< >124< j 24 
8 (Millions of U. S. Doll ars) 
96 102 83 26 28 21 43 20 4 —11 30 12 —30 9 —8 13 4 14 25 
aU. (Billions of Pounds Sterling: Last Wednesday of Month) 
2.02 1.84 1.87 1.96 i a a 1.92 1.94 1.96 2.01 1.95 .94 1.93 1.95 2.02 1.92 1.93 1.96 30 
190 1.83 1.87 1.96 1.85 1.90 1.91 a 1.94 1.95 2.00 1.94 ~~ 1.93 1.94 2.02 1.92 1.93 1.96 $1 
{3 1.80 1.84 .93 1.82 1.87 1.89 1.88 1.91 1.93 1.97 1.92 1.90 1.90 1.92 1.99 1.88 


~~ 
_ 
© 
S 
2S 
to 
ce 
%© 


.04 .03 03 03 02 -02 .04 .03 -02 -04 .02 .03 -04 .02 .03 .04 03 03 33 






6.5 (Billions of Pounds Sterling: Selected Dates) 
5.9% 6.10 6.13 6.32 6.21 5.98 6.00 5.98 6.03 6.18 6.18 6.20 6.26 6.32 6.36 6.54 6.40 6.18 6.18 40 
4.8 5.51 5.54 5.67 5.62 5.40 5.42 5.40 5.44 5.58 5.58 5.60 5.65 5.71 5.74 5.90 5.78 5.58 5.58 41 
1.15 3.70 3.74 3.86 3.80 3.56 3.55 3.51 3.60 3.75 3.78 3.87 3.94 4.00 4.01 4.11 4.01 3.76 3.73 42 
Of 181 1.80 1.82 a ae a a a a > er; Te ey Pe 1.71 1.73 1.79 1.7% 1.83 1.84 48 
.50 50 55 50 .49 50 50 50 51 51 51 52 52 52 54 .53 50 51 bf 
5.54 (Billions of Pounds Sterling: Selected Dates ) 
i 5.11 5.14 5.388 5.21 5.04 5.10 5.08 65.14 5.24 5.26 5.27 26 5.30 5.34 5.54 5.27 5.22 5.24 50 
: 1.39 1.40 1.45 1.40 1.41 1.44 1.46 1.47 1.48 1.51 1.50 1. 48 1.48 1.48 1.53 1.48 1.49 1.52 61 
2.310% 3.72 3.74 3.93 3.81 3.63 3.66 3.62 3.68 3.76 3.76 3.77 3.78 3.82 3.86 4.00 3.79 3.73 3.72 68 
02 2.22 2.23 2.23 2.28 2.19 2.18 2.20 2.19 2.26 2.26 2.27 2.82 2.33 2.34 2.87 2.83 2.28 2.29 &§ 
.02 .03 .02 .03 .04 .03 .04 .05 .04 .04 -04 .03 .03 .02 .02 .02 .02 03 54 
— 3s (Millions of Pounds Sterling) 
4,92) ~130 —50 -—187 452 166 —106 —86 —18 -—170 —54 —62 —121 —87 —57 —188 506 144 —112 60 
5 , 22 237 447 302 890 609 497 270 416 279 353 321 275 334 325 359 920 591 479 61 
0 367 497 489 439 444 603 356 435 448 407 384 396 421 381 547 413 447 590 62 
5 
-# 130 50 214 —452 —164 105 86 18 172 54 77 121 87 57 215 -—6504 -—143 114 68 
~ - —26 . —1 _ - =f - =< - —— =i - i es 
26 , 334 . 7 24 412 ne 23 889 - _ i i : _ . vs 
26,262 26,325 aa 26,092 25,930 erent zOr13T 26,158 26,317 26,373 26,438 26,550 26,639 26,699 26,877 26,374 26,234 26,334 a 


(Continued on following pages) 


yeinning September. * Beginning January 14. * Beginning September 19. ‘ Effective December 17 rates subject to minor 
ly fluctuations.  * August 31. Page 167 

























































































































































































United Kingdom 



















INTERNATIONAL FINANCIAL Statistic 





1937 1938 1939 1945 
Money and Capital Market 
















































































































































































































































UNITED KINGDOM Population | 1935 50.6 million 


50.6 million 


EXCHANGE RATES: Since December 17, 1951 foreign exchange trans- 


actions may be made by authorized banks at any rate at or between 
the official buying and selling rate limits of approximately 34 of 1 
per cent either side of the par value. Prior to December 17, 1951 
fixed buying and selling rates were maintained. 

_The U.K. exchange control was simplified on March 22, 1954. 
Since that date there have been 5 types of sterling accounts: 

(a) Resident accounts. Payments to residents of the sterling 
area may be made freely in sterling or any sterling area currency. 

(b) American and Canadian accounts. Accounts of residents of 
the U. S. and Canada, all of the countries of Central America, 
Ecuador, Boliva, Colombia, Venezuela, the Philippines, and 
Liberia may be transferred to any other sterling account and are 
freely convertible into dollars. 


(c) Transferable Accounts. All other countries (excepting tem- 
porarily Turkey, Iran and Hungary) constitute the transferable 
account area. The accounts of residents of these countries are 
freely transferable within this area or to the sterling area. 


(d) Blocked Accounts. Income from sterling investments, the 
proceeds of investments, such as bonds and mortgages, at maturity, 
and the capital value of investments made with prior exchange 
control provision for repatriation, may be remitted abroad. Pro- 
ceeds from the sale of other sterling investments may be reinvested 
or credited to blocked accounts that are transferable only to other 
blocked accounts. Quotations for such transfers in New York are 
quoted on the country page under the caption ‘“‘Security Sterling.” 


(e) Registered Accounts. Those outside the dollar and sterling 
areas wishing to trade in the London gold market may establish, 
with the proceeds of sales of gold or U. S. and Canadian dollars, 
accounts convertible into dollars. 


Prior to March 22, 1954 the Transferable account area consisted 
of only 18 countries!. Accounts were designated by the country 
of the account holder and were normally authorized only in the name 
of banks. Non-residents in other countries now in the trans- 
ferable account area held Bi-lateral accounts? or belonged to a so- 
called Residual group*. Payments from Transferable accounts to 
any account within the area or to the sterling area were permitted 
freely only for direct current transactions between the 2 countries 
concerned. Payments from Bi-lateral accounts were permitted 


' Anglo-Egyptian Sudan, Austria, Chile, Czechoslovakia, Denmark, including the 
Faroe Islands and Greenland, Egypt, Ethiopia, Finland, Federal Republic of Germany, 
Greece, Italian Monetary Area, Netherlands Monetary Area, Norway, Poland, 
Spanish Monetary Area, Sweden, Thailand, and U.S.S.R. 

2? Argentina, Belgian Monetary Area, Brazil, Bulgaria, Mainland China, French 
Franc Area, French Somaliland, Hungary, Iran, Israel, Japan, Lebanon, Paraguay, 
Peru, Portuguese Monetary Area, Rumaia, Switzerland, Syria, Taiwan, Tangier, 
Turkey, Uruguay, Vatican City, and Yugoslavia. 


5 Afghanistan, Albania, Andorra, Nepal, Saudi Arabia, and Yemen. 


70 GOVERNMENT Bonp YIELD. $3.28 8.38 3.72 2.92 

71 CORPORATE BOND YIELD®*....... 4.08 3.95 4.28 3.79 

72 TREASURY BILL RATE °...... BE .66 .61 1.32 .88 

78 Market Discount RATE....... .68 .63 1.80 .93 

74 CALL Money RATE............ .76 .76 1.09 .98 

76 SHARE PRICES (Industrial)....... 85 70 64 98 

Prices and Wages 

80 WHOLESALE PRICEs (All Goods) 50 46 47 77 
UNIT VALUE OF TRADE 

81 Exports°.... 40 41 41 7 

82 Imports*..... 37 35 35 69 

83 FREIGHT RATES.... 42 30 os 

84 Cost oF LIVING... 57 58 59 86 

85 WAGES (Weekly Rates) 55 56 57 85 

Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION 91 86 

91 RO Ro Le rs 115 109 111 88 

92 Steel... ... 87 7 89 79 

93 Cotton Yarn ; rhe 156 143 139 75 

94 AGRICULTURAL PRODUCTION (FAO) 94! aan 

95 EMPLOYMENT (Manufacturing)¢. . 96 89 95 94 

96 UNEMPLOYMENT (All Types)... 10.0 12.0 9.5 1.0 

97 GROSS NATIONAL PRODUCT 


1946 1947 1948 


1949 


(Per Cent: Average of Months) 


2.60 2.76 8.21 
8.68 3.68 8.77 


61 61 61 
.63 .63 66 
.62 .62 .62 
(1948=100: Average of Months) 
109 111 100 89 
(1948=100) 
80 87 100 
81 91 100 
74 90 100 
- ee 100 
7 92 100 
91 95 100 
(1948=100) 
82 90 x 100 
91 95 100 
85 84 100 
83 84 100 
108 100 
91 98 xX 100 


(Per Cent of Insured Employed) 


2.5 3.0 X 1.5 


8.30 
3.87 
62 
63 
62 


105 


102 
101 

82 
103 
102 


106 
103 
105 
103 
109 


102 
1.6 


(Millions of Pounds Sterling) 


5,182 4 5,482 8,837 X 8,662 9,250 10,218 






freely only to accounts in the same country or monetary area as the 
account holder, or to the sterling area. 
transferability was achieved in practice through the Bank o 
England’s administrative facilities. 
countries except Hungary, Iran and Turkey were consolidated into 
the single Transferable account area and accounts are no longe 
designated by the country of the account holder. 


Transferable accounts (both before and since March 22, 1954 
are also used in connection with transactions outside the sterling 
These transactions, 


10,915 


1950 


8.64 
4.07 


120 


108 
115 

84 
106 
104 


114 
104 
109 
108 


112 
105 


1.6 
11,516 


1951 


3.78 
4.28 
56 
91 
.69 


104 


146 


126 
153 
174 
116 
113 


1.3 


>< > 


1952 


149 


133 
149 


111 
126 
122 


114 
108 
108 

75 


114 
106 


2.1 


12,668 13,648 


However, considerable 


area and outside the transferable account area. 


involving trading against dollars and other currencies, have devel 
oped in a number of markets and quotations for such transfers in 
New York are quoted on the country page. , 
quotations are for the single Transferable account now in existence; 
prior to March 22, 1954 quotations are for the upper limit of the 
range of quotations prevailing for the various Transferable accounts. 


FOREIGN ASSETS AND LIABILITIES: Gold: Holdings of the Bank o 
England have been negligible since September 1939 when they were 
transferred to the Exchange Equalization Account. wr tte 
Assets in the U. S.: Deposits and short-term dollar obligations 
held for United Kingdom account, as reported by all U. S. banks. 
Data include small amount of short-term liabilities payable in 
sterling. Data exclude dependencies. X Beginning August 195) 

data include certain deposits and other assets held in trust — 

re 


from EPU. Includes Ireland. Cf. 


Union” for explanatory notes. 
liabilities in sterling of banks (including accepting houses and dis- 
count houses) in the U. K. to their overseas offices and other account 
holders abroad, including any British Government liabilities held 
for account of banks and funds held as cover for overseas currencies, 
funds held by the Currency Boards and the Crown Agents for the 
Colonies; overseas loans to the U. K. Government expressed F 
sterling or sterling area currencies, including the capital value 0 
payments due to India and Pakistan under the Pension Annuities 
Schemes of 1948 (£170, £165, £160, £154, £148, an 
on December 31, 1948, 1949, 1950, 1951, 1952, an 
respectively); and, so far as known, U. K. sterling secur 
by official bodies but not those held by private individuals or firms. 
Holdings of Dominion and Colonial sterling securities are 
I Prior to 1941, the data refer to external liabilities rat 


in U. S. and previously unreported by the U. S. banks. 1 
or from (—) EPU: Cumulative total of credit extended to or receive 
table “‘European Payments 
United Kingdom Liabilities: Net 


1953 


14,719 





On March 22, 1954 all of these 


Since March 22, 1954 


Short-term 


d £145 million 
d June 1953, 
ties held 


excluded. 
her than 


sterling liabilities and are as follows (in millions of pounds): 
British 


1937 
1938 
1939 
1940 





*Monthly data as of last Tuesday. > Weighted average of all bills issued. 
Page 168 ¢ Annual data refer to June. 


Total 


Empire 


Europe 


Rest of 


World 


¢ For weighting system see COUNTRY Norés. 
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2 1953 


none- > 
_meon-> © 
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150 
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TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Prior to 1953 


exclusive of silver. Beginning 1952 data include parcel post at 


revised valuation. 


Volume of Trade Indexes: Exports of home-produced goods and 
total imports. Weighted by unit values of 1950. X From 1937 
through 1947 weighted by 1938 unit values. The 1937 indexes 
weighted by 1950 weights are 10 per cent lower for exports and 8 
per cent lower for imports than the indexes compiled with 1938 
weights. The 1947 indexes computed with 1950 weights are equal 
for exports and imports to the indexes computed with 1947 weights. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and Intra-European Payments Schemes of 1948 and 1949. Figures 
imclude capital transactions as provided in the agreements. Surplus 
for last quarter of 1948 was 41.3 million dollars, equivalent to an 
annual rate of 165.4 million dollars. Data cover the sterling area. 
Iceland is excluded. 


ASSETS OF THE BANK OF ENGLAND: Total Assets: Balance sheet total of 


Issue and Banking Departments less notes held by the Banking 
Department. 


ASSETS OF OTHER BANKS: Monthly data as of the third Wednesday, 


except for June and December when they are for the end of the 
month. The Other Banks are the eleven London Clearing Banks. 
Total Assets: Balance sheet total less liabilities of customers for 
acceptances, endorsements, etc., and balances with and checks in 
course of collection on other banks in the United Kingdom and the 
Republic of Ireland. Domestic Loans and Investments: Govern- 
ment: Money at call and short notice, investments (including 
small amount of non-Government securities), Treasury deposits 
receipts, and Treasury bills discounted. X Prior to November 1951 
total bills discounted. Business and Individuals: Advances and 
bills other than Treasury bills discounted. X Prior to November 
1951 bills discounted are not included. Advances are classified 
below by economic groups for all banks (in millions of pounds): 


1947 _1948 1949 _1950 1951 1952 1953 1954 
ADVANCES Nov Nev Nov Nov Nov Nov ” Nov Feb 
Official Entities 83 92 86 94 88 81 84 86 
Finance...... 104 106 137 184 203 172 179 198 
Individuals... ... 360 384 418 429 449 380 374 380 
Commerce and 
Industry sat 672 798 892 976 1,277 1,172 1,104 1,178 
Total... 1,219 1,380 1,534 1,683 2,016 1,815 1,740 1,843 


Cash: Currency holdings and deposits with the Bank of England. 


United Kingdom 





eric a LT TAT OL - 
Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 
(Per Cent: Average of Daily Quotations) 
4.27 4.16 4.21 4.26 4.25 4.17 4.16 4.12 4.08 4.13 4.12 4.00 3.93 3.88 3.89 3.90 3.91 3.89 70 
5.08 5.06 5.08 5.09 5.10 5.05 5.01 5.00 4.92 4.90 4.89 4.75 4.72 4.71 4.70 4.69 4.69 4.66 71 
9.43 2.388 2.41 2.30 2.42 2.46 2.41 2.86 2.87 2.86 2.86 2.27 2.11 2.10 323.11 2.12 23.07 2.16 7 
3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 2.67 2.19 2.19 2.19 2.19 2.15 2.16 79 
995 2.25 2.25 2.25 2.26 2.25 2.26 2.25 2.26 220 2.25 2.123 1.94 1.94 1.94 1.94 1.95 1.91 7% 
(1948 =100: Last Thursday of Month Quotations) 
92 93 93 97 100 102 100 96 96 98 10 109 108 110 114 116 116 765 
(1948 =100) 
149 148 149 150 148 150 152 151 150 150 149 149 148 149 149 149 148 wa 
132 130 132 130 130 130 129 129 128 129 129 129 128 128 128 128 128 : 81 
142 140 139 135 134 134 134 131 130 131 130 129 130 129 129 129 127 . 8 
94 97 93 88 88 92 95 91 82 84 82 82 86 82 79 80 86 86 83 
128 128 128 128 129 130 131 130 131 131 130 130 130 130 130 130 130 oo 
124 126 126 126 127 127 127 127 127 128 128 129 129 129 130 131 131 131 85 
(1948 =100) 
119 123 111 118 122 124 118 123 118 110 106 125 130 133 121 126 129 , 90 
115 114 101 115 114 113 109 108 104 84 91 110 115 117 106 115 ee cc 
115 121 110 121 123 123 122 123 118 97 102 121 124 127 112 126 oe ton Se 
81 85 76 80 84 87 80 88 80 75 76 93 97 99 89 95 fa ote sre 
Bee. ghee. ass susie? Sasa aden knee ceaes as en ees 5 ie he. ote! Gas we ante 
107 107 107 107 107 107 107 107 107 108 , 108 109 110 110 110 110 110 ; 95 
(Per Cent of Insured Employed) 
2.1 | 2.3 2.4 2.3 o.5 1.9 1.8 r. 1.5 1.5 1.4 1.6 i Py 1.9 2.0 96 


97 


CURRENCY AND Deposits: Monthly data as of the third Wednesday 


except for June and December when they are as of the end of the 
month. Currency: Monthly data are averages of weekly data; 
annual data are December averages. Deposit Money: Data for 
1937 and 1938 are December averages of weekly data. Time 
Deposits: Data from 1937 through 1945 are annual averages of 
monthly data. 


GOVERNMENT FINANCE: For public enterprises, only the net payment to 


or from the Government is included. Revenue: Repayments from 
the Exchange Equalization Account amounting to £200 million in 
October and £300 million in February of fiscal 1951 and £300 million 
in April of fiscal 1952 are excluded. Expenditure: Includes im- 
portant amounts of Government lending, particularly, from 1946 on, 
net loans to local authorities for financing residential building in 
millions of pounds sterling: 1946, 49; 1947, 226; 1948, 231; 1949, 268; 
1950, 305; 1951, 368; 1952, 394; 1953, 278. Subscriptions paid to the 
International Monetary Fund and the International Bank are in- 
cluded to the amount of 371 million pounds sterling in 1946 and 16 
million in 1947; a £173 million devaluation write-up in fiscal 1949 on 
balances with IMF and IBRD has been excluded. Issues to the 
Exchange Equalization Account have been excluded as follows (in 
millions of pounds sterling): 1937, 200; 1950: July 300, October 300; 
1951: May 300. Sterling Debt: Annual data and monthly data 
showing division of debt between domestic and foreign relate to gross 
debt of the Treasury less minor holdings of the National Debt Com- 
missioners; other debt figures refer to total domestic and foreign 
debt and are not adjusted to exclude these holdings. Data include 
capital stock issued in connection with the nationalized industries, 
not reflected in Net Borrowing, to the amount of 58 million pounds 
in 1945, 78 million in 1946, 31 million in 1948, 46 million in 1950, 
55 million in 1951, and 58 million in 1952. Foreign Currency Debt: 
Data include 161 million pounds sterling in 1945 representing the 
U.S. /U.K. Lend-Lease settlement, reduced by 7 million pounds in 
1948. Figure for 1949 includes a write-up of 636 million pounds 
sterling due to sterling devaluation; figures also reflect write-ups 
to current rate of exchange on Canadian dollar loans as follows: 
1950, 23; 1951, 28; 1952, 3. 


Continued in Country Notes 
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United States INTERNATIONAL FINANCIAL STATIstic3 VOLUME ‘ 








nN - a — — — ann a) 


1938 1939 1945 1946 1947 1948 1949 1950 1951 1953 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 GOLD eye 14,592 17,800 20,083 20,706 22,868 24,399 24,563 22,820 ‘ 202 22,09) 

11 SHORT-TERM FOREIGN ASSETS... . ‘ 689 558 429 740 970 1,042 854 930 939 

12 SHORT-TERM FOREIGN LIABILITIES 2 2,236 3,274 6,987 6,116 4,946 5,924 6,033 £7,010 9 750 
By Class of Creditor: 

18a ‘Official. ove ie 1,044 4,183 3,061 1,863 2,917 3,074 7a ; é 6,047 


13b Sa hace. eee: ailiamaicO Rianne’ co deuatak. ong con fie 1, 844 
“ gh ee: "oof 2,281 2,803 3,055 3,083 3,006 2,959 jiryeg 7 59 (ise 


By Form of Liability: 
Deposits with Fed. Res. Bks. 199 397 862 508 392 2 767 895 52 D _ 423 
Deposits with Other Bks..... 1,786 2,628 4,085 ,108 4,046 »25 3,974 4,481 5 " 
Balance with Brokers... ‘ 33 50 104 109 92 7 7 87 
Government Securities...... ai ‘ : . ~ " ei 1,223 
a eeaae 218 196 1,936 ,o91 417 1 } 323 
By Area: 
Latin America. . . 2 248 336 §=61,046 ,105 a 1 ,287 
Dollar Countries 215") 620 692 3: 744 
Non-Dollar Countries ; 121'+ 427 412 8: 514 
EPU Countries 1 303") 1,804 ,806 438 1,771 
United Kingdom... 26 : 448 708 459 3: 546 
18 Other Countries 1,134' 3,325 2,636 87 2,250 
Trade and the Balance of Payments (Millions of U.S. Dollars) 
20 GOLD PRODUCTION. ck acters 162 82 61 76 71 67 80 66 67 
VALUE OF TRADE 
Exports... ; 36 3,102 3,192 10,618 10,223 16,371 12,666 12,074 10,2817] 16,041 15,196 15, 
Of which: Military Aid 282 1,065 1,988 3,504 
Imports, f.o.b . s s 2,40: 4,175 4,991 5,824 7,195 6,696 8,962 11,071 10,785 10,969 
VOLUME OF TRADB (1948 =100) 
Exports * § : 5é 99 100 129 100 102 90 115 122 
Imports* ‘ 87 92 88 100 98 119 17 12% 128 
Assets of the Federal Reserve Banks (Billions of U.S. Dollars: End of Year) 
380 TOTAL ASSETS. ee 2.3 : 18.% 43.3 42.8 45.1 47.5 43.1 44.1 é a 48.8 
81 GoLpD CERTIFICATES : i ; : 17.9 18.3 21.5 23.0 23.0 21.5 ; 2. 21.4 
Domestic LOANS AND INVESTMENTS 
82 Government. . eae : ‘ ; 24.3 23.4 22.6 23.3 18.9 20.8 ‘ 24. 25.9 
83 CREDITS TO OTHER BANKS....... 7s 2 ; 2 a 1 é — 
Assets of Other Banks (Billions of U. S. Dollars: End of Year) 
40 TOTAL ASSETs. 3 f 2.9 133.2 137. 138. 140.0 147. 
41 Domestic LOANS & INVESTMENTS 23.6 113.4 115. 113. 119.7 126. 
Government. 74.7 69. 62 67.0 62. 


Official Entities. 4.9 5. 6 7.8 9 
Business and Individuals. 33.8 41 44. 45.0 54. 


Be SOE. cone sss a 18.1 20. 22 18.4 19. 


nd of Year) 
m2 i7. 
26. 25. 


85. 92. 
86. 


_ 
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"43 818 
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111. 
26. 
85. 
85. 
8.3 
1.4 
> 
102. 
36.9 
22 6 
42.8 


Government Finance (Billions of U. S. Dollars: Year Ending June $0) 

60 DerFIcIT (—) OR SURPLUS —45.02 —18.20 6.60 8.87 .00 —2.2 

61 Revenue ca ; 50.16 43.54 43.53 45.36 6 40. 

62 Expenditure. . 95.18 61.74 36.93 36.50 6 43. 
FINANCING OF DEFICIT 

63 Net Borrowing: Dollars 

64 Use of Cash Balances 


65 DOoLLAR DEsT?. 


65a Held by: Federal Reserve Banks 
65b Commercial Banks 
65¢ Other Financial Firms 
65d Local Governments 
65e Corporations 

65f Individuals 

659 Others ‘ 


66 INTRAGOVERNMENTAL ACCOUNTS. 


Currency and Deposits (Billions of U.S 


102. 
26.6 
76. 


30. 


110.0 113. 
26.7 26 
83.3 87 

33.8 35. 
25.6 3.5 2. 


50 MONEY SuPPLY.... 4 
6 
9 
1 
6 
1.0 4 
6 
0 
9 
i 


51 Currency 

52 Deposit Money: Other Banks 
53 TIME Deposits: Other Banks. . 
54 GOVERNMENT DEposits?. . 

55 Federal Reserve Banks 

56 Other Banks. . 

57 BANK DEBITS°... 77. 84.8 92 
57a New York City 31.§ 33.9 33 
57b Other Large Centers 16. 18.2 20. 
57¢ Other Centers 17 f 28.5 32.7 38. 
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Page 170 * Moving cross weights. > Last Wednesday of month. * Monthly totals and 12-month averages. 
4 End of fiscal year and month. ¢ Includes foreigners. 
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-—_ ff _-——1952—-.—-— —— —--————————-- —————1953—— —- — —— — ——_—__- -_—__——-—— 1954 
1953 Oct Nov’ Dee Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Millions of U. S. Dollars: End of Month) 
22,091 93 521 23,504 23,252 23,079 22,751 22,649 22,639 22,590 22,521 22,353 22,275 22,220 22,147 22,112 22,091 22,044 22,036 22,035 10 
939 1,051 1,056 1,084 1,072 1,072 1,082 1,068 1,014 978 959 947 938 944 943 939 972 945 11 
9,750 8,991 8,870 ,821 8,788 8,984 9,199 9,235 9,217 9,293 9,482 9,686 9,708 9,881 9,750 9,843 9,959 12 




























6,047 5, 5,390 5,195 5,366 5,535 5,600 5,653 5,622 5,783 5,983 6.007 6,142 6,047 6,048 6,112 13a 
1,844 1. 1,829 1,916 1,886 1.835 1,824 1.878 1,861 1,794 1,860 1,853 1,877 1,881 1,878 1,844 1,867 1,934 13b 
1,859 i 1,771 1,759 1,803 1,785 1,794 1,786 1,774 1,770 1,812 1,846 1,825 1,820 1,860 1,859 1,928 1,913 13¢ 















423 758 550 586 511 536 506 d15 527 566 524 512 448 417 423 440 490 14a 
D607 5,020 5,078 5,189 5,055 5,081 5,121 5,163 5,231 5,228 5,227 5,215 5,320 5,419 5,612 5,607 5,610 5,636 14b 
16 83 78 82 87 83 85 80 79 80 80 78 78 7 12 76 83 90 Ihe 
2,973 2603 2,560 2,514 2,558 2,565 2,679 2,858 2,848 2,818 2,855 3,050 3,136 3,127 3,137 2,973 3,055 3,085 14d 
671 493 516 535 534 548 563 591 563 564 568 614 639 640 643 671 654 658 Ihe 
















































1,768 a 1,561 1,613 ‘a , 1,809 1,786 1,815 » 135 1,768 1,770 1,781 15 

1, 288 1,058 1,066 1,123 1,112 1,097 1,184 1,222 1,269 1,285 1,264 1,256 1,244 ,185 1,180 ,288 soot 1,247 15a 

480 463 495 490 480 513 509 522 561 574 522 559 596 550 583 480 533 535 15b 

3,535 2,786 2,772 2,647 2,492 2,537 2,634 2,704 2,737 2,867 2,967 3,114 3,200 3,336 3,422 3,535 3,566 3,640 16 

709 890 976 818 888 754 752 837 900 911 888 890 901 916 908 709 715 734 17 

3, 661 3,561 3,603 3,710 3,763 3,754 3,821 3,833 3,689 3,551 3,572 3,583 3,667 3,646 3,716 3,661 3,709 3,714 18 
(Millions of U. S. Dollars) 

70 7 ) 6 5 5 6 6 7 6 6 7 6 6 5 5 20 
5,768 1,216 1,191 1,391 1,294 1,199 1,390 1,395 1,453 1,388 1,359 1,186 1,256 1,253 1,245 1,349 1,091 1,180 21 
3,504 173 195 283 277 273 338 340 368 371 398 275 205 234 217 215 169 184 22 
0,969 926 810 1,057 933 863 1,017 1,019 907 942 914 847 937 820 854 911 838 814 23 

(1948 =100) 
122 114 112 131 120 112 129 130 136 131 128 111 116 116 116 126 102 ‘ ‘ 24 
128 137 112 146 132 121 141 142 128 133 128 120 132 118 121 129 121 25 
(Billions of U.S. Dollars: Last Wednesday of Month) 
48 48.2 49.0 49.5 48.5 47.5 47.4 47.2 47.3 47.6 47.9 47.7 47.8 48.1 48.4 48.9 47.5 47.3 47.2 30 
21. 22.1 2.1 22.0 21.8 21.5 21.4 21.4 21.4 21.3 21.1 21.0 20.9 20.9 21.3 21.3 21.3 21.3 21.3 $1 
25.9 23 23.8 24.8 24.0 28.9 28.9 28.8 24.1 24.8 25.0 25.0 25.2 25.8 25.0 26.5 24.7 24.6 24.6 $2 
og hie 1.6 1.2 3 8 - 8 .6 3 <a do 3 4 8 al 2 .1 $$ 
(Billions of U. S. Dollars: Last Wednesday of Month) 
164.7 167.4 166.4 166.1 165.0 164.8 162.7 162.6 163.0 167.5 167.6 167.2 168.3 170.4 171.7 170.2 169.3 40 
1388.9 141.1 141.1 140.2 189.5 139.4 187.9 137.5 137.5 142.5 142.5 142.5 143.3 144.8 145.8 144.6 144.2 41 
2.8 64.0 63.3 62.6 61.8 60.4 58.7 58.2 58.3 63.0 62.6 62.2 62.3 63.7 63.6 64.0 62.9 42 
11.4 11.4 11.5 He YS HT «6UTELT CULT URC UML |OUR: UD CUES CUS CUS CUS OS 43 
64.7 65.7 66.4 65.9 66.2 67.3 67.5 67.6 67.6 67.8 68.2 68.4 69.3 69.3 70.4 68.6 69.1 44 
23.1 28.4 22.6 23.2 22.7 22.6 22.2 22.4 22.8 22.8 22.1 21.8 22.1 23.6 22.9 22.6 2.1 45 
(Billions of U.S. Dollars: End of Month) 
| 5.8 .0 127.8 125.2 124.3 125.0 124.5 124.3 124.6 124.8 125.3 127.7 128.1 131.1 129.4 126.6 50 
7.8 7.4 5 26.8 s.5 2S 2.6 @.8 21.4 27.2 27.3 27.4 27.4 27.9 27.8 27.0 26.9 26.8 651 
3.3 9.4 5 100.5 98.3 4 98.0 97.5 96.9 97.4 97.5 97.7 100.3 100.2 103.3 102.4 99.7 52 
5.0 .0 ie 40.7 41.0 cs @aé Ge 4. 42.4 2.5 42.8 43.2 44.3 45.0 45.2 45.6 53 
4.3 3 5.7 5.0 5.8 5.8 3.2 3.3 3.8 8.4 wee 6.4 4.0 5.5 4.3 4.2 5.4 54 
5 3 5 oe 4 4 4 8 7 .6 6 5 5 Py 5 7 55 
3.8 .0 oe 4.2 5.4 8 ae 2.3 3.8 7.5 7.0 5.8 3.4 5.0 3.8 4.0 4.9 56 
6.6 6 55.1 146.0 129.3 56 145.7 142.2 154.1 148.1 184.6 147.9 149.8 141.1 166.6 154.3 141.9 171.3 57 
2.6 2 3.1 52.0 45.7 9 52.0 50.3 56.6 51.8 45.5 54.9 54.2 50.5 63.4 62.3 56.1 67.9 57a 
2.2 a 9.2 31.7 28.1 38 $32.7 32.38 33.8 32.7 30.0 31.4 31.8 30.5 35.6 30.8 29.3 36.7 57b 
1.9 5.4 >.8 a2. 55.4 3 59.6 63.7 3.6 1.6 63.8 60.2 67.7 61.2 56.5 66.7 57¢ 














Billions o S. Dollars) 




















5.27 3.10 56 —1.05 21 -51 4.07 —3.24 —-1.37 2.25 —2.39 —1.20 07 -—2.81 -—.87 -—. 

29 3.41 4.99 6.32 5.24 6.26 11.04 3.21 5.29 10.18 3.61 5.52 6.37 2.94 5.39 5.33 4.60 61 
}. 56 51 5.56 7.36 5.44 5.75 6.97 6.44 6.66 7.93 6.00 6.72 6.29 5.76 6.26 6.29 4.73 62 
» 92 2.12 2.02 .53 17 —.18 —3.19 -.10 1.42 —1.22 6.46 13 -.27 46 1.66 -.39 —.39 63 
30 .98 —1.46 1.57 .38 —.34 —.88 3.33 —.06 —1.03 —4.07 1.07 .20 2.35 —.80 1.35 53 64 
8.6 219.9 222.0 221.5 221.5 221.5 218.8 218.3 219.8 218.6 225.1 225.3 225.0 225.5 227.1 226.9 226.7 226.6 65 
4.7 23.6 23.8 24.7 23.9 23.9 23.8 23.9 24.2 26.7 25.0 26.1 25.2 25.3 26.1 25.9 24.6 65a 
18.8 63.1 64.2 63.4 62.8 61.9 59.5 59.1 58.6 58.8 63.5 62.7 62.5 62.7 63.8 63.6 64.0 65b 
5.5 25.7 25.7 25.6 25.7 25.8 25.6 25.5 25.6 25.5 25.5 25.5 25.4 25.2 25.2 25.0 24.9 65c¢ 
2.0 11.0 11.0 11.1 1.2 4.8 +14 11.5 «1.98 123.0 12.2 $12.2 13.2 13.2 32.3 12.4 12.6 65d 
9.4 20.5 21.0 21.0 21.4 22.8 @.t Wb 21.6 99.4 20.7 21.4 21.1 21.83 23.8 21.3 721.5 65e 
5.3 64.1 64.0 64.0 64.1 64.4 64.7 64.8 65.2 - 65.3 65.1 64.9 65.1 65.0 665.1 65.2 65.2 65f 
2.8 2.0 12.2 3.7 122.8 12.5 12.5 18.0 12.8 12.8 13.3 18.5 18.4 18.7 18.9 18.6 13.8 659 
7.6 45.1 45.5 45.9 46.0 46.2 46.38 46.3 46.8 47.6 47.6 48.0 48.0 48.0 48.2 48.3 48.3 48.3 66 

Continued on following pages) 
———— 





pData not strictly comparable with succeeding years. ? Beginning July including shipments under Mutual Defense Assistance a 
togram. Page 171 
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So ) ee eae 129.0 million 
Population) i953 °° 2/2/27: 159.7 million 


UNITED STATES 


GOLD AND FOREIGN ASSETS: Short-term Foreign Assets and Liabilities: 
Short-term claims on and short-term liabilities to foreigners reported 
by banks in the U.S., and debit and credit balances of foreigners 
reported by U.S. security brokers. Foreigners include all institu- 
tions and individuals (including U.S. citizens) domiciled outside 
the United States, but, as used here, exclude all international organi- 
zations wherever domiciled. Claims on foreigners include deposits, 
loans, collections outstanding, and other items held by banks for 
their own account or for customers’ accounts. Liabilities to for- 
eigners include deposits, bills, collection items, and short-term 
obligations of the U.S. Government or of other U.S. residents. 
The short-term liabilities given here are the equivalent of the series 
on Dollar Exchange in U.S. Banks given separately on each Country 
Page. By Class of Creditor: “Official” includes Japan’s total 
dollar exchange in U. S. banks through 1948 and Japanese-reported 
official U. S. dollars thereafter. (See International Financial 
Statistics, June 1953, page xi.) By Area: Excludes balance with 
brokers shown on line 14c. Latin American countries for which 
data are not separately available are included in Dollar Countries. 
Monthly and annual data are not strictly comparable since monthly 
data are not separately available for Paraguay and Luxembourg. 



















TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export totals 
include all aid and relief shipments. Exports of grant aid military 
equipment and supplies under the Mutual Security Program are 
shown separately as “military aid.” Shipments under this program 
began in April, 1950. 











Volume of Trade: Indexes cover 50 per cent of exports of home- 
produced goods and 77 per cent of imports for home use in 1945. 
Export index is adjusted to include civilian supplies of the armed 
forces in 1944 through 1946. The index as published here refers 
to the same composition of trade as is reported for the total value of 
trade except for re-exports. Balance of Payments: See Table of 
Contents. 



















ASSETS OF FEDERAL RESERVE BANKS: Total Assets: Balance sheet total 
less Federal Reserve notes held and less liability item ‘‘deferred cash 
liabilities” (the latter deducted because uncollected cash items are 
included in assets). Gold Certificates: Includes gold certificates 
held in the Federal Reserve Note Redemption Fund. 


ASSETS OF OTHER BANKS: Monthly data are partly estimated. The 
Other Banks are all commercial banks in the continental United 
States. Total Assets: Balance sheet totals less contra and similar 
accounts. Cash: Currency holdings and deposits with the Federal 
Reserve Banks. 
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unweighted averages of weekly tender. 





1937 1938 1939 1945 


70 LONG-TERM GOv’T BOND YIELD 2.74 2.61 2.41 X 2.37 
71 MEDIUM-TERM GOv’T BOND YIELD* 1.40 .83 ook 2:17 
72 INDUSTRIAL BOND YIELD........ 8.55 8.50 3.30 2.68 
78 TREASURY BILL"RATB”......... 45 .05 .02 .38 
74 MARKET DISCOUNT RATE.... 43 44 44 44 
75 Catt Money RATE............ 1.00 1.00 1.00 1.00 
76 SHARE PRICEs (Industrial)...... 90 69 73 94 
Prices and Wages 

80 WHOLESALE PRICEs (All Goods) 54 49 48 66 

UNIT VALUE OF TRADE 

81 MINUS? sa eee ; 52 48 48 72 
82 Imports®........ Seat obees 46 41 42 66 
83 Cost or LIVING............... 60 59 58 75 
84 WacEs (Hourly Earnings)....... 46 46 47 76 
Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 59 46 56 104 
91 AGRICULTURAL PRODUCTION..... 74 72 74 93 
92 EMPLOYMENT (Non-Agricultural) 70 65 69 91 
93 UNEMPLOYMENT (All Types)..... 14.3 19.0 32 1.9 
94 NATIONAL INCOME. . 73.6 67.4 72.6 182.7 
95 GROSS NATIONAL PRODUCT 90.2 84.7 91.3 215.2 


SSS SSS sss 


* Monthly data are averages of Tuesday quotations. 1943-1947 based on last Tuesday of month only. 


© Moving cross weights. 


—_ 







1946 1947 1948 












1949 1950 1951 1952 1953 
(Per Cent: Average of Months) 
2.19 2.25 2.44 2.31 2.32 2.57 2.68 2.92 
Lat 1.26 1.52 1.36 1.45 1.94 2.14 2.42 
2.60 2.67 2.87 2.74 2.66 2.88 3.00 3.30 
.38 .60 1.04 1.10 1.22 1.55 A.¥7 1.94 
61 87 1.11 1.12 1.16 1.60 1.75 1.88 
1.16 1.38 1.55 1.62 1.62 2.14 2.48 3.06 
(1948 =100: Average of Months) 
110 98 100 98 120 147 156 
(1948 =100) 
75 92 100 95 99 110 107 105 
79 94 100 93 90 103 102 102 
74 91 100 95 103 130 123 1 
81 93 100 99 100 108 110 lll 
80 92 100 104 109 118 124 13] 
(1948=100) 
87 96 100 93 108 115 119 129 
95 103 100 106 101 103 108 112 
94 98 100 98 101 106 108 11] 
(Per Cent of Labor Force) 
3.9 3.6 3.4 5.5 5.0 3.0 Bat 2.4 
(Billions of U. S. Dollars) 
180.3 198.7 223.5 216.38 240.6 278.4 291.6 307.7 
211.1 288.3 259.0 258.2 286.8 329.8 348.0 367.2 





CURRENCY AND DEPOSITS: Government Deposits: Deposits of the 
Treasury with the Federal Reserve Banks and with the Othe 
Banks. Bank Debits: Debits to demand deposit accounts 0 
business, individuals, foreigners, and State and local governments « 
reported monthly by banks in 345 centers. Other Large Centers: 
Boston, Philadelphia, Chicago, Detroit, San Francisco, and Le 
Angeles. X Prior to 1945, monthly debits to demand deposi 
accounts of business, individuals, foreigners, and State and locd 
governments derived from weekly reporting member bank data in 
New York City and 100 other leading cities. Comparable figure 
for 1945 are: New York, 29.3; Other Centers, 34.4. 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 3! 
of year indicated. Data represent cash operating income and outgo 
of the consolidated general budget and trust accounts generally ont 
gross basis. However, the Post Office Department accounts ar 
included on a net basis and do not include the transactions of the 
Postal Savings System. Refunds of taxes have been excluded from 
Expenditures and deducted from Revenue. Payments in the form 
of Government obligations (i. e., non-cash debt transactions ant 
interest accruals such as Armed Forces Leave Bonds, subscriptions 
in the form of notes payable on demand by the International Fun 
and Bank, etc.) are included only at the time of their cash redemption 
Revenue: Excludes Monetary Operations (mostly seigniorage 
which are not shown separately. Use of Cash Balances: Change t 
General Fund account. In fiscal 1947, also includes 1.8 billion dollan 
drawn from the Exchange Stabilization Fund to meet the subscrip- 
tion in gold and dollars to the International Monetary Fund and: 
transfer to the General Fund balance. Dollar Debt and Net Borrow: 
ing: Period to period changes in debt balances differ from correspont: 
ing net borrowing because debt balances include non-cash debt items 
excluded from borrowing and borrowing includes net cash proceeds 
of non-guaranteed loans not covered in the debt balances. 

Series showing distribution of debt by holder are valued at par. 
X Prior to June 30, 1940, holdings refer to interest bearing obliga- 
tions only. Held by Commercial Banks: Includes trust companies 
and stock savings banks in the U. S. and possessions. Other 
Financial Firms: Mutual savings banks and insurance companies. 
Intragovernmental Accounts: Includes the investments in goverl 
ment securities of the Postal Savings System which amounted t? 
$2.6 billion as of June 30, 1952. 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Tielt: 
Unweighted averages of yields to first call or maturity of all bons 
callable or maturing in 12 years or more. X Prior to April 1, 1952, 
of all bonds callable or maturing in 15 years or more. X Since 194° 
based on fully taxable issues, prior to 1942 on partially tax oxen 
issues. Adjusted for accrued interest. Medium-Term Governme! 
Bond Yield: Since 1948, yield to maturity on 3-year fully taxable 
government bonds, compiled by Moody’s Investors’ Service; X pris! 
to 1943 unweighted averages of yields to maturity of 3 to 5 ye# 
bonds and notes. Tax exempt through 1940 but fully taxable there 


b Monthly data are 
4 Annual rates seasonally adjusted. 
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——_§ — —-—-- 1953——— -——_—___ --——____-_—__—__. ——____1954-—__—_—_ 
1953 B Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar 
(Per Cent: Average of Daily Quotations) 
2.92 2.74 2.71 2.75 2.80 2.83 2.89 2.97 3.09 3.09 2.99 3.00 2.97 2.83 2.85 2.79 2.68 2.60 2.51 70 
2.42 2.26 2.24 2.32 2.30 2.33 2.384 2.47 2.64 2.69 2.54 2.58 2.56 2.24 2.22 2.08 1.93 1.65 1.62 71 
3.30 3.05 3.05 3.04 3.07 3.11 8.16 3.27 3.89 3.48 93.42 93.387 93.389 93.388 93.27 3.28 38.28 3.12 3.06 7 
1,94 1.78 1.86 2.13 2.04 2.02 2.08 2.18 2.20 2.28 2.10 2.09 1.88 1.40 1.48 1.68 1.21 98 1.05 78 
1,88 1. 1.76 1.% 1.82 1.88 1.88 1.88 1.88 1.88 1.88 1.88 1.88 1.88 1.88 1.88 1.88 1.69 1.48 7% 
8 ] 
3.06 2.63 2.68 2.63 2.68 2.68 2.68 2.90 $3.22 $3.25 93.25 $3.25 3.265 93.25 3.25 93.25 $3.26 $3.25 93.18 7% 
(1948 =100: Average of Wednesday Quotations) 
152 157 164 164 162 164 157 157 151 153 155 147 151 155 158 162 166 171 76 
(1948 =100) 
105 106 106 105 105 105 105 105 105 105 106 106 106 106 105 105 106 106 106 80 
102 102 102 102 102 102 100 101 102 102 102 102 102 Dee caw wait 
ll) 119 119 118 117 118 118 118 117 117 117 118 119 118 117 117 Bee anes 82 
lll 111 111 111 111 110 111 111 111 111 112 112 112 112 112 112 112 112 a 
131 126 127 128 129 129 130 130 130 130 131 131 133 132 133 133 133 133 133 84 
(1948 = 100) 
129 125 128 128 129 129 130 131 132 131 132 131 128 127 124 121 120 119 118 90 
112 154 127 123 117 83 89 87 87 96 108 110 135 159 143 125 113 86 ite ae 
111 110 110 110 110 111 111 111 111 112 112 111 111 111 110 109 109 109 ae 
(Per Cent of Labor Force) 
2.4 2.0 2.2 2.2 3.0 2.9 2.7 2.5 2.1 2.4 2.4 1.9 2.0 1.8 2.3 3.0 x 4.9! 5.8 5.8 98 
(Billions of U. S. Dollars) 4 
307.7 —-> 301.4<———_ —-» 306.7<——-  ——_>310.7< - ——>308.1<——_....... Laat ght stents . & 
367.2 —->361.1<—_——_ ——-> 363 .9<——-  ——->371.4<———- _ ——_>369 .5<+__—_- ——->363 .5<—___—_ caleia ‘Sa ivan 1 
ts of the after. Adjusted for accrued interest. Industrial Bond Yield: Un- BALANCE OF PAYMENTS OF THE UNITED STATES (In Millions of Dollars): 
she Other weighted arithmetic a of yields to first call or maturity of 
counts 0! prime industrial bonds. _ os by Moody’s Investors’ Service. 1949 1950 1951 1952 1953! 
nments as Treasury Bill Rate: Unweighted average tender rate on new 3-month Geese amp Senet 7 x — a 
» Centers: bills issued within the period. For Jan. 1-Oct. 15, 1937 based on 9- Exports, f.a.s.3 12,102 10,098 14,078 13,276 12,155 
and Lo month bills. Discount Rate of the Federal Reserve Bank of New Imports, f.a.s.3+ ¢.. —6,873 -—9,085 —11,234 —10,993 —11,904 
d deposit York has been 1.50 per cent since April 16, 1954. Rates since Trade balance 5.289. 11.019 2,845 2,288 258 
and loca 1934 have been changed as follows (in per cent): Seteetees...... 315 350 302 _298 _363 
k data in 1984—Feb 2..... 1.60 1948—Aug18.... 1.50 1954—Feb65..... 1.75 Transportation. . . 537 223 569 353 170 
le figures 1987—Aug 27.... 1.00 1950—Aug 18.... 1.75 Apri6.... 1.50 Investment income 1,345 1,577 2,157 2,3305 1,451¢ 
1948—Jan 12.... 1.25 1953—Jan 16... 2.00 Government, n.i.e.‘ —603 —652 —1,354 —1,804 —1,656 
. Market Discount Rate for prime 90-day bankers’ acceptances in Other services. . mm 1% 8=66eSC( GD 
g June 3) New York. Call Money Rate for call loan renewals on the New Total. . 6,404 2,006 4,172 3,127 285 
and outgo York Stock Exchange. Share Prices: Weighted aggregative index : 
rally ons with original base 1935/39=100. Based on quotations in New cn aa getter 
ounts are York. Compiled by Standard and Poor's Investors’ Service. a aanioaa§€, ~1,222 -1,145 1,306 —1,706 —6978 
ms of the : U.S. bank assets (increase —). $1 -38 —-1ll ill pone 
ded from Prices AND WAGES: Unit Value: Exports refers to total exports less Other U. S. capital (increase —) 23 -325 —226 13 | , 
the form lend-lease and civilian supplies. Foreign capital. . st 2 Ss £&% a 
tions and = - —1,538 —1,912 —527 
scription ff PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- wae. a a <Se 
nal Fund justed for seasonal variation. Agricultural Production: The index Net ERRoRS AND MULTI- , 
lemption of farm or agricultural production represents the volume of agricul- LATERAL SETTLEMENTS.... =» 73748 499 470 see 
yniorage tural commodities sold by farmers plus the amount consumed by Cunuativa ToraL..... 5,835 204 3,133 +=«1, 685 27 
‘hange in farm households. Employment: Adjusted for seasonal variation. 
yn dollars OFFICIAL DONATIONS AND CAPITAL’ 
subscrif- National Income: At factor cost. Gross National Product: At market BCA /HEEA EDA pantetet) 8.008 -8.000 -3.08 -1.08) _. on 
ad ent ee oes National Expenditure: At market prices (in billions ane ie ~ a ; 
of U. S. dollars): 
7 eed ' 1938 ©1949 1950 1951 1952 1953 Total Donations?. ... —5,016 —3,446 —2,912 -—1,980 —1,773 
respon” : Repayments to the U. S. 242 322 308 425 
8 ang Private consumption......... 64.5 180.6 194.6 208.1 218.1 229.8 a PY 
ebt items General gov't consumption... 13.8 43.6 42.0 62.9 17.5 84.9 IBRD, Exim Bank loans = = = = 390 
proceeds Gross public dom. investment F ; . P 7 . a SA credits... ‘ = = 32 —20 
aaitnnties non-farm building 2. 8.3 12.6 11.0 sé oe ieee oom eager oe 
t struction.......... 1.3 9.0 10.1 12.1 12. : , ; = ae a a —39 
1 at par. Producers’ dural equipment. 4.0 18.7 22.3 24.6 25.4 26.7 Total Long-term Capital? os as se - » 
y obliga- Net change in inventories.... —1.0 —2.5 7.5 10.9 3.7 2.5 IMF dollar sales (—) and 24 qo 100 
ym panies Gross private dom. investment 6.3 33.5 52.5 58.6 52.5 64.5 aa. Raa eas —99 21 - 
Other Net foreign investment....... 1.1 5 —2.3 = 2 —.2 —-1.9 offically® (nerease ~). 118 108 Z_ -31 10 
oo Total................. 84.7 258.2 286.8 $29.8 3848.0 367.2 Foreign acquisition of dollar’ . Sn teill a deal a 
; aha NN aaa ad ; ‘ 
unted to National Income by Industrial Origin: At factor cost (in billions of —_ aineiiniigaes Gelasanladamaan ‘ticity: <eicaaipamatias sumac 
U. S. dollars) : Total Short-term Capital —130 1,680 86 =: 1, 188 973 
ield: 1938 1948 1949 1950 1951 1952 Monetary gold (increase —) . —164 1,743 —53 —379 1,163 
d Yield: Agriculture, forestry, fishing... 6.0 21.8 16.8 17.4 19.9 19.8 
iI] bonds SE etencsn cca bes ss 1.5 5.5 4.6 5.2 6.0 6.0 1 Preliminary. Figures are not strictly comparable with previous years. ? Exclud- 
1, 1952, Manufacturing Ter er pee 15.0 67.2 63.3 74.8 88.9 90.6 ing military goods and services donated. These amounted to (in millions of dollars): 
1942 Contract construction........ 1.9 10.6 10.4 12.0 14.1 14.8 1949, 215; 1950, 583; 1951, 1,485; 1952, 2,593; 1953, 4,284. For 1953, separate figures 
nce Lvs Wholesale and retail trade.... 11.7 42.2 40.9 48.5 48.6 650.8 were not available for services, and the total for goods and services has been deducted 
 exemp’ Finance, insurance, real estate 8.0 17.8 18.9 21.0 22.9 - 25.0 from exports. * Including nonmonetary gold. ‘Goods purchased by military 
ernmen! Transport, communication, agencies but not imported into the United States are included with Government, 
taxable OE NG. 50 occ sears 6.7 18.6 18.4 20.5 23.0 24.5 n.i.e., except in 1953, when they are included with imports. 5 Excluding reinvested 
: I iin sli vena in os as a 7.7 19.8 20.6 22.3 24.3 26.0 earnings of foreign subsidiaries in the United States. * Excluding reinvested earnings 
; X prio Government (incl. enterprises) 8.5 19.6 21.8 23.4 30.0 34.0 of U. S. subsidiaries (in 1952, $876 million credit to investment income and debit to 
> 5 year MON OF WORE... ccc ecsccces 3 4 a) 5 oF .6 capital movement) and of foreign subsidiaries in the U. S. 7U. S. bank assets 
le there: , a une _ are included with private capital. * Transactions in U. S. Government long-term 
NN ai cadena 67.4 23.5 216.3 240.6 278.4 291.6 securities are included with “Foreign acquisition of dollar assets”. * Acquired by 
poeeses " T Stabilization Fund, and Federal Reserve Banks 
reasury, 0) ’ - 
— 
lata are 


‘Revised figure on new sample basis; former figure was 3.8. 
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Uruguay 


Exchange Rates 
SELLING RATES 


1 Official Basic 

2 Special. . 
BuyING RATES 

3 Official Basic 

4 Special | 

5 Special II 

6 FREE 


Gold and Foreign Assets 

10 BANK OF THE REPUBLIC 

11 UN ice te car ies 
12 Foreign Exchange (Net).. 
Related Data from U.S. Sources 

13 SHORT-TERM ASSETS IN THE U. S. 
14 Government and Banks 

15 Business and Individuals 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 Exports 
21 Imports, c.i.f.. 
VOLUME OF EXPORTS 
22 Rr ier at skis a 
23 Wool. 


Assets of the Bank of the Republic 
80 TOTAL ASSETS 

81 FOREIGN ASSETS ee ere 
82 Domestic LOANS & INVESTMENTS. 


83 Government 
S34 Official Entities Bo 
35 Business and Individuals. . 


86 CREDITS TO BANKS...... 
Assets of Other Banks 

LO TOTAL AGRETS........... 
41 FOREIGN ASSETS................ 
42 Domestic Loans & INVESTMENTS. 


43 Government............. 
4h Non-Government. 
Te "roe 


Currency and Deposits 
50 MONEY SUPPLY........ 


51 ROUT nein ws enn 

52 Deposit Money...... pees 
53 Bank of the Republic... . 
53a Official Entities 

53b Business & Individ.. . 
54 Other Banks. . 

55 TIME DEPOSITS...... 

55a Bank of the Republic 

55b Other Banks - 

55c Postal Saving Bank 

56 Gov’T Deposits: Bank of the Rep. 


57 Bank Desivs*............ 
Money and Capital Market 

70 GOVERNMENT BonpD YIELD 
Prices 

80 Export Goons: Wool. 

81 Cost oF LiviNG (Montevideo) 
Production 


90 AGRICULTURAL PRODUCTION (FAO) 
91 Wool 


‘Monthly totals and 12-month averages. 
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1937 


1.718 


—Y~ 


1.881 


wore 


65.6 
66.3 


5.09 


53 
56 


102* 
81 


1938 


1.840 


2.781 


67 


o> 


179 


"83 


87 


1939 1945 


INTERNATIONAL FINANCIAL STAtisnic 


1946 1947 1948 1949 1950 1951 
(Pesos per U. S. Dollar: End of Year) 
> 1.90" 1.90 1.90 
1.899' 1.899 1.899 1.899 1.899 ]5°t. oa, 9°45 
f 1.519 1.519 1.519 
1.619! 1.519 1.519 1.519 1.519 1.78? 1.78 1.78 
\ 2.357 2.35 2.35 
2.775 1.900 1.900 1.900 2.38 3.10 2.07 2.40 
(Millions of U. S. Dollars: End of Year) 
76 252 291 255 241 216 312 199 
76 195 200 175 164 178 236 221 
1 57 92 $1 77 38 76 —22 
13 17 33? 39 xX 68 XxX 76 85 
30 27 
45 58 
(Millions of U. S. Dollars) 
65.9 122.0 152.8 162.5 178.1 191.7 254.3 236.3 
51.6 93.7 147.4 215.3 199.7 180.8 199.6 315.6 
(1948 =100) 
165 85 121 50 100 156 175 144 
88 136 109 122 100 86 168 60 
(Millions of Pesos: End of Year) 
737 786 770 886 887 1,189 1,171 
- 576 591 478 499 450 710 605 
157 138 171 247 330 401 436 501 
33 34 46 56 71 116 132 135 
28 3 1 22 28 30 34 27 
96 101 124 169 231 255 270 338 
4 1 17 19 11 18 29 
(Millions of Pesos: Average of Ten-Day Balances in December) 
‘ 679 868 966 
oe 5 bits canes ir 52 131 81 
157 245 314 372 420 446 539 692 
18 13 13 15 16 26 26 
153 227 301 360 405 431 513 666 
25 105 113 88 97 104 118 114 
(Millions of Pesos: Appromimately End of Year) 
; 336 393 405 443 474 577 571 
81 147 176 202 231 251 314 323 
189 217 203 213 223 264 247 
58 67 69 62 7 87 73 
12 13 8 8 12 14 11 
18 46 54 61 54 62 73 62 
44 131 150 134 151 149 177 174 
187 341 392 421 459 514 581 652 
61 121 132 146 155 165 173 188 
98 163 196 207 232 272 324 373 
28 57 64 68 12 78 84 91 
17 17 38 43 53 63 a7 
174 237 297 319 333 378 457 
Per Cent: Average of Months) 
5.36 5.03 4.96 5.09 6.17 5.48 5.46 5.35 
(1948 = 100) 
38 52 57 68 100 108 146 278 
58 77 85 98 100 105 101 115 
(1948 =100) 
110 100 106 120 122 
93 122 122 104 100 113 128 130 
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1953 


269.8 
193.1 
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‘ATIStic VOLUME VII, NUMBER 5, May 1954 


——$—__ 


—__ § —-———1952——-—-— 
1953 Oct Nov Dec Jan 
1.90 1.90 1.90 1.90 1.90 
2.45 9.45 2.45 2.45 2.45 
1.519 1.519 1.519 1.519 1.519 
1.78 1.78 1.78 1.78 1.78 
2.35 9.95 2.85 2.35 2.35 
3.04 9.73 2.70 2.75 2.78 
186 199 216 235 
23 205 205 207 207 
-19 —6 10 28 
110 95 93 94 94 
58 26 23 28 31 
59 69 70 66 63 
269.8 20.9 25.1 82.2 22.0 
193.1 20.0 19.9 18.6 15.4 
64 87 125 73 
120 167 221 204 
1.424 1,343 1,340 1,343 1,345 1 
840 691 709 744 749 
532 555 242 534 530 
139 157 146 135 142 
20 24 24 26 25 
373 374-372 373 364 
39 46 41 40 39 
708 708 705 716 
28 28 28 30 
681 680 677 686 
127 ~=1380 134 143 
573. «= 87 624 623 
311 314 353 329 
262 273 ~~ 271 294 
90 90 82 91 
19 26 23 18 19 
- 63 67 64 71 
172 182 190 204 
ae 685 685 687 699 
207 191 190 191 193 
a 401 402 401 409 
un 93 93 95 96 
88 56 57 63 69 
475 459 568 513 
5.71 5.62 5.56 5.78 
; 106 107 110 112 
140 184 186 138 138 
135 


———— 


‘Beginning September 16. 


1.90 
2.45 


1.519 


1.78 
2.35 


2.78 


243 
207 
37 


97 
38 
59 


24.7 
10.4 


83 
194 


,357 
742 
545 
163 

25 
357 
38 


136 


120 
136 


. : Mar Apr May June _ July Aug Sept 
(Pesos per U. S. Dollar: End of Month) 
1.90 1.90 1.90 1.90 1.90 1.90 1.9 
2.456 2.45 2.45 2.45 2.45 2.45 2.45 
1.519 1.519 1.519 1.519 1.519 1.519 1.519 
1.78 1.78 1.78 1.78 1.78 1.78 1.78 
2.86 2.85 2.85 2.85 2.35 2.385 2.35 
2.86 2.95 2.99 3.02 3.05 2.88 2.84 
(Millions of U. S. Dollars: End of Month) 
254 256 269 265 266 265 256 
217 217 222 222 222 222 222 
38 40 47 44 45 44 34 
92 94 90 89 91 90 89 
32 38 36 35 37 34 37 
60 56 54 54 55 56 52 
(Millions of U. S. Dollars) 
19.6 32.9 24.2 28.4 28.5 24.6 22.8 
18.0 15.6 13.6 15.3 16.7 16.3 17.7 
(1948 =100) 
48 175 144 234 209 138 69 
145 279 202 190 195 94 78 
(Millions of Pesos: End of Month) 
,a77_ «1,853 1,407 1,429 1,427 1,420 1,437 
758 747 800 818 821 815 821 
550 541 537 534 529 528 528 
169 169 164 161 156 153 151 
27 22 20 21 18 17 17 
355 350 353 352 355 357 360 
29 29 28 oF 26 26 26 


(Millions of Pesos: Average of Ten-day Balances) 


726 728 738 749 758 764 


36 35 37 25 42 42 
690 692 702 724 716 722 
162 169 171 167 165 170 


(Millions of Pesos: Approximately End of Month) 


660 665 664 664 668 669 
339 335 334 338 331 336 
321 330 330 327 337 333 
98 101 101 100 109 103 
26 31 30 30 34 32 
72 70 72 70 74 70 
223 230 229 227 228 230 
723 730 744 757 766 772 
199 199 204 205 205 205 
427 432 439 451 459 464 
97 99 101 102 102 103 
67 75 84 91 81 85 
567 473 489 517 456 464 
(Per Cent: Average of Daily Quotations) 
5.66 5.68 5.68 5.72 5.67 65.52 
(1948 = 100) 
127 129 130 rc ie ere 
137 139 137 138 139 143 


*September 30. “1935/39. 


hee 
F ~ 
oo 


1,445 
824 
529 
149 


364 
26 


Uruguay 


1954 

Nov Dec Jan Feb Mar 
.90 1.90 1.90 1.90 1.90 1 
2.45 2.45 2.45 2.45 2.45 $8 
1.519 1.519 1.519 1.519 1.519 8 
1.78 1.78 1.78 1.78 1.78 4 
2.385 2.36 2.36 2.85 2.385 5 
3.05 ‘66 9.38 ¢.34 €.33 6 
242 sae 10 
222 233 11 
20 ae 12 
89 110 99 99 13 
40 58 49 51 14 
50 52 51 48 15 
37.3 13.6 20 
18.4 21.0 21 
22 
23 
1,432 1,424 30 
824 840 $1 
527 532 82 
145 139 83 
17 20 84 
365 373 35 
30 39 36 
40 
eh, 41 
800 42 
54 43 
746 4h 
155 45 
665 50 
344 §1 
320 52 
94 ea 53 
29 19 58a 
65 oe . 58b 
227 54 
783 oe 55 
205 207 55a 
475 Searata 55b 
103 ear 55¢ 
85 88 56 
479 57 
5.52 70 
124 ee a re 80 
144 151 149 149 81 
90 
91 


SSS 


* Beginning October 6. ‘ Unadjusted for gold. 
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Venezuela 





Exchange Rates 

PRINCIPAL RATES 
Selling 
Buying: Petroleum 


te to 


4 OTHER BUYING RATES 


Gold and Foreign Assets 


10 Cmpimeat, BAME...........0055.. 
11 eh kn 6 cana 
12 Foreign Exchange.......... 


18 Temamper: Gold............... 
Sh Goya TAMEB. ...< 5. 24.505.%5 


14a Nh er ee Ls 
146 Foreign E xchange heteahk wos 
eee 


Related Data from U.S. Sources 

16 SHORT-TERM ASSETS IN THE U. S. 
17 Government and Banks. . 

18 Business and Individuals. . 


Trade and the Balance of Payments 
VALUE OF TRADE (In Bolfvares) 


20 NE free ns kee 
21 Imports, f. 0. b... 

VALUE OF TRADE (Jn Dollars) | 
22 Exports é 
23 Imports, f.o.b. 


Assets of the Central Bank 
30 TOTAL ASSETS. 
81 FOREIGN ASSETS .......... 


Domestic LOANS & INV 'ESTMENTS 
82 Official Entities. .... 


83 CREDITS TO OTHER BANKS. 


Assets of Other Banks 
Jee EE Se 
41 ForeIGN AsSETs' 


42 Domestic Loans & INVESTMENTS 


43 CO ene 
Lh Business and Individuals . 
RON og CK Sic wis bie wai 


Currency and Deposits 
50 MONEY SUPPLY 


51 SS ts a ae 
52 Deposit Money 

53 Oil Companies. . 

54 Other 


55 TIME DEPOSITS: Other Banks 
56 GOVERNMENT DEPOSITS. . 

57 Central Bank. . 

58 Other Banks... 

59 BANK CLEARINGS * 


Government Finance 
60 DeEFIcIT (—) OR SURPLUS 


61 re 

62 Expenditure.......... 
FINANCING OF DEFICIT 

63 Net Borrowing: Bolfvares.. . 

64 Use of Cash Balances....... 

65 Monetary Operations....... 


66 BOo.LivarR DEBT. 


Money and Capital Market. 

70 SHARE PRICEs (Industrial) 
Prices 

80 WHOLESALE PRICEs (All Goods)». 


81 Home Produced Goods...... 
82 Import Goods.............. 
83 RETAIL PRICES (Food)>......... 
Production 


90 PETROLEUM 
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l 
Other Products { 


1937 


3.19! 
.09 


3 


69 


698 
804 


183 


] 


89 


Oo” 


“=f 


82 


134 


134 


78 


263 


1 
1 


1 


$1. 
253. 
285. 


57 
06 


06 
80 
80 


45 


60 


51 
48 


40 


63 
54 


63 


559 
810 


181 


97 


* Monthly totals and 12-month averages. 


1939 '! 1945 1946 1947 1948 1949 1950 


INTERNATIONAL FINANCIAL Statisnig 


(Boltvares per U. S. Dollar: End of Year) 





> Caracas. 





3.19! 3.35 3.35 3.35 3.35 3.35 3.35 
3 095 3.09 3.09 3.09 3.09 3.09 3.09 
rons 3.32 3.32 3.32 3.32 3.32 3.32 
3.15 3-02— 3.03— 3.03—- 3.05— 3.05— 3.05— 
osaw 4.80 4.80 4.80 4.80 4.80 4.80 
(Millions of U. S. Dollars: End of Year) 
_ 190 216 216 845 892 $40 
_— 169 182 182 290 340 840 
_ 21 34 34 55 52 1 
_ 33 33 33 33 33 33 
59 19 17 19 19 18 19 
64 16 12 12 12 12 12 
5 3 5 7 7 6 7 
69 242 266 268 397 443 392 
14 x 50 74 78 122 143 85 
52 
(Millions of Bolivares) 
610 1,113 1,623 2,168 98,484 3,359 3,889 
826 604 986 1,870 2,486 2,384 1,798 
(Millions of U.S. Dollars) 
165 355 515 692 1,114 1,078 1,248 
102 180 294 658 "727 712 637 
(Millions of Bolivares: End of Year) 
— 617 719 750 1,150 1,323 , 142 
_ 596 6738 680 1,084 1,263 1,042 
_ 5 —~ 1 41 27 60 
_ 5 28 34 — — = 
(Millions of Bolivares: End of Year) 
434 605 713 786 992 1,116 1,212 
179 67 538 69 59 64 67 
151 339 450 502 618 714 813 
1 5 4 5 3 2 3 
160 834 446 497 615 712 811 
76 189 187 192 276 290 275 
(Millions of Bolivares: End of Year) 
311 75 1,000 1,097 1,880 1,537 1,575 
182 406 524 620 780 811 786 
129 869 476 477 600 726 790 
~ 20 30 32 28 31 122 
129 350 446 445 572 695 668 
80 60 77 93 12 138 157 
20 129 $1 16 147 194 15 
— 100 20 — 110 194 7 
20 29 11 16 37 — ‘ 
; 246 366 487 642 732 680 
(Millions of Bolivares: Year Ending June $0) 
—20.7 125.8 —48.0 9.1 131.7 17.3 —36.5 
340.7 613.1 702.3 1,073.2 1,558.6 1,963.3 1,885.2 
361.4 487.3 750.2 1,064.1 1,426.9 1,946.0 1,921.7 
— -.4 6.5 —8.0 2 —8.0 
20.2 —126.4 88.6 —31.2 —123.7 18.8 40.7 
6 1.0 2.9 22.1 — 3.8 
3.0 24.6 31.0 31.0 23.0 22.8 14.7 
(1948=100: Average of Months) 
52 88 91 97 100 97 101 
(1948 = 100) 
58 78 79 90 100 95 95 
62 79 83 92 100 99 99 
51 83 82 90 100 90 80 
52 68 72 83 100 98 97 
(1948 =100) 
44 66 79 89 100 98 112 





1951 


ww co co 
wow 
moc 


3.05 
4.2 


uo 


373 
373 


18 

13 
391 
72 

45 
4,533 
2,150 


1,455 
642 


1,385 


380 


102 


100 
104 
90 


99 


127 





1952 1953 
3.35 3.35 
3.09 3.09 
3.32 3.39 
3.05 — 3.05- 
4.25 4.95 
434 471 
373 373 
61 104 
18 9 
13 13 
5 1 
452 497 
146 222 
92 137 
53 86 
4,858 4,852 
2,421 = 2,471 
1,552 1,448 
723 741 
1,487 1,579 
1,343 1,470 
51 60 
1,650 2,026 
54 54 
1,074 1,427 
— 1 
1,073 1,427 
441 455 
1,909 2,086 
896 921 
1,013 = 1,165 
32 43 
981 1,122 
269 368 
120 241 
120 209 
_ 32 
827 ~ 
—71.7 —12.0 
2,282.2 2,369.3 
2,353.9 2,381.3 
—7.7 -.3 
79.4 12.3 
7.0 49.2 
113 
102 -: «99 
105 103 
88 86 
98 97 
135 









VOLUME \ 
——_ 


Oct 


1,587 


52 


1,010 
1 


1,009 
442 
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i 


—___§ ————1952--—-— 


1953 Oct Nov Dec Jan Feb 


(Boltvares per U. S. Dollar: End of Month) 
3.35 3.35 3.35 3.35 3.8 3.35 3.385 3.35 3.35 3.35 3.35 
3.09 3.08 3.08 3.09 ‘ 3. 3. 3.09 3.09 3.09 3.09 3.09 3.09 
399 332 3.32 3.32 3.3! 3.32 3.32 3.32 3.32 3.32 .32 
3.05. 3.05 3.05 3.05 — 3. é 3.0: 3.05- 3.05-— 3. 3.05- 3.05-— 3.05- 
435 25 4.25 4.25 4.2 4.25 4.25 ; 4.25 4.25 4.25 

(Millions of U. S. Dollars: End of Month) 
47 35 2: 434 : 428 462 453 452 437 473 
373 ‘ 37% 373 ‘ 373 373 373 373 373 373 
53 61 ‘ 55 89 80 79 64 100 


18 22 21 18 19 19 19 
13 13 13 13 13 13 13 
5 9 8 5 7 7 6 


452 450 482 471 471 456 492 


146 143 186 157 167 165 198 
92 91 130 103 111 99 133 
53 52 56 54 56 66 65 


(Millions of Boltvares) 
368 385 403 385 390 394 387 
182 219 207 198 219 199 182 
(Millions of U. S. Dollars) 
110 115 120 115 116 118 116 
54 65 62 59 65 59 54 


(Millions of Boltvares: End of Month) 
1,354 1,419 1,520 1,486 1,480 1,436 1,544 
1,260 1,327 1,430 1,396 1,392 1,353 1,456 


48 45 42 45 42 41 





(Millions of Boltvares: End of Month) 
1,720 1,722 1,808 1,798 1,807 1,841 1,872 
58 65 64 56 59 59 58 
1,142 1,163 1,208 1,282 1,251 aia 1,274 


— = —— — 1 

1,142 1,168 1,208 1,282 1,251 1,252 1,273 

430 449 431 431 417 441 443 
(Millions of Bolivares: End of Month) 


1,884 1,877 1,898 1,906 1,880 1,907 1,899 

860 842 844 827 830 813 805 

1,024 1,035 1,054 1,079 1,050 1,094 1,094 
46 45 


38 44 42 58 35 

977 966 1,010 1,034 1,108 1,036 1,059 
293 301 307 320 321 321 334 
45 137 246 222 215 117 263 

30 119 223 208 192 93 244 

14 19 23 14 23 24 19 

916 883 922 830 978 939 922 


(Millions of Bolivares) 


—28.8 93.0 110.3 —24.4 -—2.9-—100.0 147. 
153.4 313.5 307.5 145.9 200.8 145.9 333. 
220.5 197.2 170.3 203.6 245.8 186. 


— - —.2 -—8.7 - 
—93.0-110.3 24.7 6.6 100.0—147.2 














6.7 49.2 49.0 45.3 45.3 45. 

(1948 =100: End of Month Quotations) 

128 123 129 132 134 133 
(1948 = 100) 


98 100 99 99 100 
103 103 103 103 104 
87 86 86 85 85 


97 97 99 99 96 
(1948 = 100) 
128 182 129 181 #128 


Sr rere eenaraeeeemseemmnammaamamammmmmmmmsmmaa 


' Also free rate of 3.35, 3.22, and 3.25 as of end of 1937, 1938, and 1939, respectively. p 177 
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Yugoslavia 


INTERNATIONAL FINANCIAL Stratis; 





4947 1948 1949 1950 
Exchange Rates 
1 OFFICIAL EXCHANGE RATE 


Gold and Foreign Assets 

Related Data from U. S. Sources 

10 SHORT-TERM ASSETS IN THE U. S. 
11 Government and Banks 

12 Business and Individuals 


Trade and the Balance of Payments 


VALUE OF TRADE 
Exports. 
Imports, c.i.f. 


50.00 50.00 50.00 50.00 


€ 21 
“99 


7) 


19.93 


£0 
21 
Assets of the National Bank 

$0 Domestic LOANS & INVESTMENTS 
$1 Government. . se ; 
$2 Economic Activities 


Currency and Deposits 


50 
51 
52 


al 


Currency.... 
Deposit Money: 
53 TIME DEPOSITS* eneeaterins 
54 Gov't Deposits: National Bank 
Production and National Income 

90 AGRICULTURAL PRODUCTION (FAO) 


Nat'l Bank. ; 
2.44 
.88 


122 


100 


91 NATIONAL INCOME 132.9 189.7 208.0! 


15.2 million 
17.0 million 


Population {1937 


YUGOSLAVIA 


EXCHANGE RATES: The official rate of exchange is 300 dinars per U. S. 
dollar. However, exporters of all commodities (except cereals, 
exporters of which are required to surrender their total proceeds at 
the official rate) are permitted to retain from 40 to 80 per cent, 
depending upon the commodity, of their foreign exchange proceeds 
for their own import needs or to sell to importers who possess import 
permits but who have not been granted foreign exchange at the 
official rate. In addition, a large portion of exports and imports is 
subject to subsidy and surcharge arrangements determined by 
coefficients applied to the exchange rate. 


For an historical summary of the exchange rate system see the 
March 1954 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETs: Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Yugoslav account, as 
reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. 1947 and 1948 are 
exclusive of all or part of trade with Albania. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Economic Activities:X Beginning May 1952 includes general working 
funds of the state enterprises. 


CURRENCY AND Deposits: Currency: Total circulation. Includes circu- 
lation of notes and coin in the Yugoslav Zone of The Free Territory 
of Trieste. Government Deposits: Demand deposits and other 
credit balances with the National Bank. 


MONEY AND CAPITAL MARKET: Interest rates in per cent per annum: 


Rate in effect from 
Apr lI, Jan I, 
1952 1953 





Jan i, 
1954 


Oct 
1946 
Short-term credits to: 
State economic enterprises, cooperatives, 
and social organizations ease 1 
cinco & pices a ‘ 5 
Long-term credits to: 
State agencies, organizations, and enter- 
prises..... ‘ bag i bea wos 2 3 
Cooperatives and social organizations. 1-2 2 
Others..... ; 3 1-3 


3 
6 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO in- 
dex for the period 1934/1938 is 127 on 1948 base. 


National Income: At factor cost: 1937, 44 billion dinars. 


ee eee sn eT 


‘In constant controlled prices of 1950. 


‘ * Mainly with National Bank. 
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155.53X486.99 665.92 
137 .56%454.36 514.98 


MONEY SUPPLY... ‘ .65 j ; 1 


1952 1953 Sept Oct Nov 


(Dinars per U. S. Dollar) 
50.00 300.0 300.0 300.0 300.0 300.0 


1951 


(Millions of U. S. Dollars: End of Year or Month) 


74 
11 


7.45 9.03 7 
6.82 8.30 7. 
63 74 


6.91 
6.23 
.68 


7.13 
6.32 
.80 


12.0 
11.3 


9 
oO 
‘ 


6 


(Billions of Dinars) 

9.18 73.96 55.79 4.95 4.50 
19.54 111.93 118.49 7.53 8.00 
(Billions of Dinars: End of Year or Month) 
563.00 579.20 585. 
41.89 57.29 58. 
521.11 521.90 527. 
(Billions of Dinars: End of Year or Month) 
30.60 141.66 143.78 125.37 128.40 131. 
38.70 49.96 68.05 64.64 66.83 67. 
91.90 91.70 75.73 60.74 61.57 68. 

.55 3.86 5.80 5.55 6.32 5. 

.84 17.54 138.81 102.44 102.44 102. 


(1948 =100) 


17.97 32.63 150.95 


(Billions of Dinars) 
230.8! te ese 


National Income by Industrial Origin: In 
of 1950 (in billions of dinars): 


Agriculture 
Manufacturing 
Construction 
Trade ; 
Transportation 


Total 


ALANCE OF PAYMENTS OF 
Dinars): 


1948 1949 


GOODS AND SERVICES 
Exports, f.o.b. 
Imports, c.i.f. 


9,596 
9 —16,647 


—7,051 


60 
— 83 
841 
—124 
— 198 


Trade balance 


Nonmonetary gold movem't, net 
Foreign travel ‘ 
Transportation 

Investment income 

Other services 


1953-—— 


300.0 


YUGOSLAVIA (In 


——1954-— 


Dec Jan Feb 


300.0 300.0 


5.26 
5.62 
64 


constant controlled pric 


1951 
85.9 


1950 


1950 1951 1952 


9,225 74,800 


8,037 
—21,746—117,919 


— 14,332 
/ 12,521 —49,619 


79 472 
—37 419 
971 6,944 
—267 —1,658 
—147 —1,769 


—6,295 
82 

— 56 
623 
—128 
—211 





Total.... 


PRIVATE FINANCING 
Donations..... . 
Capital movements. 


—6,555 


699 
283 


—5,985 —11,922 —39,211 


6,187 


1,477 
49 


46 





982 
297 


—5,276 


A 
NET ERRORS AND OMISSIONS. . 


CUMULATIVE TOTAL. 


OFFICIAL FINANCING 
Donations: 
Reparations........ ane 
U.S., UNRRA, and UNICEF 
grants.. aie aia karate 
Lend-Lease repayments..... 


787 


6, 186 
—394 


1,523 


—81 


—10,480 —33,419 
1,768 165 


7,587 


30,585 
—% -l 


— 





Total. 


Long-term capital: 
Amortization, other repaym’ts 
Gold subscrip.:IMF, IBRD. 
IBRD loans....... 

Other official loans......... 
MNES ca sa ewsscauciane 


Total 


Short-term capital: 
Payments, net....... 
Use of IMF resources 
Other liabilities............ 
Other assets (increase —).... 
Monetary gold (increase—) . 


Total 


9,353 30,789 


—212 


3,359 
2\ 478 
—1,001 


4,624 


—84 


2,297 
—978 


1,225 


—843 4,682 


1,003 5,980 
—169 —12,077 
—89 — 469 


——— 


—98 —1,984 
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, 585 
-11 


, 729 


934 


iopUME VII, NUMBER 5, May 1954 


. ce he's .13.5 million 
Population (1953. 18.4 million 


RGENTINA 

XCHANGE RATES: Since August 29, 1950 the exchange rate system has 

consisted of 2 basic non-fluctuating rates of 5.00 and 7.50 pesos per 

U. S. dollar and a controlled free market rate. Beginning in Feb- 

ruary 1952, however, a gradual shifting of export transactions to 

more advantageous rates for exporters has been taking place. 
Current rates and their uses are as follows: 

Rate 
pesos per U.S. dollar) Use 


5.00 Applicable to total proceeds of most basic exports excluding 
wool (grains, fresh and frozen meats, mineral products, 
ete.); to 50 per cent of proceeds of sheepskin and some 
processed meat exports; and to wool exports as follows: 
50 per cent of proceeds if sold for U. S. dollars and total 
proceeds if sold for sterling. From July 1952 to May 
1953 sterling proceeds from wool exports received the 
same treatment as dollar proceeds. Used also for 
preferential imports (coal, coke, fuel oils, and crude 
petroleum). 


7.50 ; er Applicable to total proceeds of preferential exports (hides, 
some processed meats and tanned leather, designated 
manufactures, etc.); to 60 per cent of proceeds of butter, 
casein, and quebracho and urunday extract exports; 
to 50 per cent of proceeds of sheepskin and some pro- 
cessed meat exports; to wool proceeds not sold at the 5.00 
rate; to 40 per cent of cheese export proceeds; and to 
30 per cent of tanned cattle hide export proceeds. Ap- 
plicable also to basic imports. 


Free . Applicable to total proceeds of minor exports (fruits, eggs, 
woolen and leather manufactures, ete.), and canned 
meats; to 60 per cent of cheese export proceeds; to 40 per 
cent of proceeds of butter, casein, and quebracho and 
urunday extract exports; and to 70 per cent of tanned 
cattle hide export proceeds. Also applicable to non- 
essential imports and specified financial transactions. 


Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. 


Quotations for the curb market rate are obtained from the original 
source in the form of a range of rates of which the upper limit is 
quoted in International Financial Statistics. 


For an historical summary of the exchange rate system see May 
1953 issue of International Financial Statistics. 


OLD AND FOREIGN ASSETS: Gold: At the end of 1938 gold at home 
amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945 X Prior 
to 1942 foreign exchange data are “‘net’’. Total: Prior to 1942 
old and “‘net” foreign exchange. Short-term Assets in the U. S.: 
eposits and short-term dollar obligations held for Argentine 
account, as reported by all U. S. banks. 


RADE AND THE BALANCE OF PAYMENTS: Value of Trade (in pesos): 
Imports for home use. Value of Trade (in dollars): Data through 
1947 as prepared by the Central Bank of Argentina. Beginning 
1948 data are estimated from trade returns of principal trading 
partners. Volume of Exports: In thousand metric tons in 1948: 
Wheat, 2,149; Corn, 2,521; Wool, 208. 


ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 
Bank, assets of Other Banks, and the money supply have been ad- 
usted to eliminate the multiple counting introduced in Argentina 
anking statistics by the changes made in the banking system in 
May 1946. At that time the Central Bank's control of credit was 
Increased and the lending powers of the commercial banks were 
restricted to approximately the amount of their own capital and 
surplus. 

The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank and of the consolidated commercial banks. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each “bank operations account.’ The commercial banks have 
been required to reduce their cash holdings and to equalize their 
liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 


The result has been that the commercial bank deposits are in- 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
ing items: Banking accounts /operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 
= banks accounts the items ‘“‘miscellaneous assets’’ and “‘obliga- 

Ons,” 


SSETS OF OTHER BANKS: The Other Banks are all banks operating 
under the Bank law, except mortgage banks and mortgage depart- 


A 


ments of commercial banks. X Prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banks deposits. Do- 
mestic Loans and Investments: Government: In millions of pesos, 
for the years 1937 through 1939, 12.2, 6.3 and .1. For explanation 
of the Other Banks data beginning May 1946, see the note immedi- 
ately above. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. X Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the “Assets of the Central Bank.’’ Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Time and demand deposits of the Govern- 
ment with the Central Bank and Other Banks; prior to 1940 deposis: 
of the Government with the Central Bank only. Bank Clearingts 
Total check clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unweighted 
average current yields of Series A to G 3 per cent Conversion Loans 
of 1946 maturing in 2000. X Prior to 1946: average current yields 
of all 3!4 and 4 per cent bonds from July 14, 1944; X of all 4 per cent 
bonds from January 1942; X and of all 5 per cent bonds prior to 1942. 
Treasury Bill Rate: Tender rate on new 3-month bills. Discount 
Rate of the Central Bank: 3.5 per cent since March 1, 1936. Share 
Prices: Weighted aggregative index with original base December 
1938=100. Based on quotations in Buenos Aires. Compiled by 
Swan, Culbertson, and Fritz. 


PRICES AND WAGES: Wholesale Prices: The agricultural component is 
weighted by the value of exports in 1926/28. The non-agricultural 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weighted by the number of commodities in each 
group. 

PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: In 
thousands of metric tons in 1948: Wheat, 5,220; Corn, 3,450; Lin- 
seed, 433; Wool (in grease), 190. Gross Domestic Product: At 
market prices. 


AUSTRALIA: See Page 46. 


SG cccccccccce 6.8 million 


Population i De, 6.9 million 


AUSTRIA 
EXCHANGE RatEs: Official buying and selling rates since May 4, 1953, 
are 25.92 and 26.08 schillings per U. S. dollar. 


For an historical summary of the exchange rate system see June 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Austrian account as re- 
ported by all U. S. banks. X Prior to 1950 as reported by banks in 
the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. Credit to 
or from (—) EPU: Cumulative total of credit extended to EPU. 
Cf. table “European Payments Union’’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. 


Volume of Trade: Exports cover total trade. Imports exclude ERP. 
Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) and 
the Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Deficit 
for last quarter of 1948 was 3.7 million dollars, equivalent to an 
annual rate of 14.8 million dollars. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Includes credits t» others than the Government 
amounting to .19 and 3.07 billion schillings in 1937 and 1950, respec- 
tively. 

ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private 
and savings banks, and cooperative and mortgage credit institutions. 
Cash: Currency holdings and deposits with the National Baak. 


CURRENCY AND Deposits: In March 1938 schillings were exchanged for 
reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings per person. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new schillings 
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at a ratio of 3 to 1 and the greater part ot the previously piocked 
deposits was cancelled or converted into Government obligations. 
At this time some funds were newly blocked on a temporary basis. 
Currency: X Prior to 1949 currency includes bank holdings. Deposit 
Money: Including Government deposits with the National Bank 
and the Other Banks. Other Banks: Includes deposits at the 
Postal Savings Office. Blocked Money: Total blocked deposits 
with the National Bank. In addition, blocked checking and 
savings deposits with the Other Banks amounted in December 
1946 to 2,136 and 6,247 million schillings respectively. Time 
Deposits: Savings deposits of business, individuals, foreigners and 
the Government with the Other Banks and the Postal Savings 
Office. Debits to Deposit Money: Includes debits to Government 
accounts with the Other Banks. Debits to Government Deposits: 
Debits to demand deposits of the Government, Allied authorities, 
the Laenders, and Official Entities with the National Bank. Data 
exclude debits to deposits of Government and Official Entities with 
the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 


4.0 per cent since September 24, 1953. Previous rates were (in per 


cent): 
Date Established Rate Date Established Rate 
1935—July 10 ; 3.5 1951—Dec 6. 5.0 
Occupation 1952—July 3 6.0 
1945—Aug 3.6 1953—Jan 22 5.5 
Mar 26 5.0 
Sept 24 4.0 


Share Prices: Unweighted arithmetic averages of price relatives wit 
original base March 1938=100. Based on quotations in Vienna. 
No adjustments have been made for the extensive recapitalizations 
in connection with the establishment of reichsmark balance sheets 
after March 1938 and thus, although the index reflects develop- 
ments during the postwar years, the level for the postwar period, 
as compared to 1938, is too low. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 


cost. 


National Income by Distributive Shares: At factor cost (in billions 
of schillings): 








1948 1949 1950 1951 1952 
Compensation of employees 14.8 19.6 23.4 31.7 36.3 
Income from property and un- 
incorporated enterprises 9.1 12.2 15.3 19.5 22.1 
Savings of corporations 1.4 2.5 3.1 3.9 3.9 
General government income 1 1 5 3 
Total 25.3 34.4 41.9 55.6 62.6 
BALANCE OF PAYMENTS OF AUSTRIA (In Millions of U.S. Dollars): 
First 
Half 
1949 1950 1951 1952 1953 
GOoDs AND SERVICES = = pm 
Exports, f.o.b. 291.5 331.9 153.8 506.8 248.3 
Imports, c.i.f. 603.7 481.6 655.0 653.9 287.4 
Trade balance —312.2 -—149.7 -—201.2 —147.1 —39.1 
Services 16.8 17.6 25.0 42.6 28.9 
Total —295.4 —132.1 —176.2 —104.5 —10.2 
PRIVATE FINANCING 
Donations 9.3 ie Ss 2.4 1.0 
Capital —.5 —.5 —2.2 1.8 
Tetel.... 8.8 3.6 2 2.4 2.8 
NeT ERRORS AND OMISSIONS 1-2 —42.3 —15.7 60.9 10.8 
CUMULATIVE TOTAL. . —285.4 -—170.8 -—191.7 —41.2 3.4 
OFFICIAL FINANCING 
Donations: 
U.K. relief and aid 1.0 =f ~ — = 
ECA /MSA grants 194.2 119.5 127.6 91.4 26.3 
OEEC drawing rights (net 95.6 45.7 — — 
EPU special resources and 
initial credit balances 18.2 94.8 12.0 — 
Total 290.8 183.5 222.4 103.4 26.3 
Long-term capital: 
Amortization. . : : —.8 —2.3 —3.4 —3.9 —.9 
U.S. surplus property credits 1.6 1 — - 
Export-Import Bank loan 5.2 ap 
Other loans . 7.0 
Total 6.0 -#.2 -3.4 -3.9 6.1 
Short-term capital: 
Debit balances with EPU 
_countries..... 19.2 —18.8 —.4 
EPU credit balance. . - -- -— —9.7 4 
Other. ... —11.4 —29.6 —8.5 —45.9 —36.1 
Total. —11.4 —10.4 —27.3 —56.0 —35.7 
Monetary gold (increase — — —.1 -- —2.3 —.1 





schillings): 

1948 1949 
Private consumption 22.1 29.5 

General government con- 
sumption 3.4 5.3 
Gross fixed capital formation 4.4 6.9 
Increase in stocks ! 1.4 1.4 
Exports 2.2 3.6 
Less imports —4.5 —6.6 
Total 29.0 40.1 


' Including statistical discrepancies. 


Gross National Expenditure: At market prices (i 





1950 1951 
36.3 46.2 
5.9 8.2 

9.4 14.0 

1.6 

7.7 11.4 

-9.9 - 16.1 
49.4 66.3 


BELGIUM-LUXEMBOURG: Continued from Page 53. 


January 1, 1946. 
follows (in per cent): 


Discount Rata 
Date Established 


Date Established Rate 


1945—Jan 16 
1946—Nov 7 


Bent 38... 5... 


Dec 19 
1947—Aug 27 
1949—Oct 6 
1950—Sept 11 
1961—July 6. 
1952—Dec 18. 
1953—Oct 29. 


TREASURY BILL TAP RATE 


1935—May 16 2.0 
1938—May 10 4.0 
May 30 3.0 
Oct 27 2.6 
1939—Apr 17 4.0 
May 11 3.0 
July 6 2.6 
1940—Jan 25 2.0 
Date Established Rate 
(8-month bills) 
1987—Feb Dec 815 
1938 2.032 
1939 2.365 
1940—Jan-Feb 2.402 
(8-4 month bills) 
1940—Mar-Oct No quote 
1940—Nov 1 1.9375 


Date Established 
(4-month bills) 

Es. 6 sv ca'es ean 
1943—Apr 12 

Dec 1. 
1944—Mar 1 

Apr 1 

May 1 

Nov 1 
1945—Jan1..... 
1946—Jan 1 


Treasury Bill Rate data for 1937-February 1940 are weighted 
average tender rates of all bill issued. 


PRICES AND WAGES: Belgium: Wholesale Prices: Index of the Minisiy 
of Economic Affairs. X New index beginning 1946 with 1936/3 
weights linked with former index with 1914 weights. 
of Trade: X New indexes with 1951 weights linked at 1951 to 
indexes with 1948 weights covering 1947 through 1951. X Indexes 
from 1937 through 1939 weighted by current weights. f 
of exports in francs per metric ton in 1948: Steel (blooms, billes 
and slabs), 4,030; Pig Iron and iron ore, 3,410; Zine and zinc or, 


12,600. 


PRODUCTION, EMPLOYMENT, AND INCOME: Belgium: Production: AGE! 


Index: Weighted by approximate postwar number of 


employed. Unadjusted. 
ity. 


growing metal and textile manufactures. 


Economique et Financiere. 


1947 excludes mechanical 


partially unemployed are included 


Expenditure on Gross National Product (in billions of Belgiat 


francs) : 


Private consumption ; 
Government consumption... 
Gross fixed capital formation 
of which: 
Government '.... 
Public enterprises 
Private enterprises *. 
Less: Depreciation... 
Equals: Net fixed capital 


Increase in stocks 
Exports 3 
Less: Imports ° 


formation 


Total.. 


' Includes some military expenditure. 


1948 


246. 
34. 
50. 


3. 

6 
40. 
36. 
13. 
11. 
86. 
91. 


337. 


2 Includes private motor vehicles. 


ing factor payments to and from abroad. 


| INOS BWA AwWA 


9 
3 
4 


1 


Louvain Index: 
Weighted by net value of production in 1936/38. Adjusted for se 
sonal variation and working days. Includes electricity. 
industries. 
Recherches Economiques et Sociales of the University 0 
Employment: Compiled by ECE. Unemployment: X Prior to 


1949 


249. 


36. 
53. 


5. 


6 


41. 
38. 
15. 


91 


89. 
341. 


tm © 


| magcn Me 


5 
9 
4 


6 


INTERNATIONAL FINANCIAL Sratignp 


Since 1936 these rates have been changed y 


Unit Value 


Unit value 


Includes building industry and electric 
Index is based on a rougher method of calculation than the 
Louvain index but reflects better the postwar industrial structure 0 
Compiled by 1 
Basic Industries. 


Agent 
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BOLIVIA 


EXCHANGE RATES: Since May 14, 1953 the exchange system consists 


Distribution of the National Income: At factor cost (in billions of 
Belgian francs): 
1948 1949 1950 1951 1952 


Received by households: 
Compensation of employees 133.0 136.2 144.1 162.2 
Income of unincorporated business 82.7 85.9 93.1 104.1 
Rent, interest, dividends 29.4 33.3 37.4 45.2 
Corporation savings and direct tax 
payments 8.6 12.2 8.5 16.3 
Government income 3.8 3.9 4.3 4.8 
Less: Interest on public debt —5.3 —5.7 6.6 —6.6 
Total ! 275.7 275.8 291.5 345.4 
Components do not add to totals shown because of statistical discrepancies. 


Luxembourg: Industrial Production: Adjusted for number of 
working days. Steel: Ingots and castings; 2,448 thousand metric 
tons in 1948. National Income: At market prices. 


BOONE vv ceccecven 2.60 million 


Population | i952 ||| °: |: °* 3:09 million 


of a single official rate of 190 bolivianos per U. S. dollar applying to 
all trade transactions, to registered capital, to government pay- 
ments, and to designated invisibles and a free rate applying to non- 
registered capital and to some invisibles. 


For an historical summary of the exchange rate system see June 
1953 issue of International Financial Statistics. 


OLD AND FOREIGN ASSETS: Other Banks: Foreign exchange includes a 


small amount of foreign investments which was converted from 
April 1950 through April 1953 at the free rate of 100 bolivianos per 
U.S. dollar. Short-term Assets in the U. S.: Deposits and short- 
term dollar obligations held for Bolivian account, as reported by 
all U.S. banks. X Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 


home use. Monthly exports projected from mineral exports. 
Beginning 1953, imports estimated from trade returns of principal 
trading partners. Volume of Exports: In 1948 in metric tons: Tin 
(metal and concentrates), 37,900; Silver, 235; Lead, 25,600. 


ASSETS OF THE CENTRAL BANK: In 1946 the Central Bank was divided 


into two departments (Monetary and Banking). X From that date 
data refer to Monetary Department only. Total Assets: Balance 
sheet total less net overdrafts on New York and London accounts 
(when they occur) shown as a deduction from the balance sheet 
assets, and less trustee accounts. Foreign Assets: Gold holdings were 
revalued in June 1950 at Bolivia’s par value agreed with IMF. 
Foreign assets revalued in May 1953 at Bolivia’s new par value 
agreed with IMF. Finance of Mineral Stocks: Bills purchased 
from the Mining Corporation and the Mining Bank of Bolivia 
representing minerals in transit. 


ASSETS OF THE OTHER BANKS: The Other Banks are all commercial 


banks, and beginning 1946 include the Banking Department of the 
Central Bank. X Prior to 1940 National Bank of Bolivia and the 
Mercantile Bank only. The development banks (the Agricultural 
and the Mining Banks) are excluded. Allocation of banks’ loans 
to and deposits of these banks are attributed to the Official Entities 
sector. Domestic Loans and Investments: Government: Up to 
1947 includes a small amount of loans to municipalities. Cash: 
Note holdings, and balances with the Central Bank. 


CURRENCY AND DEPOSITS: Currency: Includes Government holdings. 


Deposit Money: Official Entities: Demand deposits of local govern- 
ments, autonomous government institutions and development banks 
mainly with the Banking Department of the Central Bank. Gov- 
ernment Deposits: Time and demand deposits of the Government 
and government agencies with the Banking Department of the 
Central Bank. Bank Debits: Government: Debits to deposits of 
the Government, government agencies, local governments, and 
autonomous government institutions. 


GOVERNMENT FINANCE: Year ending December 31 (in millions of 


bolivianos) : 
) 1937 1938 1939 1945 1946 1947 


60 DericiT (—) oR SURPLUS...... 88 —39 —65 —-7 -—254 -—299 
61 IETS asd. 6% vais ore 6:9'9'0.6 197 352 440 1,191 1,174 1,012 
62 ; Expenditure............... 108 391 505 1,198 1,428 1,310 
FINANCING OF DEFICIT 
63 Net Borrowing: Bolivianos.. —56 —10 53 7 266 302 
64 Foreign Currency. . -1 —1 —2 —4 —4 —4 
65 Use of Cash Balances... ... —67 61 —39 4 —8 1 
66 Monetary Operations....... 35 -- 53 — — — 
67 BOLIVIANO DEBT............. 378 367 420 601 866 1,168 
68 ForREIGN CURRENCY DEBT..... 1,860 2,108 3,641 6,293 5,472 5,651 


Foreign Currency Debt: Includes accumulated non-paid interest 
and represents U. S. dollar and pound sterling obligations converted 
into bolivianos at going exchange rates. 


TN ine ssa kicies 
Aug 9, 1988........... 
Sept 8, 1940... 


MONEY AND CAPITAL MARKET: Discount Rate: 
of the Central Bank ha; been changed as follows: 
Date of Change Rate 


6.0 per cent 
. 6.5 per cent 
6.0 per cent 


Date of Change 


Mar 19, 1946.......... 
Feb 4, 1948 








Sept 30, 1950 


PRICES: Unit value of exports in 1948, expressed in U. S. dollars per 
metric ton: Tin, 2,116; Silver, 23,306; Lead, 394. 


NATIONAL INCOME: National Income by Industrial Origin. 





B 


The rediscount rate 


Rate 


7.0 per cent 
6.0 per cent 


6.0 per cent 


At factor 












cost (in billions of bolivianos): 
1948 1949 1950 








Agriculture, forestry, fishing. . i 12.0 14.2 17.3 

ean, construction, electricity ; , 4.4 3.7 4.8 

rade 1.4 1.6 2.2 

Transport 2 2 3 

Government, communication ; 9 1.0 1.3 

All others 3.8 4.3 5.3 

Net income from abroad — .6 —.2 —.7 

Total 22.1 24.8 30.5 
BRAZIL: See Page 58. 

J2GO7 2. cccccccce 15.6 million 

BURMA Population }1953.-. 2.2... :: 19.0 million 


EXCHANGE RATES: Since December 1951 foreign exchange transactions 


may be made by authorized banks at fixed official buying and selling 
rates for the pound sterling and other sterling area currencies and 
at rates subject to small daily variations for other currencies. 
Quotations for the non-sterling area currencies tend to follow the 
rates established for these currencies relative to the pound oe 
in the London market and their fluctuations are therefore confine 
to the limits of approximately 34 of 1 per cent on either side of 
their par value. 


GOLD AND FOREIGN ASSETS: Monetary Authorities: Union Bank of 


Burma and the Burma Currency Board. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 


1946/47 land-borne and sea-borne trade; prior years sea-borne 
trade only. Beginning 1945/46, exports of rice and rice products 
as valued by the State Agricultural Marketing Board, and exports 
of teakwood as valued by the State Timber Board. Volume of 
Exports: Rice: 1,229 thousand metric tons in 1948. 


ASSETS OF THE UNION BANK: The Union Bank began operations in 


February 1948. Foreign Assets: Includes those of the Currency 
Board. Domestic Loans and Investments: X Beginning July 1952 
Union Bank assumed currency liability. Government securities 
were issued to it to provide reserve for previously uncovered note 
issue. 


ASSETS OF THE OTHER BANKS: The Uther Banks ure the commercial 


banks. Domestic Loans and Investments: Business and Indi- 
viduals: Includes inter-bank advances. Cash: Currency and de- 
posits with the Union Bank. 


BALANCE OF PAYMENTS OF BURMA (In Millions of Burmese Kyats) : 












































First 
Half 
1950 1951 1952 1953 
GooDs AND SERVICES 
Rn ac ccccnns chaos 724.6 999.0 1,153.4 756.3 
Imports, c.i.f...... patna —508.6 -—652.3 -—807.8 -—391.2 
Trade balance.......... 216.0 346.7 345.6 365.1 
Nonmonetary gold movement (net) —20.7 —12.1 —.5 = 
Foreign travel............... —12.0 —11.0 —9.7 —4.6 
Transportation and insurance. —13.2 —13.7 —14.7 —6.3 
Investment income........... —4.9 —5.1 —4.5 —.1 
Government, n.i.e....... ; —48.9 —30.4 —41.8 —49.9 
eee —.4 17.7 6.7 —2.4 
Mg S244 6205 i veces 115.9 292.1 281.1 301.8 
PRIVATE FINANCING 
Remittances.......... aad —101.1 —49.1 —41.8 —19.9 
Direct investment........... —9.1 1 —3.2 -.9 
Other long-term capital....... —2.0 —2.4 —3.8 —1.1 
Short-term capital....... ee —.8 —11.4 —2.5 —3.1 
sede cece —113.0 —62.8 —51.38 25.0 
NET ERRORS AND OMISSIONS. . 12.1 —57.7 —25.2 —15.9 
CUMULATIVE TOTAL.......... - 15.0 471 6 204.6 260.9 
OFFICIAL FINANCING 
a Ea — 21.9 35.3 11.7 
Long-term capital........... ane —29.8 men _ 
Short-term capital........... —-15.0 -—163.7 -—239.9 -—272.6 
Monetary gold (increase —).. . —_ —_ —_ — 
tintin kb asa anes —15.0 -—171.6 -—204.6 -—260.9 
1 ECA grants. 


anaemic tere 
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CURRENCY AND Deposits: Currency: In hands of business, individuals, 
and foreigners. Does not include Indian coin, for which data are 
not available. Currency Board coin was put into circulation in 
July 1950. Deposit Money: Other Banks: X Prior to July 1952 
includes interbank deposits which amounted to 48.3 million kyats 
as of July 25, 1952. Government Deposits: Demand deposits of the 
Central Government with the Union Bank. Includes ECA “‘coun- 
terpart” funds. Deposits of State Boards: Includes Agricultural 
Marketing Board and other agencies with the Union Bank. Bank 
Clearings: Total clearings through Rangoon Bankers’ Clearing 
House. Government: Includes checks of State Boards cleared. 


















MONEY AND CAPITAL MARKET: Treasury Bill Tap Rate on new 3-month 
bills: 1 per cent since December 1948. Rates since December 
1946 have been as follows (in per cent): 










Date Established Rate Date Established Rate 
1946—Dec 1.. ‘ .75 1948—Jan 1. aes : 1.00 
1947—June 1...: 1.00 Ee cake ena ik 76 

Sept /Dec no issues Dec 1 ; 1.00 






Discount Rate of the Union Bank of Burma for commercial bills: 3 
per cent since February 1948. Prior to 1948 the rate was also 3 
per cent as fixed by the Reserve Bank of India. 






Prices: Export Goods: Rice: Government export price for white rice, 
Nga-Sein Nga-Kyauk, small mills special 42°. 501 rupees per 
metric ton in 1948. Cost of Living: Excluding rent prior to 1946. 






PRODUCTION AND NATIONAL INCOME: Production: Rice: 5,287 thousand 
metric tons in 1948. National Income: At factor cost. Expenditure 
on Gross Domestic Product: At market prices (in millions of kyats): 







Years Ending September 30 















April 1938 —__—— FF 
March 1939 1948 1949 1950 1951 1952 
Personal consumption 915 2,872 2,408 2,333 2,641 2,756 
Government consumption 114 301 351 358 344 443 
Gross fixed capital formation 148 537 286 325 445 620 
Of which: 
Government 17 52 48 60 87 118 
Public enterprises 8 39 36 31 45 79 
Private enterprises 123 446 202 234 313 423 
Increase in stocks 31 78 —28 —11 44 131 
Exports less imports 252 —228 268 164 236 166 
Total 1,460 3,560 3,285 3,169 3,710 1,116 







Gross National Product by Industrial Origin: At market prices (in 
millions of kyats): 
Years Ending September 30 













April 1938 {©<§ ——$£@$__$_____—___—_ — 
March 1939 1948 1949 1950 1951 1952 
Agriculture and fisheries 564 1,451 1,346 1,245 1,448 1,568 
Forestry 135 27: 217 204 265 295 
Mining 128 29 20 29 58 7A 
Government (including 
enterprises 142 596 561 568 682 815 
Rental value of housing 55 151 153 153 157 162 
All Others 436 1,060 988 970 1,100 202 
Net income from abroad 85 —6 —13 -8 6 -5 
Total 1,375 3,554 3,272 3,161 3,704 4,111 


CANADA: See Page 64. 





CEYLON: Continued from page 69: 





PRODUCTION AND NATIONAL INCOME: Gross National Product: At factor 
cost. No adjustments have been made for remittances received, 
expenditures of foreign travellers in Ceylon and foreign military 
expenditures made in Ceylon. Expenditure on Gross Domestic 
Product: At market prices (in millions of rupees): 











Private consumption 549 2.272 2,459 3,118 3,631 3,74 
Government consumption 95 352 394 387 411 


1938 1948 1949 1950 1951 19 

7 
i 4 
Gross fixed capital formation 39 175 276 435 539 609 
















of which: 
CGorernment ) » , 74 rY ~ 
Public enter prises ‘ 1” “8 213 224 30% 
Private enterprises 34 105 153 222 315 302 
Exports less imports 34 104 13 219 201 282 
Total 717 2,903 3,142 4,159 4,782 4,541 
‘ : 1937 4.8 million 
CHILE Population {1953 : 76.1 million 


EXCHANGE RATEs: The current system of rates consists of an official 
rate of 110 pesos per U.S. dollar used for most imports and exports 
and for permitted non-trade transactions (other than tourism) and 
several fixed and fluctuating rates used for a small portion of trade 


transactions and for tourism. Rates in addition to the 110 peso 
rate are: 
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GOLD AND FOREIGN ASSETS: Gold: Data include some gold held in the 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Minor exports 


ASSETS OF THE CENTRAL BANK: Foreign Assets: The “‘old reserve” of 


BALANCE OF PAYMENTS OF CHILE (In Millions of U. S. Dollars): 


In... ddd 


INTERNATIONAL FINANCIAL Statist 


Fluctuating Rates 


Gold Rate Used for exports of newly-mined gold and for imports y 
specified items such as automobile accessories, wateh« 
some electrical appliances, etc. 

Wine Rate Used for exports of wine and for imports of specified jj, 
such as cutlery, glassware, some apparel items, ete 

Free Rate Tourism. 


Special Export Rates (pesos per U. S. dollar) 


77.50 Wool and sheepskins. 
85.00 Seaweed. 
100.00 Lentils, beans, and rice. 


For an historical review of the exchange rate system of Chile % 
December 1953 issue of International Financial Statistics. 







name of the Treasury, Amortization Fund, and non-official agencies, 
Amortization Fund: Holdings show foreign exchange balances maip. 
tained abroad for servicing the external debt. Other Banks Foreign 
Exchange: Includes small amounts of gold. Short-term Assets in 
the U. S.: Deposits and short-term dollar obligations held {or 
Chilean account, as reported by all U.S. banks. 


are exports other than those of the large, foreign-owned mining 
companies. Import data relate to imports for home use. In the 
adjustment of exports to exclude gold, the gold content of ores, 
concentrates, precipitates, and copper bars has been valued through- 
out at 35 U.S. dollars per troy ounce. Export data for latest months 
not adjusted to exclude gold. 


gold was revalued in November 1947 at Chile’s par value agreed 
with IMF. X Foreign assets revalued in October 1953 at Chile’s new 
par value with IMF. Domestic Loans and Investments: Govern. 
ment: Revaluation profits were used by the Government to reduce 
its debt to the Bank. Official Entities: Changes beginning Septem- 
ber 1953 largely reflect transfer of some credits to the newly created 
State Bank. Credits to Other Banks: XBeginning September 1933 
includes the new State Bank. 


1948 1949 1950 1951 1952 
LARGE MINING COMPANIES 
Exports, f.o.b. , 
Copper 200.0 133.9 155.7 173.1 248.5 
Iron 5.8 6.5 8.0 10.0 9.8 
Nitrates and iodine 67.9 56.5 73.5 70.0 64.0 
Total 273.7 196.9 237.2 253 .1 $22.3 


Imports, c.i.f., with own for- 
eign exchange —40.3 —49.5 -40.7 -69.1 -66.1 
Profits retained abroad —66.0 —37.2 —45.4 —55.4 —49.0 
Intercompany capital move- , 
ments —6.6 40.6 -8.2 35.1 50.5 
Total disbursements in . 
Chile 5 5 9 163.7 257.1 







OTHER GOODS AND SERVICES 


Exports, f.o.b. 68.4 68.3 60.7 126.3 132.6 
Imports, c.i.f. -236.2 -—256.4 -—215.0 —292.2 322.2 
Nonmon. gold movement (net) —1.3 6.5 7:3 3.1 6.1 
Investment income -—7.1 —14.5 —12.7 —12.4 —18 9 
Other services! 1.6 2.3 —3.8 7 2.5 
Total —174.6 —193.8 —162.9 —173.5 —199.0 
OTHER PRIVATE CAPITAL 14.7 9.3 2.6 8.2 15.0 
NET ERRORS AND OMISSIONS —.1 13.5 7.7 =-.1 -17.8 
CUMULATIVE TOTAL 8 —20.2 —9.7 —1.7 25.3 
OFFICIAL FINANCING 
Long-term capital: 
Ex-Im Bank and _ other 
credits to Development 
Corp., State Railways, sis 98 4 
and National Airlines 17.2 41.7 29.6 27.9 *o6 
Argentine loan (net) 3.3 —4.3 —2.7 -7.3 3 
Amortization of Ex-Im Bank > 36 
and other credits 7.9 -10.6 —9.2 —10.7 = 
Amortization of public debt —3.1 —3.6 —3.4 —- |S 
Gold subscriptions to IMF 1 
Total 9.6 23.2 14.3 6.5 8.5 
Short-term capital: 
Payments and clearing agree- 1 
ments (net) -1.3 —2.1 7 -1.8 ao 
Prepayment for imports -1.5 > 31 
Use of IMF resources (net) —3.4 wwe 
Other short-term assets, net vd 99 8 
(increase —) —10.9 i —4.9 5.3 —— 
: — 26.6 
Total -12.2 -83.5 —b.2 :. << 
Monetary gold (increase —) 1.8 5 —.4 —4.9 es 


! Including private donations. 
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Inner 


\ssETS OF OTHER BANKS: The Other Banks are the commercial banks 

~~ and, beginning September 1953, the State Bank of Chile. This new 
bank comprises the former National Savings Bank (previously in- 
cluded under Other Banks), the Mortgage Credit Bank, the Agrarian 
Credit Bank, and the Industrial Credit Institute (formerly allocated 
to Official Entities). Cash: Currency holdings and deposits with 
the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Demand and time deposits of the Treasury. 
Bank Debits: Debits to time and demand deposits of business, 
individuals, foreigners, banks, and the Government with the Other 


Banks. 


\oNEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 7 per cent domestic bonds. Commercial Bank Interest Rate: 
Weighted average rate charged by all banks in Chile on all loans 
during each 6-month period. Discount and Rediscount Rates of 
the Central Bank: 8 and 4.5 per cent, respectively. The discount 
rate was changed from 6 to 8 per cent in March 1951; prior to this 
change both rates had remained unchanged at levels of 6 and 4.5 
per cent since June 12, 1935. 


PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947, 
weighted by 1947 consumption; X linked to earlier indexes weighted 
by production plus imports in 1923/29. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 
metric tons in 1948: Copper, 427; Nitrate, 1,840. Agricultural Pro- 
duction: Based on quantities valued at 1936/38 prices. Includes 
livestock and forestry products. National Income: At factor cost. 
National Income by Industrial Origin (in billions of Chilean pesos): 


1940 1946 1947 1948 1949 


Agriculture and fishing 3.13 8.36 10. 13.47 15. 
anufact. and construction. . 3.61 12.63 16. 19. 23. 
Mining 1.57 2.98 4. 6. s 
Transport and public utilities. .90 3.24 4. .10 
2.36 Tive S. 12. 
1.05 3.47 6. 6. 
3.80 10.62 12. 15. 


49.07 62. 76. ‘ 110. 





Gross National Expenditure: At market prices (in billions of Chilean 


pesos): 
P 1946 1947 1948 1949 1950 
ersonal consumption ar ' > are on 
Gov't current expenditure... . 49.58 F T1.72 (98.60 111.26 
Gross capital formation: 
Public ! 1.06 34 1.25 1.57 2.12 
Private aie 4.96 5f .30 5 13.43 
1.07 .30 .09 — .48 


126.33 





Total 54.53 90.36 107.55 


' Public works only. 


BALANCE OF PAYMENTS OF COLOMBIA (In Millions of U. S. Dollars): 
1948 1949 1950 1951 1952 





Goons AND SERVICES 
Exports, f.o.b.. . patie 288. 
Imports, c.i.f. fais —335. 


395. 459. 473. 
—362. —4l19. —416.¢ 


321. 
—271. 
40.6 56. 

14. 13. 

—12. —18.5 

—36. —19.¥ 

—36.% —28. 


Nonmon. gold movement (net) a. 12. 
Foreign travel. Sra 5% dk —2. —4 
Investment income....... —6. —13. 


Other services idle —6. —29 


5 
0 
Trade balance...... ‘ —46.5 49 
7 
7 
5 


C1 NDAD! NO 


Total.... : 14. 3.$ 


PRIVATE FINANCING 

Donations. , ; , s j 3. —1.5 
Foreign direct investment. .. 23.5 4 . : 7.8 
Other private capital —5, 4. 5.3 ‘ —7. 


Total. . ‘ .f .f 5.6 . —1.3 
Net Errors AND OMISSIONS. . 


CUMULATIVE TOTAL 


OFFICIAL FINANCING 
Donations. . . 


Long-term capital : 
Export-Import Bank loans 
IBRD loans.... Ay 
Other loans. . 

Amortization 
Other 


Total 


Short-term capital and mone- 
tary gold: 
ayments and clearing agree- 
ments (net) . Pais eee , . ‘ ° -1. 
Liabilities to official........ . . ‘ ’ ms 
Other assets (increase —).... 5. “« . =" <1.! 
Monetary gold (increase —) . 


—37. 


1937 8.5 million 
5 12.0 million 


COLOMBIA 


Population { 


EXCHANGE Rates: The current system of rates, in effect since December 
15, 1953, is as follows: 


Buying Selling 
Rate Rate 
(pesos per U.S. dollar) Use 








2.51 ‘ Basic selling rate applied to governmental trasactions, 
certain student remittances, and to aircraft imports. 


2.585 All imports (except aircraft) and most non-trade trans- 
actions. This rate consists of the basic selling rate plus 3 
per cent stamp tax (computed on the 2.50 rate). Effective 
November 7, 1952 the time of collection of the stamp tax 
on merchandise imports was changed from the time of 
exchange sale to the time of the issue of the import license. 
For non-trade transactions the tax continues to be collected 
at the time of the sale of exchange. 


A few specified payments are subject to a tax of 2 rather than 3 per 
cent and certain travel, maintenance, and miscellaneous expenditures 
abroad are subject to a “resident tax” of 3 per cent in addition to the 3 
per cent stamp tax. 


Effective rate for the proceeds of coffee exports resulting from 
the surrender of coffee proceeds 21 per cent at the par value 
rate of 1.95 pesos per U. S. dollar and 79 per cent at the 2.50 
pesos per U.S. dollar rate used for all other export proceeds. 


Buying rate used for total proceeds of all exports, other than 
coffee, and for proceeds of non-trade transactions. 


Certificate Effective rate for certain minor exports and non-essential 


imports. Certain minor exports are encouraged by per- 
mitting foreign exchange so derived to be used in payment 
of otherwise prohibited non-essential goods. Exports 
whose proceeds may be so utilized include salt, tanned 
hides, leather manufactures, designated textiles, cement, 
beer, sugar, sulphur, tobacco products, and some agri- 
cultural products (other than coffee). Prior to August 
1953, gold exports were also under this system. 


Since February 19, 1954 previously prohibited luxury imports may be 
made under the certificate system or, upon payment of a 40 per cent 
tax, at the 2.585 rate. 


Free rate Only exchange derived from the proceeds of gold exports 


may be sold on this market. Exchange purchased on this 
market may be used for any purpose. 


For an historical summary of the exchange rate system see Apri! 
1954 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. 
dollars. Short-term Assets in the U. S.: Deposits and short-term 
dollar obligations held for Colombian account, as reported by all 
U. S. banks. X Prior to 1942 deposits only as aes ie banks in 
the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 1951, 
when multiple rates were established for exports, export data 
represent computed peso proceeds accruing to exporters rather than 
data of the Contraloria General de la Republica that represent a 
nominal conversion of export values from foreign currencies to pesos 
at the equivalent of 2.50 pesos per U. S. dollar. Volume of Ex- 
ports: Coffee: 335 thousand metric tons in 1948. Balance of Pay- 
ments: See preceding column. 


ASSETS OF THE BANK OF THE REPUBLIC: Total Assets: Balance sheet 
total less IMF and IBRD accounts. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks holding shares in the Bank of 
the Republic. Total Assets: Balance sheet totals less unpaid capital 
and inter-bank deposits. Cash: Currency holdings and deposits with 
the Bank of the Republic. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Includes Official Entities. Bank Debits: 
Debits to deposit money and to Government deposit accounts with 
the Bank of the Republic. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 6 per cent bonds of 1941 maturing in 1971. X Prior to 1941 these 
bonds had a coupon rate of 7 per cent. Discount Rate of the Bank 
of the Republic: 4 per cent since July 18, 1933. Share Prices: 
Unweighted averages of price relatives with original base 1934 = 100. 
Based on quotations in Bogota. 


PRICES AND WAGES: Coffee: Medellin Excelso, 1,111 pesos per metric 
ton in 1948. Wages: Of workers in industry and transportation in 
four provinces. 
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C INTERNATIONAL FINANCIAL StatignggmVoluME VI 
_ 
PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: official rates. The free market was restricted primarily to no of foreig 
Amounted to 23,750 metric tons in 1948. National Income: At trade transactions. ings de] 
factor cost. X Figures for 1939-1941 are not comparable with the GoLp anp Forsicn Assurs: Central Bank: Data refer to the eke —— 
later years. partment of the National Bank through January 1950 when ¢, als ( 
Gross National Expenditure: At market prices (in millions of pesos): Central Bank was established. Foreign Exchange: Virtually aM for Dec 
ac sik ie ik i; oe U. S. dollars. Short-term Assets in the U. S.: Deposits and othe business 
. mod 7 zs : short-term assets as reported by banks in the New York Feder in Cuba 
NE tonsa es p08 40k Bek aaa G49 Reserve District. X Prior to 1950 deposits and short-term dolly deposits 
Government expenditure. . 251 309 365 486 524 614 obligations held for Costa Rican account, as reported by all U,§ currenc! 
Net foreign investment. ; —62 —91 —225  —126 55 —6 banks. ernmen 
nse —— fe ee ee Oe Ce TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning =— 
: : ~~ ; oon 53 i les gold. Export data prior to 1946 gr : , 
National Income by Industrial Origin: At factor cost (in millions mond ao oe ae The 1946 figure samen Cuban 
of pesos): 1945 1946 1947 1948 1949 1950 earlier series is 80.3 million colones. as defin 
oo RneneN Tee. on 1. sa ae o es Volume of Exports: In 1948: Coffee, 23 thousand metric tonsfiPaices: Sug 
Manufacturing. See 299 390 494 684 744 926 Bananas, 190.5 thousand metric tons; Cacao, 4,304 metric tons, price, : 
yonstruction.......... r me 
Trade. ene ckebes aye ss ize “"e +4 — os 9 ASSETS OF THE CENTRAL BANK: The Central Bank began operations on en 
ing, insurance, etc. 3s 5 Fe : . os 
Transpert & public utilities 187 182 212 253 296 877 February 1, 1950. Prior data refer to the Issue Department of 1952. 
Services... ---.... e220. 168 202,230 289816870 the National Bank. through 
; ee ee 15 1 233 5 8 : : 
SURG wcccececss 190 208 242 289 342 384 Assets OF OTHER BANKS: The Other Banks are all commercial baniggy "17 J 
Rest of world......... —12 —6 —8 —-9 -16 —79 including the Commercial Department of the National Bank. Cash; PRODUCTION 
ee 2,121 2,669 3,153 3,741 4,629 6,647 Currency holdings and deposits with the Central Bank. Sugar ( 
eer ; : si CURRENCY AND DEposits: Currency: Includes Government holding, tons; T¢ 
yan Income by Distributive Shares: At factor cost (in millions Coin data are December averages of daily figures beginning 194) Nationa 
Of pesos): 1945 1946 1947 1948 1949 1950 prior to 1940 they are annual averages of daily figures. Monthly of peso: 
Wages and salaries. . . 1,173 1,457 1,797 2,117 2,444 3,042 data are monthly averages of daily figures. Government Deposits; : 
Income of unincorporated bus- ‘i ‘ . Deposits of the Treasury with the Central Bank and the Other aan on 
Ph tl oy conaane a 139 69 191 Mr 1268 oe Banks. Prepayments for Exchange: Deposits against application Corporat 
ee a cok ba 17 23 32 38 44 49 for foreign exchange. Bank Debits: Debits to deposit money ani Rent... . 
Rent.........6.--.00eseees 190 208 242 289 42384 to Government deposit accounts. oo 
wotet —— te ee 8 eee fee MONEY AND CaPiITAL MarRKET: Discount Rate: National Bank rat ™ 
beginning February 1950 is 3 per cent for agricultural ae 
_ (1987..........8%6 th paper, and 4 per cent for commercial paper; previously (since Apri Gross ¢ 
COSTA RICA Population {i953 °° 77" ase ameané 1939) 3 per cent for all paper. 
EXCHANGE RATEs: The current system of rates is as follows: PRICES: Export Goods: 5 per cent of domestically produced goois od 
Rete Import Goods: 29 per cent of total weight in 1936. Cost of Living: Beviouse 
(colones per U. S. dollar) Use Based on a family budget as of September 1949. X Prior to Febr- Net chan, 
—_—_— —— ary 1952 based on a family budget as of 1936; linked to the new Gross cay 
5.60 Official buying rate used for total proceeds of most exports index at February 1952. Less: Dey 
Proceeds of bananas exported by local growers, and of a Equals: } 
few other exports (gold, tomatoes, canned tuna, card- 
board, furniture, and confectioneries) are sold 35 per cent ‘Exclu 
at this rate and 65 per cent at the controlled free rate. 1987 4.4 millon * Relates 
5.67 ‘ Official selling rate used for imports of goods considered Population; ;o..°°"°"""""*** : " _ 
essential to the Costa Rican economy and for speuiied CUBA o {1953 cece eeeeeee 5.9 million 
_ mca aianen eine alae EXCHANGE Rates: All remittances abroad are subject to an exchange( BALANCE 01 
° ; y > y »we 0 . ‘ 
other goods itemized under the official buying rate. tax of 2 per cent (in effect since July 1925). 
Controlled free rate Used for the remaining 65 per cent of the goods listed above GOLD AND FOREIGN ASSETS: National Bank: Data refer to Treasury 
— all other transactions not conducted at the official holdings through March 1950; X thereafter they refer to holdings of 2 
a ; ‘ = the National Bank which commenced operations in April. _ Foreign once 
The mixing rate for some exports was established in June 1952- Exchange: Holdings are virtually all U. §. dollars. National iaperen 
Banana exports of local growers were made subject to this arranger Bank foreign exchange holdings nando U.S. dollars held for the Cur- : 
ment on September 15, 1953. From November 1949 to Septembe rency Stabilization Fund whose operations are financed by the Ns- . 
15, 1953 the banana export proceeds of local growers were required tional bank. Short-term Assets in the U. S.: Deposits and short- Foreign | 
to be sold at the official rate only to the extent of 1.10 U. S. dollars term dollar obligations held for Cuban account, as reported by al  ranso 
per 100 pounds. Otherwise, the system has been in effect since U.S. banks , Other se 
October 1, 1951. si ; 
: 5 s a TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Adjustments T 
Prior to October 1, 1951 the same system of official and free rates to correct for undervaluation of exports of sugar and fresh fruits and Servaee 
existed but from October 1948 import transactions were subject to vegetables (in millions of pesos): Remitta’ 
varying surcharges depending upon the category in which classified. 8 F ; pe P . : , Long-ter 
On October 1, 1951 all surcharges were abolished. «RI ee COE Me OO cee Short-te 
Surcharges! (Per Cent) and Dates of Change Monthly exports adjusted correspondingly. Volume of Trade: De- T 
" October 13 April 1 June 20 = October 1 rived from unit value indexes. Sugar (on raw basis): 5.83 million Net Er 
Import Group 1948 1950 1951 1951 metric tons in 1948 
Preferential . . . 10 ’ . CumuLa 
Grow) ti a 10 ~ ASSETS OF THE NATIONAL BANK: The National Bank began operatioS | — Orricia 
Group III 20 75 75 in April 1950. Total Assets: Balance sheet total less IMF accounts. on 
Group IV 20 100 100 ° ‘ Portf 
Ba ; ASSETS OF OTHER BANKS: All banking institutions associated with the rtf 
‘All h > ore co! -d Oo e basis e official se ate .67 > ° ° ° : ‘ 
per U. ae were computed on the basis of the official selling rate of 5.67 colones National Bank, covering almost all banking business in are 7 
: , me Prior to 1950, principal banks. Their total assets as of Decem . le 
Preferential and Group 1 imports and specified non-trade trans~ 1950 were 704 million Cuban pesos, compared to 747 for all bam Holdi 
actions were made at the official rate from October 13, 1948 to April associated with the National Bank. Total Assets: Balance shet on 
1, 1950 and all other exchange remittances were made at either the total plus reserves for bad loans less interbank accounts and Cus ed 
official or free rates depending upon the availability of exchange. tomers’ acceptances. Cash: Pesos: Peso currency and, beginning 
From April 1950 to October 1, 1951 only preferential imports and April 1950, peso deposits with the National Bank. U. S. Dollars: 7 
specified non-trade transactions were made at the official rate; all U. S. notes and coin and, beginning April 1950, dollar deposits * ‘Incl 
other exchange remittances were made at the free rate. the National Bank. 16.4 mi 
Prior to October 1948 no surcharges were levied against imports CURRENCY AND Deposits: Currency: Cuban and U.S. currency in the he pal 
and practically all exchange transactions were conducted at the hands of business and individuals and Cuban currency in the hand Omissic 
ns 
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of foreigners. Deposit Money: Demand deposits (including sav- 
ings deposits at less than 30 days) of business, individuals, and 
foreigners with the Other Banks payable in Cuban pesos or U. S. 
currency. X Prior to 1950, total demand deposits with the Other 
Banks (excluding savings deposits at less than 30 days). Old series 
for December 1950 was 561 million pesos. Time Deposits: Of 
business, individuals, and foreigners with the Other Banks payable 
in Cuban pesos or U. S. currency. X Prior to 1950, total savings 
deposits with the Other Banks payable in Cuban pesos or U. S. 
currency. Old series for December 1950 is 86 million pesos. Gov- 
ernment Deposits: Demand and time deposits of the Government 
(including all official entities and retirement and social security 
funds) with the National Bank and the Other Banks payable in 
Cuban pesos or U. S. currency. Bank Debits: Debits to accounts 
as defined above. 


Prices: Sugar: Raw, 96°, centrifugal. Sold to U. S.: F.o.b., spot market 
price, 1937 and 1938 prices are unit values of U. S. imports. Price 
per metric ton in 1948, 102.29 pesos. U. S. purchase quota of 
Cuban sugar varied from 48 to 57 per cent during the period 1948 / 
1952. Sold Elsewhere: Official price in Havana warehouse 
through 1947; thereafter price f.a.s. Cuban ports. Price per metric 
tonin 1948, 93.25 pesos. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 1948: 
Sugar (total production in terms of raw sugar), 5.2 million metric 
tons; Tobacco, 25,581 metrictons. National Income: At factor cost. 
am Income by Distributive Shares: At factor cost (in millions 
of pesos): 

- 1946 1947 1948 1949 1950 1951 


Wages and salaries 753 951 996 1,018 
Netincome of unincorp. business 274 401 374 340 
Corporate profits 104 190 168 139 
Rent. 117 143 146 151 
OO ere 47 47 54 53 
Net income from abroad..... . —48 —83 —60 —40 


1,247 1,649 1,678 1,558 





1,661 


Gross Capital Formation (in millions of pesos): 


1947 1948 1949 1950 
Construction 34 54 51 70 74 
Imported capital goods ! 104 1138 97 100 145 
Equipment 3 35 38 34 34 49 
Net change in inventories * 12 —22 7 16 —-3 
Gross capital formation....... 185 183 189 220 2656 
Less: Depreciation allowances. . 59 64 88 101 131 
Equals: Net capital formation. . 126 119 101 119 134 


‘Excluding construction materials. 
' Relates to stock of sugar and tobacco only. 


Including maintenance and_ repair. 


BALANCE OF PAYMENTS OF CUBA (In Millions of Cuban Pesos): 


1949 1950 1951 1952 


GooDs AND SERVICES 
Exports, f.o.b.. . 
Imports, f.o.b. 


593.2 667 
—451.4 —515 


141.8 152. 


—12.0 —26 
Transportation and insurance —42.3 —49 
Investment income —30.4 —36 
Other services... . 26.0 21. 


802.2! 
—640.2 


162 69.9 


—24. —11.5 
—61 —60.9 
—33 

18 


688 . 2! 
—618.3 


Trade balance 
Foreign travel . 


Total : : 83.1 61 


PRIVATE FINANCING 

Remittances. —5.7 -3 
Long-term capital......... —5.6 -2 
Short-term capital? . 16.0 64 





Ol Rowen «|! es 


61 


—2 
19. 
42. 


Total.... ; 4.7 58 
Net ERRORS AND OMISSIONS. . —34. 


alo al ann 


CUMULATIVE TOTAL. .... 85 


OFFICIAL FINANCING! 
ng-term capital: 
Amortization. ...... ‘ —3.2 -13. 
Portfolio securities. .... ; = 


Total. ... $8.2 48 


Short-term capital and monetary gold: 
Holding of U. S. currency 
CUMCTORES —)... 0c ceces —16.1 37.9 
Other assets (increase —)... — -107.9 
Monetary gold (increase —) —10.0 28.1 


Te 6c axe —26.1 


—10.8 
—28.0 
—40.0 


—78.8 


—55.9 


—41.9 


' Including sales of silver stock by the National Bank (10.5 million pesos in 1950, 
16.4 million in 1951, and 10.8 million in 1952). 2 Excluding movements of direct 
investment capital. * Including commercial banks’ capital and excluding changes in 
the public’s holdings of U. S. currency which are included in “Net Errors and 
Omissions”. 4 Covering National Bank, Exchange Stabilization Fund, and Treasury. 


D 


DENMARK: See Page 80. 


an eee sewn 1.56 million 
Population | 1952 °°) ° >.) ! 2)! 2/24 million 


DOMINICAN REPUBLIC 


EXCHANGE RatTEs: The first Dominican pesos were circulated in October 
1947 and since February 1, 1948 have been the only legal tender cur- 
rency in the Republic. Prior to October 1947 U.S. dollar notes were 
the only legal currency unit. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of Government-owned 
Banco de Reservas through October 1947 when the Central Bank 
was established. Foreign Exchange: Virtually all U. S. dollars. 
Holdings of business and individuals are estimates of U. S. dollars 
in the hands of the public. X U. S. dollars ceased to be legal tender 
on January 31, 1948. Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Dominican account as 
reported by all U.S. banks. X Prior to 1950 deposits only reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for im- 
ports include indeterminable amounts of gold. Beginning 1951 
imports include duty-free merchandise, not available by months for 
1952. Volume of Exports: In 1948 in thousand metric tons: Sugar 
(raw), 381; Coffee, 12; Cacao, 26; Tobacco, 14. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
October 1947. Total Assets: Balance sheet total less IMF and 
IBRD accounts. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Total Assets: Balance sheet 
totals less interbank and contra accounts. Domestic Loans and 
Investments: Business and Individuals: X Prior to 1952 includes 
loans to Government and to Official Entities. Cash: Beginning 1947 
Other Banks’ holdings of national currency and balances with the 
Central Bank. X Prior to 1947 data represent only national cur- 
rency holdings by the banks whose reserves at that time were mostly 
in the form of U. S. currency and balances with banks abroad, 
reported under foreign assets. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
X Prior to 1948 includes U. S. currency which ceased to be legal 
tender on January 31, 1948. After 1948 data on U. S. currency 
held by the public cannot be ascertained accurately. Dominican 
notes were issued in October 1947. Deposit Money: Data for 1937 
through 1939 include a small amount of deposits owned by the 
Government and Official Entities. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Government and Official Entities 
with the Other Banks. X Prior to 1948, Government only. Bank 
Debits: Debits to accounts as defined above. 


PRICES AND WAGEs: Export Prices: In pesos per metric ton in 1948: 
Sugar, 110 (raw, 96°. 1947-1951 crops sold at contract price); 
Cacao, 661; Coffee, 485. Wages: Unskilled workers in manufac- 
turing industries. 


BALANCE OF PAYMENTS OF DOMINICAN REPUBLIC (In Millions of U. S. 
Dollars) : 1948 1949 1950 1951 1952 


GOoDs AND SERVICES 
BOON BOs ccc ccccsccesen 
ES errr eee 


118.3 
—73.9 


82.3 73.7) 86.9 116.2 


—43.0 
Trade balance . . 43.9 


Investment income........... —11.8 
Other services............. . —11.9 


44.4 36.7 


—26.6 —14.4 
—-8.9 —10.6! 


tai tadeeeeeeees 


PRIVATE FINANCING 

Public’s holdings of U. S. 
rency (increase —) 

Direct investment......... ‘a 


CUMULATIVE TOTAL 


OFFICIAL FINANCING 
Donations 

Long-term capital 

Short-term assets (net)....... 
Monetary gold (increase —)... 


1 Including private donations. 
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NATIONAL INCOME: National Income by Industrial Origin: At factor 
cost, domestically produced (in millions of Dominican pesos) : 


1940 1941 1945 1946 


Agriculture 7 34.5 39.9 71.8 73.8 
Manufacturing : ; 11.0 8.8 28.0 28.9 
Trade 22.0 25.0 35.7 37.7 
Government ; , 6.5 6.9 13.8 14.4 
All Others... ; 5 14.5 15.6 25.2 25.5 

a ; cis ‘ ak 88.5 96.1 174.5 180.4 


Gross National Expenditure: At market prices (in millions of 
Dominican pesos) : 1950 1951 1952 


239.8 261.7 287.0 
66.2 72.6 99.0 


Private consumption 
Government current expenditure 


Gross domestic investment 7 29.0 18.6 24.0 

Net foreign investment 13.8 19.1 13.0 

Total 348.8 372.0 423.0 
14% . 1937 2.30 million 
E¢ UADOR Population 1952 3.35 million 


EXCHANGE RATES: The current system of rates, in effect since February 
28, 1952, is as follows: 
Rate 
sucres per U.S. dollar) Use 


Basic buying and selling rates applied to proceeds of all 
exports other than gold, petroleum, bananas, designated 
minor exports, and essential imports. 


16.00-16.15 


Free Applied to invisibles, permitted luxury imports, and to 
designated minor exports. 


Proceeds of gold and petroleum exports need not be surrendered and 
banana proceeds must be surrendered at the official rate only to the 
extent of a specified amount per stem. Prior to January 1953 to the 
extent of 1.20-1.50 U. S. dollars per stem and from January to April 
1953 at 1.00 U.S. dollar perstem. Beginning April 1953, the amounts of 
1.20 and 1.50 were re-established as follows: from June 1 to September 
30 of each year—1.20 U. S. dollars per stem, and from October 1 to 
May 31 of each year—1.50 U. S. dollars per stem. 


For an historical summary of the exchange rate system see the 
August 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETs: Virtually all U. S. dollars. Short-term 
Assets in the U. S.: Deposits and short-term dollar obligations held 
for Ecuadoran account, as reported by U.S. banks in the New York 
Federal Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for lat- 
est months represent exports through Ecuadoran ports and imports 
through the port of Guayaquil only. Volume of Exports: In 
thousands metric tons in 1948: Bananas, 99.6; Cacao, 16.7; Coffee, 
19.5; Rice, 63.1. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
and the National Development Bank and its branches. Cash: 
Curency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Demand deposits of the Treasury and Offi- 
cial Entities with the Central Bank and Other Banks. Bank 
Debits: Debits to deposits of business, individuals, foreigners, banks, 
and the Government with the Central Bank and the Other Banks. 


BALANCE OF PAYMENTS OF ECUADOR (In Millions of U. S. Dollars): 


First 
Half 
1949 1950 1951 1952 1953 
GoOoDs AND SERVICES 
Exports, f.o.b. 39.5 77.3 72.5 107.6 45.1 
Imports, f.o.b. ~45.0 12.0 —54.9 —66.7 —36.5 
Trade balance 5.5 35.3 17.6 40.9 8.6 
Transportation 8.3 —8.8 —11.5 —9.6 —5.4 
Investment income 2.4 —3.7 -4.0 —15.5 —8.6 
Other services 3.1 3.9 5.5 —3.2 —1.3 
Total 19.3 18.9 —3.4 12.6 —6.7 
PRIVATE FINANCING 
Direct investment 5.4 1.4 2.0 1.0 5 
Other —5.2 9 § 


Total ” 5.4 1.4 —3.2 —.9 2.0 
NET ERRORS AND OMISSIONS —1.5 —2.3 —3.4 —2.3 —1.2 
CUMULATIVE TOTAL —15.4 18.0 —10.0 9.4 —5.9 
OFFICIAL FINANCING 
Donations 1.8 1.3 af 1.3 
Long-term capital 1.6 1.3 1.5 1.7 8 
Short-term capital 12.1 —22.5 12.0 —12.2 5.1 
Monetary gold (increase —) —.1 1.9 —3.6 —.2 — 


nD, 


Page 186 


INTERNATIONAL FINANCIAL STATISnig 


MONEY AND CAPITAL MARKET: Discount Rate: The discount rate 
the Central Bank has been changed as follows: on November 3) 
1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 194 
to 10.0 per cent. 





Prices: Wholesale Prices: Export Goods: Market prices of an jp. 
portant grade of each of seven major commodities. Weighted ly 
quantities exported. Price in sucres per metric ton in 194. 
Cacao, 9,191; Coffee, 3,557; Rice, 2,312. Cost of Living: X Pri 
to 1951 cost of 22 foodstuffs only. 1 


PRODUCTION: Crude Petroleum: 338 thousand metric tons in 1948, 


si ORE De ioklz anda 16.0 
EGYPT Population | i953 ° °° 272° °° °" 21.9 mi 


EXCHANGE RATES: Official buying and selling rates are 2.8805 an 
2.8619 U. S. dollars per pound with all exchange proceeds an 
exchange requirements being sold to and bought from the exchang 
authorities. Exporters receiving payment in U. S. or Can: 
dollars, pounds sterling, or Deutsche marks, however, may repvr. 
chase, at the official rate, all or part of their exchange proceeds {yr 
the import of designated goods or may sell the right of repurchase 
to other importers. These rights to repurchase exchange are called 
Import Entitlements. Exporters of cloth and yarn for dollars or 
sterling may repurchase 100 per cent of their proceeds while othe 
exporters receiving dollars or sterling may repurchase 75 per cent of 
their proceeds. All exporters receiving Deutsche marks may repu. 
chase 66 per cent of their proceeds. The repurchased dollars ani 
pounds sterling may be used for the import of designated goods only. 
Repurchased Deutsche marks may, however, be used for the import 
of any type of goodsfrom Germany. The right to repurchase export 
proceeds was established for dollar and sterling proceeds on Februar; 
28, 1953 and for Deutsche marks on August 3, 1953. 





Premiums on Import Entitlement Accounts 
as per cent of official rates) 





Pounds U. S. Deutsche 
Sterling Dollars Marks 
1953 -~May 5 11.5 13 
June 3 6.88 12 
July 2 4.5 11.5 
Aug 3 7 12 
Sept 7 5.88 11 13 
Oct 5 5.12 10 14,5 
Nov 25 5.56 8.54 12.25 
Dec 28 5 8.34 11.50 
1954-—Jan (average) 5.326 8.250 9.979 
Feb (average) 5.375 8.163 8.46) 


From May 10, 1951 to February 28, 1953 cotton exporters to 
the United States, in respect of their dollar earnings resulting from 
exports in excess of the target quota of Egyptian cotton exports to 


BALANCE OF PAYMENTS OF Ecypt (In Millions of Egyptian Pounds): 


First 
Half 
1949 1950 1951 1952 1953 
GOODS AND SERVICES wah 7 e 
Exports, f.o.b. 142.2 190.2 204.5 148.8 72.2 
Imports, c.i.f. —148.3 —208.9 -—233.8 -—208.2 -83.2 
Trade balance —6.1 —18.7 29 3 —59.4 —11.0 
Nonmon. gold movement (net) —11.7 —13.7 —9.6 —4.7 a 
Suez Canal dues 23.0 26.2 26.4 26.6 14.2 
Investment income —8.9 —11.2 —12.5 —12.1 —4.2 
Government, n.i.e 5.1 9.9 8.4 1 3.2 
Other services 1.9 —2.9 2 —3.9 9 
Total 3.3 -10.4 -16.4 —53.4 2.7 
PRIVATE CaPITAI —2.6 —2.2 —3.1 -1.2 -19 
NET ERRORS AND OMISSIONS 4 1.6 =,6 -2 
CUMULATIVE TOTAI 1.3 —11.0 —-19.5 —55.2 6 
OFFICIAL FINANCING 
Donations . . 1.2 = - 
Long-term capital: 
Amortization -— 2 —.1 
Export-Import Bank loan 6 
Portfolio securities -—3.2 —29.3 —14.6 
Total 6 —3.2 —29.5 —14.7 


Short-term capital: 


Use of IMF resources 7 —3.0 - ’ 
Foreign balances in Egypt —1.7 -—.9 7 -1.9 1 ; 
Other liabilities -7.8 8.9 .” 1 
Sterling assets (increase —) 21.7 32.2 83.7 54.7 ~2.7 
Other assets (increase —) —14.6 —7.1 —11.1 17.0 
Total. ... -1.7 30.1 Tht 69.9 =a 
Monetary gold (increase —). — —15.9 —26.6 _ 7 
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the United States and exp*rters to the United States of goods not 
normally sold for dollars were granted the use of a portion of their 
dollar earnings for imports of a specified group of goods originating 
from the American monetary area. 


GoLD AND FOREIGN AssETsS: National Bank holdings include gold and 
foreign assets of the Issue and Banking Departments from February 
1950 to date and prior to 1940; from 1940 through January 1950, 
gold refers to Issue Department only. Short-term Assets in the 
U. S.: Deposits and short-term dollar obligations held for Egyp- 
tian account, as reported by all U. S. banks. X Prior to 1942 
deposits only as reported by banks in the New York Federal Re- 
serve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports in- 
clude re-exports cleared previously as imports. Imports for home 
use. Data do not include trade with Anglo-Egyptian Sudan. 
Latest months unadjusted to exclude gold. Volume of Exports: 
Cotton: In thousands of metric tons in 1948: Total, 344; Ashmouni, 
103; Karnak, 132. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Holdings of Egyptian Government securities by the 
Issue and Banking Departments. 


ASSETS OF OTHER BANKS: The Other Banks are the Clearing Banks. 
I Prior to 1947 the principal commercial banks in Egypt, excluding 
the National Bank. Cash: Currency holdings and balances with 
the National Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
I Prior to 1947 total circulation less Treasury currency held by the 
National Bank. Government Deposits: Demand and time de- 
osits of the Government and Official Entities with the National 

ank and the Other Banks. Bank Debits: Debits to deposits of 
business, individuals, foreigners, and the Government with the 
Other Banks. Bank Clearings: Total clearings at the Cairo and 
Alexandria clearing houses. 


GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 
period indicated (in millions of pounds) 


1945 1946 1947 1948 1949 1950 
60 DEFICIT (—) OR SURPLUS... 8.2 13.3 7.0 12.8 9.8 1.6 
61 Revenue. “5 . 103.5 112.8 101.5 170.56 173.6 191.8 
62 Expenditure.... 95.3 99.5 94.5 157.7 163.8 190.2 


For data for fiscal 1937 through 1941 see March 1952 issue of 
International Financial Statistics. Data refer to transactions on 
the accounts of the General Budget only. Data include the gross 
receipts and payments of the Post Office and the gross receipts and 
payments of State Railways, Telegraphs, and Telephones. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3.25 per cent 30 year bonds maturing in 1973. X Prior to 
1944 of 3.5 per cent bonds; these were retired on January 16, 1944. 
Treasury Bills: Tender rate on new 3-month issues. Share Prices: 
Unweighted geometric averages of price relatives, original base 
December 1946 = 100. 


PRICES: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, 
294 (Alexandria), Karnak, 404. Through 1948 unit value of ex- 
orts; thereafter Alexandria spot market price. Rice: 46.62 
igyptian pounds per metric ton in 1948. 


NATIONAL INCOME: Agricultural Production: In 
Cotton, 392; Rice (In terms of 
In 1950, 


PRODUCTION AND 
thousand metric tons in 1948: 
rough rice), 1,306. National Income: At factor cost. 
860 million pounds. 


. Ps oka vapnwee 1.57 million 
Population jj953 0) 02 0 oo! 2.05 million 


EL SALVADOR 

GOLD AND FOREIGN ASSETS: Foreign Exchange: Since November 1942 
holdings of the Central Bank consist largely of U.S. Treasury securi- 
ties. Short-term Assets in the U. S.: Deposits and short-term 
dollar obligations held for Salvadoran account as reported by all 
U.S. banks. X Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Deposits and other short-term 
assets in 1949. Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Volume of Exports: Coffee: 
60.3 thousand metric tons in 1948. 


ASSETS OF THE CENTRAL RESERVE BANK: Total Assets: Balance sheet 
total less IMF accounts and assets held against certificates of 
participation sold to the Other Banks. 


Assers OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks and the National Mortgage 





Lt 





Bank. Total Assets: Balance sheet totals less interbank holdings 
of Other Bank shares and bonds. Cash: Currency holdings and 
deposits with the Central Reserve Bank. 


CURRENCY AND Deposits: Currency: Detailed data on Central Reserve 
Bank notes and Treasury coin unadjusted for bank holdings. 
Foreign Currency Deposits: Deposits of resident business and indi- 
viduals withdrawable in the currency deposited (mainly U. S. 
dollars) or in colones at their option. Government Deposits: 
Includes receipts in foreign currency of the Government for payment 
of the foreign debt for which the Central Reserve Bank acts as 
agent. Bank Debits: Debits to demand deposits including Gov- 
ernment accounts. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 
Reserve Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 
Be GR, BOG oc cccccccsss GO pereemt Cet Wi, BONG. ik occdccscéccs 4.0 per cent 
Mar 80, 1939...............8.@percent Mar 22, 1950............. 3.0 percent 


Prices: Wholesale Prices: The weighting system is based on production 
and imports in 1939. Coffee: Price in base year, 1948, was 1,610 
colones per metric ton. Retail Prices: 38 foodstuffs. 


ETHIOPIA 


Population: 1951 . . . 15 million 
Notes to series on following page. 


EXCHANGE RATES: Current official buying and selling rates are 2.48 
and 2.53 Ethiopian dollars per U.S. dollar. 


The paper dollar was first introduced in July 1946 to replace the 
Maria Theresa dollar (silver coin) which had circulated prior to the 
Italian invasion and the East African shilling introduced by the 
British Occupation forces. Maria Theresa dollars were exchanged 
for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 
Ethiopian dollars and the East African shilling at the rate of 2 per 
Ethiopian dollar. 


TRADE AND THE BALANCE.OF PAYMENTS: Value of Trade: Not adjusted 
to include silver. 


CURRENCY AND Deposits: Currency: Total circulation. Deposits: De- 


mand and time deposits with the Banking Department less deposist 
held by the Issue Department in the Banking Department. 


BALANCE OF PAYMENTS OF ETHIOPIA (In Millions of Ethiopian Dollars) : 


1949 1950 1951 1952! 1953? 
GOODS AND SERVICES 
Exports, f.o.b. 77.8 77.7 124 8 115.1 175.9 
Imports, f.o.b. 76.1 -62.4 —86.6 —-99.5 -109.5 
Trade balance 1.7 15.3 38.2 15.6 66.4 
Nonmon. gold movement (net) 5.3 3.2 2.4 2.1 2.0 
Transportation -7.5 —5.2 -11.8 —10.4 13.4 
Insurance x -.7 —1.0 -1.1 
Investment income -1 6 —4 —-1.2 —1.6 -1.4 
Other services -3.0 —12.7 —6.0 —12.0 
Total 2.9 9.2 13.9 —1.4 41.6 
PRIVATE FINANCING 
Remittances -4.0 -1.7 -1.5 —2.6 —2.4 
Capital 6 7 12.7 4.1 
Total 
NET ERRORS AND OMISSIONS 4.5 1 6 -.9 1 
CUMULATIVE TOTAL —2.4 8.2 13.7 7.8 41.6 
OFFICIAL FINANCING 
Donations 1 1 1.2 
Long-term capital: 
Contractual repayments 3 —.7 3.5 -2.6 -1.2 
Swedish loan 1 1 isles 
IBRD loans 5.1 6.5 1.9 
U. S. loans (net) 3.5 —.9 2 : 
Portfolio securities 9.2 5.6 6.8 16.5 —24.5 
Total 9.0 8.5 6.1 —12.6 —23.8 
Short-term capital: 
Use of IMF resources 7 -.7 7 
Other (net) —4.9 -13.9 -5.6 5.6 —17.0 
Total —4.2 —14.6 -6.3 5.6 —17.0 
Monetary gold —2.4 —2.0 -1.3 —.9 -2.0 


! International transactions of Eritrea are included from September 15, 1952. 
? Preliminary. 
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nai ao eat —. ld hold 
1945 1946 1947 1948 1949 1950 1951 1952 Jun Sept Dec Mar June Sept Dec gor ~ a 
tion 
Exchange Rates (Ethiopian Dollars per U. S. Dollar: End of Year or Quarter) of Frane 
1 SELLING RATE... : 2.538! 2.53 2.538 2.53 2.538 2.53 2.53 2.58 2.538 2.58 ‘2.53 2.53 2.53 2.53 , line 17. 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year or Quarter) holdings. 
10 STATE BANK 1.6 «607.5 «© ORE 5.3 «| 110:3 4S C8) . 21.5 10 of the F\ 
11 Gold .6 ioe mae 3.5 4.0 4.0 3.5 4.0 I! the Func 
12 Foreign Exchange 11.6 4.5 1.0 2.8 2.7 8.3 10.5 8.3 8.4 8.3 it samen 
18 Foreign Investments 13.1 11.0 10.8 4.9 2.7 5.4 9.2 9.2 9.2 i 7 ie 1 
Trade and the Balance of Payments comma 
VALUE OF TRADE Millions of Ethiopian Dollars) * f ae 
20 Exports 36.9 53.8 74.4 77.8 71.4 70.9 116.8 106.5 27.1 283.7 17.12 49.1 44.2 40.8 35349 rom pa. 
21 Imports, c.i.f. > 36.2 59.2 84.1 95.3 88.5 73.4 104.6 115.2 30.0 24.0 31.0? 29.8 38.9 37.6 ; t! the inclu 
Assets of the State Bank (Millions of Ethiopian Dollars: End of Year or Quarter) dates wI 
$0 FOREIGN ASSETS... . 28.9 48.5 31.8 938.1 25.2 36.1 48.2 58.4 52.3 ac Je " France ( 
$1 DomMeEsTIC CREDITS 8.9 22.9 44.5 46. 64.3 71.4 80.5 108.3 95.3 108.3 1" U. S.: I 
$2 Government ‘ 6.6 15.1 30.6 34.6 38.6 51.7 68.0 74.5 68.0 : 74.5 {! account, 
3s Business and Individuals 2.3 7.8 18.9 11.5 25.6 19.7 12.5 38.8  27.: oy | ee " EPU: C 
Currency and Deposits (Millions of Ethiopian Dollars: End of Year or Quarter) tended | 
50 MONEY SUPPLY... ‘ 35.7 67.7 76.9 84.2 91.9 116.1 132.0 152.7 150.3 a 152.7 80 Union” 
51 Currency , 19.4 41.1 55.4 51.9 62.0 72.9 86.7 94.9 89.6 Pere 94.9 FI 
52 Deposits ; 16.3 26.6 21.5 22 29.8 43.2 45.3 57.8 60.7 57.8 st 
Prices TRADE AND 
WHOLESALE Prices' (1951 =100) home-p! 
80 Coffee... 64 54 16 58 64 97 100 108 ; ; 93 94 101 1948, da 
81 Cattle Hides ; 45 85 85 80 77 71 100 64 sate 58 54 54 dollars t 
* Annual totals year ending December 10; quarterly totals ending 10th of month. » Addis Ababa. multiple 
! Beginning July 1. ? Beginning October 1952 includes trade of Eritrea. dollars) 
Volume 
weighte 
FINLAND: See Page 92. ‘“‘non-basic’”’ commodity imports and 50 per cent of export proceeds of bilat 
from these convertible currencies. The free rate, which was estab- Paymer 
_— en sati lished on February 1, 1948, was used for that 50 per cent of con- of 1948 
FRANCE Population \ j 9-3 12°8 million vertible currency proceeds not sold at the official rate and for the in the a 
; ; 50 per cent of exchange for “non-basic” imports from the convertible dollars, 
EXCHANGE RaATEs: Foreign exchange transactions are based on the con- currency areas which could not be purchased at the official rate. cover 0 
trolled free rate for the U. S. dollar which, though legally permitted Until April authorized imports of “non-basic’”’ commodities from 
- eee has been maintained unchanged at 350 francs since these areas were financed entirely at the free rate. ASSETS OF 
eptember 1949. Rates for other currencies are based on the . . ’ oe 
dollar/frane rate and the par values of other currencies in terms of i Prior to January 26, 1948 all exchange transactions had been con- ee 
the U.S. dollar. Currently transactions in currencies other than ducted at a single official rate of exchange. Other | 
the dollar are permitted at any rate at or between limits of approxi- Non-metropolitan areas: On May 11, 1953, the exchange rate econo 
mately 34 of 1 per cent either side of the parity rate. From between the Indochinese piaster and the metropolitan franc was for the 
September 1949 to August 1, 1950 transactions in these currencies changed from 17 to 10 metropolitan francs per Indochinese piaster 
were conducted at fixed buying and selling rates but from August 1, The currencies of the other non-metropolitan areas remain w- 
1950 were permitted at any rate within fixed limits which in May changed since September 1949 as follows: 1 CFA franc =2 metro- ASSETS OF 
1953 were made uniform for all currencies at approximately 34 of politan franes, 1 CFP franc =5.5 metropolitan frances, with the rela- in the 
1 per cent either side of parity. Prior to the establishment of the tionship of the three above currencies relative to the U. S. dollar Nation 
limited spread in rates, the Belgian and Swiss francs, and the thus fluctuating in accordance with the changes in the level of the Agricu 
Portuguese escudo were traded on the controlled market rather than French franc/dollar rate on the controlled free market. The rupee also in 
at fixed buying and selling rates. of the French possessions in India and the Djibouti franc of Somali — 
Throughout this period exporters have been permitted to retain land are fixed in terms of the U. S. dollar at 4.762 and 214.4 units pet 7 A 
15 per cent of their dollar area exchange proceeds and 10 per cent of U. S. dollar, respectively. Currencies of Algeria, Tunisia, Moroce - 
other area exchange proceeds. From November 1, 1953 (and prior the Antilles, and French Guiana are equivalent to the metropolitan —_ 
to February 22, 1950) these retained portions are used entirely to franc. — 
cover imports and expenses connected with the exporters’ enter- Prior to September 1949 the currencies of Algeria, Tunisia, and pour I 
prises. From February 22, 1950 to November 1, 1953, however, Morocco were equivalent, as now, to the metropolitan franc for al ee 
3 of the 15 per cent of dollar earnings retained were put at the free transactions. In the Antilles and French Guiana, from January 26, eatiie 
disposal of exporters for any purposes within the sphere of permitted 1948, to September 1949, all trade had been conducted at the basic systen 
transactions. official rate of 214.4 francs per U. S. dollar whereas all other transac- benice 
From October 16, 1948 to September 19, 1949 the following system tions were conducted at rates identical to those used in the es Other 
of rates had been in effect for currencies traded on the free market politan area. In the CFA area the rate had been fixed at oe of Fre 
(U.S. dollars, Swiss francs, Portuguese escudos, and, as of June 1949, franes per dollar or 1 CFA france =1.70 metropolitan franes from 
Belgian francs): December 26, 1945, to January 26, 1948. From January 26 to . 
. October 16, 1948, all trade transactions and financial transactions 0 —= 
ate c Use non-convertible currencies had been conducted at 126.1 francs per Cash. . 
Official. . .... Used for 50 per cent of all trade transactions. U. S. dollar (1 CFA france =1.70 metropolitan franes) and all other Deman 
Free .. Used for 50 per cent of all trade transactions and for 100 per transcations were conducted at the free rate; from October 17, 1948, 
cent of non-trade transactions. to September 1949 financial transactions in non-convertible curret Dome 
During this same period transactions in all other currencies traded by cies were given the benefit of the average rate and all other — clude: 
the Fonds de Stabilisation des Changes were conducted at a single tions continued at the same rates as were applied prior to ae to of Fre 
uniform rate based 50 per cent on the official and 50 per cent on the 17, 1948. Throughout the period from December 26, = h Cash 
free U. S. dollar/French france rates and the par value of these September 1949 the currencies of the CFP zone and of the ik “ 
currencies in terms of U. S. dollars. From February 23, 1948 to possessions in India had been maintained for all transactions at tt —s 
June 10, 1949, however, travelers checks in Belgian frances were ex- fixed rates of 49.63 francs and 3.309 rupees per U. S. dollar, —_ Cy , 
changed on the basis of the free dollar rate and from April to August tively. The Indochinese piaster had been maintained at 7 plas bet aan 
1949 the lira/franc rate was determined on the basis of the free per U.S. dollar (1 piaster =17 metropolitan francs) from Pai. inclu 
dollar rate rather than the average as applied to other currencies. 26, 1945, to January 26, 1948, and at 12.63 piasters per U.S. do@ 1937 
cad (1 piaster=17 metropolitan frances) to September 1949. However, appre 
From January 26 to October 16, 1948 the official rate had been from October 1948 to September 1949 the same system of official, posit: 
applied to all foreign exchange transactions in non-convertible cur- free, and average rates as prevailed in France was employed in Indo- ECA 
rencies, to imports of “‘basic’’ commodities for U. S. dollars, Swiss china whereas prior to October 1948 the single fixed rate applied t count 
francs, and Portuguese escudos, and to 50 per cent of authorized all transactions. end « 
ee ess _—_.. 
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GoLD AND FOREIGN Assets: Total holdings of the French monetary 


authorities cannot be ascertained from published sources. Bank of 
France gold holdings refer to its reported gold reserves only. Other 
gold holdings, if any, are included in its foreign exchange. Stabiliza- 
tion Fund holdings comprise, beginning 1949, loans from the Bank 
of France and the credits regeived by France from EPU shown in 
line 17. This calculation provides an approximation of its total 
holdings. The error involved is equal to the amounts of the capital 
of the Fund; the Fund’s holdings of franes; profits and losses from 
the Fund’s operations temporarily held by the Fund between semi- 
annual settlements with the Ministry of Finance; certain holdings 
of the Fund that are for various reasons long-term or blocked 
accounts (e.g., sinking funds), and liabilities of the Fund arising 
from payments agreements outside EPU. The error arising from 
the inclusion of the Fund’s holdings of francs may be large at those 
dates when the Fund has no outstanding loans from the Bank of 
France (i.e., when line 73 equals line 17.) Short-term Assets in the 
U. S.: Deposits and short-term dollar obligations held for French 
account, as reported by all U. S. banks. Credit to or from (—) 
EPU: Cumulative total as of end of year and month of credit ex- 
tended to or received from EPU. Cf. table ‘European Payments 
Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Beginning April 
1948, data include the external trade of the Saar. In terms of U.S. 
dollars the value of total trade during 1948 and 1949, the years the 
multiple rate system was in effect, was as follows (in millions of U.S. 
dollars): Exports, 2,011 and 2,722; Imports (c. i. f.), 3,443 and 3,291. 
Volume of Trade: Indexes adjusted for coverage. X Prior to 1948 
weighted by 1938 weights. Net Surplus with EPU Area: Net sum 
of bilateral surpluses and deficits as reported under the European 
Payments Union (EPU) and the Intra-European Payments Schemes 
of 1948 and 1949. Figures include capital transactions as provided 
in the agreements. Deficit for last quarter of 1948 was 77.8 million 
dollars, equivalent to an annual rate of 311.2 million dollars. Data 
cover overseas territories. 


ASSETS OF THE BANK OF FRANCE Foreign Assets: Beginning 1949 


includes advances to the Stabilization Fund. Gold holdings were 
revalued in August 1950 at 349.6 frances per U.S. dollar. Credits to 
Other Banks: Includes all the obligations of the private sector o1 the 
economy held by the Bank of France. Most of these are rediscounts 
for the Other Banks. 


ASSETS OF OTHER BANKS: The Other Banks are all banks included 


in the census of the Banking Control Commission, the French 
National Bank of Foreign Commerce, the Peoples’ Banks, and the 
Agricultural Banks. Beginning June 1949 banks in the Saar are 
also included. This coverage excludes the Bank of France, the 
National Mortgage Bank of France, the National Credit, and the 
Bank of Algeria; but includes branches of foreign banks in France 
and metropolitan branches of colonial banks of issue. Data for 
recent months are provisional. Prior to 1945 four large banks 
(Comptoir National d’Escompte de Faris, Crédit Lyonnaise, Societé 
Générale de Crédit Industrial et Commercial, et Societé Générale 
pour Favoriser le Développement du Commerce et de |’Industrie en 
France) representing approximately 50 per cent of the commercial 
banking business of France provided useful data on the banking 
system, and it was customary to double the figures on these four 
banks in order to estimate the level of banking activity for the 
Other Banks. Data on the four banks for earlier years (in billions 
of French franes) : 


1937 1938 1939 1940 1941 1942 1943 1944 1945 

Domestic Loans and In- 
vestments.......... 26 29 37 55 70 84 99 108 177 
MIE ican a tbe Ki wie! as 3 4 5 6 7 8 9 10 16 
Demand Deposits..... 30 33 42 61 716 91 107 122 203 


Domestic Loans and Investments: Business and Indivudials: In- 
cludes obligations of the private sector rediscounted with the Bank 
of France (reported in line 33). 


Cash: Currency holdings, balances with the Bank of France, 
and postal check accounts. 


CURRENCY AND Deposits: Currency: Total circulation. Data do not 


include the small amounts of coin in circulation. Deposit Money: 
1937 and 1939-41 estimated on the basis of figures for banks having 
approximately ninety per cent of the total deposits. Treasury De- 
posits refer to deposits with Treasury agents in the Provinces. 
ECA Counterpart Funds, which are not included in the series on the 
country table, amounted to only 55 and 897 million francs as of the 
end of 1951 and 1952, respectively. 


F 


GOVERNMENT FINANCE: Data represent Treasury cash operations. 


X The accounts covered by the data for 1945 through 1949 are less 
comprehensive than figures for other years, e.g. the accounts of the 
Caisse Autonome whose revenue in 1948 amounted to 112 billion 
francs, is not consolidated during this period. Net Borrowing: 
Francs: Includes net borrowing on current account from “corre- 
spondents” some of which is not recorded in the total debt figures. 
Other Operations: Figures beginning 1948 represent utilization of 
ERP counterpart funds. Figures for other years represent monetary 
operations and other transactions, some of which may be Revenue 
and Expenditure items; in 1938 and beginning 1948 the whole of 
such transactions is included in Revenue and Expenditure. Franc 
Debt and Foreign Currency Debt: Include some debt items not 


reflected in Treasury cash operations, annual changes of which are 
as follows (in billions of franes): 


1945... —27 1947 . «38 1949 190 1951 — 63 
1946 53 1948 410 1950 —40 1952.. —68 


Ownership Distribution of Government Debt: Data refer to the sum 
of Frane Debt (line 68) and Foreign Currency Debt (line 69) shown 


on Country Page (in billions of French frances, as of December 
31, 1950): 


ToTaL Dest! 


Held by: 
Bank of France... 
Other Banks 
Other Financial Firms. . 
Local Governments 
Foreign Official! 
All Others. . . 


Intragovernmental Accounts 


' Includes notes payable on demand to IMF and IBRD. 


BALANCE OF PAYMENTS OF FRANC AREA (In Millions of U. S. Dollars): 


First Half 


51 1952 1952 1953 


GOODS AND SERVICES (mainly Metropolitan Area) 
Exports, f.o.b. 1,880.0 2,496.4 2,024.1 1,033.4 1,050.0 
Imports, f.o.b. —1,958.2—3,266.7—2,642.6 —1,456.7 —1,289.5 


Trade balance ‘ ; —618.5 —423.3 -—239.5 


Transportation 96. : — 164.6 —98.9 —58.8 
Government, n.i.e. 28. : 204.6 37.7 150.5 
Other services ; 9. : —1.4 —-1.2!' —651.4! 


Total.... 93. 56.§ 0 --485.7 -—199.2 


PRIVATE FINANCING (mainly Metropolitan Area) 
Donations 5.1 
Capital movements? 

Total 


NET BALANCE FOR OVERSEAS 
TERRITORIES? — 123.1 


—396.3 —195.6 


NET ERRORS AND OMISSIONS 1.8 ; 6 
8 


CUMULATIVE TOTAL — 103.4 


OFFICIAL FINANCING (Franc Area) 

Donations: 
Aid to Yugoslavia ‘ - 2 —6.1 —7.2 
OEEC drawing rights (net) - - — - 
ECA /MSA grants $ 310. 264.3 221.3 


Total. 


Long-term capital: 
ECA /MSA loans 
Other loans 
Amortization 
Other 


Total 


Short-term capital: 
Payments and clearing agree- 
ments, net..... verre @ OOS 45.3 —17. 
EPU credit or debit balance -144.2 257.0 199.2 
Other liabilities 94.4 10.8 129.3 
Requisitioned private assets 6.4 - — 
Other assets (increase—).... — 66.4 215.2 —115.5 


Total ‘ . 220.7 528.3 255.3 


Monetary gold (increase — ) —90.3 67.2 65.4 


! Private donations for first half of 1952 and 1953 are included with Other Services. 
? Net balances for overseas territories for 1948-1951 and first half 1952 are not compar- 
able with those for 1952 and first half 1953, since they exclude some territorial private 
capital movements which are included in Metropolitan Area private capital. The 
amount of such capital was: 1952, $34.9 million credit; first half 1953, $16.0 million 
credit. 3 Includes some short-term loans. 


SSS 
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MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 


5 per cent irredeemable bonds issued in 1949. X Prior to 1950, 3 per 
cent irredeemable bonds. Other Rates (in per cent): 








DiscouNT RATE OF THE BANK OF FRANC! 
Date Established Rate Date Established Rate 
1936—Oct 16 2.00 1941 Mar 17 1.7i 
19237—Jan 28 1.00 Jan 20 1 
June 15 6.00 1947 —Jan 10 1.73-2.2 
July 7 5.00 Oct 9 2.50-3.00 
Aug 4 1.00 1948 —Sept 4 3.50 -4.00 
Sept 3 3.50 Sept 30 3.00 
Nov 13 3.00 1950 —June 9 2.50 

1938 — May 13 2.50 1951—Oet 11 3.00 
Sept 28 3.00 Nov 8 1.00 
Nov 25 2.50 1953 —Sept 17 3.50 

939—Jan 4 2.00 5 Feb 4 3.25 

PrReASURKY Bin. Tar RATE 

Date Established Rate Date Established Rate 
1936 —Oct 16 1.875 1941 —Mar 17 1.75 
1937 Average . ,.73 Sept 29 1.625 
1938 —A verage 2.60 1943-—Jan 22 1.50 
1938 —Dee 12 1.50 1947-—Jan 10 1.625 
1939 April 24 1.75 Oct 14 2.00 

Aug 31 2.00 1951 —Nov & 3.00 


Share Prices: Weighted averages of price relatives with original 
base 1949=100. X Beginning 1939 shares of industries that were 
nationalized in 1946 are excluded. Based on quotations in Paris. 


PRICES AND WAGES: Cost of Living: XY Beginning 1950, indexof the Jnsti- 


tut National de la Statistique linked at 1949 to the index computed 
by the Institut dObservation Economique, a_ private institute, 
published on the base 1938 = 100 1937 figure obtained by linking 
at 1938 to the old index of the Direction Général de la Statistique. 
Wages: Take home pay, inclusive of family allowances and other 
social benefits of workers in the mechanical and electrical industry 
of Paris. X Prior to 1947 take home pay inclusive of family allow- 
ances, etc., and net of workers’ contributions to social security 
systems of representative manual worker in Paris. Annual data 
refer to October through 1946. Index of money wages exclusive of 
social security benefits, which presently constitute almost 40 per 
cent of the basic rate, compares as follows: 


1948 100 


1 
1949 12 


if) 1952 183 


, 
> 
x 


1 125 
m1 15 
Retail Prices: (Food in Paris). 41 foodstuffs. X Prior to 1950, 
29 foodstuffs. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Begin- 


ning 1946 the figures are based on 170 production series representing 
about 60 per cent of the total value of production, including electric 
power and gas but excluding building and public works. Con- 
sumers’ Goods have a weight of 34.9 per cent, and Producers’ 
Goods, including public works and building, a weight of 54.9 per 
cent. The general index including building and public works was 
113 in 1948, and 123 in 1949 on the base 1938 = 100. Not adjusted for 
seasonal variation. X For 1937-89, the official index covering 109 pro- 
duction series, including building, and weighted by net value of pro- 
duction in 1930. Figures for 1942 45 cover 98 production series ex- 
cluding building. Agricultural Production: Net production including 
livestock. Index computed by the General Commission of the Monnet 
Plan, weighted by prices of 1938. XPrior to 1946 computed by the 
National Institute of Statistics, weighted by average prices of 1937 /39. 
National income: At factor cost. 


Expenditure on Gross Domestic Product: At market prices (in billions 
of French franes): 

1938 1948 1949 1950 1951 1952 

12 


Private consumption 330 1,936 5,542 6,212 7,766 8,91% 
Government consumption 53 60 996 1,223 1,591 2,192 
Gross fixed capital formation 56 1.192 1,514 1.606 2 23 2 297 
of which: 
General qorernment 11 9% 7 180 175 
Public enterprises \ s 
Private en erprises | ’ ¢ sled 
Increase in stocks l SO) 300 258 i388 95 
Exports of goods and services 38 566 ) 
Less » 69 35 144 R4 
Imports of goods and services 16 936 ) 
Total 432 6,698 8,283 9,334 11,785 13,412 
‘nO ~~ " = 2 y . 
GERMANY, FEDERAL REPUBLIC population: 1953 ...49.0 million 


EXCHANGE RaATEs: Currently foreign exchange transactions in most 


EPU currencies and in U. S. and Canadian dollars and free Swiss 
frances may be made by authorized banks at any rate at or between 
the limits of approximately *, of 1 per cent either side of the par 
value. The system of permitting exchange transactions within a 
spread of rates rather than at fixed buying and selling rates was first 


OC 


INTERNATIONAL FINANCIAL STATIstyg 


nL 


introduced for EPU currencies on May 4 and May 18, 1953. Thy 
Canadian dollar, the Swiss frane, and the U. 8S. dollar were adde 
to this arrangement on May 11, July 27, and August 10, 195) 
respectively. For other currencies fixed buying and selling rate 
are in effect. 

Additionally, under the Brazilian.German payment agreemen 
there exists a free market in “Brazilian accounting dollars,” 4) 
proceeds of current exports to Brazil are sold in this market anj 
imports from Brazil are required to be financed only 20 per cer 
with exchange obtained at the official rate and 80 per cent with 
exchange obtained on this free market (except coffee for whic 
exchange is obtained 50 per cent «ut the official and 50 per cent g 
the free rate). The Brazilian accounting dollar has been sold at 
discount of approximately 7-8 per cent throughout 1953 and in 1954, 

From April 1, 1952 to December 31, 1953, exporters to har 
currency areas were granted the right to repurchase, at the officia| 
rate, 40 per cent of their export proceeds for imports of designated 
goods or to sell such rights to other importers. Rights were vali 
through March 31, 1954. The level of premium on the transfer of 
rights developed as follows: 

Week Ending: 


Per Cent Premium Week Ending: Per Cent Premium 


1952 --April 30 20 00 — 21.00 1953 —-September 30 02 5 


June 30 14 00 15.00 December 31 75 1.45 

September 30 8.75 9.25 1954 January 30 45 - 1.13 

December 31 1.20 1.7% February 27 50 - 15 
1953 —March 31 51 80 

June 30 55 79 


From April 15. 


From June 23, 1951 to April, 1952, all exporters were permitted t 
repurchise 4 per cent of their exchange proceeds for imports of goods 
used in export production. During the period from April 1, 1952t 
December 31, 1953 when exporters to hard currency areas were 
granted the right to repurchase 40 per cent of their export proceeds 
exporters to non-hard currency areas continued to receive the right 
of repurchase for 4 per cent of their proceeds. Since December 31, 
1953, this right, which is non-transferable, applies to all export 
proceeds. 

From July 1, 1950 to June 22, 1951, exporters to hard currency 
areas were granted the use of 20 per cent of their export proceeds 
From July 1, 1950 to March 22, 1951 these proceeds could be used 
for imports of any goods generally importable from the hard cur- 
renecy areas and from March 22 to June 22, 1951, for imports of 
designated industrial raw material only. 


From early 1954 current investment earnings of non-residents are 
permitted to be remitted at the official rate of exchange whereas 
prior to 1954 such earnings were required to be credited to blocked 
accounts. Remittance of the balances of blocked accounts is also 
permitted beginning in 1954. Early in 1954 two relaxations were 
made: (1) blocked balances held by the original owners were per 
mitted to be remitted abroad at the official rate (within certain 
limits) and, (2) blocked balances, as of March 31, 1954, are per- 
mitted to be remitted at the official rates to trade agreement coun- 
tries, or to be transferred to partly convertible DM accounts. 


From March 3, 1951 to 1954 these blocked balances of non- 
residents, or sperrmarks, although not convertible, were fully trans- 
ferable between non-residents and were permitted to be used for 
investment purposes in Germany, and within specified limits, for 
certain travel and maintenance expenses of individuals and business 
in Germany, and for other payments such as taxes and insurance 
In general, balances held by original owners were permitted to be 
used for a somewhat broader range of non-investment transactions 
than balances that were “acquired”’ (designation assigned to blocked 
balances upon ownership transfer). Quotations in New York and 
Zurich on transfers of sperrmark balances are reported on the 
Country Page. 


GOLD AND FoREIGN Assets: Bank of German States: Net Foreign 


Exchange: Other: Bilateral payments agreement balances. Shorl- 
term Assets in the U. S.: Deposits and short-term dollar obligations 
held for German account including German subsidiaries of foreign 
banks, as reported by all U. S. banks. X Beginning 1947 figures 
include balances in accounts opened by occupation authorities for 
foreign trade purposes. Credit to or from (—) EPU: Cumulative 
total of credit extended to or received from EPU. Cf. table 
“European Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Official German 
estimates for 1936 trade covering the area of the Federal Republic: 
exports 3,382 and imports, 2,838 million Reichsmarks. 

Net Surplus with EPU Area: Net sum of bilateral surpluses an¢ 
deficits as reported under the European Payments Union (EPL 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
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AssETS OF THE CENTRAL BANKS: Consolidation of the Bank of German MONEY AND CAPITAL MARKET: Discount Rate of the Bank of German 


GOVERNMENT FINANCE: Data represent a cash consolidation of Federa 


States and the State Central Banks. Domestic Loans and Invest- 
ments: Government: Consists primarily of ‘Equalization Claims.” 


Assets OF OTHER BANKS: The Other Banks are those referred to in the 


monthly banking statisties as “All Banks.” They include commer- 
cial, mortgage, and savings banks, credit cooperatives, and other 
credit institutions, but do not include subsidiaries of foreign banks. 
Domestic Loans and Investments: Government: Includes ‘‘Equali- 
zation Claims.’’ Cash: Currency holdings, deposits with the Cen- 
tral Banks and balances with the Postal Checking System. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and Government. Excludes Berlin notes. De- 
posit Money: Demand deposits of business, individuals, and 
foreigners with the Central Banks, the Other Banks, and Postal 
Checking System and Postal Savings Banks. Time Deposits: 
Free time deposits of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits of Gov- 
ernment and Official Entities with the Central Banks, the Other 
Banks and Postal Checking System, and time deposits with the 
Other Banks and Postal Savings Banks. Includes the accounts of 
the High Commissioners and other Allied Agencies and ‘‘counter- 
part” funds, set up under foreign aid programs. 


] 


Government accounts excluding the Post Office, Federal Railways’ 
the Social Insurance Funds, and the Immediate Aid Fund which 
raises and spends funds for refugee and similar relief. Financing of 
Deficit: Data for fiscal 1951 as follows (in millions of DM): Net 
Borrowing, 132; Seigniorage Profits, 238; Use of Cash Balances, 211; 
Use of Counterpart Funds, 52. Deutsche Mark Debt: Refers to 
newly incurred debt only, i.e. “‘equalization claims” are excluded. 
Ownership Distribution of Government Debt: As of March 31 (in 
millions of DM): 
1951 1952 
DEUTSCHE MARK DEBT 1,157 1,289 
Held by: Central Banking System os 293 203 
Others ; 864 1,086 
Equalization claims and non-interest bearing debt certificates 
resulting from the Currency Reform 5,205 7,494 
Held by: Central Banking System. 5,927 5,669 
Postal Savings Banks 176 413 
Local Governments 102 112 
Pension Insurance Companies. 1,300 


BALANCE OF PAYMENTS OF GERMANY (In Millions of U. S. Dollars): 


First 
Half 
1949 1950 1951 1952 1953 

GOODS AND SERVICES 
Exports, f.o.b.! 1,310.1 1,978.0 3,472.2 4,033.6 2,021.3 
Imports, f.o.b.! —2 079.3 —2,542.1 —3,105.3 —3,502.7 —1,698.3 


Trade balance —769.2 —564.1 9 530.5 323.0 


Transportation —131.0 —90. 6 117.4 —18.2 
Other services 43.6 30.¢ 24.5 143. 64.1 


Total..... —856.6 —623. 6 557.¢ 368.9 
PRIVATE FINANCING 


Donations 3.: ‘ -6 11.% 
Long-term capital 


Total 3. ; 6 11. 


‘ 


Net ERRORS AND OMISSIONS. . ; 34.% 3. 27. 


CUMULATIVE TOTAL 


OFFICIAL FINANCING 
Donations: 
ECA MSA grants 
OEEC drawing rights 
Civilian supplies from U.S. 
and U.K. 
Reparations 
Other 


Total 


Long term capital: 
Amortization. 
Loans 


U.S. dollar subs. to IMF, IBRD 
Total 


Short-term capital and mone- 
_tary gold: 

EPU debit or credit balance. 92. -192. “252.3 —59.6 
Payments agreements (net) 135. 25.5 —43.6 —110.7 
Other short-term balances (net) 39.+ 6.5 215.3 : 6 -—134.$ 
Monetary gold (increase —) —27.6 2. —69. 


Total . 174.5 478. —569. —374.9 


1 2 . »wT 
Including nonmonetary gold movements. ? Net of counterpart funds turned over 
to the U.S. 


States: 3.5 per cent since June 11, 1953. Changes since 1948 have 
been as follows (in per cent): 


Date Established Rate Date Established 
1948-June 28... 5.0 1952-May 29. 
1949-May 27. 4.5 Aug 21 
July 19 ; 4.0 1953- Jan 8 
1950-Oct 27 , 6.0 June 11.. 


The discount rate of the National Bank had been 4.0 per cent from 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 


PRICES AND WAGES: Wholesale Prices: All Goods: Industrial commodi- 
ties only; prices mainly at factory. Weighted by quantities sold 
in 1949. Primary Goods: Basic agricultural and industrial com- 
modities only. Weighted by quantities consumed in 1936. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: Net 
production inclusive of livestock, weighted by the nutritive value of 
of the items covered. FAO Index (1950=100): 


1934/28. . 109 1949 8&3 1953 122 
1947 76 1951 113 
1948 72 1952 121 


Industrial Production: Includes public utilities. Weighted by value 
added of production in 1936. Not adjusted for seasonal variation. 
Through 1948, Bizonal Area; thereafter Federal Republic. National 
Income: The 1937-1940 figures refer to the territory of 1937; the 
1936 and 1948-1952 figures to the German Federal Republic. 


National Income by Industrial Origin: At factor cost (in billions of 


RM /DM) . 1936 1948 1949 1950 1951 1952 
Agriculture, forestry, fishing. 5.10 3.57 7 8.87 10.89 11.91 
Industry and utilities 16.80 12.17 27.4 32.57 44.35 17.83 
Construction 2.08 «49 3.76 1.42 5.76 6.20 
Transportation and communi- 

cation 3.26 2.86 5.84 5.88 ».71 .82 
Wholesale and retail trade 3.62 3.04 >. 31 7.44 .19 .60 
Ownership of dwellings re 60 .23 1.31 36 44 
Public administration, defense 3.7 2.75 5.83 6.04 09 19 
Banking, ete., and services 2.3: » 9% 5.01 5.55 5.03 
Net factor income from abroad of .O4 -O1 


Total 37 . 83 29.49 71.52 89 86 98.03 
' July-December. 


Expenditure on Gross National Product: At market prices (in 
billions of RM /DM): 
1936 1948 1949 1950 1951 1952 
Private consumption 28.99 22.88 51.73 56.99 64.92 70.00 
General gov't consumption 9.77 6.30 14.05 .09 17.75 21.90 
Gross fixed capital formation 7.10 6.30 15.05 8.27 22.94 25.09 
Less: Depreciation 4.06 3.09 6.25 i.46 8.19 9.69 
Equals: Net fired capital 
formation 3.04 3.21 8.80 .&1 14.75 15. 
Increase in stocks 2.13 .93 1.25 97 6.21 5. 
Exports ? 2.13 6.28 .89 19.45 23. 
Less: Imports ? 3.20 —8.89 3.35 17.55 —20.2% 


Total 47.99 35.34 79.A7 9.86 113.72 
! July-December. 2 Including factor income payments. 


-. . ; 1937 7.0 milli 
GREECE Population | 1953 7.9 million 


EXCHANGE Rates: A single official rate of 30,000 drachmas per U. S. 
dollar, applicable to all transactions, has been in effect since April 
9, 1953. 


_ For an historical summary of exchange rate system see June 1953 
issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETs: Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Greek account, as re- 
— by all U. S. banks. X Prior to 1942 deposits only as reported 

y banks in the New York Federal Reserve District. Credit to or 
from (—) EPU: Cumulative total of credit extended to EPU. Cf. 
table ‘European Payments Union” for explanatory notes. 


TRADE AND BALANCE OF PAYMENTS: Value of Trade: Refers to exports 
of home-produced goods and imports for home use. Annual dollar 
import totals for 1946-1951 are not conversions of reported drachma 
totals but represent Balance of Payments data and include non-com- 
mercial transactions. 


Volume of Trade: Tobacco (leaf): 18 thousand metric tons in 1948. 
Net Surplus with EPU Area: Net sum of bilateral surpluses or 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 26 million dollars, equivalent to 
an annual rate of 106 million dollars. 
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ASSETS OF THE BANK OF GREECE: {I In new drachmas after 1944. Gov- Gross Domestic Fixed Capital Formation (in billions of drachmay). 
ernment-Special Advances: Advances for the procurement of 1948 1949 1950 1951 tty 
supplies and advances in connection with the import of goods Dwellings 690 931 1,525 1,324 1.9% 
under the Foreign Aid Programs. Domestic Loans and Invest- Other construction. 683 959° 1,549 1,445 1'gy 
ments: Agriculture, Trade, Industry, Other: Includes indirect ad- Machinery and equipment 827 1,173 2,018 1,764 1,835 
vances of the Bank of Greece to the economy through the banking Total 2,200 3,063 5,087 4,533 499 


system. 





CURRENCY AND DEPOSITS: XIn new drachmas after 1944. Currency: 














‘ Cr: ee 2.09 millic 
Total circulation. Data do not include coin beginning 1939. GUATEMALA Population j 1951)... 222111! 2:89 milli 
Deposit Money: Demand deposits of business, individuals, and 7 ee ss se re ; 
foreigners with the Bank of Greece and the Other Banks: The GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposit 
Other Banks are 14 principal banks. Government Deposits— and short-term dollar obligations held for Guatemalan account x 
Special: Beginning 1947 includes amounts deposited against reported by all U. S. banks. X Prior ~ 1950 oe banks 
foreign grants and loans; prior to that date includes assigned reve- in the New York Federal Reserve District. eposits and othe 


nues of the Government deposited to the account of the International short-term assets in 1949. X Prior to 1949 deposits only. 


Financial Commission. This Commission was established to super- TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Until 194 


vise the servicing of the Government's foreign debt. The special Guatemalan exports were published exclusive of duty, which wu 
deposits should be considered as counter-balancing, to a large extent, 


the advances to the Government. Bank Clearings: Total of checks ee ee ee ee — “ean 
cleared at the Athens, Piraeus, and Salonika clearing houses. Sar iene : a a” ’ 











MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Greece: ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 
10.0 per cent since January 1, 1954. Changes since 1936 have been Bank of Guatemala was the central bank. Beginning July 194, 
as follows (in per cent): the Bank of Guatemala took over central bank functions and the 

Central Bank of Guatemala became a commercial bank. X Data, 













































































Date of Change Rate Date of Change Rate therefore, refer to the Central Bank of Guatemala prior to July 
1936— December (in effect 7.0 1945—February 11 7.0 1946 
1937—January 4 6.0 1946— August 21 10.0 ° 
1941—July 14 5.0 1948—July 12 12.0 . 
1942— March i 6.0 1954 Seaeace 1 10.0 ASSETS OF OTHER BANKS: The Other Banks are all banks as defined in 
1944—December 1 11.0 Guatemalan statistics. X Includes the Central Bank of Guatemal 
beginning July 1946. Cash: Currency holdings and deposits with 
PRICES: Cost of Living: Based on free and legal prices. the Bank of Guatemala. Domestic Loans and _ Investments: 
Mainly business and individuals. Beginning November 194 
PRODUCTION AND NATIONAL INCOME: Production: In thousands of a a — 2 eae amounting to .2 million 
metric tons in 1948: Tobacco, 36.7; Currants, 69.8. quetzales at the end o ° 
National Income by Industrial Origin: At factor cost (in billions of CURRENCY AND Deposits: Currency: Includes Government holding. 
drachmas): Government Deposits: Demand deposits of the Government and 
rachmas): a > . ; - 
1947 1948 1949 1950 1951 1952 Official Entities with the Bank of Guatemala and Official Entities 
Agriculture, forestry, fishing 4,484 5.822 8.211 8.825 10.812 10.954 with the Other Banks. X Prior to 1946 with the Central Bank of 
Industry, construction 2,187 3,599 4,902 6,539 7,068 6,903 Guatemala and the Other Banks. Bank Debits: Debits to demand 
< ~~ eee ina sa linn ¥ deposits of businesses, individuals, foreigners, the Government, and 
tilities 5 ,482 6389 1,714 : ’ ’ ’ 
Wisleasle andl cetaill trode 953 1.830 3'076 3.238 3'092 banks with the Bank of Guatemala and the Other Banks. 
Ownership of dwellings 34 92 444 629 766 3 : 
Public administration and Prices: Coffee: 630 quetzales per metric ton in 1948. 
defense 811 1,324 1,864 1,999 2,515 2,736 
Banking, etc., and services 851 1,473 1,986 2,374 2,659 2,693 Ie I 7 ° s . 
ee eos 7 02 7 203 398 413 PRODUCTION AND NATIONAL INCOME: Gross National Product: At market 
ee. ee ane ae eee prices. Gross National Expenditure: At market prices (in millions 
Total 9,821 15,128 20,672 24,942 28,883 29,271 of quetzales): 
1938 1948 1949 1950 1951 1982 
- - — _ Private consumption 104.4 352.9 352.3 370.2 420.6 427.7 
ao . Gov't consumption and invest. 11.8 44.0 49.8 55.9 57.4 66. 
BALANCE OF PAYMENTS OF GREECE (In Millions of U. S. Dollars): Gross private dom. invest. 11.8 36.6 25.9 37.4 42.4 30.9 
s Net foreign investment —-.8 -4.9 -8.3 a 1.9 17.0 
i g 
al Total 127. 8. 19.7 463.7 522.3 541. 
1949 1950 1951 1952 1953 om _— or 
GoOoDSs AND SERVICES 7 , : . s1)3 ° 
cauin int. 83.4 2.1 ee | (se 2.8 BALANCE OF PAYMENTS OF GUATEMALA (In Millions of Quetzales): 
Imports, f.0.b.! —319.4 -353.6 -375.0 -244.9 -116.5 1948 1949 1950 1951 1952 
Trade balance —236.0 -—268.5 -—271.7 -—129.5 —-58.7 Goops AND SERVICES " - " 
Nonmonetary gold movement —4.1 —15.1 —12.1 —6.2 .6 Exports, f.o.b...... Deco he 67.4 63.2 78.9 84.3 94.7 
Transportation and insurance —37.9 —35.3 —31.1 —3.3 —4.9 BORUNON RADI nos k0 cece es —61.5 —60.9 —64.1 —75.6 —69.7 
Other services 5.0 —2.4 —5.1 3.7 5.7 ” idan? pas Sathana secnaiamiede Sicilia 
~ -—— —- Trade bal eb seats ’ , : 7 25.0 
Total —273.0 -321.3 -320.0 -185.3 -—52.3 ere vis o oer . 
siedidsinh Uieieaadeeen Tnyestment See —6.7 a —4.0 2.1 i 
Donations , < “8 2 80 ds Other services......... __—8.5 —8.1 —7.6 __ = 9.6 _ 
Capital 17.7 26.6 14.5 14.6 9.9 tac eaul a cAwunain —7.3 —5.7 3.2 1.2 17.4 
Total 26.3 40.9 31.5 32.6 29.4 PRIVATE FINANCING 
7 SN os <6 64-0d0 Sabie sia i sale anes 1.2 _ 3 
Net ERRORS AND OMISSIONS —13.1 1.9 6 2.6 5 Long-term capital........... 3.0 3.0 4.8 2.7 12 
— — —_  —-—— Short-t i is ‘ - - —18. 
CUMULATIVE TOTAL —259.8 -—278.5 -287.9 -100.1 -—22.4 es sie o _ as 1.8 ee nana 
OFFICIAL FINANCING Weis atvensiecsn 8.5  —8.3 4.7 3.6 —12.4 
Donations: Net ERRORS AND OMISSIONS. . —4.5 2.4 —6.8 -3.0 ,-2.9 
Reparations 83 27.9 31.5 26.6 3.5 —— —_— tears 
ECA grants (net)'. 110.5 117.4 133.0 49.0 CUMULATIVE TOTAL.......... -8.8 —11.6 1.1 1.8 2.1 
OEEC drawing rights and 50.6 
EPU grants 136.0 128.4 116.3 43.3 OFFICIAL FINANCING 
Post-UNRRA, ICEF and U. S. grants (largely ITAA)... 8:1 LF 3 of 
other U. S. aid 4.1 1.9 3 ; 
sie ae erste oar “eo capital: 
Total 25 275.6 , mortization.............. —.1 —.1 -.1 —.3 - 
7 58.0 576.6 281.1 118.9 54.1 U. S. securities............ — — Ly 3 - 
Long-term capital —2.2 —1.8 —6.5 —9.6 —5.2 ——— : 
Short-term capital (increase —) 3.2 -.1 15.6 -—3.0  —25.9 Total A . —l =E 1.6 _ sc 
Monetary gold (increase —) —.1 4.8 —2.3 —6.2 at Short-term capital: 
ae ae i ee Liabilities 1.3 5 =1,0 —.8 
Total 259.8 278.5 287.9 100.1 22.4 Assets (increase —) 5.0 9.5 —2.0 —2.2 -2.1 
, . . sae . ee 
' Excluding imports of military supplies and the counterpart grants. Total 6.3 10.0 —3.0 —2.5 —2.1 
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HONDURAS: See Page 102. 





Pt Sicchacee es 117 thousand 
ICELAND Population | i950 12) 2211! 148 thousand 


EXCHANGE RATES: Current official buying and selling rates are 16.26 
and 16.32 kr6énur per U. S. dollar. Since April 1951, however, 
additional effective export rates ranging from 18.21 to 21.15 krénur 
er U. S. dollar and additional effective import rates of 20.39 and 
96.25 kronur per U. S. dollar have been in effect. Exporters of the 
products of small fishing boats (excluding herring products and 
cod liver oil) receive for their exchange proceeds, in addition to 
kr6nur at the official rate, negotiable certificates, denominated in 
kronur, in amounts equivalent to 50 per cent of their export pro- 
ceeds. These certificates entitle the holder to purchase exchange 
at the official rate for the import of designated non-essential goods 
not otherwise importable, and which upon import are not subject 
to domestic price control. Since the establishment of this system 
in April 1951 the premiums on such certificates have been main- 
tained at 60 per cent of the nominal value for those certificates 
resulting from exports to the dollar and EPU areas and at 25 per 
cent for those resulting from exports to countries with which Ice- 
land has clearing agreements. These premiums plus a 1 per cent 
service charge (charged exporters only prior to the spring of 1952 
and importers only since the spring of 1952) result in the effec- 
tive rates given above. From January 5, 1952, the certificates 
resulting from dollar and EPU area exports may be used in payment 
for imports from any area provided such imports are not on the 
restricted list of imports permitted only on bilateral terms with 
clearing agreement countries. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the National Bank 
and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Short-term Assets in the U. S.: Deposits and other 
short-term assets held for Icelandic account, as reported by U. S. 
banks in the New York Federal Reserve District. X Prior to 1949 
deposits only. Credit to or from (—) EPU: Cumulative total of 
credit extended to or received from EPU. Cf. table ‘European 
Payments Union”’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Net Surplus with EPU Area: 
Net sum of bilateral surpluses and deficits as reported under the 
European Payments Union (EPU) and the Intra-European Pay- 
ments Schemes of 1948 and 1949. Figures include capital trans- 
actions as provided in the agreements. Prior to July 1950 Iceland’s 
position was included in the United Kingdom data. 


BALANCE OF PAYMENTS OF ICELAND (In Millions of Icelandic Krénur) : 


























1948 1949 1950 1951 1952 
Goops AND SERVICES 
SE TRING, o's:54 00 ee ecee 395.7 289.2 421.1 679.6 639.8 
BOE, DBs kccsccseeecee —457.3 -—424.8 -—536.8 -—808.2' —784.56! 
Trade balance. ........ —61.6 —135.1 -—115.7 -—128.6 —144.7 
Transportation. ............ 37.4 49.7 61.9 —19.6! 12.6! 
Other services............... —23.0 -—22.9 -29.0 —35.6 11.6? 
EK SckGdease denne —47.2 -108.3 -—82.8 -—183.7 -—120.6 
PRIVATE FINANCING 
Private donations .......... er cake - —.9 ie 
Private capital movements. . . 33.2 45.3 —42.7 66.5 2.4 
WS Ge ccecGek Kaa xe 33.2 45.3 —42.7 55.6 2.4 
Ner Errors aNp Omissions.. 11.6 12.9 -—12.7 15.0 11.5 
Cumutative ToTau......... —2.4 —50.1 -—138.2 —113.1 —106.7 
OrrictaL FINANCING 
Donations: 
ECA/MSA grants......... 3.7 37.3} 70.0 13.0 4.6 
OEEC Drawing rights..... — 265.3 a — = 
Bras MN. 3 cos csccéeee -- = 45.2 88.2 39.2 
Ma ao sce anew eens 3.7 12.0 115.2 101.2 43.8 
Long-term capital: 
Amortization... .......... —2.0 —2.0 —-1.4 -17.6 -10.1 
ECA/MSA loans.......... 12.2 3.0 2.9 29.4 16.3 
SAD MOU, os 00:0 00000 _ = -- 10.0 27.1 
OE ME a dine v0.46 08 0 —_ 7.3 39.9 4.6 _ 
Liquidation of securities... . 7.9 — — — _ 
PU iss wuss eerie 18.1 8.3 41.4 26.4 33.3 
Short-term capital: 
EPU debit balance........ — — _- — $1.0 
Other pa ments and clearing 
S| eee —34.0 37.7 —7.8 —9.8) nit 
Short-term balances... .... 14.6 -7.9 —10.6 —4:1f ' 
WE co waieeacevasa —19.4 29.8 —18.4 —14.5 29.6 


_' F.o.b., ¢.i.f. values would be: imports (1951) —916.3, (1952) —899.8, transporta- 
pone eee 78.6, (1952) approximately 118. * Private donations included in other 
Vices, 
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ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 
ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 krénur in gold held by the 
Fisheries Bank in 1937 and 1938. Domestic Loans and Investments: 
Official Entities: Mostly Government guaranteed obligations of 
municipalities and official institutions. A small amount of Treasury 
obligations held by the Savings Department is included. 







ASSETS OF OTHER BANKS: Assets are those of the Fisheries Bank. 


CURRENCY AND Deposits: Currency: Total circulation. In 1947 as a 
supplementary measure to the registration of property and the im- 
provement of the tax collection system, National Bank notes were 
required to be exchanged for new notes. Old notes ceased to be 
legal tender on December 31, 1947, and were exchanged for new 
notes until January 10, 1948. An estimated 5 million krénur of 
the old notes was not exchanged. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and the Government with 
the National Bank (Savings and Issue Departments), the Fisheries 
Bank, and the Rural Bank (Savings Department). Time Deposits: 
Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 
Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Revenue or Expenditure includes the aggregate 
net receipt from or payment to Government enterprises. Net Bor- 
rowing, Krona Debt, and Foreign Currency Debt include debt 
transactions on behalf of Government enterprises. Discrepancy in 
1950 between the change in the total debt and net borrowing is due 
to a revaluation of the foreign debt resulting from the devaluation 
of the krénur in March 1950. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 7 
r cent since April 2, 1952. Rates in effect since 1936 have been as 
ollows (in per cent): 


Date Established Rate Date Established Rate 
Pe Is vos vcs seccseses 6.0 1948—January 1.............. 6.0 
1942—January 1............... 5.6 FR Dire wewsacccececees 7.0 
NE a v6.0 wacecncwece 5.0 


Prices: Cost of Living: X Beginning 1948 the index includes rents of 
houses built since the war. 


PRODUCTION: Fisheries Production: In 1948, 465 thousand metric tons. 


INDIA Popalation( i953 ° 22211111 367.0 million 

EXCHANGE RATEs: Since December 1951 foreign exchange transactions 
may be made by authorized banks at fixed official buying and — 
rates for the pound sterling and other sterling area currencies an 
at rates subject to small daily variations for other currencies. 
Quotations for the non-sterling area currencies tend to follow the 
rates established for these currencies relative to the pound — 
in the London market and their fluctuations are therefore confin 
to the limits of approximately 34 of 1 per cent on either side of 
their par value. 


GOLD AND FoREIGN ASSETS: X In July 1948, a part of the gold and foreign 
assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under ‘“‘Assets of the Reserve Bank.” Foreign 
Exchange: Holdings are virtually all sterling and include some long- 
term securities. oldings in the Silver Redemption Reserve are 
excluded. Short-term Assets in the U. S.: Deposits and short-term 
dollar obligations held for Indian account, as reported by all U.S. 
banks. X Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. X Prior to January 1948 data 
include Pakistan, Burma, and Ceylon. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for the 
fiscal year 1947/48, which are omitted from the Country Table 
because of changes in the territorial coverage incident to the parti- 
tion, are as follows (in millions of Indian rupees): 


Territory and Period Exports Imports 
India before partition, Apr-July 1947........ .... smaaealal ae 1,262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 
I i660 nS cdg een eitkadaeeneacetiannseded 2,880 2,494 
Dominion of India, inclusive of sea-borne trade with Pakistan: 
Ec. ccngrektddadvendaatanadudsnaaesuved 441 897 


Beginning April 1951 exports include export duties. Beginnin 
April 1948 overland trade is included. Trade of Kutch is includ 
beginning June 1948 and of Travancore, Saurashtra and Baroda 
beginning April 1949. 


Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948 /March 1949 prices. 
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ASSETS OF THE RESERVE BANK: Following the partition of India, the 


Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Pakistan through June 30, 1948. 


X On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. In the latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
a corresponding increase in the rupee security holdings by the Re- 
serve Bank which was due to the transfer of sterling securities to 
the United Kingdom for the purchase of annuities by the Govern- 
ment to discharge its pension liabilities to U.K. residents and for 
the settlement of defense stores. Domestic Loans and Investments: 
Government: Includes small amounts of obligations of Official 
Entities and Banks. 


ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks 


only. X Prior to 1942, Scheduled Banks in Burma are included; 
those of Pakistan are excluded beginning July 1948. Scheduled 
Banks are all joint stock corporations, whether registered in India 
or outside, which carry on banking business in India and have capital 
and reserves aggregating 500 thousand rupees or more. The 
Scheduled Banks hold approximately 95 per cent of the demand 
deposits of all commercial banks in India. Domestic Loans and 
Investments: Government: Investments in government securities 
by Scheduled Banks and beginning 1948 including branches of banks 
with head offices located outside India. Includes small amounts of 
non-Government securities. Non-Government: Includes loans and 


BALANCE OF PAYMENTS OF INDIA (In Millions of Rupees): 


First 
Half 
1949! 1950! 1951 1952 1953 

G,00DS AND SERVICES 
Exports, f.o.b. 1,295 5,561 7,495 6,491 2,514 
Imports, c.i.f. 6,283 9,292 —8,624 -—7,426 2,913 
Trade balance 1,988 309 —1,129 —935 -~399 
Investment income 179 236 —241 —112 ~—52 
Government, n.i.e 29 28 1 98 23 
Other services 535 464 596 678 279 
Total —1,661 565 723 —271 149 

PRIVATE FINANCING 

Donations 103 116 134 168 73 
Capital movements 210 —&8 -24 -19 33 
Total -107 28 110 149 106 
NeT ERRORS AND OMISSIONS 137 —416 -504 —T08 66 


CUMULATIVE TOTAL —1,631 


TRANSACTIONS ASSOCIATED WITH 
TRANSFER OF SOVEREIGNTY 


Purchase of defense stores, etc. —119 
Demonetized Indian currency 
from Aden —29 —32 
Total 119 29 —32 


OFFICIAL FINANCING 
]onations: 


ECA grant ; 21 
Colombo Plan assistance 14 73 7 
Point Four and Ford Founda- 
tion assistance... 46 73 
Total 21 14 119 80 
Long-term capital: 
Amortization and other con- 
tractual payments —25 -28 -28 —18 -17 
U.S. Food Loan 380 526 
IBRD loans 70 95 is 27 6 
Loan to Thailand 16 
British securities 50 9 1 2 
Foreign holdings of rupee se- 
curities R —57 11 —16 -9 
Total 84 87 385 528 11 
Short-term capital: 
Use of IMF resources 105 
Barter agreements balances 73 20 7 —32 
Other liabilities. . —44 —90 248 —389 8 
Other foreign exchange (in- 
crease — 1,532 —215 192 636 —180 
Total 1,666 - 285 747 215 —92 


Excludes transactions with Pakistan. ? Includes unclassified transactions. 


_—_— LL  _ _ g£{ £££ £££ i —___ 
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CURRENCY AND Deposits: Currency: In hands of business, individual, 


MONEY AND CaPITAL MARKET: Government Bond Yield: Beginning 


PRICES: Wholesale Prices: Jute: First grade, Calcutta. 1,081 rupees per 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 17 


INDONESIA 


EXCHANGE RATEs: The current system of rates is as follows: 


INTERNATIONAL FINANCIAL STATIstig 


discounts of Scheduled Banks including branches of banks with hey 
offices located outside India. Cash: Currency holdings and &. 
posits with the Reserve Bank. 


and foreigners. Pakistan notes are included from April through 
June 1948. Reserve Bank notes include some circulating in Paks. 
tan. The State Bank of Pakistan has now returned India notes ty 
the Reserve Bank in the following amounts: 


Millions Millions 

Perlod of Rupees Perlod of Rupees 

April June 1948 449.8 Dy a ee ee 244.1 

November 1948 er 165.4 February 1949........... 162.8 
December 1948 ii 259.6 


Deposit Money: Demand deposits of business, individuals, ani 
foreigners with the Reserve Bank, the Other Banks, and the Nop 
Scheduled Banks. Deposits of Non-Scheduled Banks are party 
estimated. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Reserve Bank (including deposits of 
the Government of Pakistan from April through June 1948). Bank 
Clearings: Total checks cleared at the clearing houses in Bombay, 
Caleutta, Delhi, Kanpur, and Madras. X Prior to July 1948 clearing 
houses in Karachi and Lahore are also included. 


1943 yield to maturity of 3 per cent Funding Loan 1966 /68; X prior 
to 1943 of the 4 per cent loan 1960/70. Treasury Bill Rate; 
Weighted average tender rates on all new 3-month bills issued. No 
bills issued from September 1949 to September 1952. 


Discount Rate of the Reserve Bank: 3!4 per cent since November li, 
1951; prior to that 3 per cent from November 28, 1935. Call 
Money Rate: Inter-bank call money rate in Bombay. Share 
Prices: Beginning 1946 the Industrial index is a weighted average 
of group indexes. Group indexes for the entire period and the 
Industrial index prior to 1946 are unweighted averages of price 
relatives. Original base April 1949/March 1950 =100 since April 
1953; X 1938=100 prior to April 1953. Based on quotations in 
Bombay, Calcutta, and Madras X and Delhi since April 1953. 


metric ton in 1948. Unit Value of Trade: Overland trade with 
Pakistan not included. Weighted by April 1948/March 1949 
quantities, linked with former index through 1946, weighted by 
1936/37 quantities. Tea (black): 4,040 rupees per metric ton 
during April 1948 /March 1949. Inclusive of tax and export duty. 
Cost of Living: X Prior to 1945 Bombay only. 


major agricultural products. Crop year ending in August. Ex- 
cludes Pakistan. National Income: At factor cost. Fiscal years be- 
ginning April 1 (in billions of rupees): 


1948 /49.. 86.5 | ere S050 /E1 . ic cc0es 95.3 










[SR os 5 ewe kee 67.4 million 
Population | j95) °°. °° 1227! 78.2 million 


Rate 
rupiah per U.S. dollar) Use 


Official buying and selling rates applicable to all export and 
non-trade proceeds; to a few specified non-trade payments; 
and to the import of goods deemed to be most essential to 
the Indonesian economy. 


11.355-11.445 


Tax Rates: 

15.260 Imports of goods not considered of prime necessity to the 
economy but of a non-luxury nature (textiles, small tools, 
paper, some foodstuffs). This rate results from the official 
selling rate plus a 3314 per cent surcharge. 

19.075 Most non-trade remittances. This rate results from the 
official selling rate plus a 6624 per cent surcharge esta 
lished March 2, 1954. 

22.890 Imports of goods classified as being between the essential and 
luxury categories (household articles, office equipment, 
motor vehicles, some foodstuffs). This rate results from 
the official selling rate plus a 100 per cent surcharge. 


34.335 Imports of goods considered to be of a luxury nature. = 
rate results from the official selling rate plus a 200 per cen 
surcharge. 


Additionally, exporters of a few products receive an inducement 
certificate (denominated in rupiah) in the amount of 5-10 per cent 
of the rupiah value of their exports. Such certificates are require 
in order to obtain exchange for the import of some of the goods In 
the luxury category and are either so utilized by the exporter 
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sold to other importers. The price of these certificates has developed 
as follows (rupiah per each rupiah of certificate value): 


1953—Oct 15 1.30 1954—Jan 15 95 
30 1.00 30 .925 
Nov 15 90 Feb 15.. 925 

30 ; 87 

Dee 15 .925 

30 .95 


Prior to January 1, 1954 the system above applied to all non-dollar 
transactions while dollar transactions were conducted at the same 
basic rates with all imports (excluding rice and wheat) being subject 
to an additional surcharge of .25 rupiah per U. S. dollar and with all 
exporters receiving a premium of .25 rupiah per U. S. dollar on 70 
per cent of their exchange proceeds. The inducement certificate 
system was established on October 12, 1953. The tax rate of 15.260 
was established on January 23, 1953. Otherwise, the system 
described above was in effect from August 12, 1952. 


The special rates for dollar transactions were first established on 
February 4, 1952 with the introduction of a dollar certificate 
system. Under this system exporters whose proceeds were dollars 
received, in addition to rupiah at the official rate, negotiable dollar 
certificates in the amount of 70 per cent of their proceeds. Im- 
porters of goods requiring dollars for payment were required, on the 
other hand, to submit in addition to rupiah at the applicable rate 
such certificates in the full amount of the exchange required. The 
rate for these certificates was established initially in free market 
trading but shortly after the introduction of the system the exchange 
authorities began stabilizing operations and gradually reduced the 
level of the rate until on August 26, 1952 the rate reached .25 rupiah 
per U.S. dollar. The rate was maintained at this level until Decem- 
ber 31, 1953 when it was abolished, with the authorities paying 
exporters a premium on the basis of this rate, wit hout issuing 
certificates, and charging importers a .25 rupiah per doll ar surcharge, 
without requiring the presentation of a certificate. 


From February 4 to August 12, 1952, the following system of rate 
had been in effect: 


Rate 
(rupiah per U. S. dollar) Use 
11.37 Official buying rate applicable to all non-dollar export and 
non-trade proceeds. 
11.43 Basic selling rate applicable to imports from non-dollar areas 
19.43 Applicable to a number of non-essential and permitted lux- 


ury imports from non-dollar areas (basic selling rate plus 
70 per cent surcharge). 


Transactions with the dollar area were conducted at the above basic rates 
but subject to the provisions of the dollar certificate system described above. 


From March 14, 1950 to February 4, 1952 most exchange trans- 
actions were conducted at effective rates of 7.60 and 11.40 rupiah 
per U.S. dollar. The official rate of 3.80 rupiah per U. S. dollar was 
nominal and the 7.60 to 11.40 rates resulted from the existence of 
a certificate system under which exporters and others with exchange 
received for their exchange proceeds rupiah at the official rate of 
3.80 per U. S. dollar plus a negotiable exchange certificate, denomi- 
nated in rupiah and priced at 200 per cent of their nominal rupiah 
value, in the amount of 50 per cent of the exchange sold. Importers 
and others requiring exchange, on the other hand, purchased ex- 
change at the official rate but only if certificates in the amount of 
exchange required were also surrendered. 


Prior to February 1952 the 19.00 rupiah per U. S. dollar rate had 
been in effect also. It resulted from the application of the official 
and certificate rates discussed above plus an additional negotiable 
inducement certificate priced, from March 1951, at 200 per cent of 
its nominal value. These inducement certificates were initially issued 
to designated exporters for varying portions of their export proceeds, 
were negotiable on the free market, and entitled holders to import 
goods otherwise prohibited. In March 1951 the price was stabilized 
at 200 per cent of the nominal value and the authorities, from this 
date, in addition to issuing certificates to exporters, sold certificates 
directly to importers in such amounts as were necessary to satisfy 
the demand. The inducement certificate system had been in effect 
from early 1947 but the price of certificates was subject to fluctua- 
tion until March 1951. From February 4, 1952, when the official 
rate was changed to 11.40, these inducement certificates were fixed 
at 70 per cent of the official rate so as to result in the 19.43 rate 
quoted above. 


GOLD AND FOREIGN ASSETS: Foreign Exchange Liabilities: Payment 
agreement liabilities abroad carried by the Bank of Indonesia as 
administrator of the Exchange Fund. Short-term Assets in the 
U. S.: Deposits and short-term dollar obligations held for Indonesian 
account, as reported by all U. S. banks. X Prior to 1942 deposits 
only as reported by banks in the New York Federal Reserve District. 


I 


TRADE AND THE BALANCE OF PAYMENTS: Post war data relate to Federal 
areas. Value of Trade: Exports of home produced goods; imports for 
home use. Beginning 1940, exclusive of silver. Post war data exclude 
imports by the War and Navy Departments and for relief, and the 
trade of the free territory of Riouw with the exception of exports 
of tin, tin ore, and bauxite. Volume of Exports: In thousand metric 
tons in 1948; Rubber, 438.9; Tin, 33.0; Copra, 242. 


ASSETS OF THE BANK OF INDONESIA: Foreign Assets: In May 1953 gold 
holdings were revalued at 12,796.05 rupiah per kg. fine or 11.37 
rupiah per U.S. dollar. Includes holdings of the Foreign Exchange 
Fund beginning 1949. Domestic Loans and Investments: Govern- 
ment: Also includes holdings of exchange certificates arising from 
net purchases of gold and foreign exchange and representing a loan 
to the government. X At the end of March 1952 devaluation 
profits, which had been carried for February in a suspense account 
(see note below on Government deposits) were used to decrease the 
Government’s debt to the Bank of Indonesia. At the same time the 
debt of the Foodstuffs Fund, previously classified under business and 
individuals, was assumed by the Government. XIn June 1953 
profits on the revaluation of gold were used to reduce further the 
Government’s indebtedness to the Bank of Indonesia. Business 
and Individuals: Includes loans to Official Entities and the Bank’s 
purchase (in all cases from non-government holders) of the Govern- 
ment’s outstanding sterling loan of 1932, amounting at the end of 
March 1952 to 16.6 and 8.8 millions of rupes, respectively. X In 
March 1952 the debt of the Foodstuffs Fund was assumed by the 
Government. Total Assets: Balance sheet total. 


ASSETS OF OTHER BANKS: The Other Banks are seven commercial 
banks, the National Industrial Bank beginning June 1951, and the 
National Bank of Indonesia beginning December 1951. Domestic 
Loans and Investments: Government: Also includes holdings of 
exchange certificates arising from net purchases of gold and foreign 
exchange and representing a loan to the government. Cash: 
Currency holdings and deposits with the Bank of Indonesia. Total 
Assets: Balance sheet totals. 


CURRENCY AND DEposits: Government Deposits: ECA counterpart 
accounts and, for the month of February 1952, the suspense account 
arising from devaluation profits owed to the Government. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1938/75 on the Amsterdam Exchange, 
fully guaranteed by the Netherlands. Share Prices: Prices of Indo- 
nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
ages of daily prices. 


PRICES: Export Goods: In rupees per metric ton in 1948: Rubber, 1,176; 
Copra, 734. 


PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum; 361 
thousand metric tons in 1948. National Income: At factor cost (in 
millions of guilders) : 1938, 2,804. 


a 16.2 million 
Ch 19.5 million 


IRAN 


EXCHANGE RATEs: The current system of rates is as follows: 


Rate 
(rials per U.S. dollar) Use 


Principal Rates 


Selling.... 90.50... Applicable to most imports (Category 1 and 2 goods) 
and to all non-trade remittances not conducted at 


either the 32.50 or 82.00 rial rates. 


Effective rate applicable to most export proceeds (goods 
in Category 1 and 2). This rate results from a sur- 
render of exchange proceeds 5 per cent at a rate of 
ya and 95 per cent at a rate of 90.00 rials per U.S. 

ollar. 


Buying. 87.10 


Other rates 


Selling.... 91.50. Applicable to Category 3 imports. 


82.00 ‘ Applicable to general student and medical expenses 
abroad. 

32.50 Applicable to specially approved student and medical 
expenses abroad and to government remittances. 

41.00 Applicable to student expenditures under the U. S. 


Point 4 program. 

Effective rate applicable to Category 3 exports (deter- 
mined in the same manner as the rate for Category 1 
and 2 exports except based 95 per cent on a rate of 
91.00 rather than 90.00 rials per U. S. dollar). 


80.00 All non-trade exchange proceeds. 


Buying 88.05 


The above level of rates has been in effect since December 22, 
1953, but the basic system of rates has been in effect since June 28, 
1953. The level of the rates applying to 95 per cent of export 
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proceeds and to all imports has been reduced on several occasions 
since June 28, 1953. On June 28 the rates were stabilized at 100.00- 
100.50 rials per U. S. dollar, on August 10 the rates were lowered to 
98.00. 98.50 rials per U.S. dollar, on September 29 were lowered to 
96.00-96.50 rials, and on December 22, were further reduced to the 
current level of 90.00-90.50. From June 28 to September 28 
broken cross rates existed between currencies but on September 29 
uniform cross rates were established. 


Permitted import and export goods are divided into categories: 
imports are classified according to the government's determination 
of their essentiality or non-essentiality to the Iranian economy and 
are classified so as to facilitate the encouragement of exports 
of s not competitive abroad at the general export rate of ex- 
} Prior to March 21, 1953 imports and exports were divided 
‘ategories but on March 21, 1953 a third category was estab- 
lished. The differential exchange rate treatment of Category 1 
ind 2 imports and exports was discontinued in June 1953, however, 
L urrently all goods are treated, under the exchange rate system, 
in 2 groups, i.e., Categories 1 and 2 goods as one group and Category 
ods as a second yroup. Category 3 imports are permitted only 

if « ange is available from a Category 3 export. Barter trans- 
ctions, yielding implicit rates different from those listed above, 

) permitted. 


e port 


For an 
Feb lary 


historical summary of the exchange rate system see 
1954 issue of International Financial Statistics. 


FOREIGN ASSETS: Total: Holdings of the National Bank and 

he Iranian Treasury. Short-ierm Assets in the U. S.: Deposits 
nd short-term dollar obligations held for Iranian account as re- 
ported by all U.S. banks. YX Prior to 1950 deposits only reported 
by banks in the New York Federal Reserve District. 


AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Total exports 
ir troleum exports by the Anglo-Iranian Oil Company and 
fish exports by the Mahie Iran Association; total imports include 
import ler franchise by the AIOC, imports of Mahie Iran Asso- 
ciation and other duty-free imports. 1938 data projected from 9 
months’ (June 21, 1938-March 20, 1939) totals: exports 1.78, 
imports 1.19 billion rials. Monthly import data are not adjusted 
to exclude gold. 

Oil Compeny Payments 
taxes, and partic 


} 
Aue prt 


to Iran: Include payments for royalty, 

icipation, but exclude dividend payments on stock 
owned by Iranian Government. Converted from data published 
in pounds sterling 


ANCE OF PAYMENT RAN (In Millions of Rials) :! 
1948 1949 1950 1951 1952 
PRANSACTIO’ POs .. 7 — 
I 10 9 22,184 6,929 
in Ol 2,479 —692 —195 
I 
ans ; 8.886 —17,590 —5,708 
i 4,024 3,902 1,026 
(OTHER (at ’ \ > SERS 
} . X38 244 2,110 2,710 2,807 
impor 1,269 S31 —6,427 —5,686 —3,829 
Forei 2 9 —110 —144 3 
Inve ' By 52 —54 —62 
(rove ’ -13 9 -5 
aor , 2 6 14 —36 
T 1,486 3,151 —1,122 
0 ' I AT ( 1 
be 190 114 24 
I ' in Trania 830 152 —623 333 
I i 28 342 —509 357 
Net EkRorRsS AND OnIss! 3 7 397 148 —377 
uM ATIVE TOTAI 1,606 1 15 2,486 —1,142 





Long-term ca is 
(Amortization and debt 
paymer 142 4) 
Gold and U.S. dollar subserip- 
tion to LMF and IBRD 87 
British railway settlement 742 
Foreign banks’ investment 
Iran 146 41 -19 
Total 229 S38 LI -19 
Short-term capital and m 
tary gold: 
Liabilities to official inst 32 284 
Assets (increase 1,496 1,096 180 2,154 636 
Monetary gold (increas« 87 29 14 21 
Total 1,377 1,096 —155 2,452 657 


' Data are for years beginning March 21. 


? Including oil-company imports for employees and nonmonetary gold 





LL 


ASSETS OF THE NATIONAL BANK AND OTHER BANKS: Data for the 


only. 
CURRENCY AND Deposits: Currency: Notes in hands of business, 


MONEY AND CAPiTAL MARKET: Discount Rate 


PRODUCTION: Crude Petroleum: Through August 1951 based on output 


IRAQ: Sex Page 112. 


IRELAND 


GOLD AND FOR®IGN ASSETS: Central Bank: Holdings of the Central Bank 


BAL 


ne Irene ctr cmccmrrmmsimms 


INTERNATIONAL FINANCIAL STATIsnicy 


National Bank cover both the Issue and Banking Departments 
The Other Banks are all banking institutions in Iran other than the 
National Bank. Foreign Assets: Holdings of the National Ban} 


individuals, foreigners, and the 
Demand deposits of business, individual 
National Bank and the Other Banks. 
individuals, and foreigners with the Natio 


governinent. Deposit Money: 
, and foreigners with the 
Time Deposits: Of business, 
Bank and the Othe 


Banks. Government Deposits: Deman! and time deposits of the 
Government with the National Bank and Other Banks. Bankers 
Deposits: Demand deposits of commercial banks with the Nation 
Bank. 


e National Bank: 4) 


per cent since August 28, 194 The rat is been changed a; 
follows (in per cent): 

Date of Change Rate Date of Change Rate 
1936—Dee (in effect 1939 Oe aie a 70 
1937—Aug 3 ) 1947—Dee 28........ 5.0 
1938—Apr 1 ) 191 g 23 4 


of the Anglo-Iranian Oil Company which amounted to 25.3 million 
metric tons in 1948. Beginning September 1951 production of the 
National Iranian Oil Company. Data relate to Gregorian calende 
years. 


POST cntcdeweees 2.95 million 
Population BOSS 0 ccc cneeee 2.94 million 


of Ireland; prior to 1943, holdings of the Currency Commission 
Data include holdings of the General Fund of the Central Bank 
throughout. Sterling: Holdings of the Central Bank include the 
following amounts of British Government securities with maturity 
exceeding twelve months (in millions of U.S. collars as of March 31) 


1937 18 1941 + 1 1945. . ai 1949....... 6 
1938 16 1942 26 1946 19 1950 a 
1939 16 1943 32 1947 60 1951 4) 
1940 17 1944 10 1948 60 1952... 4 


Other Banks: Foreign Assets: Total ‘assets elsewhere’’ less totd 
“liabilities elsewhere’. Short-term Assets in the U. S.: Deposits 
and other short-term assets held for Irish account, as reported by 
U. S. banks in the New York Federal Reserve District. X Prior to 
1949 deposits only. 


ANCE OF PAYMENTS OF IRELAND (In Milli: f Irish Pounds): 








1948 1949 1950 1951 1952 
GOODS AND SERVICES F 
Exports, { 48.8 59.8 v1.4 80.7 100.3 
Impo —135.9 —128.5 B. -203.8 170.4 
] im —87.1 —68.7 8 , g.1 
Foreign trave 23.0 28.0 25.0 27.0 
Transportatior .6 of ‘ 5 
investmer neome and insur - 
ance 10.2 9.2 9.0 dod of 
Other V 5.8 5.3 7.3 9.0 9.4 
lot 17.5 —25.5 44.7 —76.¢ 26.4 
PRIVATE FINANCING QR 
Remittances and legacies 8.4 9.7 4 10.1 4 
Long-term capital. 16.8 20.2 12.3 18.0 . 
Short-term capital = i » 
Total 25.7 30.3 3 29 22.7 






NET ERROKS AND OMISSIONS 9.4 6.1 1.1 1.9 7.6 
CUMULATIVE TOTAL -2.4 10.9 4 12.6 3.9 


OFFICIAL FINANCING 


ERP grant 1.1 -_ ; 
Long-term capital: 
ECA loan 16.1 20.8 3.8 
Sterling securities held by , 10.9 
government institutions. 3.7 2.6 I 2.2 ’ 
Amortization of government 
debt 2 ; 
Total 3.7 13.5 .7 6.0 - 
Short-term capital: 5.0 
Foreign assets: Central Bank -2.0 17.2 16.6 9.6 10:2 
Foreign assets: other banks (net 8.1 ~8.3 13 17.2 aaa 
Total 6.1 —25.5 —3.3 31. en 


Monetary gold ee a _ — 
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TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 


1948 data exclude silver. Volume of Trade: Derived from unit 
value indexes. 


AsseTS OF OTHER BANKS: The Other Banks are the eight associated 


banks and the National City Bank, Ltd. The figures are for the 
third Tuesday in every month except the months of June and De- 
cember when they are for the last day of the month. IX Prior to 
1949 annual data are averages for the last quarter of the year. The 
domestic assets are assets within the Republic only. Cash: Cur- 
rency holdings and balances with the Other Banks. 


CURRENCY AND DEposITs: Currency: Monthly data are averages of 


weekly data; annual data are averages for December. Total circu- 
lation of Irish notes and coin. Amount of British coin circulation is 
unknown. Deposits: The figures are for the third Tuesday in every 
month except the months of June and December when they are for 
the last day of the month. Bank Debits: Debits to time and demand 
deposits of business, individuals, and foreigners with the Other 
Banks. 


GOVERNMENT FINANCE: Data refer to a consolidation of Exchequer 


accounts and special accounts: set up in connection with Ireland's 
participation in the ECA MSA foreign assistance program. Net 
Borrowing: Includes proceeds of American dollar loans under the 
ECA/MSA program. Foreign Grants Received: Proceeds of ECA / 
MSA grants as approximated by changes in the 95 per cent portion 
of deposits on counterpart fund account accruing to the Irish 
Government. Use of Counterpart Funds: Utilization of counterpart 
fund deposits for loans and grants; negative figure indicates increase 
in deposit balance. Total Debt: Includes 4.3 million Irish pounds 
representing liability assumed in fiscal 1944 under the Damage to 
Property Compensation Act of 1926. Discrepancies between 
period-to-period changes in Total Debt and corresponding Net 
Borrowing are attributable mainly to the redemption of debt by 
sinking funds reflected in Net Borrowing only to the extent of 
Exchequer payments into sinking funds. 


MONEY AND CAPITAL MARKET Discount Rate of the Central Bank: 3.5 


er cent since March 25, 1952. Prior to that, 2.5 per cent since 
November 28, 1943. Share Prices: Weighted aggregative index 


—_ original base January 19836=100. Based on quotations in 
ublin. 


PRICES AND WAGES: Unit Value of Trade: Annual indexes computed 


with moving cross weights. Monthly indexes of exports computed 
with current weights, adjusted for seasonal variations. Monthly 
indexes of imports computed with weights of the previous year. 
Wages: In manufacturing. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 


Gross output, excluding peat, valued at 1938 /39 prices. X Prior to 
1945 data refer to crop years (year ending May for livestock and 
products, June for potatoes, September for all other crops. Fisheries 
Production: In 1948, 26 thousand metric tons. Unemployment: 
I Beginning January 1953, scope of registrations increased owing to 
effects of Social Welfare Act, 1952. National Income: Figures 
for all years include net pensions paid by the rest of the world to 


Irish residents and also migrant net remittances. Farm livestock 
changes are excluded. 


Expenditure on Gross Domestic Product: At market prices (in 
millions of Irish pounds): 
1938 1948 1949 1950 1951 1952 

Private consumption........ 143.7' 297.2 313.7 331.7 361.5 373.0 
Government consumption 22.0 37.7 41.0 44.6 51.9 57.0 
Gross fixed capital formation: 

General government 

Public enterprises 


15.8 43.3 45.9 53.2 60.7 60.0 
Private enterprises 
Increase in stocks.......... ward 5.2 —1.5 3.5 12.7 —8.0 
Exports of goods and services 94.3 97.3 105.1 118.5 138.7 
Less: —10 a} 
Imports of goods and services —138.5 —131.9 —161.4 —207.0 —173.7 
Total... ; sii 171.2 339.2 364.5 376.7 398.3 447.0 


Includes increase in stocks. 


National Income by Industrial Origin: At factor cost (in millions 
of Irish pounds): 


1938 1948 1949 1950 1951 1952 
Agriculture, forestry, fishing 36.9 97.8 101.5 103.4 111.3 123.0 
Industry, construction. ..... 67.9 78.0 83.6 92.9 93.0 
Transport, communication, 
Utilities... .. ai Bs 96 it 54.9 58.5 62.5 65.7 66.0 
Wholesale and retail trade... 


Ownership of dwellings... . . o- a ae tata a 
Public admin. and defense. . 11.6 24.2 24.8 28.3 31.5 34.0 
Banking ete. and services'. .. 64.7 56.1 59.9 63.2 64.0 
Net factor income from abroad 9.38 16.2 15.2 15.7 16.8 16.0 





Total?................ 154.2 815.7 334.1 353.4 381.4 396.0 


'Inelt des “Ownership of dwellings’ and net rent of businesss premises. * Stock 
valuation adjustment not taken into account. 


SD 
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ISRAEL Population’ = ececceesese 386 thousand 


eeéceeeeeuns 1,468 thousand 


EXCHANGE RATES: The current system of rates, in effect from January 


1, 1954, is as follows: 


Rate 
(Israeli pounds 
per U.S. dollar) Use 


Principal rate 


1.80 All exports except diamonds, imports other than goods con- 
sidered to be most essential, tourism, and most other non- 
trade transactions. 


Other rates 


1.30 Applicable to incoming remittances of fund raising institutions. 


1.00 Diamond exports, imports considered to be of prime essen- 
tiality to the Israeli economy (some food-stuffs, fuels, 
chemical fertilizers, insecticides, drugs, rough diamonds), 
and student expenditures abroad. 


GOLD AND FOREIGN ASSETs: National Bank: From 1948 through March 


1952 includes the Currency Board as well as the Issue Department. 
From 1948 through April 1951 Issue Department of the Anglo- 
Palestine Bank. Prior to 1948 Currency Board as of March 31 of 
the following year. The Currency Board was liquidated in June 
1952. Short-term Assets in the U. S.: Deposits and short-term 
dollar obligations held for Israeli account as reported by all U. S. 
banks. YX Prior to 1950 deposits only reported by banks in the New 
York Federal Reserve District. Data are for Palestine prior to 
1948. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Prior to May 


15, 1948, data refer to the Mandated Area of Palestine. Imports for 
home use. Reexports include only those previously cleared through 
customs as imports. Beginning March 1952, when multiple rates 
were established, trade data in Israeli pounds represent values at the 
actual rates. Beginning 1947 data were exclusive of silver. 


ASSETS OF THE NATIONAL BANK: ISSUE DEPARTMENT: Total Assets: 


From 1948 through March 1952 sum of the balance sheet totals 
for the Issue Department and the Currency Board. Foreign Assets: 
From 1948 through March 1952 includes the Currency Board as well 
as the Issue Department. The Currency Board was liquidated in 
June 1952. From 1948 through April 1951 Issue Department of 
Anglo-Palestine Bank. Prior to 1948 Currency Board as of March 
31 of the following year. 


ASSETS OF OTHER BANKS: The Other Banks include the Banking Depart- 


ment of the National Bank (or Anglo-Palestine Bank from 1948 
through April 1951), the local and foreign banks, and the Credit 
Cooperative Societies. Data for the Banking Department are also 
given separately since it also performs some central banking func- 
tions. Total Assets: Balance sheet total less trustee accounts, 
contingencies on guarantees and endorsements, etc. Foreign Assets: 
Includes balance with banks and head offices abroad and invest- 
ments in foreign securities. Prior to 1946 a small amount of local 
securities is also included. Domestic Loans and Investments: 
Prior to 1946 excludes small amount of domestic securities reported 
under foreign assets. Cash: Currency holdings and balances with 
domestic correspondents including the Banking Department of the 
National Bank (or Anglo-Palestine Bank). Prior to 1948 the 
foreign banks and some of the local banks kept large reserve bal- 


ances with London banks. These balances are reported under 
foreign assets. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 


Deposit Money: Includes Government deposits. Time Deposits: 
Includes Government deposits. Due to Government: Loan Fund: 
Sums provided by the Government for bank loans to new settlers 
and others under terms specified by the Government. Loans made 
under this program are included in line 46. 


PRICES AND WAGES: Cost of Living: Based on a budget for August 1950 


and March 1951. X Prior to September 1951 based on a budget for 
August 1939. Series linked at September 1951. Wages: All 
workers in manufacturing. 


PRODUCTION, EMPLOYMENT AND NATIONAL INCOME: Agricultural Pro- 


duction: Foods only. Based on 1937/39 prices (1947/48 = 100): 
1948 /49 x . 119 1949 /50 152 1950/51... 197 
Employment: In Jewish industry. National Income: At factor cost. 


National Income by Industrial Origin: At factor cost (in millions of 
Israeli pounds): 


1950 1950 

Agriculture......... aia 32.1 Finance... a ee ee. 9.5 
Manufacturing... . i 82.2 Transport. and communication! 20.9 
Construction........ . 40.0 Other services... udeunauee Meee 
, NEN ener soe 4H ane 
Total ‘ elie cus Gee 


1 Does not include postal services. 
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Gross National Expenditure: At market prices (in millions of TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
Israeli pounds) : home-produced goods and imports for home use. Imports inelug 

1950 ©1951 purchases of U.S. and U. K. surplus property. Beginning 1947, ip. 
iil eaaainiias 305.8 476.5 cludes trade of the Free Territory of Trieste under Anglo-Americay 
manent poe mes expenditure. ... a ee 16.4 118.5 administration. The UNRRA Mission in Italy estimated tot; 
Gross public domestic investment..... | __ oe. 160.0 © 218.5 exports for 1946 at 360 million U. S. dollars and total impor 
shite teaenens investment *... ) °° 92.4 —198.4 at 900 million U. S. dollars. In terms of U.S. dollars the valy 






dal of exports and imports during 1947, when the multiple rate systey 
err risGhxenys peta - ; .... 489.3 672.1 was in effect, was 666 million and 1,429 million, respectively, th 
import figure being exclusive of purchases of surplus property. 


Volume of Trade: X Beginning 1951 trade with Trieste is included, 
Fixed Weights: Quantities valued at 1948 prices for index from 1943 
to date; for 1947 at 1938 prices; and for 1937 through 1939 at 199 












' Includes outlay on durable consumer goods. 























ITALY Population {1955 °°222222211470 million prices. 
Net Surplus with EPU Area: Net sum of bilateral surpluses anj 
SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations require deficits as reported under the European Payments Union (EP) 
that all import transactions be conducted at free rates and that all and the Intra-European Payments Schemes of 1948 and 1949 
export transactions be conducted 50 per cent at the free rate and Figures include capital transactions as provided in the agreements, 
50 per cent at the official rate. The official rate is a fluctuating Surplus for the last quarter of 1948 was 60.2 million dollars, equiv. 
rate determined daily on the basis of the average of the free closing lent to an annual rate of 240.9 million dollars. Data cover the Fre 
rates in the markets of Rome and Milan. Due to the daily fixing Territory of Trieste. 
of the official rate and the steadiness of the free rate, effective rates 
for both exporters and importers are practically identical. Official ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 
rates must be fixed within the limits of 350-650 lire per U.S. dollar “‘Miscellaneous Debtors,’”’ most of which represents financing of the 
regardless of the level of the free rate. Rates for sterling and such holdings of the Italian Foreign Exchange Office. 
other currencies as are not quoted on the free market are deter- 
mined daily on the basis of the lira /dollar rate and the par value of ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italian 
these currencies in terms of U. S. dollars. The system of fixing banks. Cash: Currency holdings and free and fixed balances with 
official rates for the U.S. dollar and all other currencies daily was the Bank of Italy. Prior to December 1948 checks, short-term 
—* in September 1949; prior to this date, rates were fixed securities, and coupons are also included. 
monthly. 
os . CURRENCY AND Deposits: Currency: In hands of business, individuals, 
For a complete description of the exchange system since 1946, foreigners, and the Government. Prior to December 1948 data 
see August 1952 issue of International Financial Statistics. are slightly understated by the amount of checks, short-term secur- 
ities, and coupons contained in Other Banks’ cash which has been 
GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits deducted along with currency held by the Other Banks. Deposit 
and short-term dollar obligations held for Italian account, as re- Money: Data also include cashiers’ checks outstanding with the 
ported by all U.S. banks. Credit to or from (—) EPU: Cumulative Bank of Italy, the Other Banks, and the Postal Savings Bank. 
total of credit extended to or received from EPU. Includes Trieste. Time Deposits: Of business, individuals, and foreigners with the 
Cf. table “European Payments Union’”’ for explanatory notes. Bank of Italy and the Other Banks. Government Deposits: Demani 






deposits of the Treasury, funds set up under foreign aid programs 
and Trieste and Greece current accounts with the Bank of Italy. 







BALANCE OF PAYMENTS OF ITALY (In Millions of U. S Dollars): 





GOVERNMENT FINANCE: Revenue and Expenditure include mino 











_ 148 =D 1950 19511952 amounts of intra-governmental bookkeeping items. Foreign 

Goons AND SERVICES Grants Received: Data exclude certain foreign grants received and 
Exports, f.o.b................ 1,170.1 1,162.2 1,243.5 1,639.5 1,374.9 not recorded in the Treasury Cash Accounts; these were of im- 
Imports, f.o.b.. . “5 62.4 - 1 380.5 — 1 359. 5—1,914.6—2,103.0 portance in the immediate postwar years. Monetary Operations: 
Trade Balance —292.8 —218.8 —-116.0 —275.1 —728.1 Net issue of Government notes and coin. Use of Cash Balances: 







Changes in total cash deposits of the Treasury with “minor insti- 



























































Foreign travel.......... 23.9 34.4 66.8 71.9 75.0 tutions” and in favorable balances on current account with the 
Transportation. .. ; —111.7 -100.9 -—62.2 -104.0 -56.3 k I . * Bank of Italy ar 
Investment income........... —12.3 -15.7 -9.5 —7.3 12.9 Bank of Italy; unfavorable balances with the Bank of Italy a 
Other services. . . is 79.5 80.1 41.8 45.8 91.2 included in Net Borrowing. Net Borrowing: Lire: Discrepance 
= ieee OE eer between period-to-period changes in Lira Debt balances an 

Total... .. .... 8312.9 —220.4 —79.1 -—268.7 -—6381. : . . 
sie omen corresponding Net Borrowing result from differences between actual 

PRIVATE FINANCING diaciin~ dae “Tiin A ” cash proceeds and the par value of debts, and from other accounting 
onations........ : 31.5 A 5 108.7 132.4 imi i 

Long-term capital. ..... ; 3.7 9.2 63.2 31 " 22.3 and timing differences. 

Short-term capital. . . 153.7 147.0 —101.2' 142.0 202.4 ‘ ' 

ve —— —-—— — MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cet! 
Total....... -+++ 289.3 274.6 72.5 282.4 = 357.1 irredeemable bonds of 1906. Discount Rate of the Bank of Italy 

NET ERRORS AND OMISSIONS... —34.4 —2.6 —188.2! 16.3 21.7 has been 4.0 per cent since April 5, 1950. Treasury Bill Tap Rate 

saa ae —— = —- for 3-4 month bills has been 2.75 per cent since May 10, 1992. 

APARATIVE TOTAL... . - 68.0 $1.6 —194.8 30.0 —252.3 Changes in these rates have been as follows (in per cent) : 

oes. Pauw DiscouNT RATE OF BANK OF ITALY TREASURY BILL Tap RATE 
UNRRA, Post-UNRRA, and Date Established Rate Date Established Rate 

Interim Aid. as ee = = ~ - 1905-—ept'®.........5...5. 5. 1939—July 1............55: 3.76 
OEEC drawing rights (net).. —14.3 -—38.5 —28.6 — — 1936—May 18.............. 4.5 1942—Sept 10..........4:- 8.00 
ECA grants (net) 113.3 340.0 261.4 276.8 197.8 1944—Sept 11.............. 4.0 1948—Mar 20.............. 3.76 
Reparations.......... . 27.6 —8.4 -—37.0 -—62.9 -—31.9 1947—Sept 6............... 5.5 1944—Sept 20...........+- 3.25 

- — SPER DO) . oisc is cnins cece 4.5 1947—Sept 21... 0c. esses 3.75 
Total , 289.5 293.1 195.8 213.9 166.2 1950—Apr6............... 4.0 Se eeerrerer 8.25 
; 1952—May 10...........-- 2.75 

Long-term capital: 9 . f . 2 . _— " 
Amortization of loans received —34.5 -—26.5 —79.1 -—33.2 -—43.5 Share Prices: Weighted aggregative index with original base Janu 
Sunt — loans...... as 2s ss - =? ary 1938=100. Based on quotations on the major exchanges—the 
ee eee nnes ee 19 74 gsi . =e actual prices selected for each security are from that exchange 

: Se 7 which the security is most actively traded. Compiled by the Cen- 
Total... ; ; 131.4 47.5 —50.6  —-33.2 —15.8 tral Statistics Institute. 

Short-term capital and rm i - ith 
ermonetary gold: ” sa PRICES AND WAGES: Unit Value of Trade: X Beginning 1951 =e ving 
SPU balance... . * — — 17.1 —150.8 30.3 i is j : in i inclu 
Ree stees ae oa e SS we — is included. Wages: Of all workers in industry, | 
Other capital (net) . —235.8 59.4 —.1 12.1 102.7 amily allowances. 

Monetary gold (increase —) —26.0 —159.8 —.3 —77.1 —12.6 










- - PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 1% 
Total...... -362.9 —392.2 49.6 —210. 101.9 ; ’ . , aeons ie ae lives 

. ° , ” weights. Agricultural Production: Net production including liv? 
' Errors and omissions include private capital movements arising from trade credits. stock and forestry; valued at 1938 prices. 
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National Income by Industrial Origin: At factor cost, adjusted to 
include government services to producers and to exclude gifts re- 
ceived from abroad (in billions of lire) : 


1938 1948 1949 1950 1951 1952 
Agriculture, forestry and fishing 38 2,180 1,950 2,020 2,154 2,142 








Mining and manufacturing.... . 34 1,739 1,883 2,054 2,718 2,649 
Construction. ......... A 3 153 150 220 260 379 
Trade, banking, and insurance. 18 777 843 928 1,005 1,097 
Transport and public utilities... 10 447 501 540 604 670 
NN oo ek go eh ees 16 497 635 695 756 885 
All others and errors.......... 12 171 157 141 193 254 
Net income from abroad....... — —2 — 26 21 13 36 
I (i euwiGaneet ender 131 5,943 6,093 6,619 7,703 8,112 
y . RRS Ay ey ae a .70.0 million 

) 
JAPAN Population {1953 "|| || |) "86:7 million 


EXCHANGE RATES: Official buying and selling rates are 359.20 and 360.80 


yen per U. S. dollar. Since August 20, 1953, however, exporters 
of designated goods are entitled to the use of foreign exchange in 
an amount equivalent to 10 per cent of their exchange earnings for 
designated payments (imports of basic materials for export goods 
or production facilities, and the exporters’ invisible payments). 
Sterling and dollar earnings entitle the exporters to the exchange of 
any currency area while non-sterling and non-dollar earnings entitle 
the exporters only to non-sterling and non-dollar exchange. 


For an historical summary of the exchange system, see the No- 
vember 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Bank of Japan: Beginning 1945 gold hold- 


ings of SCAP for the account of the Bank of Japan. Government: 
Beginning August 1952 and prior to 1949 holdings of the Ministry 
of Finance, from 1949 through July 1952 of the Foreign Exchange 
Control Board. Other Banks: Beginning June 1952 banks were 
again permitted to hold foreign exchange on their own account. 
Short-term Assets in the U. S.: Deposits and short-term dollar 
obligations held for Japanese account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data are 


exclusive of silver bullion and coin. Because of a change in the 


BALANCE OF PAYMENTS OF JAPAN (In Millions of U.S. Dollars): 




















First 
Half 
1949 1950 1951 1952 1953 
GooDs AND SERVICES a 
MNO CII. obese boo aro acevo 533.3 821.3 1,353.6 1,276.0 618.1 
MNO, Uo vos os ke a wees —728.1 —822.0—1,645.2—1,685.6 -—990.5 
Trade balance.......... —194.8 —.7 -—291.6 -409.6 -—372.4 
Nonmonetary gold movement 
(MOE)... se seescrecserners 2.9 3.8 4.4 5.6 2.2 
Transportation and insurance. -164.0 -128.1 -—226.6 -—161.9  -—87.9 
Investment income........... -1.3 —5.6 —5.3 —4.9  —17.5 
Government, SS Serre : 48.6 153.4 623.2 785.5 352.2 
Other services............-.- 2.2 42.4 54.8 —21.4 —16.3 
WR esas wewnes cs ‘ —306.4 70.2 158.4 193.3 ~139.7 
PRIVATE FINANCING 
Donations A A, ee 4.0 43.1 15.7 27.0 13.6 
ME Ge Ba once awice ss - 5.4 34.5 37.5 —28.9 
as ld an aig-e sine 4.0 48.5 50.2 64.5 —15.3 
Net ERRORS AND OMISSIONS. . —-17.7 15.1 8.3 —.4 18.3 
CUMULATIVE TOTAL.......... —820.1 103.6 : 216.9 257.4 136.7 
OFFICIAL FINANCING 
Donations: 
U.S. grants......... 534.7 361.3 155.3 5.4 - 
Reparations, etc... . . —18.4 —.2 - - 
MN iid ewe ass 516.3 361.3 155.1 5.4 a 
Long-term capital: 
Contractual repayments. . -— —.2 —2.5 -3.2 -—39.7 
Subscriptions to IMF and 
_IBRD ats Wav di ; at — — —112.5 —187.5 
Export-Import Bank credit . . - — 39.7 - 
RS Te cet Se ie. —17.5 1 —1.0 —1.4 
ein 52 uc ey og —17.5 —.2 —2.4 —77.0 —228.6 
Short-term capital: 
U.S. revolving fund credits. . 19.2 —43.1 — - 
Liabilities to IMF and IBRD - —- 45.0 187.5 
Other liabilities... ......... 11.6 24.9 —7.6 17.4 
Payments and clearing agree- 

WS i 5954055 «40.08 —30.0 —79.4 —-1.9 65.2 
Sterling balances (increase —) —55.8 —10.0 —156.8 —50.7 204.0 
U.S. dollar balances (in- 

Crease —)............... 104.8 —296.0 -—121.1 -—174.5 —80.8 
Other assets (increase —) —34.4 —93.4 —32.8 —8.0 —25.8 

eon baka ekes —175.8 -—-460.9 -—365.2 —197.7 $67.5 
Monetary gold......... —2.9 —3.8 —4.4 11.9 —2.2 


' Goods purchased in 1950-53 by U.N. forces under the special procurement pro- 
gram are included in ‘“‘Government, n.i.e.”’. 


J 


system of recording, import totals for July, 1951 and several suc- 
ceeding months are not strictly comparable with those for previous 
months. In postwar data, reexports and reimports are not included 
through 1949. Private trade was resumed in September 1947. 
Volume of Trade: Derived from the indexes of unit value of trade. 
Volume of Exports: With 1949 weights. X Prior to 1950 current 
weights. In 1950: Raw silk: 5,868 net metric tons; Cotton fabric: 
769 million square meters. Volume of Imports: Current weights. 


ASSETS OF THE BANK OF JAPAN: Total Assets: Balance Sheet total less 


uncalled capital. 


ASSETS OF OTHER BANKS: The Other Banks are all “Ordinary Banks” 


(including through 1944 those in Formosa and Karafuto). On 
August 11, 1946 the assets and liabilities of all banks were split into: 
(1) ‘New accounts” representing in general those which would not 
require revaluation; and (2) “Old accounts” representing those 
which were expected to be revalued. X Data on Other Banks begin- 
ning 1946 refer to the new accounts only. 

Assets transferred to new accounts consisted primarily of cash, 

deposits with the Bank of Japan, deposits with and loans to financial 
institutions, and National Government and municipal bonds. _Lia- 
bilities transferred consisted primarily of free deposits and certain 
restricted deposits (see currency note) and borrowings from the 
Bank of Japan and other financial institutions. As of April 1, 
1948, the new and old accounts were consolidated. 
Total Assets: Balance sheet total less interbank and contra accounts. 
Domestic Loans and Investments: Non-Government: Includes 
small amounts of local government and government guaranteed 
securities. Cash: Beginning 1948 Other Banks’ holdings of cur- 
rency plus bankers’ deposits with the Bank of Japan. X Prior to 1948, 
includes checks and bills held by the Other Banks. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. X Between March 2 and March 9, 
1946 all Bank of Japan notes were surrendered for 1:1 conversion 
into new yen notes, limited to 100 yen per person. The balance was 
deposited in a restricted account. Deposit Money (net): Adjusted 
to exclude checks and matured bills in process of collection. Current 
Deposits: Demand deposits, subject to check, of business, indi- 
viduals, and foreigners with the Other Banks. Ordinary Deposits: 
Pass-book deposits, payable on demand, of business, individuals, 
and foreigners with the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Time and demand deposits with the Bank of Japan and 
Other Banks. 


GOVERNMENT FINANCE: Data represent cash transactions of the Central 


Government after elimination of intra-governmental transfer pay- 
ments. Both government revenue and expenditure are inflated by 
the inclusion in revenue and expenditure of all Japanese purchases 
and sales of foreign exchange which are required to be made through 
the government, by government purchases and resales of staple 
foods, by the accounts of railways, government monopolies, and 
enterprises, and by the sum the central government collects for local 
governments. Revenue: Includes a gain of .3 billion yen resulting 
from the exchange of government currency beginning in September 
1949. Net Borrowing: Yen and Yen Debt: Discrepancies between 
the periodic increase in debt and corresponding Net Borrowing are 
due to the inclusion in the debt data of bonds used in making certain 
non-cash payments and to the difference between the face value of 
government debt instruments and their cash proceeds. 


MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of 


Japan has been 5.84 per cent since October 1, 1951. Changes since 
1936 have been as follows (in per cent): 


Date Established Rate Date Established Rate 

og SPAT CCE 3.29 eee 4.38 
BOOS Gin cc icccccesees 4.66 NU cesaseneeeades 6.11 
190G1—C)e6 3. occ ccccccccene 5.84 


Share Prices: Weighted average of price relatives with movin base 
chain-linked to August 1946=100. Based on quotations in Tokyo. 


PRICES AND WaGES: Wholesale Prices: Mainly in Tokyo. Weighted 


by June 1947 /May 1948 sales value. X Prior to 1946 weighted by the 
average sales values of June 1947/May 1948 and 1932/1934. Unit 
Value of Trade: Indexes for 1949 and 1950 made with “Ideal 
formula” with 1934/36 as the base of the Laspeyres element. 
Indexes for 1948 and 1951 represent changes from those years calcu- 
lated with 1949 weights and 1950 weights, respectively. % Indexes 
for 1937 and 1938 computed by moving cross weights. Cost of 
Living: Weighted according to 1951 family budget linked with the 
former series at January 1951. X From August 1946 through 1950 
weighted according to 1948 family budget. X Prior to 1946 weighted 
according to 1934/1936 family budget. Wages: Monthly earnings 
in manufacturing establishments of 30 or more workers. & Prior to 
1945 daily earnings in industry. 


i ee aoe 
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PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing and Mining 


Production: Weighted by 1950 value added; X Prior to 1950, weighted 
by 1934/36 value added. Agricultural Production: Quantities 
valued at 1933/35 prices. Does not include forestry and fishing. 
National Income: At factor cost. Figure for 1934/36 refers to aver- 
age of calendar years; all other figures refer to years beginning April 
1. Distribution of National Income: At factor cost (in billions of 
yen): 
1934 


1936! 1948 1949 1950 1951 1952 


Received by households: 


Compensation of empolyees 5.7 917 1,254 1,568 1,965 2,492 
Income from unincorpo- 

rated enterprises 47 1,158 1.367 1,690 1,932 2,222 
Rent, interest and dividends 3.1 2 65 109 137 195 

Corporation saving and direct 
tax payments 6 42 131 303 450 355 
Government income 4 —35 67 14 51 18 
Total 14.5 2,124 2,884 3,684 4,535 5,282 


' Annual average. 


National Income by Industrial Origin: At factor cost (in billions of 
yen): 


1934 
1936! 1948 1949 1950 1951 1952 
Agriculture, forestry, fishing 2.8 573 697 808 1,128 1,245 
Industry, construction 43 77 953 1,211 1,487 1,633 

Transport, communication, 

utilities 4 110 209 260 331 418 
Wholesale and retail trade 2.1 298 418 687 773 925 
Public admin. and defense 6 72 118 147 182 238 
Banking, etc. and services 3.3 394 491 573 637 831 
Net factor income from abroad —1 —2 -3 -9 
Total 14.5 2,124 2,885 3,684 4,535 5,282 


' Annual average. 


Gross National Expenditure: At market prices (in billions of yen): 


1934 
1936! 1948 1949 1950 1951 1952 


Personal consumption ; 11.2 1,756 2,285 2,563 3,128 3,783 
Government expenditure... . 3.2 538 688 699 1,054 1,143 
Residential building... . : 8 38 37 56 56 76 
Plant and equipment : 1.9 119 134 268 617 702 
Net change in inventories 1.5 24 220 863 584 466 
Gross private dom. investment 3.7 405 391 687 1,258 1,244 
Net foreign investment 2 —98 —114 117 100 2 
Total.. 18.3 2,601 3,250 4,066 5,540 6,172 


! Annual average. 


LEBANON: See Page 122. 


BALANCE OF PAYMENTS OF MEXIco (In Millions of U. S. Dollars): 


1949 1950 1951 1952 1953! 
GoOoDS AND SERVICES - 5 eee eee a, 
Exports, f.0.b.? 467.3 532.7 645.5 657.5 597.8 
Imports, c.i.f. —532.5 -—596.6 -—888.2 -829.0 —826.5 
Trade balance —65.2 —63 9 242.7 ~171 5 —228 ; 
Foreign travel 133.3 156.2 172.6 178.2 162.1 
Investment income —56.8 —68.0 —66.4 —86.6 —70.78 
Other services. ... 19.6 17.5 25.6 31.0 29.9 
Total 30.9 41.8 —110.9 —48.9 -107.4 
PRIVATE FINANCING 
Donations ; 1.5 1.5 1.6 
Direct investment 14.3 45.5 57.8 87.0 57.63, 
Other private capital —20.6 24.4 46.2 —14.0 ca 
Commercial banks’ assets (net) -.9 30.9 —27.8 —8.6 —-.5 
Total —7.2 100.8 77.7 65.9 “59.8 
NET ERRORS AND OMISSIONS. —7.6 51.0 49.9 —54.9 13.7 
CUMULATIVE TOTAL... 16.1 193.6 16.7 —37.9 -33.9 


OFFICIAL FINANCING 
U.S. grants... ; 24.7 13 
Long-term capital: 

Export-Import Bank, IBRD, 


oo 
a 
a 
= 
n 
os 
eo 








and other loans... 31.8 28.6 35.5 55.3 31.6 
Official repayments —23.9 —28.9 —35.4 —33.8 —31.2 
Total....... a ws 64 a.) 
Short-term capital and mone- 
tary gold: 
Payments and clearing agree- 
ments (net)... —.2 6 —14.8 11.4 
U.S. Stabilization Fund Loan 
(net) : _— —37.0 — _ — 
Use of IMF resources -- = —22.5 — - 
Other, net (increase —).. —38.2 —15.3 15.4 —60.3 45.5 
Monetary gold (increase —) . -10.3 —155.4 -.5 63.7 -13.8 
Total . —-48.7 —207.1 —22.4 14.8 31.7 


‘Preliminary. * Including nonmonetary gold. 
‘ Excluding movements in inter-company accounts. 


Senin ina ete 


MEXICO 


EXCHANGE RatEs: Effective April 19, 1954 the par value of the pes 


GOLD AND FOREIGN ASSETS: Private Credit Institutions: Comprise the 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Monthly data 
ASSETS OF THE BANK OF MEXIco: Foreign Assets: Gold, silver, ani 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate 


PRICES AND WAGES: Wholesale Prices: Weighted average of prices 0 


PRODUCTION AND NATIONAL INCOME: National Income: At factor cost, 


NETHERLANDS: See Page 128. 
NEW ZEALAND 


EXCHANGE RaATEs: Since December 1951 foreign exchange transactio 


3 Excluding reinvested earnings. 


: 1987 .. 18.7 mil 
Pain ton ere 5.4 Million 
| .1 million 


was changed from 8.65 to 12.50 pesos per U. S. Dollar. The rat. 
of 8.65 had been in effect from June 18, 1949. The change of Apri 
19 is the second major devaluation of the peso since 1948, Php 
previous change, occurring in 1948 and 1949 was concluded over th 
course of 1 year by permitting the peso to depreciate gradually 
From July 22, 1948, when the par value of 4.86 that had been jy 
effect from 1940 was abandoned, to April 1949 the rate was maip. 
tained between 6.5 and 7.0 pesos per U.S. dollar, in April-May 1949. 
it was permitted to fall to approximately 8.50 pesos per U. S. dolla 
and on June 18, 1949 the par value of 8.65 pesos per U. S. dolly 
was adopted. 


“Deposit and Savings Banks,”’ and other small banking institutions, 
Short-term Assets in the U. S.: Deposits and short-term dolla 
obligations held for Mexican account, as reported by all U. S. banks, 


exclusive of imports into free trade areas. 
foreign exchange. 


Mexican statistics as ‘Deposit and Savings Banks.” Cash: 
Currency holdings and deposits with the Bank of Mexico. The 
foreign assets data, however, are those of all ‘Private Credit 
Institutions,’ deposit and savings banks plus other small banking 
institutions. 


foreigners, and the Government. Deposit Money: Demand de 
posits of business, individuals, and foreigners with the Bank of 
Mexico, and the Other Banks, and other financial institutions. 
Time Deposits: Time liabilities in national currency of business, in- 
dividuals, and foreigners with the Other Banks. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Mexico, the Other Banks, and 
other financial institutions. 


of the leading banks of Mexico City for commercial paper of up to 
180 days maturity. X Prior to 1950 of up to 1 year maturity 
Discount Rate of the Bank of Mexico has been 4.50 per cent sinc 
June 4, 1942. From January 2, 1941 to June 4, 1942 the rate was 
4 per cent. Prior to that it was 3 per cent. 

Share Prices: Weighted aggregative index, with moving base, chain: 
linked to original base 1939 =100. Based on quotations in Mexio 
City. Compiled by Nacional Financiera. 


210 commodities; X prior to 1940, 32 commodities. Wages: l 
manufacturing. 


including remittances of Mexican migrant workers from abroad. 


National Income by Industrial Origin (in billions of pesos): 
1939 1946 1947 1948 1949 1950 
Agriculture, forestry, fishing........ 1.18 4.22 4.75 5.29 5.92 7! 





Mining...... ica wan wenn Re eS 38 -T7 .98 1.20 1.47 i. 
Manufacturing...... eee 92 4.61 4.91 5.17 5.48 “— 
Construction. .... tee ens .10 .50 .53 .56 .59 - 
Wholesale and retail trade.......... 1.388 7.97 8.64 9.27 10.00 a 
Transport and communication...... .88 1.21 1.29 1.37 1.45 1.8 
Government.............. eue es 62 1.28 1.52 1.78 2.08 a. 
sci va bcd taeransennees .97 3.61 3.89 4.15 4.45 i“ 
Net income from abroad........... —.09 —.05 —.22 —.21 —.18 peta: 

Te 58s _.. $.74 24.12 26.29 28.58 31.26 37. 


Gross National Expenditure: At market prices (in billions of pesos): 
1939 1946 1947 1948 1949 19% 


Personal consumption !............ 5.84 24.92 26.62 28.30 30.39 36.» 
Gov't. current expenditure !........ 9 64 
Gross public capital formation...... 25 1.10 1.38 1.63 2.03 33) 
Gross private capital formation..... .40 2.16 2.73 2.92 3.09 5 
Net foreign investment.......... 17 -—.92 -—.92 —.46 02 = 

Total.................+-.. 6.66 27.26 29.81 $2.39 35.53 43." 


' Includes change in inventories. 


q .. «1.59 million 
Population {953.1111 2.05 millet 


ns 


may be made by authorized banks at fixed official buying and selling 
rates for the pound sterling and other sterling area currencies . 
at rates subject to small daily variations for other carrer 
Quotations for the non-sterling area currencies tend to follow 
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rates established for these currencies relative to the pound sterling 
in the London market and their fluctuations are therefore confined 
to the limits of approximately 34 of 1 per cent on either side of 
their par value. 


GOLD AND FOREIGN ASSETS: Other Foreign Exchange: Includes balances 
with central banks of the United States and Canada, and foreign 
currencies not freely convertible into sterling. Short-term Assets 
in the U. S.: Deposits and other short-term assets as reported by 
banks in the New York Federal Reserve District. X Prior to 1950 
deposits and short-term dollar obligations held for New Zealand 
account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Indexes are 
based on quantities valued at 1936/38 prices. In thousands of 
metric tons in 1948: Butter, 188; Wool, 191; Meat, 349. 


ASSETS OF THE RESERVE BANK: Domestic Loans and Investments: 
Non-Government: Advances to governmental marketing organiza- 
tions and others. 


AssETS OF OTHER BANKS: The Other Banks are all Trading Banks. 
Domestic Loans and Investments: Official Entities: Monthly data 
other than end of quarter data are partly estimated. Business and 
Individuals: Classification by economic activity covers advances 
only. Data for 1945 and 1946 refer to last Monday in March of 
following year. Cash: Currency and deposits with the Reserve 
Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings 
Government Deposits: Demand deposits of the Government and 
other Official Entities with the Reserve Bank. Wool Retention 
Deposits: Non-interest bearing blocked deposits of wool growers at 
the Reserve Bank and Other Banks. Bank Debits: Debits to 
demand deposits of business, individuals, and foreigners with the 
Other Banks. 


GOVERNMENT FINANCE: Ownership Distribution of Government Debt: 
(As of March 31, 1951; in millions of New Zealand pounds): 


Foreign 
Pound Currency 
Debt Debt! 
ToTaL Dent cate ena 262.6 97.1 
Held by: 
Reserve Bank 74.0 2.2 
Other Banks 12.0 
Other Financial Firms ?. ‘ : Oo.7 
Local Governments : ‘ a ; 88.4 ate 
Foreign Official . 26.2! 
Business and Individuals: Domestic... ; ; 78.4 ‘ 
Foreign....... ‘ , 68.7 
INTRAGOVERNMENTAL ACCOUNTS® She bec eas 5 400.6 6.9 
‘All London-domiciled stock. ? All non-government insurance companies 
and societies, five trustee savings banks, trust companies, small loan and investment 
companics, and stock and station agents. *Comprised of £24.1 million funded 


advances from British Government on which payment was suspended in 1931 and 
to which no maturity date now attaches; and £2.1 million on which interest was sus- 
pended by agreement with British Government in 1931 and which matures in 1955. 
‘Includes holdings of Public Trustee, Maori Trustee, National Provident Fund 
Board, Government Superannuation Board, Social Security Fund, Government 
Insurance departments, all Government and quasi-Governmental bodies, and Post 
Office holdings. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 1944 
yields to maturity of 3 per cent bonds of 1960 /63; X prior to 1944 of 
3.5 per cent bonds of 1953/57. Discount Rate of the Reserve Bank: 
3.5 per cent since April 12, 1954. Previous changes have been as 
follows (in per cent): 


Date Established Rate Date Established Rate 
1935 —July 29 3.56 1939—Sept 6 ; iieason See 
1936—Mar 2 ‘ 2.6 es! ne 

June 29.... 2.0 1941—July 26...... canunns ee 
1938—Nov 19.. 4.0 1954—April 12............... 3.5 


Discount Rate and Minimum Overdraft Rate of the trading banks: 
4.0 per cent since August 1, 1941, prior to that and from November 
19, 1934 it was 4.5 per cent. Share Prices: Weighted aggregative 
index with original base 1938=100. Based on quotations in five 
markets, Meat Plants: Companies that prepare meat largely for 
export. Wool Brokers: Companies that export wool, hides and 
grains, and finance producers. 


PRICES AND WAGES: Export goods prices in New Zealand pounds per 
metric ton in 1948: Butter: 214. 1937/39 unit value of exports 
to United Kingdom; thereafter United Kingdom contract price 
score 93 and over. Beginning 1940 fiscal year ending July of year 
Indicated. Wool: Greasy, ex store N. Z. auction, 46/50’s carding- 
good average style. Annual price weighted by quantity sold. 
Year ending June. Price per metric ton in 1948; 223 pounds. 


Propuction, EMPLOYMENT, AND INCOME: Data are for economic years 
beginning April 1 of the year indicated. Total Production: In- 


cludes, besides farm and factory production, mining, fishery, fores- 
try, building, and some other small industries. Farm: Includes 
crops, dairy and animal production. In thousands of metric tons 
in 1948: Butterfat, 147.6; Wool (in grease), 164. Factory: Ex- 
cludes processing of farm and other primary products. Employ- 
ment: Revised industrial classifications beginning April 1952. 
National Income: At facter cost. Gross National Expenditure: At 
market prices (in millions of New Zealand pounds) :! 


1938 1948 1949 1950 1951 1952 


Private consumption 159 346 355 418 450 439 
General gov't consumption 32 64 71 78 97 lll 
Gross public dom. investment 22 10 is 50 53 70 
Gross private dom. invest ment 22 29 72 121 129 110 
Net foreign investment 6 5 i 25 —16 11 

FORM cess ‘ 229 184 550 692 713 741 


Data for fiscal years beginning April 1. 


National Income by Distributive Shares: At factor cost (in millions 
of New Zealand pounds)': 


1938 1918 1949 1950 1951 1952 


Compensation of employees. 112 231 256 285 335 358 
Income of unincorporated 
enterprises 37 111 135 214 163 169 
Net rent and interest 14 11 il 14 18 19 
Other personal income 2 6 8 x 7 6 
Corporate profits 20 is 5S 70 76 77 
General government income 
from entrepreneurship 9 12 13 16 18 17 
WOUNAss kes ‘ 194 419 481 607 617 646 


' Data for fiscal years beginning April 1. 


NICA R AGUA Population | {*)*| Renee eanqen 926 thousand 


eeedeeeewe 1,088 thousand 


EXCHANGE RATES: The current system of rates, in effect from Novem- 
ber 9, 1950, is as follows: 





Rate 

(cordobas per U.S. dollar) Use 

5.00 ; natal Par value. Used for government transactions and for 
20 per cent of the proceeds of exports and invisibles. 

6.60 Effective rate for all exports and invisibles resulting from 
the surrender of 20 per cent of exchange proceeds at 
the rate of 5.00 cérdobas, and 80 per cent at the rate 
of 7.00 cérdobas. 

7.00 we ‘ . Applied to 80 per cent of the proceeds of exports and 
invisibles. 

TUR Nae bceeciedwannnes Basic selling rate for most imports and non-trade remit- 
tances. 

Ds xatavenetbesanwens Selling rate plus 1 cérdoba surcharge applied to semt- 
essential imports and designated non-trade remit- 
tances. 

Reine senda xennGuwees Selling rate plus 3 cérdobas surcharge applied to non- 
essential imports and designated non-trade remit- 
tances. 


A free market rate for notes and coins also exists. 


For an historical summary of the exchange rate system see April 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Data refer to Issue and Banking Depart- 
ments of National Bank. Short-term Assets in the U. S.: De- 
posits and other short-term assets held for Nicaraguan account, as 
reported by U.S. banks in the New York Federal Reserve District. 
X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data are a 
total of exports of gold concentrates and an estimated domestic 
consumption. Volume of Exports: Coffee: 14.5 thousand metric 
tons in 1948. Balance of Payments: See following page. 


ASSETS OF THE NATIONAL BANK: On January 1, 1941, the National 
Bank (formerly a commercial bank) was reorganized and assumed 
central banking functions with Issue and Banking Departments. 
All data in this section refer to Issue Department only. Total 
Assets: Balance sheet totals less IMF andIBRD accounts. Foreign 
Assets: Beginning November 1950 total foreign assets including 
the Exchange Difference Account. 


ASSETS OF OTHER BANKS: The Other Banks are all “Private Banks’’ 
and the Banking Department of the National Bank. X Prior to 1941 
data refer to the National Bank, then a commercial bank. Total 
Assets: Balance sheet totals including contra deposits against 
blocked balances shown in line 58. Domestic Loans and Invest- 
ments: Official Entities: Largely obligations of the Mortgage Bank, 
credits to the Government railroad, and to other governmental 
corporations. Business and Individuals: Includes credits to the 
Overseas Mercantile Company. Cash: Currency holdings and 
deposits with the Issue Department of the National Bank. 


niece elated cts ta emcee mameeammanmmmuammmummmmammmaty 
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BALANCE OF PAYMENTS OF NICARAGUA (In Millions of U. S. Dollars): 


1948 1949 1950 1951 


1952 
FOREIGN MINING COMPANIES 

Exports, f.o.b. ! , 9.7 10.0 9.0 10. 12. 
Imports, f.o.b. -2. —3.8 3.1 —2.3 i. 
Transportation and insurance 6 5 -.% —.8 
Investment income zs A.5 5.9 -6.! 5. 
Net investment 8 1.0 2.0 2. 


Total 2.§ 2 5 ms i. 
OTHER GOODS AND SERVICES 
Exports, f.o.b. 8 
Imports, f.o.b. 21. 
Transportation and insurance —3.% 
Investment income : : —.! 
Other services —. 
Total.... ; —6.2 


OTHER PRIVATE FINANCING 
Donations 
Capital movements 


Total 
NET ERRORS AND OMISSIONS 


CUMULATIVE TOTAI 


OFFICIAL FINANCING 
Donations 


Long-term capital: 
Official amortization 
IBRD loans 
Bank of America loan (net 
Export-Import Bank loan 


Total 


Short-term capital: 
Grace Natl. Bank loan (net 
Use of IMF resources 
Other liabilities 


Assets (increase 


Total 
Monetary gold (increase —) 


1 Including nonmonetary gold. 


CURRENCY AND DEpositTs: Currency: Includes Government holdings. 
X Prior to 1941 total circulation. Deposit Money: X Prior to 1941 
deposits with the National Bank (then a commercial bank.) Gov- 
ernment Deposits: Deposits of Government with Banking Depart- 
ment of National Bank. Prepayments for Exchange: Deposits 
with the National Bank against applications for foreign exchange. 


PRICES: Retail Prices: 19 items; X prior to 1946, 13 items. 


NATIONAL INCOME: Gross National Product (millions of cérdobas): 


1950 1950 


Agriculture 416 
Mining, manuacturing, con- 
struction 259 
Transportation and communica- - - 
tion 48 Total ; 1,027 


Commerce and finance ; 108 
Government 63 
All others 133 


NORWAY: See Page 136. 


70.1 million 
75.8 million 


PAKISTAN 


EXCHANGE RATES: Since December 1951 foreign exchange transactions 
may be made by authorized banks at fixed official buying and selling 
rates for the pound sterling and other sterling area currencies and 
at rates subject to small daily variations for other currencies. 
Quotations for the non-sterling area currencies tend to follow the 
rates established for these currencies relative to the pound sterling 
in the London market and their fluctuations are therefore confined 
to the limits of approximately 34 of 1 per cent on either side of 
their par value. 


Population 


GOLD AND FOREIGN ASSETS: Includes rupee coin, Government of India 
and Sterling securities pending transfer from the Reserve Bank 
of India totaling 12.3 million U. S. dollars at December 26, 1952. 
Short-term Assets in the U. S.: Deposits and short-term dollar 
obligations held for Pakistan account as reported by U. S. banks in 
the New York Federal Reserve District. X Deposits only in 1948. 
Prior to 1948 data included in India. 


TRADE AND THE BALANCE OF PAYMENTS Value of Trade: Trade in 
defense stores on government account is not included. Beginning 
January 1951 exports include export duty. Beginning 1950 total 
overland trade is included; prior to 1950, overland trade with 
India only. In 1947 (beginning August 15, 1947) exports amounted 


_ HO 
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INTERNATIONAL FINANCIAL STATIStI¢s 


to 217.6 and imports to 88.2 million rupees, exclusive of trade with 
India. 


ASSETS OF THE STATE BANK: Total Assets: Balance sheet total less 
Pakistan notes held in the Banking Department. 


ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks 
Domestic Loans consist in advances and bills discounted. At the 
end of December 1952 the classification of borrowers by activity 
was as follows: 

Millions 
of Rupees 


Agriculture, forestry, fishing 
Manufacturing 

Commerce 

Transport, communications 
Services 

Other 

Unclassified 


Total 677 


Cash: Currency holdings including Indian coin and balances wit! 
the State Bank. 


CURRENCY AND Deposits: Currency: Prior to August 1950 an unrecorded 
amount of Indian currency circulated as legal tender (believed to 
total about 300 million rupees). Deposit Money: State Bank: 
Deposits of provincial governments, semi-official local bodies, and 
other residents. X Prior to April 1953 it also includes deposits of 
foreign central banks and governments and international organiza- 
tions. Other Banks: X Prior to April 1952 includes inter-bank 
deposits. Government Deposits: Time and demand deposits with 
the State Bank. Bank Clearings: Total checks cleared at all 
clearing houses. Clearing houses at Dacca, Chittagong, Nara- 
yanganj, and Rawalpindi were established in August 1948, July 
1949, February 1952, and March 1953, respectively. 


GOVERNMENT FINANCE: Cash accounts; revised budget estimates for 
1951 and 1952, closed accounts for earlier years. Figures for 194i 
refer to the period August 15, 1947 through March 31, 1948 only. 
Monetary Operations: 1949 and 1950 data represent losses on hold- 
ings of foreign currency due to their depreciation in terms of the 
Pakistan rupee. Other Operations: Refers mainly to the net posi- 
tion of various accounts which the budgetary accounts maintain for 
financing transactions with other governmental type agencies or 
accounts. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1968. Treasury Bill Rate: Averaged 
.45 per cent per annum for July /November 1948 and .52 per cent 
for August /September 1949. Offerings were suspended from De- 
cember 1948 to August 19, 1949 and from September 30, 1949 


ANCE OF PAYMENTS OF PAKISTAN (In Millions of Rupees):! sin 
irs 

Half 

1949 1950 1951 : f 1953 

GOODS AND SERVICES : 
Exports, f.o.b.... 840.5 
Imports, private —R849. 


1,226.4 2,653.4 1,671. 703.6 


—874.6 —1,395.5 —1,696.! 
351.8 257.9 —24. 
4 —39.9 
9 —137.4 
— —18.2 

3.6 —549.0 
3 
5 


| 


Trade balance 


—ovo.* 


Pn | NO 


Foreign travel 
Transportation and insurance.. 
Investment income 
Government, n.i.e. (incl. imports) —< 
Other services 

Total 
PRIVATE FINANCING 
Donations 
Capital movements 

Total 
NET ERRORS AND OMISSIONS 
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CUMULATIVE TOTAL 
OFFICIAL FINANCING 
Donations 
Long-term capital: 
Gold & dollar subs. IMF, IBRD 2 
Other —61.+ 
Total —79.6 
Short-term capital and 
monetary gold: 
Liabilities ; ; a —3.6 
Sterling bal. (increase —). ) (208.2 
U.S. dollar bal. (increase 522. <« —8.9 
Other assets (increase ; (-—5.4 
Monetary gold (increase —) - 
Total. : ; 503 .6 190.3 —60.5 


form 
' Excludes all transactions with Afghanistan. Transactions covered not ot 
for all years. 1949-1950 data exclude transactions with India, Nepal, and Ti 
since there was no exchange control over these transactions in the period tp 
Data for 1950-1951 include transactions with India after February 27, 1951 and a 
Nepal and Tibet after March 16, when exchange control over them was introduc 
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until July 1953. Rate for July 1953, .71 per cent; August 1953 / CURRENCY AND Deposits: Currency: In the hands of business, indi- 
March 1954, .50 per cent. Discount Rate of the Bank of Pakistan: viduals, foreigners, and the Government. Deposit Money: Demand 

3 per cent since July 1, 1948. Call Money Rates: Interbank call deposits of business, individuals, and foreigners with the Central 
loans in Karachi. Reserve Bank and the Other Banks. Government Deposits: 

: F ™ ; : i Deposits of the Government with the Central Reserve Bank. 

Prices: In rupees per metric ton in 1950: Jute: (Middle white raw in Time Deposits: Of business, individuals, and foreigners with the 
Narayangan]: inclusive of export duties) _ 789. Cotton: (289 F Other Banks, Bank Debits: Debits to demand deposits of busi- 
Punjab in Karachi: inclusive of duties) 2,855. ness, individuals, foreigners, and the Government with the 


PropucTION: Agricultural Production: In thousand metric tons in 1950: Other Banks. 


7 , 264; Jute, 910. ‘a f . 
Cotton, 268; Sute, 920 MONEY AND CAPITAL MARKET Government Bond Yield: Current yield 


of the 6 per cent a Debt ry X = to ~— 1943 of the 7 

‘ ° per cent Internal Consolidated Debt bonds of 1918. Discount 

PANAMA: See Page 140. Rate of the Central Reserve Bank: 6.0 per cent since November 
13, 1947. Previous changes were as follows (in per cent): 


J Y: " ‘ Date Established Rate Date Established Rate 
PARAGL A See Page 142. ISSR — Bay BO... cccccsceccee OG 1947—Nov 13. Cieeesandee Ne 


1940—Aug 1....... . 6.0 


PERU Population {1° 6.2 million eee See Original base 1934/36=100. Based on quotations 


EXCHANGE RATES: All transactions are conducted at fluctuating free 7 ; . , 
rates (subject to stabilization activities of the Central Bank in the Prices: Cotton: Unit value of exports in 1948: 5,364 soles per metric 
market) with disparate cross rates for some currencies. The par value ton. 
of 6.50 soles per U. S. dollar, established in December 1946, governs 
no transactions, but no new par value has been proposed. PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 

There are two free rates: a rate for negotiable exchange certificates ee oS Sot tet ee eee 
and arate for drafts. Exporters are required to surrender a specified ¢ SY ; 


percentage of their export proceeds (at present 100 per cent of the 1948. National Income: At factor cost domestically produced. 


proceeds of dollar and sterling exports and 10 per cent of the proceeds Gross National Product by Industrial Origin: At market prices (in 
of exports in Argentine pesos) for negotiable exchange certificates. millions of soles.) 

Designated imports and certain non-trade transactions may be set- 1946 1947) 19481949 1950-1951 
tled with certificates. Settlement of all other transactions requires fontae, Senay. Aling:.. Le 1 Se te 5,627 6,915 
xchi h d at the draf Mining nate 409 529 661 1,310 1,635 2,237 
exchange purchased a e drait rate. Manufacturing. . . ... 1,118 1,322 1,526 2,047 2,199 2,497 


a W i 4 (594 25131 2.472 3,025 
For an historical summary of the exchange rate system see oe retail trade. +» Le SC dee ees Oats Leet 


March 1953 issue of International Financial Statistics. MN oscc ice nsecous 778 1,176 1,349 1,520 2,055 2,467 


GOLD AND FOREIGN ASSETs: Short-term Assets in the U. S.: Deposits Total...............-. 5,291 6,816 8,624 12,074 15,161 18,708 
and short-term dollar obligations held for Peruvian account, as ‘Salaries, wages and materials expenditure of central government less income of 
reported by all U. S. banks. X Prior to 1942 deposits only as re- or 
ported by banks in the New York Federal Reserve District. Gross National Expenditure: At market prices (in millions of soles) : 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Latest months euseaial ee oan can ean ~ Bee a 
" ) i 922 a , 0% , Os » od! ’ 
not adjusted to exclude gold. Imports for home use. Volume of aaa 405 338 ‘322 ‘578 ‘B4l 865 


Exports: In thousand metric tons in 1948: Cotton, 51.9; Sugar, Gross private dom. investment. 1,086 1,551 1,172 2,088 2,764 4,376 


368.9; : he Of which: 

9; Petroleum, 1,033; Copper, 17.7 Building and construction.. 541 575 320 155 392 780 
304) 7 ‘ F * Equipment... .. ry 557 64h 653 ,212 1,976 2,889 

ASSETS OF OTHER BANKS: The Other Banks are all commercial banks Net change in inventories. 12 332 199 721 395 707 


including branches of foreign banks. Cash: Currency holdings and Cneen gate tian, tame. 65 132 278 392 703 
deposits with the Central Reserve Bank. Total gross domestic investment .... 1,616 1,305 2,366 $3,096 5,079 

= : : Less: Depreciation allowances is 375 386 496 565 802 

pt Equals: Net dom. investment . 1,241 918 870 2,531 4,277 

BALANCE OF PAYMENTS OF Peru (In Millions of U. S. Dollars): Net foreign investment 22-124 —-61 40 -60 —508 


1948 1949 1950 1951 Total... _ 5,291 6,816 8,624 12,074 15,161 18,708 


ie 


Goops AND SERVICES 
Exports, f.o.b... ; 162.6 166.5 194.8 255. 4 
Imports, f.o.b..... . ‘ . —-140.6 -—140.9 —144.5 —213. 


ainiamagaali connie 937 15.4 million 
Trade balance 22.0 y 50. 42.3 . PHILIPPINES Population {iees euceudeeoucs 21.0 million 


Nonmonetary gold movem't (net) 4.§ ; 4. 2. 
Transportation and insurance f —32. —46. 
Investment income. ... 7 3.§ -9. —21. 
Other services......... ; 4 1.§ —15. 
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ne 
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EXCHANGE RATES: Since March 28, 1951, a tax of 17 per cent has 

been imposed on all sales of foreign exchange except those to be 

aos a used for payment of designated essentials (foodstuffs, medi- 

Tow: :..... : af —7. —38.5 cines, newsprint, etc.) and designated non-trade payments (pri- 
PRIVATE FINANCING marily insurance). 


Donations... .. é .f , 
Foreign direct investment. . 4 2.5 a 26 Since 1903 the Philippine peso has been legally tied to the U.S. 
Short-term capital 5. . 17.5 14. dollar at the rate of 2 pesos per U. S. dollar. The terms of the 
United States-Philippine Trade Act of 1946 specify that agreement 
of the President of the United States is required for changes in the 
peso /dollar rate of exchange, for suspension of the convertibility 
CUMULATIVE TOTAL. . 5. , 4. ; ; of the peso into dollars, or for the imposition of restrictions upon 
OFFictat, FINANCING the transfer of funds from the Philippines to the United States. 
Donations... .. Plas cas 5 S ; d % Exchange controls have been in effect since December 9, 1949. 
Li : -term capital: 
oe 7 GOLD AND ForEIGN Assets: Central Bank: Holdings of the Central Bank; 
a s. , prior to 1948 holdings of the Treasury. Other Foreign Exchange: 
Amortization. . ~1. 3. f A : Mostly, or entirely, the balance on open account with Japan. 
Other. . . vee : ate . . Short-term Assets in the U. S.: Deposits and short-term dollar 
Re 8 : v ‘ ; : Se held for Philippine account, as reported by all U. S. 
anks 
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Total.... eam ; 5. .§ 14. 43. 
Net ERRORS AND OmiSSIONS. . J Z —2. 2. 


o NWN 











Short-term capital and monetary gold: 
Liabilities... 


{mote (increase ee a f . fl TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
ary gold (inerease—) : _ with January 1940, import statistics were reported on the basis 
arrivals of merchandise instead of the liquidation of customs entries. 
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At thai time nearly 80,000 unliquidated entries were dropped. PRICES AND WAGES: Wholesale Prices: 1949 weights. Home Goods 
Some adjustment for this was made in 1939, but earlier figures are and Export Goods: X Prior to 1949 with 1948 weights. X Prior to 
not strictly comparable. 1950 import data unadjusted to include 1948 with 1937 weights. Export Goods: In pesos per metric ton 
silver. The trade data include the following amounts for unrecorded in 1948: Coconut Oil, 980; Copra, 515; Abaca, 837. Cost of Living: 


X Prior to 1952 based on a different sample. Wages: Skilled labor 
in Manila. 


de in millions of pesos: 
trade ir ——— 1946 1947 1948 1949 







Exports: unrecorded ; 33.0 11.0 18.0 14.0 
Imports 2 PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
oan mas “ak te ie metric tons in 1948: Copra, 883; Coconut Oil, 90; Sugar, 662. 
Other purchases from U.S. Government agencies 32.6 159.0 2.0 a Gross National Expenditure: At market prices (in millions of 
Merchant ships. . Pict laiets - - 4.0 Be Philippine pesos): 
NARIC rice. ... tenes ; ; - 3s 1946 1948 1949 1950 1951 1952 
™ di 2 296 .5 q. 36. Personal consumption 4,236 5,510 5,962 5,855 6,506 6,740 
ital eueneneded ienpetis.......... ie ‘ee ae ° Gov't current expenditure... . 359 402 448 473 501 = ‘519 
Volume of Exports: In thousand metric tons in 1948: Copra and Gross public dom. investment. . . . 13 TNO TAL 128 BAT 18 
. *) 7s ‘i >a 29n. a Gross private dom. investment 359 616 154 465 701 700 
Coconut Oil (in terms of copra), 668; Sugar, 220; Abaca, 75. ; oe; Et 
Total gross domestic investment. . . 372 726 595 593 948 881 
OF u hich: 

ASSETS OF THE CENTRAL BANK: The Central Bank began operations on Residential building 117 211 141 108 = 118 — 105 
January 3, 1949. Total Assets: Total assets reported in the balance — construction 76 - - 31643 
sheet less the contribution to IMF and Securities Stabilization Fund Ret hoes te dusieiiwies’ a ae + ae ae 
trust account. Foreign Assets: See above under “Gold and For- Lae Geeetiina diamine... 265 $15 325 885 $70 $9 


eign Assets.”” Domestic Loans and Investments: Government: 



















: Equals: Net capital formation 107 411 270 258 578 49! 
Includes a small amount of local Government bonds and advances inal isin eanadian -179 —269 —688 3 <8 (a 
to municipalities. . ; 
Total 4,788 6,369 6,317 6,934 7,852 8,065 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. ' Relates to livestock and sugar only. 

Domestic Loans and Investments: I Prior to 1948 may include . : he : aie 
some U. S. and other foreign holdings. Cash: Currency holdings, National Income by Industrial Origin: At factor cost (in millions of 
due from clearing house, and deposits with the Central Bank. Philippine pesos): i. tn we ee eee 
>: +7. . " ba a : : 4 4 Bi < 2 
X Prior to 1949 Philippine and U. S. currency holdings. Agriculture 2,006 2,376 2,298 2,507 3,049 3,013 
Manufacturing and construction. . .. 636 984 940 1,006 1,328 1,306 
CURRENCY AND DEposITS: Deposit Money: Business and individuals: Trade 536716 715 B15 BHT BAR 
Residents only, mainly with Other Banks. Also includes managers, es ies SNe -— aie oz os 
cashiers’, and certified checks. X Prior to 1945 includes some aaa "84D 1.121 1.121 1.278 1,268 1,383 
Government deposits. Government Deposits: General and special —_ -——- — — ———— 
funds of the National Government held in deposit with the Central Total ,050 5,015 5.008 6.208 6.08 Te 


Bank and the Philippine National Bank. Bank Debits: Beginning 
1950 debits to deposit money. X Prior to 1950 includes Government 
accounts. 



















Population {1937 cecccececes 7.4 million 
MONEY AND CAPITAL MARKET: Philippine Central Bank Rate: 114 per PORTUGAL iin: sail talatchahale a 


cent since February 12, 1954. Prior to that the rate was 2 per cent. b : ~ : 
e ii GOLD AND FOREIGN ASSETs: Short-term Assets in the U. S.: Deposits 


and short-term dollar obligations held for Portuguese account, as re- 












































AN AY ITS ne a sys ae orted by all U.S. banks. YX Prior to 1942 deposits only as reported 
BALANCE OF PAYMENTS OF PHILIPPINES (In Millions of Philippine Pesos) : “ ecier bales Mies dks Medias Mace District. Bowtie oe 
_ dependencies. Credit to or from (—) EPU: Cumulative total of 
1949 1950 1951 1952 1953 credit extended to EPU. Cf. table “European Payments Union” 
. — ———— « — for explanatory notes. 
imports, 10)... -1,173 -685 -966 —862 —443 TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
ital — = —- — home-produced goods and imports for home use. Through 1938 
iieeinemmmneees ti vod med a - exports are undervalued from 20 to 30 per cent because of the use 
Foreign travel. ' oa _97 36 _59 ~10 of official valuations in trade statistics. 
ne een. <r -— = 0 = Net Surplus with EPU Area: Net sum of bilateral surpluses and 
Government, n.i.e.. 316 203 190 232 115 deficits as reported under European Payments Union (EPU) and 
Other services : —60 —52 —26 —18 Intra-European Payments Schemes of 1948 and 1949. Figures 
Total........... — we a aah: oat include capital transactions as provided in the agreements, Deficit 
Sides liaiceiee for the last quarter of 1948 was 34.5 million dollars, equivalent to 
ee 31 22 16 30 10 an annual rate of 138.0 million dollars. Data cover overseas 
Direct investment. ... . ; 12 27 10 43! 27! territories. 
Other ; 1 1 1 
Total..... ~<a re" —_— OF THE pam = eae: Peseion “a one gold — 
: sala cae : : oreign exchange of the Bank o ortugal. omestic Loans 8 
NeT ERRORS AND OMISSIONS ae a Investments: Government: Includes some non-government obliga- 
CUMULATIVE TOTAL. . -720 -110 127 —32 —37 tions prior to April 1946. 

OFFICIAL FINANCING i 
Donations: Sa ASSETS OF OTHER BANKS: The Other Banks are all “Banks and Banking 
vThabilitation eens Re- ase si i > Houses” (except the Bank of Portugal) and the “Savings Banks. 

d A grants... — — 6 44 28 ss 
she cranes: eeiimaaens: mamas. aemetciaant CURRENCY AND Deposits: Currency: In the hands of business, individ- 
BE as 02 tae eee eee 406 309 30 52 28 uals, foreigners, and the Government. Deposit Money: Demand de 
Lessee capital: : , posits of business, individuals, and foreigners with the Bank of Portu- 
oa isi” pa ro —18 —19 —18 gal and the Other Banks. Time Deposits: Of business, individuals, 
Porticiio coeuitics..... -2 4 6 3 - and foreigners with the Other Banks. Government Deposits: De- 
- —— - ~ — posits of the Treasury with the Bank of Portugal; inc udes E 
= eee -9 68 -7 -16 —13 ‘counterpart” funds. 
ort-term capital: 
Liability for cee 361 —173 113 5 13 GOVERNMENT FINANCE: Data for 1951 and 1952 are estimates; all 
troop pay.. _ —70 a a other data from closed accounts. Cash payments and collections 
Bank liabilities to foreigners. —38 —20 —2 —4 9 authorized for a financial year are included in that year’s account 
se ee —- — if they are effected during the year or the one and a half no 
caiman . : following. Data include gross accounts of the ports, the mines, 
ygold....... tenes “6 we “e -~ printing offices, forests and water supply services, and the share 
' Exeludes undistributed profits. of the Government in the profits of autonomous public undertakings 
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(state railways, post office, telegraph and telephone, lotteries, and 
The General Deposit, Credit, and Seevliens Institute). Revenue: 
Total receipts on Ordinary and Extraordinary Accounts not in- 
cluding surpluses from previous years charged to official accounts 
of current revenue, less receipts from coinage and interest on 
government bonds held by the Government. Figure for 1951 ex- 
cludes ERP Counterpart Fund release of 68 million escudos. Ex- 
penditure: Total payments on Ordinary and Extraordinary Accounts 
including current expenditures allocated from surpluses of previous 
years, and excluding interest payments for government bonds held 
by the Government. : 


MoNEY AND CAPITAL MARKET: Government Bond Yield: Average yield 


of all perpetual bonds (having varying contractual interest rates) 
computed by weighting the yields of the individual bonds by the 
amount of each outstanding. Corporate Bond Yield: Yields of 
prime domestic corporate bonds. Discount and Rediscount Rates 
of the Bank of Portugal have been 2.5 and 2.0 per cent, respectively, 
since January 12, 1944. Previous changes in these rates have been 
as follows (in per cent): 


Date Discount Rediscount Date Discount Rediscount 
Established Rate Rate Established Rate Rate 
1936—May 12.. 4.6 — 1942—Sept 3... 3.5 — 
1937—Aug ll... 4.0-4.5 4.0 1943—Apr8... 3.0 2.6 
1941—Mar 31.. 4.0 3.5 1944—Jan 12.. 2.6 2.0 


Share Prices: Weighted averages of price relatives with original 
base January /March 1938=100. Based on quotations in Lisbon. 


Prices: Wholesale Prices: Weighted by 1948 domestic consumption; 


I prior to 1948 weighted by 1926/27 consumption. Cost of Living: 
Based on a family budget as of July 1948/June 1949. X Prior to 
1948, retail prices in Lisbon. 


PRODUCTION, EMPLOYMENT AND INCOME: Fisheries Production: In 1948, 


274 thousand metric tons. Gross National Product: At factor 
cost. Data do not include income of Azores and Madeira. 


BALANCE OF PAYMENTS OF THE Escupbo AREA (In Millions of Portuguese 


Escudos) : 
1948 1949 1950 1951 1952 











Goops AND SERVICES (metropolitan area) 
Baperts, €.0.2....05.04 5. 3,073 3,018 3,985 5,818 5,044 








NenpOrt MOMs isc ie cs cxacs . 8,479 —7,027 -—5,863 -—7,565 —7,668 
Trade balance.......... —5,406 —4,009 —1,878 —1,747 —2,624 

Cho. eee 152 168 140 119 71 

Transportation and insurance. — 432 — 283 — 190 —180 —115 

Investment income........... 120 114 115 213 52 

Other services.......... ee 23 44 21 7 142 
MN 9355. 56abkeeseees —5,543 -—3,966 -—1,792 -—1,588 -—2,474 

Goops AND SERVICES (overseas territories) 

Exports, f.o.b.... . eacas 1,834 1,971 2,177 3,339 2,872 

Imports, c.i.f..... ; . 2,344 -2,181 -—1,248 -—1,608 -—1,770 
Trade balance... ; —510 —210 929 1,731 1,102 

i SA ee ee ee 555 635 550 600 600 
Ms 2s6 Se déeek sheen 45 425 1,479 2,331 1,702 

PRIVATE FINANCING (metropolitan area) 

Donations. RE ee eee er ree 662 716 703 761 299 

Capital movements.......... 1,983 805 159 275 400 
ME Shi vxts heads ; 2,645 1,521 862 1,036 699 

NeT ERRORS AND OMISSIONS. . 138 398 —17 265 455 

CUMULATIVE TOTAL.......... —2,715 —1,622 472 2,044 382 

OFFICIAL FINANCING (Escudo Area) 

Donations: 

ECA grants......... eee — —- 237 515 238 
OEEC drawing rights (net) . — 119 150 — - 


Long-term capital: 


NS acs asic ae UWade vies — — 281 _ 
he SE Ree ee ae —261 —414 -1 135 
GE is eccsassctaved —251 —414 280 135 39 


Short-term capital and 
monetary gold: 


EPU credit balance........ _ _ —625 —917 

U.S. dollars from EPU..... — — — 223 —715 

Other capital (net). , 1,127 433 131 1,018 

Monetary gold (increase—) . 1,839 1,484 —422 —2,080 
PectcwrsWottiioas 2,966 1,917 —1,139 —2,694 —659 


SSS 





SPAIN Population {1953 <<<: 28:5 million 

EXCHANGE RATES: The current system of rates has been in effect since 
October 18, 1950, for imports and from November 1, 1951, for 
exports. Import rates are as follows: 





Rate 
(pesetas per U.S. dollar) Use 
11.22..... enews .. Basic official foodstuff imports (Group F). 
56,498.....; ; 100 per cent of exchange requirements for coal, coke, 


and power imports (Group A) and 60 per cent of 
exchange requirements for imports such as scrap 
metals, creosote, feeds, tallow, etc. (Group B). 


ere j 60 per cent of exchange requirements for imports class- 
fied in Group C and 40 per cent of exchange require- 
ments for imports classified in Group D (primarily 
other raw materials or semi-manufactured goods). 


eee éeeus All liquid fuels and tobacco imports (Group E). From 
October 18, 1950 to October 16, 1951 the rate for 
these imports was 19.710 pesetas per U.S. dollar. 


Controlled free rate 40 and 60 percent, respectively, of exchange requirements 
for above goods not supplied at the official rates and 
100 per cent of exchange requirements for all other 
imports and non-trade transactions. 

Currently 6 effective een wie exist. A basic export rate of 
21.90 pesetas per U. S. dollar is applicable wholly or in part to all 
export proceeds. Most proceeds are sold 100 per cent at this rate, 
but for designated goods proceeds may be sold at the free rate in 
percentages of 10, 30, 50, 70, or 90 depending upon the goods ex- 
ported with only the remaining portions required to be sold at the 
rate of 21.90 pesetas per U.S. dollar. Non-trade transactions are 
conducted at the free rate. 


For an historical summary of the exchange rate system see May 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 
own account, for account of the Treasury, the Spanish Institute of 
Foreign Exchange, and others. Data exclude gold set aside as 
collateral for private U. S. bank loans. The Bank of Spain holds a 
small amount of foreign exchange. Short-term Assets in the U. S.: 
Deposits and short-term dollar obligations held for Spanish account, 
as reported by all U.S. banks. YX Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. Data 
include dependencies. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 
exports of home-produced goods and imports for home use. Data 
were converted from gold pesetas at the rate of 32.67 U.S. cents per 
gold peseta. 


ASSETS OF OTHER BANKS: The Other Banks are the ‘‘Private banks.” 
Cash: Currency holdings and balances with the Bank of Spain and 
with local correspondent banks. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total note circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and Other Banks with the Bank of Spain, 
and total demand deposits with the Other Banks excluding interbank 
deposits. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Clearings: Total clearings through 
six clearing centers. 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has 
been 4.0 per cent since March 22, 1949. Changes since 1935 have 
been as follows (in per cent): 


Date Established Rate Date Established Rate 
1935—July 15 5.0 1947—Oct 27...... j . 4.6 
1937—Dec 18.... 4.5 1949—Mar 22.......... 4.0 
1938—Dec 1..... 4.0 


Share Prices: General index with original base January /June 
1936 =100. Based on quotations in Madrid. 


PRICES: Wine: Valdepenas wine; 201.81 pesetas per 100 liters in 1948. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Weighted index of all commodities. National Income: At factor 
cost. 






{1987............6.3 million 
SWEDEN Population j i953. ||| || 7.2 million 


EXCHANGE RatTEs: Currently foreign exchange transactions in pounds 
sterling, Belgian, French, and Swiss francs, Netherlands guilders, 
Deutsche marks, and Danish and Norwegian kroner may be made 
by authorized banks at any rate at or between the limits of approxi- 
mately %4 of 1 per cent either side of the par value. Prior to 
November 24, 1952 fixed buying and selling rates were maintained 
for all currencies but from this date the above currencies were 
gradually shifted to the fluctuating basis of trading. Transactions 
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S INTERNATIONAL FINANCIAL STATISTiIcg 


VOLUME | 


————— 


Data do not iuclude notes payable on demand to IMF and IBRD, GoLD ANI 
The discrepancy between period-to-period changes in debt balances and s 
and corresponding net borrowing figures for 1945/46 reflects book by al 
losses from the krona appreciation. X Beginning 1950 the figures of th 
include a debt in U. S. dollars of 106 million kornor. Postal Accounts: comp 
Post Office Savings Banks and Postal Check Service. Figures data 
exclude a small amount of Treasury bills. The figures for December sion i 
are not quite comparable with figures for June because of differences Credi 
in methods of debt valuation. Intragovernmental Accounts: EPU. 
Includes a small amount of debt held by official agencies not con- 
solidated in the cash transactions data. 


in other currencies, including the U.S. dollar, for which quotations 
are presented in International Financial Statistics, continue to be 
conducted at fixed official buying and selling rates. 


GOLD AND FOREIGN ASSETS: Bank of Sweden: Foreign Exchange: 
Beginning October 1951 figures shown are net of amounts due to 
foreign banks. Short-term Assets in the U. S.: Deposits and 
short-term dollar obligations held for Swedish account, as re- 
ported by all U.S. Banks. Credit to or from (—) EPU: Cumula- 
tive total of credit extended to or received from EPU. Cf. table , 
‘‘European Payments Union’’ for explanatory notes. a! 
or he 

MONEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cent in 19. 
irredeemable bonds. Beginning November 1937 quotations are Net 5 
for bonds issued in 1934. Corporate Bond Yield: Beginning Febru- pint 
ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.25 ons 
per cent loan prior to that. Discount Rate of the National Bank - - 
for 3-month bills: 2.75 per cent since November 20, 1953. Previous a tt 
changes have been as follows (in percent): an 


COMMERCIAL BANK for pe 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to ex- 
ports of home-produced goods and imports for home use. Monthly 
exports are not adjusted to include silver. Volume of Trade: Exports 
in 1948: Woodpulp, 1,680 thousand metric tons; Wood, 2,675 
thousand cubic meters; Iron ore, 11,518 thousand metric tons; 
Paper, 682 thousand metric tons. 


Net Surplus with EPU Area: Net sum of surpluses or deficits as 
reported under the European Payments Union (EPU) and the Intra- 
European Payments Schemes of 1948 and 1949. Figures include 
capital transactions as provided in the agreements. Surplus Date Established Discount Rate Rediscount Rate Discount Rate ASSETS 01 
for the last quarter of 1948 was 51.1 million dollars, equivalent to 1938—Dec 1..... 2.5 2.0 Cash 
an annual rate of 204.2 million dollars. 1935—Oct. . ... 2.6-5.0 with | 


1939—Dec 15........ 3.0 3.0-5.0 

ASSETS OF THE BANK OF SWEDEN: Foreign Assets: Beginning October — 7 7. 3.6-5.8 CURRENC’ 
1951 net of amounts due to foreign banks. a... 3.5 as de 
BM. i kasioe Total 
1941—May 29........ 3.0 indivi 
+ SB 9 os 6 and t 
1946—Mar.. ical 
1950—Oct 6 Cheel 
foreig 


PM ccs 3.0 
* ° as 1952—June 5..... 1 ‘ | 
Government Deposits: Includes Official Entities. Government 19583—Nov 20 2.75 GOVERNM: 
deposits with the Other Banks are negligible. Bank Clearings: ' No fixed rate since this date. Unio1 


Total clearin f the Other Banks at the Bank of Sweden. f . s in th 
nee sealer aairendneeien ocenine eaiataieaal Share Prices: Weighted arithmetic averages of price relatives with exclu 


GOVERNMENT FINANCE: Data represent consolidated accounts of the original base 1937 =100. Based on quotations of shares on the “A” and a 
Working Budget and Capital Budget on a cash basis as transacted list in Stockholm. Compiled by Affarsvarlden. in lin 


in the checking accounts of the Treasury and National Debt Office ; ‘ Net ] 
at the National Bank. Net Borrowing: Kronor and Krona Debt: PRICES AND WAGES: Unit Value of Exports: In 1948: Sawn Timber, 187 al 


god kronor per cubic meter; Newsprint, So a ton. foreig 
: : , , 1: ith : Freight Rates: Sterling, U. S. dollar, and Swedish kronor rates. : 

BALANCE OF PAYMENTS OF SWEDEN (In Millions of Swedish Kronor): Ships of all nationalities in trade to and from Sweden: Unweighted as 

aad average of all freight rates for coal, grains, timber, and pulp. Com- 

1950 1951 1952 1953 piled by Svenska Handelsbanken. Wages: Beginning 1945 all work- — Mongey a 

: ers in industry; X prior to 1945 all workers in industry, transporta- avera 

tion, and commerce. and t 

ears. 

PRODUCTION, EMPLOYMENT, AND INCOME: Gross National Product by pe eas 

Industrial Origin: At factor cost (in billions of Swedish kronor): has bi 


1938 /39' 1946 1947 1948 1949? 1950 bank 
Agriculture’. 1.14 1.94 1.98 2.17 2.52 2.60 er Cc 
Manufacturing and mining‘. . 3.21 . : ; 8.61 9.68 een | 
; ; Government wei . ° “ x ery 17.52 
Total 54 75 156 —168 All other eee ° . . ° 14.40 


PRIVATE FINANCING ‘ ; : 3 27.62 29.75 Date E 
Donations 3% 35 16 cone - 
Capital d 153 'July-June. ? Unrevised figures. * Excluding forestry and fishing. 4 Excluding v0o— 


--- -— construction and handicrafts. 1937 
Total 57 2 118 ; ; 1939 _— 
Expenditure on Gross Domestic Product: At market prices (in 1940— 


billions of Swedish kronor): is 
1938/39' 1948 1949 1950 1951 1982 1948— 


NATIONAL BANK 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Foreign Exchange: Includes a small amount of gold. Cash: Currency 
holdings and deposits with the Bank of Sweden. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 


Cn wNww wr 
oon oaqoocr oo 


GooDs AND SERVICES 
Exports, f.o.b. , 26% 5,726 9,225 8,087 3,469 
Imports, c.i.f. oa —6,145 -9,197 -—8,961 —4,018 


Trade balance 5 —419 8 —874 —549 


Foreign travel. i 2 ‘ —64 —30 
Transportation 5$ 1,075 390 
Investment income... 5 ‘ 70 34 
Other services y ‘ —5l1 —13 





ERRORS AND OMISSIONS —3% —_— 
CUMULATIVE TOTAL § 245 274 
OFFICIAL FINANCING 


Donations: 
ECA conditional aid 
OEEC drawing rights (net) 
EPU initial debit balance. 
“Washington Agreement”. 
Other... 


Total. 


Long-term capital: 
Amortization, debt 
cancellations. . . 
ECA loan... ee 
“Washington Agreement” 
credits..... : - - 
Other long-term credits. . . . 53 —150 
Gold subscriptions to IMF 
and IBRD. : - -- —98 
Total... ; ‘ : —196 
eee capital and mone- 
ola: 
EPU credit balance. . : — - —435 
Balances due abroad —13 181 —237 
Other assets (increase —)... . —472 125 —68 
Monetary gold (increase —) . 39 —104 —319 


Total... ; ae 446 


202 —1,059 


' Repayment of conditional aid received in 1951. 


? Initial debit balance can- 
celled and transferred to accounting surplus or deficit. 


SWITZERLAND 
SUMMARY OF EXCHANGE SysTEM: All transactions in U. S. dollars are 


Private consumption........ 8.45 17.83 18.04 19.45 y 24.05 
Government consumption. . . 1.00 2.85 3.03 3.19 , 4.73 
Gross fixed capital formation. 1667.93 «67.64 = 8.84 12.05 
Of — 
General government? 
Public enterprises 85 2.51 2.74 .00 ; 4.85 


3 

Private enterprises 2.31 5.21 4.80 5.54 
Increase in stocks .25 .36 .13 —.23 
Exports of goods and services 21 4.54 4.82 6.29 


Imports of goods and services! -2.25 -4.95 -4.33 -6.10 


28.35 29.23 31.14 


1 July-June. 2Includes military capital formation. * Exports of goods and net 
exports of services. ‘ Imports of goods only. 


on See 4.2 million 
Population {t oe 4.9 million 


conducted at rates prevailing in the free market with the Swiss 
National Bank taking such action as is necessary to keep exchange 
fluctuations within prescribed limits. Since September 23, 1949 
the actual range of rates on the free market has been 4.28-4.37 
francs per U. S. dollar. 


For an historical summary of .the exchange rate system see the 
July 1953 issue of International Financial Statistics. 
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GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 


and short-term dollar obligations held for Swiss account, as reported 
by all U. S. banks. XData through December 1948 include holdings 
of the Bank for International Settlements. December 1949 figure 
comparable to 1948 is 577 million dollars. After September 1946 
data not strictly comparable with earlier data, owing to the exclu- 
sion in October of a U. S.-owned account formerly reported as Swiss. 
Credit to or from (—) EPU: Cumulative total of credit extended to 
EPU. Cf. table ‘European Payments Union”’ for explanatory notes. 


FoREIGN TRANSACTIONS: Exports of home-produced goods and imports 


for home use. Volume of Trade: Indexes cover total value of trade 
in 1938. 

Net Surplus with EPU Area: Net sum of surpluses or deficits as 
reported under the European Payments Union (EPU) and the 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for the last quarter of 1948 was 62 million francs, equivalent to an 
annual rate of 249 million francs. Position with Belgium excluded 
for period November 1949 through October 1950. 


AssETS OF OTHER BANKS: The Other Banks are the “Large Banks” 


Cash: Currency holdings, postal checking balances, and balances 
with the National Bank. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money 


as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the National Bank 
and total demand deposits with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Cther Banks. 


GOVERNMENT FINANCE: Accounts relating to the European Payments 


Union and to international payments agreements are incorporated 
in the Swiss Government’s accounts. In IFS these elements are 
excluded from the figures on the Government’s surplus or deficit 
and are instead shown together with government gold acquisitions 
in line 63 as an 1tem requiring government financing. The data on 
Net Borrowing plus the Use of Cash Balances show the Govern- 
ment’s finance of both its deficit and its net purchase of gold and 
foreign exchange. Expenditure: Figure for 1945 includes a liquida- 
- of debt of the Swiss Federal Railways amounting to 900 million 
rancs, 


f MONEY AND CAPITAL MARKET: Government Bond Yield: Weighted 


average yield to maturity of 12 bonds issued by the Confederation 
and the Swiss Federal Railways having maturities of at least 5 
years. Data are the yield of the individual issues, weighted by value 
of each issue in circulation. Discount Rate of the National Bank 
has been 1.5 per cent since November 26, 1936, and the commercial 
bank rate for 8-month prime bankers’ acceptances has been 1.50 
er cent since June 1949. Previous changes in these rates have 
een as follows (in per cent): 
DISCOUNT RATES 





Date Established National Bank Commercial Bank 
i hacks nega sib ad Boel cen 2.0 
i dnc vanavacnaeseueaea 1.6 

a ila Signa sla wank DENN AEH OM 1.26 
EC 44 a Tauck k aca resin aed es oun 1.00 
NO he nic ALE che SP 1.25 
I Sed aoa as akc aera cas we Cha 1.60 

a cia’ eats) sa tnwtdl abe 6k Pa ee 1.25 
gl ee eee 1.37 
S|) Re ree 1.50-1.75 
OPES 5 oe ckahaneidencanseawesss 1.50 


The commercial bank rate is stabilized by agreement the 
banks. Share Prices: Weighted averages of price relatives based 
on quotations in Zurich, Basle, and Geneva. 


PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of 


total weight. Unit Value: Beginning 1945 indexes cover 51 per 
cent of value of exports and 59 per cent of imports in 1947. Weighted 
by average quantities as of 1929 /38. XFrom 1938 through 1944 the 


aceaee cover total value of trade and are weighted by 1938 quan- 
ities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 


Including construction. 


Distribution of the National Income: At factor cost (in billions 
of Swiss francs): 
; 1938 1948 1949 1950 1951 1952 
Received by households: 
Compensation of employees 4.21 10.39 10.48 10.73 11.63 12.11 
Income of unincorporated 
enterprises............. 1.87 3.80 3.59 3.84 4.02 4.07 
Rent, interest and dividends 1.96 2.10 2.07 2.19 2.35 2.48 
Corporation saving and direct 
tax payments............ .39 .94 .83 .94 1.01 1.03 
General government income. .27 .42 .39 .46 .49 51 


T 


DPadwevttewmes .5 milli 
THAILAND Population { 19?) 19.6 million 


EXCHANGE RaATEs: The current system of rates, in effect since March 5, 
1954, is as follows: 


Buying Selling 
Rate Rate Use 


12.45 ; Used for 100 per cent of the officially appraised value of rice 
export proceeds, 20 per cent of the officially appraised value 
of rubber exports, and 20 per cent of the export value of tin 
export proceeds. 


12.55 Used for government payments and student remittances. 
16.07 . Imports of petroleum products, milk, essential textiles, medi- 
cines and pharmaceuticals. 
Free.... All other transactions. 


For an historical summary of the exchange rate system see the 
April 1954 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Holdings of the Government through 1941 
and of the Issue and Banking Departments of the Bank of Thailand 
thereafter. Other Foreign Exchange: From 1942 through 1945 
Yen holdings written-off in May 1946. Foreign Investment: 
Sterling securities; beginning February 1951 IBRD bonds are also 
included. Other Banks Foreign Exchange: Holdings of pounds 
sterling, U. S. dollars, and other currencies amounted to 5.7, 3.6, 
and 3.2 million U. S. dollars in December 1948, 1949, and 1950 
respectively. Short-term Assets in the U. S.: Deposits and 
short-term dollar obligations held for Thai account as reported by 
all U. S. banks. X Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginnin 
1947 exports include official revisions of values of rice, rubber, oa 
tin. Volume of Exports: In thousand metric tons in 1948: Rice, 
812; Rubber, 96; Tin, 5,742 (Tin Study Group). Annual figures 
through 1940 refer to year beginning April. 


ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. 
Foreign Assets: Includes Thai Government securities denominated 
in sterling and purchased by the Bank in London. This item is not 
included in line 18. Domestic Loans and Investments: Govern- 
ment: Does not include Thai Government securities denominated 
in sterling which have been included under foreign assets. The 
devaluation of the baht in May 1946 resulted in an increase in the 
baht value of the Bank’s holdings of gold and sterling. These de- 
valuation profits were used to defray in part the losses occasioned 


BALANCE OF PAYMENTS OF THAILAND (In Millions of U.S. Dollars): 














1949 1950 1951 1952 1953 
GOODS AND SERVICES 
Exports, f.o.b.. . . 273.9 305.8 373.2 333.1 325.2 
Imports, c.i.f. —193.3 -—209.2 -—272.3 -—299.6 -—335.5 
Trade balance. 80.6 96.6 100.9 33.5 —10.3 
Nonmon. gold movement (net) —29.6 —29.6 —37.7 —29.4 —24.7 
Foreign travel... . , 2.4 1.4 9 —4.2 —6.0 
Transportation and insurance —.8 —.4 —.2 —4.2 —2.6 
Investment income . — 2 9 3.8 —4.0 
Government, n.i.e.... —3.4 —7.6 —6.6 —1.6 —2.5 
Other services .. . -.1 — —4.2 —6.6 
Total... ; 49.2 60.5 58.2 —8.4 —56.7 
PRIVATE DONATIONS. —6.7 3.3 -.1 —4.8 
NET ERRORS AND OMISSIONS. . -1.9 16.6 20.0 —24.1 3.9 
CUMULATIVE TOTAL... 40.6 77.1 81.5 —32.6 —57.6 
OFFICIAL FINANCING 
Donations: 
War damage claims.. —3.0 — — — —_ 
Rice donations to China, 
Korea and UNICEF..... — —2.6 —-1.7 —.3 —.5 
MSA economic aid and coun- 
terpart. = ; — -.1 2.1 3.3 5.0 
Piece eaves —3.0 —2.7 4 3.0 4.5 
Long-term capital: 
Amortization and other con- 
tractual repayments..... —.3 —.2 —.2 —.2 —.2 
Gold and U. S. dollar sub- 
scriptions: IMF, IBRD —3.4 = _ —_ —_ 
IBRD loans...... ; -- — 2.2 8.9 8.8 
Loans from India and U. S.. —14.1 —.4 —.3 —1.4 —-1.3 
Assets, Bank of Thailand... — -— —66.4 52.3 5.1 
ae neato ‘2 —17.8 —.6 —64.7 59.6 12.4 
Short-term assets (increase —): 
Rupees..... ere 21.6 3.8 5.3 P| —.1 
No do aie awa att —31.1 —55.2 20.4 43.7 28.6 
Dollars... pee eGrareet as 35.3 —21.3 —47.2 —79.9 18.5 
Other.... Pedelen —5.6 —-1.1 2.8 6.6 —6.3 
ee ‘ 20.2 —73.8 —22.9 —29.5 40.7 
Monetary gold (increase —).. . 5.7 s 
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INTERNATIONAL FINANCIAL STATistics 





by the write-off of the yen holdings on that date. The difference 
between the value of the Bank's yen holdings and the devaluation 
profits was covered by the issue to the Bank of the Government’s 
guarantee of a certain amount of the note issue. The amount of 
this guarantee is included in domestic loans and investments. 


ASSETS OF THE OTHER BANKS: Other Banks: All reporting commercial 
banks and the savings bank. Domestic Loans and Investments: 
Business and Individuals: I Prior to July 1952 includes loans to 
Official Entities. Cash: Currency holdings and balances with the 
Bank of Thailand. 


CURRENCY AND DEposits: Deposit Money: Other Banks: X Prior to 
1947 includes Government and interbank deposits. Government 
Deposits: Demand deposits of the Government with the Bank of 
Thailand and the Other Banks. X Prior to 1947 Government de- 
posits with the Other Banks ure included in line 526. Stabilization 
Account Deposits: Kepresent accumulated profits from sales at the 
free rate of foreign exchange purchased at the official rate. Bank 
Debits: Debits to demand deposits of business, individuals, and 
foreigners with commercial banks. X Prior to 1950 data represent 
bank clearings. The debits and clearings figures for December 1949 
ire 1,447 and 1,314 millions of baht, respectively. 


rOVERNMENT FINANCE: Ownership Distribution of Government Debt 
n millions of currencies indicated—as of December 31, 1951 


Baht Sterling U.S. Dollar 
Debt Debt Debt 
pounds sterling l’. S. dollars 
rat. DERI 1,706.7 1.6 7.2 
Held t Bank of Thailand 449.5 be 
Other Banks 236.0 2 
Other Financial Firms 8.9 
Foreign Official 7.2 
All Others 2.3 ) 
INTRAGOVERNMENTAL ACCOUNTS 30.5 


Includes a small amount of municipsl bonds 

Prices: Wholesale Prices: Geometric average of 108 items weighted by 
quantities marketed during April 1938 through March 1939. Food 
and agricultural products account for 83 per cent of total weight, 
rice alone for 43 per cent. Cost of Living: Based on a family budget 
of white collar workers and wage earners in Bangkok, April 1938 
through March 1939. 


PRODUCTION AND NATIONAL INCOME: Tin Concentrate Production: 
4.3 thousand metric tons in 1948. Agricultural Production: Rice: 
Data for crop years ending June 30 of the year indicated. Production 
in 1948 was 5.2 million metric tons. National Income: Domesti- 
cally produced, at factor cost. Gross National Product by In- 
dustrial Origin: Domestically produced, at market prices (in mil- 
lions of baht): 


i938 39 1946 1947 1948 1949 1950 
Agriculture, forestry, fishing 136 6,272 9,549 11,211 13,332 14,650 
Industry and Construc 126 1,155 1,668 1,891 2,888 3,796 
Commerce 208 1,414 2,437 3,047 3,287 3,865 

Transport, communicati 
utilities 44 139 203 224 278 316 
Government 17 237 13 615 846 1,058 
Other services ov 1.116 1,469 1,559 1,568 1,910 
Total 9oR8 10,333 15,839 18,457 22,199 25,595 

April March 

‘| l RK EK Y Population |! “ vee . 16.8 million 


-. + 22.5 million 


i XCHANGE RATES: Official buying and selling rates are 2.800 and 2.825 
liras per U.S. dollar. Since September 4, 1953, however, exporters 
of specified minor exports (most importantly sultanas) receive for 
their exchange proceeds, in addition to liras at the official rate, a 
variable premium that is dependent upon whether the exchange pro- 
ceeds are U.S. dollars, EPU currencies, or other currencies. For all 
goods except sultanas these premiums are 50, 40, and 25 respectively, 
of the value of the exchange earned. For sultanas, the rate differ- 
ential by currencies is also in effect but the amount of premium is based 
on the physical volume of exports rather than on the value. On the 

port side designated goods not classified as essentials are subject 
to taxes of 25, 50, or 75 per cent regardless of the curreney required 
lor payment. 


For an historical summary of the exchange rate system see the 
March 1954 issue of /nternational Financial Statistics. 


GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Turkish account, as re. 
ported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. Credit to or 
from (—) EPU: Cumulative total as of end of year and month of 
credit extended to or received from EPU. Cf. table “European 
Payments Union”’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 

exports of home-produced goods and imports for home use. Values 
shown were stated officially to be calculated at official rates. Annual 
import totals include military equipment imported under the U. § 
Turkish Aid program, not distributed by months, as follows (in 
millions of liras): 1947, 2.8; 1948, 202.7; 1949, 155.7; 1950, 77.6, 
Volume of Exports: In thousand metric tons in 1948: Cotton, 
16.0; Tobacco, 50.8. Quantities exported weighted by unit prices 
in 1936 /38. 
Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported by the European Payments Union (EPU) and 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for last quarter of 1948 was 5.2 million dollars, equivalent to an 
annual rate of 20.9 million dollars. 


ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- 
ating in Turkey. Domestic Loans and Investments: Government: 
Includes a small amount of commercial securities. Cash: Currency 
holdings, balances with the Central Bank, and small amounts of 
gold, silver, and foreign exchange. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money’ 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Demand deposits of Other Banks with the Central Bank are 
also included. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Total deposits of the 
Treasury and the Amortization Fund in gold and national currency 
with the Central Bank. In December 1946 an estimated amount 
representing gains from the devaluation of gold and foreign exchange 
is included. 


MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank has 
been 3.0 per cent since February 26, 1951. Previous changes in this 
rate have been as follows (in per cent:) 


Date Established Rate Date Established Rate 
1933—Mar 2. ; ih 5.6 1951—Feb 26.......... cous. a 
1938—July 1 iss 4.0 


Prices: In liras per metric ton in 1948: Cotton, 2,085; Tobacco, 3,627. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Monthly 
data exclude the production of sugar and wine. Agricultural Pro- 
duction: Excludes livestock and dairy products. Weighting system 
based on 1935 /36 gross value of agricultural production. In thous- 
ands of metric tons in 1948: Cotton, 67; Tobacco, 74.0. National 
Income: At factor cost. 


National Income by Industrial Origin: At factor cost (in billions of 


S$): 
lira, ) 1938 1948 1949 1950 1951 1952 
Agriculture a .79 4.36 3.48 4.62 5.58 6.01 
Industry, construction : .25 1.04 1.07 1.13 1.23 1.35 
Transportation and com- 
merce... .25 1.10 1.08 1.18 1.37 1.40 
Government .16 .83 82 90 91 M4 
Housing. . .09 .28 .29 .29 29 33 
Banking, insurance, other « 
services ‘ .07 -25 .26 .26 .28 Al 
Rest of world... 01 - 05 05 05 = —.05 = —.05 
Total aoe 1.60 7.81 6.95 8.23 9.61 10.46 


UNION OF SOUTH AFRICA: See Page 164. 


UNITED KINGDOM: Continued from Page 169. 


Ownership Distribution of the Sterling Debt of the Government 
(in millions of pounds sterling, as of March 31): 


1938 1949 1950 1951 1952 1953 

Bank of England 310 1,628 1,774 1,713 1,723 1,889 
Other Banks 873 3,321 3,053 3,099 x 2,613 3,077 
Foreign Official 615 826 805 1,015 997 
All Others # 14,256 14,057 14,193 14,643 14,369 
Total 19X20 19,710 19,810 19,994 20,332 
Intragovernmental Accounts # 3,753 3,902 3,920 3,728 3,557 


London Clearing Banks only. I Prior to March 1952, including small amount of 
non-Government securities. ‘Includes notes payable on demand to IMF an 
IBRD * Holdings of the Exchange Equalization Account are included in All 
Others”, not in “Intragovernmental Accounts,” 
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MoNEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 
irredeemable consols. Adjusted for accrued interest. Corporate 
Bond Yield: Unweighted average current yield of selected in- 
dustrial debentures. Adjusted for accrued interest. XThis series 
was recently ised but no information on the revision is available. 
From 1952 data for the new series are quoted while prior to 1952 
data for the old series are quoted. Data for the new series for 
1945-51, the only period prior to 1952 for which they are available, 

as follows (end of year): 


3 1948... *, 3.60 BS 60 a00-4 <0 1.11 
3.25 1949 . 4.18 1951... ace 4 
3.63 


freasury Bill Rate: Weighted average tender rate on all new 3-month 
bills issued. Market Discount Rate: 3-month bank acceptances. 
Call Money Rate: Averages of daily middle of spread rates in London. 
Discount Rate of the Bank of England has been 3.5 per cent since 
September 17, 1953. Since 1932 the rate has been changed as 
follows (in per cent): 


tte Established Rate Date Established Rate 
June 30 "0 1939-Oct 26 ‘ 2.0 

39 —Aug 24 4.0 1951—Nov 5 Ter rerre Cree 2.6 
Sept 28. $8.0 eee . 4.0 
1953 Sept 17 3.5 


Share Prices: Unweighted arithmetic averages of price relatives 
with original base December 31, 1923=100. Based on quotations 
1 Compiled by Investor's Chronicle. 


‘ 
1 Lond 


PRICES AND W: : Unit Value: Annual data for 1952 weighted by 1951 
quantitie \ionthly data for 1953 and 1954 from a selected sample 
weighted b: quantities. All other data with current weights 
Freight Rates: 1951 weights. X Prior to 1952, 1935 weights. 
Compiled by the Chamber of Shipping of the United Kingdom. 
Cost of Living: Weighted by consumption pattern of the whole 
population in 1950. X Prior to January 1952 weighted by family 
budget pattern as of 1937 Data for 1939 through June 1947 
ire adjusted by the London and Cambridge Economic Service to 
agree with the level of retail prices reported in the White Paper on 
National Income and Expenditure. Wages: In all economic 
ictivities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 
justed for differences in the number of working days: Weighted by 
value added in 1948; X prior to 1948 by value added in 1946. [n 
thousands of metric tons in 1948: Coal (Great Britain only), 210,000; 
Steel (ingots and castings), 15,100; Cotton Yarn (exclusive of waste), 
359. Employment and Unemployment: Coverage under the Na- 
tional Insurance Act; X prior to 1948, coverage under Unemploy - 
ment Insurance Act. Gross National Product: At factor cost. 
I Figures for 1939-1945 do not include employers’ contributions to 
social insurance nor any adjustment for inventory appreciation. 


Gross National Expenditure: At market prices (in millions of pounds 


ering): 

1938 1948 1949 1950 i951 1952 
onal consi io 1,407 8,379 8,771 9,252 9,94 i78 
eral govt. « ump i 172 1,760 1,976 2,068 2,4 915 

oss dom. invest n ; HOO 1,546 1,567 1,464 2,4 1,931 
y ouses; 
Construction & equipment 1.393 1,534 1,674 8 054 
Net change in inrentories 153 33 —210 ¢ 123 
Less: Depreciation allowances! 65 4a! 628 715 783 704 
Equals: Net domestic investment 335 1.065 939 749 1.690 1,227 
foreign investment 62 20 69 316 388 195 


5,717 11,665 12,383 13,100 14,479 15,519 


erived from taxation data and subject to substantial year to year changes. 


Gross National Product by Industrial Origin: At factor cost (in 
millions of pounds sterling) : 


1948 1949 1950 1951 1952 

ulture forestry, fishing 630 678 665 715 763 

Manufaec., mining, construct. . 4,741 5,019 5,446 6,151 6,242 
portation, communica- 

. utilities ; Joi 1,041 1,095 1,169 1,397 1,480 

‘sale and retail trade 1,404 1,485 1,615 1,753 1,672 

sdmin. and defense 685 703 726 830 902 

services (pub, and priv.) 1,649 1,756 1,861 2,038 2,173 

ng ; os 251 269 316 303 328 

‘Net income from abroad... .. 192 206 368 249 128 

St appreciation and 
residual error pee err -—377 -— 285 — 651 — 760 —35 
Total ie eee ey 10,216 10,926 11,515 12,676 13,653 


UNITED STATES: See Page 172 


f1937.. 2.08 million 


Population i449 | 2.36 million 


URUGUAY 


EXCHANGE RATES: The current system of official rate llows: 


Buying Rate Selling Rate 


(pesos per U’. S. Dollar Use 
1.519 M r portion of meat and \ proceeds and 
tot roceeds of other t (linseed, dried 
t salted hides and skir eat). Wool top, 
1 wool, rice, an nned exports receive 
f ive rates based or mn this rate (see 
elow). 
i9 ts of newsprint and ot! printing supplies. Used 
for a few g rn 
1.78 P eeds of export ing house 
ducts, bristle 
1.90 Essential imports 
2.35 fotal proceeds of exp f ! r, and other 
manufactures Leat extiles 
also receive subsid r i s per U. S 
dollar, respective! \ t ‘ , rice, 
and canned meat exp it ised 
only partially on t 
2.45 Non-essential and luxur p nis are 
also subject toa surcharge of .2 dollar.) 
ree rat Non-trade remittar 
. . : ‘ 
Mixing rates in effect for certain exports are as fo 
Percentage of 
Exchange Soild 
Effective Rate at the Rate o In Effect 
Export esos per U. S. dollar) 1.51 35 Since 
v he 1 1.60 9 Feb 10, 1953 
vice i. 90 ! Apr 22, 1953 
\ and by-products 7 1 1 j 2, 1954 
Canned meat ) ES ; ‘ ae a 
Meat extracts { = ol Ls “ eb 9, 1954 


Juotations for the free market rate are obtained in the form of a 
ge of rates of which the upper limit is quoted in /nternational 
Financial Statistics. 


a) 





For an historical summary of the exchange rate 1 see the 


vember 1953 issue of /nternational Financial Statistics. 

iOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 
ind short-term dollar obligations held for Uruguayan account as 
reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits onl; 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 
latest months include some gold. 


BALANCE OF PAYMENTS OF UruGuAY (In Millions of U. S. Dollars): 


1948 1949 1950 1951 1952 

GooDS AND SERVICES 
Exports, f.o.b. 194.2 203.6 265.3 250.3 218.8 
Imports, ¢.i.f. —214.4 196.2 216.8 —326.4 —249.6 
Trade balance —20.2 7.4 48.5 -76.1 -30.8 
Transportation 2.7 2.4 2.6 2.4 1.4 
Investment income 6.0 —4.9 4.5 -3.8 -4.9 
Other services 11.4 4.9 2.8 6 4 
Total —12.1 9.8 49.4 —76.9 —33.9 

PRIVATE FINANCING 
Donations 1.1 1.4 -1.5 —2.5 2.4 
Capital 5.0 8.0 20.0 10.0 57.4 
Total 3.9 6.6 18.5 7.5 55.0 
NET ERRORS AND OMISSIONS 1.4 1.8 2.3 3.8 10.3 
CUMULATIVE TOTAL 12.6 18.2 65.7 65.6 31.4 


OFFICIAL FINANCING 
IIAA grants l an 1 2 ~ 
Long-term capital: 


Export-Import Bank loans. 1.3 { 2 3 2.0 
IBRD loans. . 4.0 3.4 
U.S. Maritime Comm. credit 1.9 “ 
Amortization —2.0 —1.9 1.9 —-2.8 -2.9 
Nationalization of British 
investments 28.8 2.8 
Other , 3 — 
Total.... 1.2 -30.3 2.5 
Short-term capital: 
Payments and clearing agree- 
ments (net) —11.2 33.6 2 2.3 —26.3 
Other liabilities 10.0 -12.0 6.0 3.4 7.0 
Other assets (increase —) . . 1.5 5.0 —26.6 37.9 8.9 
Total.... 7 3 26.6 6.8 63.6 28.2 
Monetary gold (increase —). 11.0 —14.6 —58.1 -6 —5.7 


a 
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Volume of Export: In thousands of metric tons in 1948: Wool, 
(in the grease), 59.2; Meat, (includes beef and mutton, frozen and 
refrigerated), 55.5. 


ASSETS OF THE BANK OF THE REPUBLIC: Issue and Banking Depart- 
ments. Total Assets: Balance sheet totals less inter-departmental 
accounts and the loan to the Government covering IBRD subscrip- 
tion. Foreign Assets: Gross foreign assets. Credits te Other Banks: 
Rediscounts of the Bank less inter-departmental rediscounts. 


ASSETS OF OTHER BANKS: The Other Banks are all domestic banks and 
branches of foreign banks operating in Uruguay. Total Assets: 
Balance sheet totals less inter-bank transactions. 


CURRENCY AND Deposits: Time Deposits: Bank of the Republic: 
Includes judicial deposits. Government Deposits: Deposits of the 
Treasury and government agencies with the Bank of the Republic. 
Bank Debits: Debits to demand deposits of business, individuals, 
foreigners, banks, and the Government with the Bank of the Republic 
and the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 5.0 per cent Conversion Loan, Series B, of 1937 due 1974. 


Prices: Wool: Merinos, greasy, 1,935 pesos per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Production: Wool (in grease), 
65,317 metric tons in 1948. National Income: At factor cost. 1943, 
523 million pesos. 


... 3.4 million 


: 19% 
> q ° . 
Population 1953...........5.4 million 


VENEZUELA 

SUMMARY OF EXCHANGE SySTEM: The current system consists of a single 
selling rate of 3.35 bolivares per U. S. dollar and the following 
buying rates: 


Rate 
(bolivares per dollar) Use 


3.09 Basic petroleum rate at which the bulk of petroleum proceeds 
are sold to the Central Bank. This rate is also used for a 
few Government transactions. 


3.32 General buying rate used for proceeds of all exports other 
than petroleum, and under certain price conditions (see 
below) for part of the proceeds of coffee and cacao exports 


3.05... ; . Marginal petroleum rate used for petroleum proceeds in 
excess of the amounts of foreign exchange sold by the 
Central Bank in a given period. 


Exporters of coffee and cacao are eligible for subsidy arrange- 
ments, operating through mixing rates of exchange, that—within 
certain limits—assure exporters of these products of a stable level 
of national currency proceeds for their exports regardless of world 
prices. Under this arrangement foreign exchange proceeds of these 
products are sold in varying proportions at the basic rate of 3.32 
and the special rates of 4.25 (for unwashed coffee and cacao) and 
4.80 (for washed coffee) depending upon the level of world prices. 
Coffee has not been eligible for the mixing rates since 1951. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U.S. dol- 
lars. Short-term Assets in the U. S.: Deposits and short-term 
dollar obligations held for Venezuelan account, as reported by all 
U. S. banks. X Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


ASSETS OF THE CENTRAL BANK: Total Assets: Balance sheet total less 
unpaid capital. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Total Assets: Balance sheet 
totals less unpaid capital, interbank, contra, and memoranda ac- 
punts. Cash: Currency holdings and deposits with the Central 

ank. 


CURRENCY AND Deposits: Deposit Money: Oil Companies: Deposits 
with the Central Bank. Other: Demand deposits of business, indi- 
viduals, and foreigners with the Other Banks. Government De- 


a 
INTERNATIONAL FINANCIAL STATISTICg N 


BALANCE OF PAYMENTS OF VENEZUELA (In Millions of U. S. Dollars); 
1948 1949 f 1951 1952 


TRANSACTIONS OF FOREIGN OWNED OIL COMPANIES 
Exports of oil, f.o.b.'! 1,069.1 966. 
Imports, f.o.b. —190. 
Transportation and insurance —25. —12. —12.7 
Investment income —430. —273. —398.2 
Other services. —54.5 —43.6 
Capital 350. 270.5 : —30.5 
Net errors and omissions —59. ws . 2.3 


726. 4. 695.7 


1,297.0 
—178. —118.6 


no~ 


oo 


Total. ee 714. 


OTHER GOODS AND SERVICES 

Exports, f.o.b.?.. 39. 
Imports, f.o.b.. . —544. 
Transportation and insurance —69 
Investment income —5§. 
Other services 16. 


ro | 


27.1 41. 
—549.6 —520. 
—63.9 —60. 
—14.0 —14. 
—5.5 —20. 


Total —563. —605.9 —574.4 


OTHER PRIVATE DONATIONS AND CAPITAL MOVEMENTS 

Remittances... —15.6 —16.8 —15.5 
Direct investment Ete 5.9 15.0 20.0 
Short-term assets in U.S. (net) —13.1 —15.2 —7.8 


ol = wero 


Total —22.8 —17.0 —3.3 


MISCELLANEOUS OFFICIAL FINANCING 
Donations... . 

Export-Import Bank loan 
Amortization. . 

Other 


—1.0 


to | 


—1.0 
—42.2 


60.0 69.7 


Total 
NET ERRORS AND OMISSIONS* 


~ ool | 





CUMULATIVE TOTAL... 128. 


te 


MONETARY MOVEMENTS 
Short-term liabilities. 3.3 -3 


Short-term assets (increase —) —23.3 —6 


3.5 | 
—66.4 


4 

8 ° 
Monetary gold (increase —). —108.2 -49.8 — : 2 

.0 


Total. . 128.2 —60 80.4 —5.1 69.7 


! Including Government exports of oil received as royalties in kind. ? Incl 
nonmonetary gold. * Excluding amounts included in transactions of foreign-o 
oil companies. 


posits: Deposits of the Treasury with the Central Bank and th 
Other Banks. Bank Clearings: Total checks cleared at the Caracas 
and Maracaibo clearing houses. 


GOVERNMENT FINANCE: Annual data for fiscal years ending June # 
of the year indicated. Data represent gross cash receipts and 
expenditures of the Central Government including such publie 
undertakings as the post and communication services. Revenue} 
Includes transferred profits on exchange operations of the Central 
Bank under the prevailing system of multiple rates. Bolivar Debt: 
a assumption of debt in May 1953 amounting to 42.5 million 

olivares. 


MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank 
been 2.0 per cent since May 8, 1947. Prior to that it had been 26 
per cent from November 4, 1943. Share Prices: Weighted arith 
metic averages of price relatives with original base 1938 =10h 
Based on quotations in Caracas and Maracaibo. 


PRICES: Wholesale Prices: Prices of 65 items in Caracas at the end of 
the month, weighted by the quantity of domestic sales and im 
in 1938. Imports represent 28 per cent of the total weight. Home) 
Produced Goods and Import Goods are unweighted indexes of pri? 
relative. Retail Prices: Cost of food, coal, and soap in Caracas. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
In 1948, 70.1 million metric tons. National Income (in billions 
of bolivares) : 


1936.... 1.5 1947.... 5.0 apa8.... Fea 1950....7.1 1951.... 


YUGOSLAVIA: See Page 178. 





